2025 4F 1 A PRIREMERE (2024 4F 1 A 21 H~2024 427 A 20 A)
Interim Earnings Report for Fiscal Year ending January 2025 (January 21, 2024 — July 20, 2024)
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I Fund Management

1. 2024 47 A HRIIOERMRSL (2024 451 H 21 A~2024 427 7 20 H)
1. Management Status for Half-Year ended July 2024 (January 21, 2024 — July 20, 2024)

(1) &EPENER (B 5 FA IS C)
(1) Assets (fractions of less than JPY mil. shall be rounded down)
FHBEEPE B - TEG - ZOMOERE (BEVSR%) | A5t &)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
R HERICEL B T a4
Amount ratio Amount ratio Amount ratio
B % =M % =M %
JPY mil. % JPY mil % JPY mil %
2024 47 A FRi 0 (0.0) 987 (100. 0) 987  (100.0)
HY ended Jul. 2024
2024 -1 A 300 (4.0) 7,233 (196.0) 7,533 (100. 0)
FY ended Jan. 2024




(2) BT - fFRIFEHA
(2) Creation and Redemption

RSSO | e BRI T8 SR FUARIA
N . AR E AL . FEATHE L
0. of Issued Units at End ] No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
©) Semiannual Period
@ © @+2-B)
FH T T Fh
‘000 units ‘000 units ‘000 units ‘000 units
202447 A I 906 192 962 136
HY ended Jul. 2024
(3) H:HeAffie
(3) Net Asset Value
BEE | AR FRE 10 11 7 0 HH i
Tota(l <g;sets Llazlé)hgles (Cgf&ﬁfg) ) (Cr4rRFHEIIRAR FREHEHRR)
FATHENE) X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x10)
= B B M
JPY mil. JPY mil. JPY mil. JPY
2024 47 A I 1, 008 20 987 72,585.0
HY ended Jul. 2024
2024 %21 A 7,711 177 7,533 83, 140.7
FY ended Jan. 2024
2. =HHHOERE
2. Change in Accounting Policies
O SFHFEMEEDOWIEIE) EE
(D Changes accompanying revision to accounting standards, etc. No
@ QLS OZER pil3
(@) Changes other than those in D No
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I M EEFR  Interim Financial Statements

(1) RSz Interim Balance Sheet
(BA7: ) (Unit: JPY)

AFH R IR
2024 4F 1 A 20 ABIE
Previous Fiscal Period
As of Jan. 20, 2024

LG EEElIGES
2024 4F 7 A 20 ABIE
Present Semiannual Period
As of Jul. 20, 2024

BEEDES Assets

TRENEPE Current assets
¥E4: Deposits
o—)b » m— 2 Call loans
[Ef&FEZS Government bonds

IRAEPE BN E Derivative evaluation
account

RIXFIE. Accrued interest
#2 NZLREREILS: Customers’ margin
TMENEPES#T Total current assets
EREATFE Total assets
BfEDOE Liabilities
ENVAME Current liabilities

IRAEFE S ElE) E Derivative evaluation
account

RILNZFEE I Trustee fee payable
RILEFEE W Investment trust

management fee payable
REFIB. Accrued interest expenses
ZF DARFLE ] Other accrued expenses
MENA(EEEE Total current liabilities
AfEAFE Total liabilities
MG PEDEL Net assets
JEAN%E Principal and other
JEA Principal
Fl4x4: Surplus

FRRTI A A ST PRI R A (A)
Surplus (deficit) at end of period

JEARLESFE Total principal and other
WIEFEAEF Total net assets

AEHMIEFEAET Total liabilities and net
assets

17, 694
1,697, 054, 181
300, 200, 800

598, 324

5,713, 164, 191

18, 851
361, 187, 106

400, 812

846
646, 630, 424

7,711, 035, 190

1, 008, 238, 039

7,711,035, 190

1, 008, 238, 039

168, 585, 913 13, 361, 212
804, 304 700, 313
6,435, 219 5,602, 967
704 -
1,827,975 692, 136
177, 654, 115 20, 356, 628
177, 654, 115 20, 356, 628

9, 061, 000, 000

A1,527,618,925

1, 361, 000, 000

A373, 118, 589

7,533, 381, 075

987, 881, 411

7,533, 381, 075

987, 881, 411

7,711, 035, 190

1, 008, 238, 039
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(2) HREHERLOFEISEFHEZE  Interim Statement of Income and Retained Earnings
(BAA7: ) (Unit: JPY)

A AR 4 AR
H 20234 3 14 H H 20244 1 A21H
E 20234 9 A 13 H E 20244 7TH20H
Previous Semiannual Period Present Semiannual Period
From Mar. 14, 2023 From Jan. 21, 2024
to Sep. 13, 2023 to Jul. 20, 2024

VIS Operating revenue
ZHUFE. Interest income 393 137, 629
A FEATE B 4828 Profit and loss on

402, 690 200, 800
buying and selling of securities and other B, A
N ) b .
UREREIG| SHE Profit and loss on A110, 245, 596 598, 410, 892
dealing of derivatives
ZIRFERZS Foreign exchange gains or losses 4, 026, 897 9, 345, 558
ZF O %E Other revenue 17, 350 -
wEEINZE A EE Total operating revenue /\106, 603, 646 /\589, 128, 505
= Operating expenses
THAFIB Interest expenses 73, 570 8, 261
ZEEE R Trustee fee 207, 988 700, 313
ZFEE B Investment trust management fee 1,664, 371 5, 602, 967
ZFOM#E f Other expenses 1,061, 430 3,416, 328
w3 A3 Total operating expenses 3,007, 359 9, 727, 869
O e b L
iigﬁmi%%ﬁ% (&) Operating income A109, 611, 005 598, 856, 374
9 kL[ > 4 Ak 1Y 3 .
%i;ﬁmﬁﬁ%*ﬁ% (&) Geilmay dneons 109, 611, 005 /598, 856, 374
HRZ K= i
??Eiif*JiEjlli[Pﬁﬂf@{ﬁfE (A) Net income A109, 611, 005 A598, 856, 374

—HRARAINZAE 5 RS KA O 4y BU AR X 3 — 0 7
RN O HEMHEIBEEO S EEE (D)
Distribution of net income (loss) from partial
redemptions
WERIRe I E k#E4e (A)  Surplus
(deficit) at beginning of period
FAA AN X 1T KB4 4 Increase in
surplus or decrease in deficit

H R — BRI D RS SN R B AT

/V#A Increase in surplus or decrease in 79, 406, 474 2,202,416, 160

deficit from partial redemptions

HFRBAME FEIC R © RIS SIEINEE T KB

/D#A Increase in surplus or decrease in

deficit from additional subscriptions for

the period
FIA& B T RBAIENNEE Decrease in
surplus or increase in deficit

o ] — AR P 5 TR RO R FE R R

JN%E Decrease in surplus or increase in = =

deficit from partial redemptions

o AN FEIC P 5 RIR @D BOUL KR 4

JN%E Decrease in surplus or increase in

- A1,527,618,925

79, 406, 474 2,202, 416, 160

432, 314, 050 449, 059, 450

deficit from additional subscriptions for 432,314, 050 449,059, 450

the period
434 Dividends B |

PRI A A ST R R HE4A: (A)  Surplus
(deficit) at end of period

A\462, 518, 581 A373,118, 589
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(3) HfERE#R

(BB TEHIAR D FHICEET 5 1E5D)
1. AR O R RS YE N OG5k [EEGERITERNEIC IS &, ITo LB JFEAIE LRI TG L TR0 97,

(1) AfEhpE s B s B3 S b A 1{lEEs
PSS T I B S W D A EEA I, JFRANE U Ce RS rsic R
2 PR R IRR B ORKEME OMERGEROGSIE R M AR B IZB VT
Y D DEITO A ORMEFEYE) TR L TR £,

(2) &@mELEG | FrEI B SR T WA EES:
WEAMRERICOWTIE, JFRIE LT, BATESRERSSREDOISHEHTE S EHE
i CE¥IE) %, &g mis a8, RITE0RRT 2% (720, FEREHS
R L) AT iR St o 3243 2 A0 Wi & AT L7 li%E CRF
il TR0 £7,

(3) BN AT TE 220> A MhRES
L2 R4 2 AT TE o T2 5A U AT L2 i HIAED Kl & 380E T& 22V
MR LNEAIE,. REEHESENERREFT IR SO CAHEMNLRFHRE L
o TRl &£ FRD ToMMiFA S L < ITZFEH L Hhig D O 2 WA DA B FEZ b o TRl
EROTMEETIHML TR £,
2. 7 U RT ¢ 7RO IEYE L O (1) TV 8T ¢ TH|

71k E R RS FRIE LT TR L TR 0 £9,

(2) BETHREE
JFEIE LC. bAEICEBT 2 R RIFE IR B oX g% /o5 B AR S O Pl TREAN

LTEYEF,
3. F DB EERNERL O 7= 8 O FERE & PMSERIR S | 25 o 4Ly FE v
70 D HEIH (RS EFEMEOHREICET A A CFEk 12 FRIFSE 133 5) 5 60 2RO

6L RICLTE o TR L TBY £,

(R IR BE 9 5 TERL)

iRl L R IRR
2024 4F 1 A 20 HEE 2024 4E 7 H 20 HEE
1. [WiEcAs 300, 000, 000 9, 061, 000, 000 4
1] P B N T AEE 13, 520, 000, 000 1] 1, 920, 000, 000 1
[ — BB A e AR 4,759, 000, 000 [4 9, 620, 000, 000 [
2. [ZIHEDOMREL 906, 100 M 136, 100 [
3. peARoXIE
FIE PERRD TTARER A TRIZ AT 2 D24 1,527, 618,925 M 373,118, 589 [
(PR L ORISR EICET 5735
AT T 3R T ELNLRc sl
H 20234 3H 14 H H 20244 1 H 21 H
% 20234 9 A 13 H E 20244 7 H 20 H
[FREMIEDIER OEXICLR D HER O T —H A2 2% 1EFEPEDIE R OFRINAR 2 HERR D BT UL —Eh 2 &
T A DICET A T A DICET LB
756, 447 1] 2,551, 028 1]




(e flps i (2 P9 2 1ERD)
APl P i O AT A L2 B9 5 I

FBA T w7 AT 7 N S&P500 FeA o — A (2240) 2025 4F 1 H BT B EAEE

iSRS
2024 £ 1 H 20 BHE

YRR IR
2024 £ 7 H 20 BHIE

R S e R R R, Bl K OV D
sl

et R EF LAIIWIRORHE TR L L
TSI, ZOEMTH Y £H A,

S BR A AT TP R R IR
AOEETE L LTWA =, ZD7E%E
b EEA,

Il 0D LA U5 1

(1) A flhiFE

728 B R ML
ISR AR D FHIEICE T B R
FEAFES: O AL FEVE R ORRA 715 12
R L TR ET,

Q) F VU NRT 4 THF

[FUNT ¢ THEIEEICET 5L I
R L TRV ET,

(3) _LFELASN O & pitpig i

IR CIRE SN D Z D, RefiidiE

(1) A fliFES
e H H A HRES:
U HEITH Y A,

()7 VAT 4 THE]
[Fl /e
(3) LRLLLS: 0> 4 fp it

TRRMEIC L o7, Hikiligan e

LZLELHVETS,

GEATAE & Tl LTV A7, Mi%e g [/ 2
S ORI Z IR FETEE S L TR £,

4 AP L DRI A I Z B9 2 FHIHIZ W [ RlrE O o F E I B W T IE—ED

T O A RIR S AR LTV D 12 B B B e

(T VAT ¢ THEIFIZEET 5 1ERD)

5| DEFmAFIZBE 3 % 0
(BR AR )

ArEt AR (2024 4F 1 H 20 HELE)

(BLAT : [9)
X5y T RS A AFAME A
25 14
i | BRAGFE B e S |
TEHE 7, 389, 591, 268 - 7,557, 578, 857 167, 987, 589
&t 7,389, 591, 268 - 7,557, 578, 857 A167, 987, 589
Y HEFHRIMR (2024 42 7 A 20 HEBUE)
(BLAT < [9)
X5y T RS A AFAME A
25 14
i | BRAGFE B e S |
TEHE 978, 280, 141 - 991, 212, 530 A12, 932, 389
&t 978, 280, 141 - 991, 212, 530 A12,932, 389

() 1. RO E 5k

BRI FE SRS DRSS T, BT 0 & 5 SRR L T ) £
FEI L LC P RIREIIIR B D 5 B B A 07 S I3 F 0551 5 BB UL AR CRPI L T4 )
ET, SO0 AREARR S COAROSAIE, FRMEEAFA R bIE RS R
Wi 5 T TR L T 0 T,

2. BRBFERCEM G | DS 1E, AN —ATRRL TR £,
3. BV X TN A T A TR Y 8 A,

F BRSSOl O FR AT, PRIFHRIIRMIR B O B (R ST EAHG OMETIT > TR Y 7,
4. ZHORE R O O S FHR O S8IL, Fx ORFEETH Y £7

6




(i £ B )

ATEFEHIRIAR (2024 4F 1 H 20 HELE)

MU EHIIDL Y TEA,

FBA T w7 AT 7 N S&P500 FeA o — A (2240) 2025 4F 1 H BT B EAEE

WA ELIREIR (2024 4E 7 A 20 A EI{E)

(HA7 - M)
X5y it RS i FEATGHE 4%
25 1 4R
R CIYe A RPEE =S & 5N Gl
ol Tt 7,316,113 — 7,344, 124 A28,011
kR 7,316, 113 — 7,344, 124 A28, 011
At 7,316, 113 — 7,344, 124 N28,011

() 1. RO R E 5k

(1) PRIFHREEIRAR A BE S e BRSO MERER SN TV LMW TE, UTFO X 9 IZFHii L Tk Y %
o

OFFRFHRHRER R ICB W THBE TR OZIE R OXBE LTRSS OMERER SN TV DEAIT,
TANT L RLAE TR L TR D £7,

QR PREFHFEHRIR BB W TR TROZE R OXBE LW EMGOMESEE S L THRWESIE, UTo
FHEIZE>TEBY T,

- R RFHEHRR B ISR PROZER 2B 2 5 dBE LR EMEBRERS N TOIEAITIE, BRINT
WDSEEMARS O 9 HUR% BT BIEWRETER O OMBELEWEEASEOMELZ S LITHE L TREY £,

- R REFHEBIRR RSB PR OZE R 28 2 2 BEEWTEHESE B REE SN TOWRWESRIZIE, SR
ROIEWER SN TV D BE YRS OMEZ VTR £7°,

(2) PRHFHREIIRSR BB S e FARS O MIEA 5 R S TOZRWMEIZ DWW TR R FHE IR B %
BIETEEMGOME T L TV £

2. HEIC B W THARMOMEIIT W ET TR £7,
3. B ERE Ol O B FHROSBIT, £ 4 OEFEETHY £,

(1 84729 )

EIEEGEUIREN
2024 4F 1 J] 20 A HILE
1 AY47= 0 Wi FERR
(100 [ 2472 v i pESE)

2 b R R R
2024 4E 7 A 20 HBE

8,314.07 Ml A4 7- v FliEPEXE
(831, 407 F)[(100 [ 24 7= v #ii & pESH)

7, 258. 50 [
(725, 850 1)




	2407 ETF・S&P500先物インバース中間決算短信
	英_G14737_上場インデックスファンドＳ＆Ｐ５００先物インバース_半期報告書_20241018_財務諸表

