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W ERRE Consolidated financial Statements

1. REME  Summary

20238 20248 2025, 2
BTHALE ATHALE (1) AIEALL
YOY YOY Projected YOY
=AM % =AM % BhAH %
million yen million yen million yen
= JIER
Sales revenue 352,695 99.9 358,394 101.6 727,500 102.9
BEEMEXITEEER(A)
Oberating income (loss) 1,879 84.5 A 650 = 5,900 85.4
BREMNBEXIBREEEX(A)
Ordinary income(loss) 1,889 79.8 A 521 - 5,850 84.4
PRUAKEICIRET SPEMANEX (T
BB EICRET SHhMMELR (A)
Profit (loss) attributable to owners of parent 384 46.3 A 2,142 - A 900 -
2. IR Income statements
20238 20248
35454 R ATHALL EIEGE:S
Share Share YOY YOY
BAHA % BAH % % BAaH
million yen million yen million yen
BRIV
Sales revenue 352,695 102.4 358,394 102.3 101.6 5,698
b=
Sales revenue 344,455 100.0 350,353 100.0 101.7 5,898
bl et e
Gross margin 97,983 28.4 99,849 28.5 101.9 1,865
=E S e
Business gross profit 106,223 30.8 107,889 30.8 101.6 1,666
R5EE
Advertising and Selling expenses 8,146 24 8,761 2.5 107.6 615
A&
Personnel expenses 55,307 16.1 57,330 16.4 103.7 2,022
B
Facilities expenses 34,793 10.1 35,120 10.0 100.9 327
—iE
General expenses 6,096 1.8 71,326 2.1 120.2 1,230
REE
Sales management expenses 104,343 30.3 108,539 31.0 104.0 4,196
EEANBXITEEEKR(A)
Operating income (loss) 1,879 0.5 A 650 A 0.2 - A 2,529
= NERS
Nontrade profit 158 0.0 294 0.1 186.3 136
BEXNER
Nontrade expense 147 0.0 165 0.0 111.9 17
REMNBEXTBREEEL(A)
Ordinary income(loss) 1,889 0.5 A 521 A 0.1 - A 2,411
YRR R
Extraordinary losses 248 0.1 144 0.0 58.2 A 103
SRR AR R X
HEFHENPMMIEBER(A)
Income (loss) before income taxes 1,641 0.5 A 665 A 0.2 = A 2,307
EAFL ERBRUEER
Income taxes—current 903 0.3 493 0.1 54.7 A 409
BN ERELE
Income taxes—deferred 353 0.1 982 0.3 278.2 629
EANBESE
Income taxes 1,256 0.4 1,476 04 117.5 219
FR AR 2 RIS gk (A)
Net income (loss) 384 0.1 A 2,142 A 0.6 = A 2527
Btk (CRET HPEMFIE R
B EICRET SHREMELR(A)
Profit (loss) attributable to owners of parent 384 0.1 A 2,142 A 0.6 - A 2527
20242 2024./8
BTEAKR L FIEEE 4
YOY YOY
‘B 7 Amillion yen % ‘B /3 Amillion yen %
nEE
Total assets 285,505 102.4 298,982 104.7
s 2
Net assets 150,250 100.2 147,141 97.9




3. H¥AlIEREDIRR Extraordinary profits and losses

\ 20248
BAH
million yen
<4% B R Z&(Extraordinary profits) >
it (A B
Total gains
<4% %1148 < (Extraordinary losses)>
VEEi=Ei=PS 14
Assets impairment loss
[ETHEATHIB A5 | HERARE 1
Provision for loss on store closing
[EEHEATHIE X 118
Store closedown loss
&t (B)
Total losses 144
Net
A - ®) A 144
XIFig#E % 131t AR
<Ly 0 B/AH
HR= 14 B5AH
EQ Y AUET: L -BAH




4. FZHERE Capital investment

202378 202478 202572
BTEALE R HTHALE | HTHALE
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
AN million yen| million yen] million yen| million yen] million yen| million yen
R|FTERE
New stores 1,350 A 2,155 7,258 9,908 9,763 7,042
WERE
Renovation 1,129 A 1,713 1,887 758 5,538 3,185
S|v 2T L
}9 Systems 2,394 A 217 2472 78 7,207 2,722
©
& |+
Land 2,230 1,164 2,391 161 2,391 161
TOMEESE
Others 5,232 2,717 6,002 770 11,780, A 1,316
R AR
Total 12,337 A 204 20,013 7,676 36,683 11,796
1) —Z 5t fits
Leases - - 3,656 3,656 3,656 3,639
mE
Net 12,337 A 204 16,357 4020 33,027 8,157
5. JB{E{E#1#ZE Depreciation and Amortization
202378 202478 202572
HTHALE R BT i OE HTEAE
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
million yen| million yen] million yen| million yen] million yen| million yen
R Am{E A&
Depreciation and Amortization 6,817 222 7,430 612 16,382 2,473
6. BFIFEBEDIKR Interest-bearing debt
202472 20248
ATEAR 1B FIECE S5
Change Change
BAH BAH BAH BAH
million yen| million yen] million yen| million yen
EHEAE
Short—term loans payable - A 4,500 - -
1ERNREFENDRABEAE
Long—term loans payable within one year 5,300 700 7,500 2,200
REBEAE
Long—term loans payable 39,125 5,450 40,275 1,150
|)—RIEH
Lease debt 451 A 19 4,089 3,638
& &t
Total 44876 1,630 51,864 6,988




7. EfEX vy a-TJO— Consolidated Cash Flows

2023.78 202478
AR FIECRERE
Change Change
BAH BAH BAH BAH

million yen million yen million yen million yen
BEEFEEHICKSFryia-T0—
Cash Flow from Operating Activities 14,742 2,452 6,461 A 8,280
BEFHICKDSFrvyia-T0—
Cash Flow from Investing Activities A 1 3,937 A 2,409 A 13,81 1 126
MBI LE5Fvrya-70—
Cash Flow from Financing Activities A 3,095 850 2,290 5,385
HERUVREREYDIERHEE
Change in cash and
cash equivalents A 2,290 448 A 5,059 A 2,768
RERUVBREREMOHEES
Cash and cash equivalents
at the beginning of the fiscal year 25,632 A 6,865 21,134 A 4497
HERUVBEEREDOHEPRES
Cash and cash equivalents at the
end of the fiscal year 23,341 A 6,417 16,074 A 7,266
8. EEHE MK Cash dividends

20238 20248 2025.72(F#)
AR ARSI ATEA LR
Change Change Change

1&%7’3"}%%1%*”5 FE] yen FE] yen IIJ yen Fq yen Fq yen Fq yen
Annual net
income per share 3.00 A 348] A 16.69] A 19.69 A 701 A 1486
1R &A-YEd Y £ EE(FER) F yen F yen A yen A ven A ven M ven
Annual dividends per
share 8 A2 8 - 16 -
HRFBITHEHRIE X Tk FH Tk Tk Tk Tk
Number of shares Thousand| Thousand Thousand| Thousand] Thousand| Thousand
issued at Shares Shares Shares Shares Shares Shares
fiscal year end 131,681 - 131,681 -| 131,681 -
x B C#k([2023/857:3,310,518#%][2024/88:3,289,591 %k DEEAET




B B (KR E Non—consolidated financial Statements

9. BHKR Income statements
202552 A% F2mFH (PR R (H4 BEK]
Wiy WHR=Z BV ZYAVEL: k1
Maruetsu Kasumi Maxvalu Kanto
WALt | AT#ILE | ATHIE WAL | BT#ILE | ATHIE WAL | ATHILE | ATHIE
Share | YOY YOY Share | YOY YOY Share | YOY YOY
BAH % % BAH BAH % % BAHA BAHA % %| BAH
million yen million yen million yen million yen million yen million yen
BRI
Sales revenue 198,850 102.2] 103.2 6,138| 137,156 103.2] 100.2 337 22,172 101.0/ 99.0] A 231
bl
Sales revenue 194,538| 100.0/ 103.1 5874 132,930, 100.0| 100.2 313 21,963| 100.0 99.1| A 189
e L # R
Gross margin 55,005 28.3] 104.0 2,116] 34,158| 25.7| 97.0| A 1,052 5570, 254| 97.4| A 151
EERAE
Business gross profit 59,317| 30.5| 104.2 2,381 38,384| 289| 974| A 1,028 5779 26.3] 96.8| A 193
R E
Advertising and Selling expenses 4,411 2.3| 107.6 310 3,626 27| 103.2 113 505 23| 101.3 6
NG
Personnel expenses 29,560 15.2| 1029 837 20,326 15.3| 101.2 233 3,148 14.3| 1055 164
RikE
Facilities _expenses 18,941 9.7] 103.7 675 12,937 9.7 966 A 449 1,835 84| 939 A 118
—RE
General expenses 3,693 1.9 111.6 384 2,710 20| 1135 322 376 1.7] 107.2 25
IREEG
Sales management costs 56,606, 29.1] 1041 2,209| 39,600 29.8| 100.6 220 5866 26.7] 101.3 71
EEXNBTEFIEK(A)
Operating income (loss) 2,710 1.4 106.8 172 A 1,216] A 0.9 - A 1,248 A 86 A04 - A 271
= LINIES
Nontrade profit 112 0.0] 4379 87 148 0.1] 149.9 49 6 0.0] 1715 2
EENER
Nontrade expense 68 00| 116.5 9 60 0.0/ 106.5 3 10 00/ 902 Al
BEMNBEITREEX(A)
Ordinary income(loss) 2,754 1.4 110.0 249] A 1,129) A 0.8 - A 1,202 A 90 A04 - A 267
EEFEES
Extraordinary losses 118 0.0/ 47.7] A 130 26 0.0 - 26 = = - -
I IE AR TE= 3 A ES
BIIFTHREMERL (A)
Income (loss)
before income taxes 2,636 1.4) 116.8 379 A 1,155] A 0.9 -| A 1,256 A9 A04 - A 267
FEARLERBRUEER
Corporation tax and residence
tax and an enterprise tax 169 0.1 32.0, A 360 132 0.1 87.2 A 19 1 0.0 27, A 38
EABEREE
Corporation taxes amount of
adjustment 1,137 0.6] 303.1 762 A 35 A00 - A 35 A 31 AO0.1 - A M
PR R 28 R S RRHEIE R (A)
Net income (loss) 1,329 0.7, 983 A 22 A 1,252] A 0.9 - A 1,201 A 59 A03 - A 186




10. ZFP9RI5E E=(Bi{K) Sales by category of products(Non—consolidated)

<Ly BAHR= EOVEAUEY: ;-1
29,?25;?}1'% USMH(#) Maruetsu Kasumi Maxvalu Kanto
% JQ H
(RS ) ¢ @ |wa[w] & @ (el ¢ @ [wae]ase | & 8 Bl
Amount | Share | YOY | Amount| Share | YOY Amount | Share [ YOY Amount | Share | YOY
BAH % %] BAHH % % BAAHHM % %| BHH % %
million yen million yen million yen million yen
g B
Fresh produce 51,807 14.8(/101.9] 30,368 15.6|/102.4] 19,008] 14.3] 101.4 2,429 11.1] 99.1
it A
Fresh seafood 30,972 8.9(102.3] 16,878 8.7/102.7] 12516 9.4 101.9 1,576 7.2[102.1
B A
Fresh meat 36,016( 10.3[/100.1] 20,763| 10.7/101.0] 13,560| 10.2 98.8 1,691 7.7 99.1
FUh
Delicatessen 44777 12.8]102.1] 25,853| 13.3[/104.4| 16,187 12.2 98.7 2,735 12.41101.5
ooy
Fresh foods 163,672| 46.8/101.6] 93,865 48.31102.7| 61,273| 46.1] 100.2 8,433 38.4/100.4
— B M
Dry groceries 174,851 50.0/102.1] 93,117 47.9|1103.7| 69,220| 52.1] 100.6f 12,513| 57.0[ 98.8
BHAG
Foods(Total) 338,424| 96.8{101.9] 186,982| 96.2(103.2|] 130,494| 98.2| 100.4| 20,947| 954| 994
45E AR
Life article(Total) 10,936 3.2 98.6 7,502 3.8/101.9 2,418 1.8 91.6 1015 4.6/ 93.8
ZDith
Others 1 0.0 89.2 53] 0.0 87.9 17 0.0 93.2 - - -
& &
Grand total 349,431] 100.0{101.7] 194,538|100.0( 103.1] 132,930| 100.0f 100.2] 21,963|100.0] 99.1
K ERRHIBEIEXIE RTILTY ARSI, TP RANY 1B RM) BEADEMEHE , (USMHERRIELFEGYES )
11. EPPARIGEFIZEZR(BE{K) Gross margin ratio by category of products(Non—consolidated)
<Ly hR= ESVFVAUEY: L 1)
Z%?Sigﬁﬁﬁ USMH(#) Maruetsu Kasumi Maxvalu Kanto
(chiEH) FREEE 1R FAlEE Rk FAlEE R T E IR
Gross margin Change Gross margin Change Gross margin Change Gross mar;_;in Change _
% % % % % % % %
7 7
Fresh produce 21.6 0.4 23.5 0.7 19.7 0.4 13.2 A 3.5
it £
Fresh seafood 24.4 0.2 23.2 0.6 26.1 A 0.3 23.6 0.5
B R
Fresh meat 21.9 A 18 19.9 A 1.1 25.1 A 23 22.0 A 44
07
Delicatessen 43.2 A 0.2 42.4 A 0.1 449 A 0.6 40.1 1.4
S E3 A
Fresh foods 28.1 A 0.3 27.8 0.1 28.9 A 0.7 25.6 A 13
— B
Dry groceries 26.0 A 0.2 28.4 0.3 22.9 A 10 24.9 A 0.1
ERR
Foods(Total) 27.0 A 0.2 281 0.2 25.7 A 09 25.2 A 05
T PR AT
Life article(Total) 30.3 0.4 32.0 0.2 25.6 A 02 28.3 0.8
ZDith
Others 6.5 A 6.2 4.4 0.2 12.8 A 271 - -
G
Grand total 271 A 02 28.3 0.3 25.7 A 09 254 A 04




B/EE DR  The development situation of the store
12. BEERLS B -THMAIFELOHTE

Year—on—Year comparisons of sales, number of customers and sales per customers

(1) USMH@#ET

2024%2 A B 255271 1
LHA THf B A

1st half | 2nd half | Fiscal year] 1st half

TLEtE % % % %

Sales revenue 99.0 99.4 99.2] 101.6
ER

Number of customers 994 98.6 99.0] 100.1
ZH{f

Sales per customers 99.6/ 100.8| 100.2 101.5

O BT FERIEHEFE (%) Year—on—Year comparisons

24/3124/4]124/5(24/6]24/7) 24/8
55L& Sales 102.4] 99.0] 99.3/100.4[101.8] 107.2
-"'é"-éﬂl Number of customers 98.4| 98.3] 99.4| 99.1(101.8( 104.0
ZEA{Hli Sales per customers [104.0/100.7 99.9]101.2{100.0] 103.1

(2)®~JLTY Maruetsu

20242 HH] 2552R 4
=i THf B L Hf

1st half | 2nd half | Fiscal year] 1st half

TtE % % % %

Sales revenue 102.2( 104.2] 103.2] 103.3
=z X

Number of customers 102.3[ 103.5] 102.9] 101.6
ZH{

Sales per customers 99.9| 100.7] 100.3] 101.6

Q@ EL7FIERIEHETFL (%) Year—on—Year comparisons

24/3124/4]124/5(24/6]24/7) 24/8
5t L& sales 105.4{102.1[101.9103.5[101.0| 106.3
& Number of customers |101.9/101.4/102.1]101.7]| 100.8] 102.5
Z B {fi Sales per customers|103.5/100.8| 99.8/101.8|100.2]| 103.6

(3)MAHRZT Kasumi

20242 1 21 250 /3 B |
LHEHf TE] B EA L ER

1st half | 2nd half [ Fiscal year] 1st half

= % % % %

Sales revenue 94.3 92.5 93.4 99.6
e

Number of customers 94.8 90.7 92.8 979
ZH

Sales per customers 99.4| 102.0| 100.7] 101.7

QL 7EIERIEHETFE (%) Year—on—Year comparisons

24/3(24/4(24/5(24/6(24/7|24/8
7o b= sales 98.4| 94.8| 96.0] 96.0/103.5[109.3
3 Number of customers 93.2] 93.5] 95.3] 95.0/104.4| 107.4
Z B {fi Sales per customers|105.6{101.5/100.7|101.1] 99.1] 101.8

(4)< RN BEEM)  Maxvalu Kanto

2024%2 H 2 25528 )
L TH§ BHA =i

1st half | 2nd half |Fiscal year] 1st half

D= % % % %

Sales revenue 103.5 103.5] 103.5] 100.7
ER

Number of customers 99.8| 100.2] 100.0 98.5
=EMm

Sales per customers 103.7( 103.4] 103.5] 102.2

O FEIERIEHTFL (%) Year—on—Year comparisons

24/3(24/4(24/5(24/6|24/7| 24/8
55 & Sales 102.8] 99.5| 98.7(101.7] 98.7| 102.8
%ﬂ-ﬁl Number of customers 979| 98.2] 98.6] 99.5 97.3] 99.6
Z Ei{fi Sales per customers|105.1{101.3/100.1/102.2| 101.5] 103.3

XZDMDIARFELIERIE., BHAR—LR—DFTSRBAZEL,
Please refer to our website for other “monthly sales information”.

7




13. E&H

The number of retail stores

24/2K 20244E8 Ak (Z5%)2024F10H8BIRE
Bit | 5 |FAHIE | R | &Ft #iE | BASHIE BRI =i
Total New | Closed | Change | Total New Closed [ Change Total
IE 15 IE 15 15 15 15 & 15
Stores] Stores| Stores| Stores| Stores| Stores Stores Stores Stores
=Ty
Maruetsu 304 3 1 2 306 1 0 1 307
h A=
Kasumi 195 2 2 0 195 0 0 0 195
EOPVYAUEY: -
Maxvalu Kanto 30 0 0 0 30 0 0 0 30
USMH#)
Total 529 5 3 2 531 1 0 1 532

X 1%, 1202458 A K 11E2024F 2 AKRED L. 1202410 A8 AT | [£202458 AR ED X LLTEHLTLVET,

14. BSRIES#HE

The number of retail stores of the business style

24/2K 20248 A K (Z5%)2024F10F8 AR
aFt | #E | PASHIE | R | &E | #WIE | FAEE 18R a&t
Total New Closed | Change | Total New Closed Change Total
I& & IE & IE & IE & IE
Stores| Stores| Stores| Stores| Stores| Stores Stores Stores| Stores
iy
Maruetsu 304 3 1 2 306 1 0 1 307
LTy
Maruetsu 224 2 1 1 225 0 0 0 225
LTy TF
Maruetsu Petit 74 1 0 1 75 1 0 1 76
J>ax
LINCOS 6 0 0 0 6 0 0 0 6
WHR=
Kasumi 195 2 2 0 195 0 0 0 195
o507 XELE
BLANDE 2 1 0 1 3 0 0 1 4
T—KRRHYIT FEEE
Food Square 89 1 1 0 89 0 0 A1 88
7—k<—4vyk
Food Market 81 0 1 A1 80 0 0 0 80
T—FA TRy A—
Food Off Stocker 18 0 0 0 18 0 0 0 18
T Dt
Others 5 0 0 0 5 0 0 0 9]
E& P VAUER: L1
Maxvalu Kanto 30 0 0 0 30 0 0 0 30
IYH RN
Maxvalu 16 0 0 0 16 0 0 0 16
IR\ THRTLR
Maxvalu Express 14 0 0 0 14 0 0 0 14

XM 1%, T120244E8 A K 11£2024F 28K ED L., (202410 A8 AT 11£2024F8 B KRED M L TEHLTLVET,




15. #lE New stores
O~ I/LITY Maruetsu

3JE&H (3 New stores)

IE £ T & it FIER SEiGmEiE
Store name Location Date of opening Retail floor area
| |RTY EHEERFE BRIRERAS I X 202458 17H
Kamiigusa—ekimae Suginami—ku, Tokyo May 17,2024 866 m
o [FNTY TF RBB=THE |REHBLERX 2024578118
Asakusabashi—3—chome Taito—ku, Tokyo July 11,2024 182 m
3 [RNTY REHISRII7IE |BERSVFMN 202457268
Omiya Sakura Square Saitama—city,Saitama July 26,2024 1,084 m
@K AHRZ Kasumi 2JE%H(2 New stores)
IE & T & FER SEiGETE
Store name Location Date of opening Retail floor area
| [FSHRZ RERIE TFEEERET 202453H29H
Higashi—Mobara Mobara—city,Chiba March 29,2024 1,994 m
o [BLANDE =#B/E BERZMH 2024456 A20H
Blande Misato Misato—city,Saitama June 20,2024 3,044 m
16. FfEJE Closed stores
@< JLITY Maruetsu 1J/5%H (1 Closed store)
E & FrER SEiGETE

Store name

Date of closing

Retail floor area

{ [RvTY s RHIE

20244%5H318

Ichigaya—Mitsuke May 31,2024 532 m
QAR Kasumi 2]E &4 (2 Closed stores)
E & FrER SEiGETE
Store name Date of closing Retail floor area
| [FMABRS KEE 2024%3H10H
Oshiba March 10,2024 1,627 m
o |FS ARZ =HBERAIE 202446 A28
Misato—ekimae June 2,2024 725 m
17. 2025528 9ALIEOFE-FAHIE(10 A8 R)
New stores/closed stores after September in fiscal ending Feb.2025(as of October 8)
@#H<J)LITY Maruetsu 1]5&# (1 New store)
15 FAIE R el EiE
Store name Date of closing Retail floor area
( [RvTY TF TREETERATE 2024498 128

Inari—cho—ekimae

Septenber 12,2024

397 mi

FRBERHEEDHIEEFE

8 new stores will be opened per year.

18. EBDKR

Situation of the employee

2024F8A XK
USMHRE BTy BAHRZ WHANY 2B R
(USMHIREES) GE#E) GE#E) (BK)
Maruetsu Kasumi Maxvalu Kanto
BTHA SR BT BITHAEIR BITHAEIR
*ié’?&(ﬂj I'E"J%‘B'%() X1 A Change A Change A Change A Change
Situation of full-time employees employees employees employees employees
(excluding secondees) A 7,295 A 10] 3913 14 2950 A 24 329 2
IN—hBAT— X2
Part—time employees B| 20,905 211] 11,983 406 7,442 A 190| 1,440 A5
it
Total (A+B)] 28,200 201 15,896 420{ 10,392| A 214| 1,769 A3
% % % %
IN—RLEEER
As percentage of total B/(A+B) 74.1 0.2 75.4 0.6 716 A 03 81.4| A 0.1

X1,

#HE(F2024F8AXAEHTHE

Number of regular employees at the end of August 2024

X2.

Number of part—time employees is counted by average

9
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