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1. B %S - BB  Consolidated Financial Summary
1. BHIREOME Full Year Financial Result
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(884 : HF5F./IPY mil)
2024/25

polle 129
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5t_L=/Net sales 65,880 100.0% 50,590 100.0% 76.8%| 59,139 100.0% 116.9%]| 58,842 100.0% 99.5%| 60,290 100.0%, 102.5%
55 _L¥F%%/Gross profit 37,837 57.4% —| 27,847 55.0% 73.6%| 32,781 55.4%| 117.7%] 33,410 56.8%| 101.9%]| 34,264 56.8%| 102.6%
ARFEE R U —RREIRE/SGA expenses 33,232 50.4% -] 26,535 52.5% 79.8%| 30,028 50.8%| 113.2%| 31,259 53.1%| 104.1%| 32,309 53.6%| 103.4%
E2F%%/Operating profit 4,604 7.0% = 1,312 2.6% 28.5% 2,752 4.7%, 209.7% 2,150 3.7% 78.1% 1,954 3.2% 90.9%
#REFZ/Recurring profit 4,586 7.0% - 1,187 2.3% 25.9% 2,846 4.8% 239.7% 1,211 2.1% 42.5% 2,022 3.4% 167.0%
BAKRE(CIRIE I D HERHEFIZS/Net profit 2,871 4.4% = 375 0.7% 13.1% 1,471 2.5%| 391.6% 243 0.4% 16.6% 945 1.6% 387.7%
2020/25 2021/25 2022/248 2023/25 2024 /25

&#/amount RIfALL/yoy &#/amount RIfALL/yoy &#/amount RIfALL/yoy &#/amount RIfALL/yoy &#/amount HIRALL/yoy
TBVEE/Current assets 29,285 92.4% 29,390 100.4% 29,846) 101.6% 29,184 97.8% 27,651 94.7%
&K UTESR/Cash and cash equivalents 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6%
&/ Inventories 5,163 94.9% 4,918 95.3% 5,550 112.8% 5917 106.6% 5,489 92.8%
BIEEERE/Property, plant and equipment 2,005 113.8% 1,773 88.4% 1,496 84.4% 1,553 103.8% 1,923 123.8%
BESET/Total Assets 38,282 94.0% 38,343] 100.2% 38,632] 100.8% 37,245 96.4% 37,261 100.0%
FiBhEfE/Current liabilities 11,849 102.7% 9,632 81.3% 11,313 117.4% 10,235 90.5% 7,017 68.6%
EIE&1E/Non-current liabilities 4,940 56.1% 7,798 157.8% 4,881 62.6% 4,924| 100.9% 8,040 163.3%
&ZAR%E/Share capital 8,258/ 100.3% 8,258/ 100.0% 8,258/ 100.0% 8,258/ 100.0% 8,258/ 100.0%
BAFIRE/Share premium 8,075/ 100.3% 8,059 99.8% 8,059/ 100.0% 8,059/ 100.0% 8,059/ 100.0%
Fl#5FIRE/Retained earnings 4,854 143.9% 3,855 79.4% 4,168 108.1% 3,036 72.8% 2,605 85.8%
DD BIEF 525158/ Other reserves A 213 - A 170 - 459 = 854| 186.1% 1,058 123.8%
#H &7 /Total equity 21,492 105.5% 20,911 97.3% 22,437 107.3% 22,085 98.4% 22,202| 100.5%
BEM&EESST/Total liabilities and equities 38,282 98.5% 38,343] 100.2% 38,632] 100.8% 37,245 96.4% 37,261 100.0%
1#REZ D HERREAIZE (F) /Earning per share (EPS) (yen) 79.22 97.3% 10.44 13.2% 40.87 391.3% 6.77 16.6% 26.24 387.6%
1#REZDHEEZE (M) /Net assets per share (BPS)(yen) 562.48 106.0% 536.18 95.3% 562.36 104.9% 541.99 96.4% 535.80 98.9%
1Rz DACHE (M) /Dividends per share (DPS) (yen) 38.00 100.0% 32.00 84.2% 38.00 118.8% 38.00 100.0% 38.00 100.0%
Ao %m(%) /Devidend ratio (%) 48.0%, 102.8% 306.4%| 638.3% 93.0% 30.4% 561.3%| 603.5% 144.8% 25.8%
EBEEHMCLDF v - JO—/Cash flows from operating activities 3,593 - 142 4.0% 1,995 1401.4% 2,041 102.3% 1,562 76.5%
REEBCLDF w1 - JO—/Cash flows from investing activities A 1,085 - A 920 84.8% A 823 89.4% A 1,273)  154.6% A 2,870 225.4%
MAFSEBNC L DF w1 - JO—/Cash flows from financing activities A 4,853 - 615 - A 2,288 - A 1,381 60.4% A 1,428 103.4%
HERUVIREREYEAAIAS/Cash and cash equivalents at end of year 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6%
axfmis &8/ Capital expenditure 1,406 - 1,293 92.0% 984 76.1% 1,387 | 141.0% 2,981 | 214.9%
R{m{EAIE/Depreciatoin 926 = 945 102.0% 811 85.9% 724 89.2% 862 119.1%
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2. MEHGREOME Quarterly Financial Result
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5t_Lm/Net sales 13,859, 100.0% 95.0% 13,854| 100.0%,  100.0% 27,713|  100.0% 97.4%
55 L#F%/Gross profit 8,591 62.0% 93.5% 7,399 53.4% 100.9% 15,991 57.7% 96.8%
AR E R U—AREIRE/SGA expenses 7,945 57.3% 99.8% 7,939 57.3%| 103.8% 15,885 57.3% 101.8%
‘= 5F#%/Operating profit 646 4.7% 52.7% A 540 -3.9% = 106 0.4% 11.7%)
{R®FI%/Recurring profit 254 1.8% 23.1% A 538 -3.9% - A 284 -1.0% -
|REBECRET 25 (T - ¥8) #EFIZS/Net profit 3 0.0% 0.5%] A 393 -2.8% = A 390 -1.4% -

(&4 : HAF/IPY mil)

2024/25
55 1 MM/ 1st quarter S52MHA/2nd quarter EHA/1st half 553 M¥H/3rd quarter 58 4 MR /4th quarter TH/2nd half
28 7o ARk RUHALE E= RIRALE 28 Fo ARk RUHALE E= BIRALE 28 S5 LABALLE BIRALE E= 7o ARk RUHALE E= BIRALE
amount % to sales yoy amount % amount % to sales yoy amount yoy amount % to sales yoy amount % to sales yoy amount %

5t_L=/Net sales 14,590, 100.0% 103.7%| 13,850 100.0% 107.2% 28,440/ 100.0% 105.4%! 15,796 100.0% 98.7% 16,054/ 100.0% 101.3%| 31,850, 100.0%| 100.0%| 60,290/ 100.0% 102.5%
55 L#F%/Gross profit 9,185 63.0% 106.6% 7585 53.0% 104.0% 16,521 58.1% 105.4%| 9,157 58.0% 97.3% 8,586 53.5% 103.1% 17,743| 55.7%| 100.0%| 34,264 56.8% 102.6%
ARscE S U —RYEIBE/SGA expenses 7,959 54.6% 105.7%| 7,651 55.2% 103.3% 15,611 54.9% 104.6%| 8,266 52.3% 100.1% 8,431 52.5% 104.5%| 16,697 52.4%| 102.3%| 32,309 53.6% 103.4%|
'E5FI%8/Operating profit 1,225 8.4% 112.4%] A 316 = = 909 3.2% 122.6%| 890 5.6% 77.2% 154 1.0% 60.7% 1,044 3.3% 74.1% 1,954 3.2% 90.9%
{R®FI%/Recurring profit 1,101 7.5% 131.5% A 61 - - 1,040 3.7% 375.2% 949 6.0% 98.3% 32 0.2% - 981 3.1%| 105.0% 2,022 3.4% 167.0%|
|¥E%?iﬁi(i'}%]§3’§éiﬂﬂ (P934H) #EFI%/Net profit 684 4.7% 171.9%! A 88 = = 596 2.1% = 591 3.7% 102.7% A 242 -1.5% 144.6%! 349 1.1%| 85.3%| 945 1.6% 387.7%

(B4 : H7F/IPY mil)

2023/25
55 1 MM/ 1st quarter S52MHA/2nd quarter EHA/1st half 553 M4/ /3rd quarter 58 4 MR /4th quarter TH/2nd half
] RUHALE E= S5 LABALLE BIRALE ] RUHALE E= 55 LABALLE BIRALE ] 55 LABALLE BIRALE E= 7o ARk RUHALE E= BIRALE
amount yoy amount % to sales % amount yoy amount % to sales yoy amount % to sales % amount % to sales yoy amount yoy

55.L=/Net sales 14,071 100.0% 106.5% 12,915 100.0% 96.7% 26,987| 100.0% 101.6%! 16,000 100.0% 96.7% 15,854/ 100.0% 98.9% 31,854 100.0%| 97.8%| 58,842 100.0% 99.5%
55 L#F%/Gross profit 8,617 61.2% 108.9% 7,055 54.6% 103.4% 15,673 58.1% 106.4% 9,411 58.8% 95.7% 8,325 52.5% 101.3%| 17,736 55.7%| 98.3%| 33,410 56.8% 101.9%
AR5t B S U —RY BB E/SGA expenses 7,527 53.5% 105.9%! 7,404 57.3% 104.3% 14,931 55.3% 105.1%| 8,257 51.6% 104.2% 8,070 50.9% 102.2%| 16,327 51.3%| 103.2%| 31,259 53.1% 104.1%|
'E5FI%8/Operating profit 1,090 7.7% 135.9% A 348 = = 741 2.7% 140.1% 1,154 7.2% 60.7% 254 1.6% 79.4% 1,408 4.4%| 63.4%)| 2,150 3.7% 78.1%
{R®FI%/Recurring profit 837 6.0% 94.1% A 560 - - 277 1.0% 36.7% 965 6.0% 51.0% A 31 - - 934 2.9%| 44.7% 1,211 2.1% 42.5%
|¥E%?iﬁi(i"%}§3’§>éiﬂﬁ (94H8) #EFI%8/Net profit 398 2.8% 99.0% A 562 = = A 164 = = 576 3.6% 47.4% A 167 = 385.7% 409 1.3%| 34.9% 243 0.4% 16.6%)
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55.L=/Net sales 13,208 100.0% 154.2%] 13,358 100.0% 108.1% 26,566 100.0% 126.9% 16,538 100.0% 109.1% 16,035/ 100.0% 110.6%! 32,573 100.0%| 109.8%| 59,139 100.0% 116.9%
55 L#8FI%5/Gross profit 7,910 59.9% 160.3%| 6,823 51.1% 108.0% 14,733 55.5% 130.9%! 9,829 59.4% 107.2% 8,218 51.3% 110.7%| 18,047| 55.4%| 108.8%| 32,781 55.4% 117.7%]
ARFE B R U —AYEIRE/SGA expenses 7,108 53.8% 146.4%| 7,096 53.1% 103.7% 14,204 53.5% 121.4%| 7,926 47.9% 105.2% 7,897 49.3% 108.3%! 15,823| 48.6%| 106.7%| 30,028 50.8% 113.2%|
‘= %F%/Operating profit 802 6.1%| 1,016.4% A 273 = = 529 2.0% = 1,902 11.5% 116.5% 320 2.0% 252.9% 2,222 6.8%| 126.4% 2,752 4.7% 209.7%
X FEFE/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5% 108.8% 196 1.2% 64.5% 2,089 6.4%| 102.2% 2,846 4.8% 239.7%
I%E%?iﬁki(i'}%ﬁ?’%éiﬂﬁ (TUFHR) #EF28/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4% 106.6% A 43 = = 1,173 3.6%| 90.7% 1,471 2.5% 391.6%
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5t_Lm/Net sales 8,566/ 100.0% 51.6%) 12,362|  100.0% 84.3% 20,929| 100.0% 66.9% 15,163|  100.0% 89.1% 14,498 100.0% 82.4% 29,661 100.0% 85.7%| 50,590 76.8%
55 L#F%/Gross profit 4,935 57.6% 47.8% 6,319 51.1% 78.4% 11,255 53.8% 61.2% 9,170 60.5% 88.3% 7,422 51.2% 81.8% 16,592| 55.9%| 85.3%| 27,847 55.0% 73.6%
AR5t B S U —RYEIBE/SGA expenses 4,856 56.7% 57.6%) 6,845 55.4% 86.9% 11,701 55.9% 71.7% 7,537 49.7% 88.6% 7,295 50.3% 86.7% 14,832| 50.0%| 87.7%| 26,535 52.5% 79.8%
'E5FI%8/Operating profit 78 0.9% 4.2% A 525 = = A 446 = = 1,632 10.8% 87.0% 126 0.9% 19.2%) 1,758 5.9%| 69.3% 1,312 2.6% 28.5%
{R®FI%/Recurring profit A 376 - - A 480 - - A 857 - - 1,740 11.5% 95.4% 304 2.1% 44.6% 2,044 6.9%| 81.5% 1,187 2.3% 25.9%
|¥E%?iﬁi(iu%]§3’§éiﬂﬁ (PU=pH]) #EFIZ/Net profit A 797 = = A 120 = = A 918 = = 1,141 7.5% 95.7% 152 1.1% 34.1% 1,293 4.4%| 78.9% 375 0.7% 13.1%)




I. iE#E i1%5 - EMADHEE Consolidated Financial Summary
3. BFERU—RELEHE SGA Expenses
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NS ERURFS{EES/Advertising and promotional cost

1,884

2.7%

1,208

1.7%

64.1%

1,534

2.6%

127.0%

1,627

2.8%

106.1%

1,814

3.0%

111.5%

#85F %/Salaries and wages 5,800 8.2% - 5,038 7.1%  86.9%| 5464 9.2% 108.4%| 5,721 9.7% 104.7%| 5,749  9.5%  100.5%
BRFEFEN (EMRERVIRGTRTFEA) /Store rent and fee for franchaisee 13,677 19.3% = 10,566 14.9% 77.3% 12,282 20.8% 116.2% 12,881 21.9% 104.9%| 13,065 21.7%| 101.4%
SAAMEZNEE/Depreciation 926 1.3% - 867 1.2% 93.6% 797 1.3% 91.9% 724 1.2% 90.9% 862 1.4%| 119.1%
4. EREERESEOHB Financial Indicators
2020/280 | 2021/28 | 2022/28  2023/2H0 = 2024/2i
A EERI¥EE/Total assets turnover [El(times) 1.7 1.3 1.5 1.6| 1.6
JEIXENEEE[EERER /Inventory turnover [E)(times) 5.3 4.5 5.0 4.4 4.6|
B CEALERMIAIZEER/Return on equity (ROE) % 14.5% 1.9% 7.4%) 1.2% 4.9%
HREREREFIZE /Recurring profit to total assets (ROA) % 11.6% 3.1% 7.4%) 3.2% 5.4%
JE&H2%/Number of stores 646 670 705 696 611
EM/Japan 356 370 367 366 361
AE/China 285 299 332 326 244
TDAMESY Others| 5| 5| 6 4 6
B X/ Number of employees 1,511 1,532 1,502 1,488| 1,424

E

FREESHH(E. FPEALTTBelle International Holdings Limited & D&RARHN R T DIEHEITIRDFET,

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited




I. H{EEMEDH#EE Non-Consoli d Financial St y
1. EBHREOME Full Year Financial Result
(841 : HFFI/IPY mil)

2020/258 2021/28} 2022/28 2023/258 2024/258
£ TC_LIBIKIT BUAALT £ 0 CARBKIG BUAALC, £ TC_LIBIKIT BUAALT E= TC_LIBIKIT BUAALT £ TC_LIBKIT BURALD
amount % to sales amount % to sales yoy amount % to sales amount % to sales amount % to sales

5t £®/Net sales . 44,427 B 75.2%

75 L #8128/ Gross profit b 25,927 " 72.9%
AR5CE MUY EIEE/SGA expenses . 25,278 A 79.7%
‘= %FI%/Operating profit b 648 . 16.8%)|
R EF%/Recurring profit R 576 . 15.3%|
ZiHBREFZS/Net profit 312 b 12.1%)

2. B F LB Sales Trend by Business
2-1. 8% Full year

2020/25 2021/284 2022/2% 2023/25 2024/258
e TTL AL e T0 LR RUAILL e TTL AL e TTL KL e TTL AL
amount % to sales amount % to sales yoy amount % to sales amount % to sales amount % to sales
F.t& (B{K) /Non-consolidated sales 59,115 | 100.0% —| 44,427 | 100.0% 75.2%| 51,761 | 100.0% 116.5%| 53,142 | 100.0% 102.7%| 54,798 | 100.0%| 103.1%
JE&#75 L /Store sales 47,381 80.2% —-| 32,094 72.2% 67.7%| 37,422 72.3% 116.6%| 38,921 73.2% 104.0%| 40,666 74.2%| 104.5%
F>SA 55 L/E commerce sales 7,787 13.2% - 9,435 21.2% 121.2%]| 10,435 20.2% 110.6%| 10,557 19.9% 101.2%| 10,620 19.4% 100.6%
FB - SBJS> K/FB - SB brands 20,564 34.8% -| 15,137 34.1% 73.6%| 16,245 31.4% 107.3%| 17,185 32.3% 105.8%| 19,076 34.8%| 111.0%
SCT'S> R/SC brands 30,314 51.3% -l 22,720 51.1% 74.9%| 27,035 52.2% 119.0%| 27,291 51.4% 100.9%| 27,571 50.3% 101.0%
LR 3vT - B SR
ThS3vT  BEETSK 5,727 9.7% - 4,365 9.8% 76.2%) 5,365 10.4% 122.9% 6,097 11.5% 113.6% 5,697 10.4% 93.5%
/Select shop + Department store brands
ZDAt/Others 2,508 4.2% = 2,204 5.0%| 87.9%| 3,114 6.0% 141.3% 2,568 4.8% 82.5% 2,452 4.5% 95.5%
2-2. M¥H Quarterly
2025/2% (Efiz : &F5F./IPY mil)

58 1 R/ 1st quarter 5823 /2nd quarter LEH/1st half 58 3 [MHA/3rd quarter 58 4 EHA/4th quarter FHA/2nd half 3B/ Toal

smast TT LKL BUAILL e TTLIEALL RUAILL smas TTLTEAKLL smast TT LKL BUAILL smas TT LT BUAILL e TOLTEAGLL  RUAILL smast TOLTEIKLL  BUAILL

amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
7t (B{K) /Non-consolidated sales 12,606 | 100.0% 94.9%| 12,734 | 100.0% 100.6%| 25,340 100.0% 97.7%

JE&#75./Store sales 9,369 74.3% 94.3% 9,455 74.3% 100.6%| 18,824 74.3% 97.3%
F>SA 55 E/E commerce sales 2,555 20.3%| 100.5% 2,474 19.4%| 103.9% 5,030 19.9% 102.1%
FB - SBJS> K/FB - SB brands 4,725 37.5% 97.4% 4,504 35.4% 103.7% 9,230 36.4% 100.4%
SCT'S> R/SC brands 5,901 46.8% 91.3% 6,208 48.8%| 97.0%| 12,109 47.8% 94.1%

‘Lo aYT - BEHEISOR
/Select shop + Department store brands
ZDAt/Others 525 4.2% 98.6% 647 5.1%| 108.6%| 1,172 4.6%

1,453 11.5% 101.7% 1,374 10.8%| 104.0% 2,828 11.2% 102.8%

103.9%

2024/2% (Bfz : &F3F./IPY mil)
58 1 MR/ 1st quarter 5823 /2nd quarter LEHi/1st half 58 3 MHA/3rd quarter 58 4 2RI /4th quarter FHi/2nd half 3B/ Toal
e TTL KL RUAILL e To LI RUAILL e TTL KL e TTL KL RUAILL e TTL L RUAILL ] ToLIEINLL AL e TTL AL
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
F.t& (B{K) /Non-consolidated sales 13,277 | 100.0%| 105.9%| 12,661 | 100.0% 104.9%| 25,939 100.0% 105.4%| 14,086 | 100.0% 100.0%| 14,771 | 100.0%| 102.2%| 28,857 | 100.0%| 101.1%| 54,798  100.0%| 103.1%

JE&#75 L /Store sales 9,939 74.9%| 106.7% 9,399 74.2% 109.2%| 19,338 74.6% 107.9%| 10,262 72.9% 98.8%| 11,064 74.9%| 104.3%| 21,326 73.9%| 101.6%| 40,666 74.2%| 104.5%]
>S5 55 L/E commerce sales 2,543 19.2% 108.6% 2,382 18.8% 97.6% 4,925 19.0% 103.0% 2,761 19.6% 99.5% 2,933 19.9% 97.8%| 5,694 19.7%| 98.6%| 10,620 19.4% 100.6%

FB - SBJS> R/FB - SB brands 4,852 36.5%| 112.7% 4,341
SCIJ'S> R/SC brands 6,463
‘Lo aVT - BEHEISOR

/Select shop + Department store brands
EDAt/Others 532

34.3% 110.9% 9,194 35.4% 113.6% 4,709 33.4% 104.8% 5,172 35.0%| 112.4%
48.7%| 102.7%] 6,402 50.6% 106.2%| 12,866 49.6% 104.4% 6,935 49.2% 95.9% 7,769 52.6% 100.4%

9,881 34.2%| 108.7%| 19,076 34.8%| 111.0%]
14,704 51.0% 98.2%| 27,571 50.3% 101.0%

1,429 10.8% 110.6% 1,321 10.4%| 95.4% 2,750 10.6% 98.0% 1,562 11.1% 86.6% 1,384 9.4% 93.2%| 2,946 10.2%| 89.6%| 5,697 10.4%, 93.5%

4.0% 82.8% 595 4.7% 80.2% 1,128 4.3% 81.4% 878 6.2% 157.9% 444 3.0% 71.1% 1,322 4.6%| 111.9%| 2,452 4.5%| 95.5%

2023/2% (Eefiz : &F3F./IPY mil)
58 1 MR/ 1st quarter $E2Mm¥H/2nd quarter LEHi/1st half 58 3 M@¥HA/3rd quarter 28 4 MR\ /4th quarter FHA/2nd half 3B/ Toal
e TTL AL BUAILL e ToL L RUAILL e TTL AL e TTL AL BUAILL e TTL AL BUAILL e ToLRINLL AL e TTL AL
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
F.t& (B{K) /Non-consolidated sales 12,536 | 100.0%| 109.0%| 12,070 | 100.0% 100.3%| 24,607  100.0% 104.6%| 14,083 | 100.0% 100.3%| 14,451 | 100.0%| 101.9%| 28,534 | 100.0%| 101.1%| 53,142 100.0%| 102.7%

575 /Store sales 9,316 74.3%| 114.5% 8,608 71.3%  98.5%| 17,924 72.8% 106.2%| 10,391 73.8% 100.3%| 10,604
F>SA 55 L/E commerce sales 2,341 18.7% 92.2% 2,440 20.2% 105.1% 4,782 19.4% 98.3% 2,775 19.7% 101.4% 2,999

73.4%| 104.2%]| 20,995 73.6% 102.2%| 38,921 73.2%| 104.0%]
20.8%| 105.7%| 5,774 20.2%| 103.6%| 10,557 19.9% 101.2%

FB - SBJS> R/FB - SB brands 4,175
SCIJ'S> R/SC brands 6,295
‘Lo aYT - BEHEISOR

/Select shop + Department store brands
ZAt/Others 643

33.3%| 113.1% 3,915 32.4% 105.3% 8,090 32.9% 109.2% 4,492 31.9% 101.8% 4,601 31.8%| 104.1%| 9,093 31.9% 102.9%| 17,185 32.3%| 105.8%
50.2% 106.8% 6,026 49.9%| 94.8%| 12,322 50.1% 100.6% 7,230 51.3% 99.5% 7,739 53.6% 102.9%| 14,969 52.5% 101.2%| 27,291 51.4% 100.9%

1,422 11.3%| 117.1% 1,384 11.5%| 118.3% 2,807 11.4% 117.7% 1,804 12.8% 109.1% 1,485 10.3% 111.9%| 3,289 11.5%| 110.4%| 6,097 11.5% 113.6%!

51% 91.1% 743 6.2%| 94.5% 1,386 5.6% 92.9% 556 3.9% 78.9% 625 4.3%| 68.2%| 1,181 4.1%| 72.9%| 2,568 4.8%| 82.5%

2022/28 (Bfiz : &F5F./IPY mil)
58 1 MR/ 1st quarter $82Mm¥H/2nd quarter LEH/1st half 58 3 M¥HA/3rd quarter 58 4 EHA/4th quarter FHA/2nd half 3B/ Toal
e TTL KL RUAILL e To LA RUAILL e TTL KL RUAILL e TTL AL RUAILL e TTL L RUAILL ] ToLIRINLL AL e ToLTEAKLL B
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
7.t (B{K) /Non-consolidated sales 11,505 | 100.0%| 164.0%| 12,030 | 100.0% 104.7%| 23,535/ 100.0% 127.2%| 14,040 | 100.0% 105.6%| 14,184 | 100.0%| 105.6%| 28,224 | 100.0%| 108.9%| 51,761 100.0%| 116.5%
JE&#75L/Store sales 8,137 70.7%| 193.8% 8,743 72.7%  99.0%| 16,881 71.7% 129.5%| 10,360 73.8% 103.7%| 10,180 71.8%| 103.7%| 20,540 72.8% 107.8%| 37,422 72.3%| 116.6%
>S5 55 L/E commerce sales 2,541 22.1%| 116.1% 2,321 19.3% 112.1% 4,862 20.7% 114.1% 2,736 19.5% 110.0% 2,836 20.0%| 110.0%| 5,572 19.7%| 107.7%| 10,435 20.2%| 110.6%]
FB - SBJS> K/FB - SB brands 3,691 32.1%| 149.2% 3,716 30.9%  95.9% 7,408 31.5% 116.7% 4,414 31.4% 92.9% 4,421 31.2% 92.9%| 8,835 31.3%| 100.5%| 16,245 31.4%| 107.3%]
SCT'S> R/SC brands 5,893 51.2% 174.3% 6,356 52.8% 104.4%| 12,249 52.0% 129.4% 7,267 51.8% 110.9% 7,518 53.0% 110.9%| 14,785 52.4% 111.6%| 27,035 52.2% 119.0%
LRIV - @S SR
ThS3vT  BEETSK 1,214 10.6% 167.1% 1,170 9.7%| 110.6% 2,385 10.1% 133.6% 1,653 11.8% 114.8% 1,327 9.4%| 114.8%| 2,980 10.6%| 115.5%| 5,365 10.4%, 122.9%
/Select shop + Department store brands
ZDAt/Others 705 6.1%| 161.5% 786 6.5%| 169.9% 1,492 6.3% 165.8% 705 5.0% 128.1% 916 6.5%| 128.1%| 1,621 5.7%| 124.4%| 3,114 6.0%| 141.3%
2021/2% (Eefi : &F5F,/IPY mil)
%1035/ 1st quarter $82M845i/2nd quarter LHi/1st half $53Mm¥/3rd quarter 43 /4th quarter TFH/2nd half i&Hi/ Toal
e TTL AL BUAILL e ToL L RUAILL e TTL AL BUAILL e TTL AL BUAILL e TTL AL BUAILL e ToLEANLL AL e ToLTEAKLL B
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
F5t& (B{K) /Non-consolidated sales 7,017 | 100.0%| 47.6%| 11,487 | 100.0% 84.2%| 18,505| 100.0% 65.2%| 13,293 | 100.0% 73.5%| 12,629 | 100.0% 79.7%| 25,922 | 100.0%| 84.4%| 44,427 75.2%| 75.2%]
JE&#75.E/Store sales 4,198 59.8% 35.2% 8,833 76.9%  80.5%| 13,031 70.4% 56.9% 9,993 75.2% 66.0% 9,069 71.8% 72.7%| 19,062 73.5%| 77.9%| 32,094 54.3% 67.7%
>S5 55 L/E commerce sales 2,189 31.2%| 116.8% 2,070 18.0%| 120.5% 4,260 23.0% 118.6% 2,487 18.7% 122.7%) 2,687 21.3%| 117.4%| 5,174 20.0%| 123.4%| 9,435 16.0% 121.2%
FB - SBJS> K/FB - SB brands 2,473 35.2%| 45.8% 3,876 33.7%  83.6% 6,350 34.3% 63.3% 4,751 35.7% 73.2% 4,036 32.0% 74.6%| 8,787 33.9% 83.5%| 15,137 25.6%| 73.6%]
SCT'S5> R/SC brands 3,380 48.2%|  46.4%] 6,089 53.0%  84.5% 9,469 51.2% 65.4% 6,550 49.3% 72.7% 6,699 53.0% 81.0%| 13,249 51.1% 83.7%| 22,720 38.4%| 74.0%)
LRIV - B SR
ThS3vT  BEETSYK 727 10.4%, 48.2% 1,057 9.2% 88.1% 1,784 9.6% 65.9% 1,440 10.8% 74.0% 1,139 9.0% 83.2%| 2,579 9.9%| 85.4%| 4,365 7.4% 76.2%
/Select shop - Department store brands
ZDAt/Others 437 6.2% 78.0% 463 4.0% 77.2%) 900 4.9% 77.6%) 550 4.1% 85.2% 753 6.0% 93.5%| 1,303 5.0%| 96.7%| 2,204 3.7%| 95.4%

3. ENESZIERE  Number of Stores in Japan

2020/254 2021/258 2022/258 2023/25} 2024/25)

reclassificati  HE BAE E BS BAE HEEB s BAE LS NEES s PAE
on Open Close Close Close reclass Open Close YE reclass Open Close

FB - SBJ > I/FB - SB brands 1 5 8 104 10 15 99| - 3 96| - 8 7 97 2 4 5 98
MOUSSY - 3 2 41 3 2 42 - 2 40 - 3 2 41 - - 1 40

SLY - - 1 27| 4 4 27, - - 27, - 2 2 27| - 2 2 27|

ZAtth/Others 1 2 5 36 3 9 30 - 1 29 3 3 29| 2 2 2 31

SCT>> K/SC brands -6 17 16 189 18 5 202 12 9 205 4 12 15 206 - 5 14 197|
AZUL by moussy - 7 7 130 12 3 139 7 4 142 - 5 10 137 - 1 12 126

Rodeo Crowns/RCWB - 10 9 59 6 2 63 5 5 63 - 7 5 65| - 2 2 65|

T OAt/Others -6 = = = = = 3 = = 3 4 = = 4 = 2 = 6

TLORESYT - BEEI SR

/Select shop - Department store brands 5 9 2 28 4 : 32 : 5 27 - - L 26 -2 - - 24
ENFOLD - 1 - 11 1 - 12 - - 12 - - 12 - - - 12
ZOft/Others, 5 8 2 17 3 - 20 - 5 15 - 1 14| -2 - - 12|
TSR oM - 1 35 6 4 37| 3 1 39 -4 5 3 37 - 6 1 42|
79 RLw /Outlet = = 1 35 3 4 34 1 1 34 - 2 3 33 - 3 - 36,
TOA/Others| - - - - 3 - 3 2 - 5 -4 3 - 4 - 3 1 6

E

2020/288k DAvan LilyZSCT S > ROSFB - SBT S RIC, RIMAARKZFB - SBTSY RS tELI M 3vT - BHIEDI S RATNENDMEELTHDFET .

2023/283K DSTYLE MIXERDFT LB ZEDMNS S CTS Y RICEBLTHEDET .

Ffz. 2024/283K DBLACK BY MOUSSYDFE EEZEZL I b 3vT - BEIET S RHVSFB - SBTS> RICEBLTHDEY,

Note :

From fiscal year 2020/2 Avan Lily has been reclassified from SC brands to FB - SB brands, and RIM.ARK has been reclassified from FB - SB brands to Select shop - Department store brands.
From fiscal year 2023/2 STYLE MIXER has been reclassified from Others to SC brands.

From fiscal year 2024/2 BLACK BY MOUSSY has been reclassified from Select shop - Department store brands to FB - SB brands.




I. HEEZEODOIEER Non-Consolidated Operation Review
4. 5LE - B¥ - EH@aHILLHEIE  Sales - Customer number - Spending per customer compared to previous year

2025/2%
1QRst 3Q=5t ELiESy
2 8H 9A Q_
Three . Nine Year to
Aug. Six months Sep.
months months Date
BES 90.6% 98.3% 97.4% 95.3% 106.3% 96.3% 101.3% 98.1% 98.1%
E&FE Sales . 0 . 0 B 0] . 0 . o . o . 0] . o . 0]
(3147554)
=8
Same Store
Sales Customer 91.0% 97.9% 95.6% 94.8% 101.5% 90.3% 96.1% 95.1% 95.1%
N
(314stores) %;?;r
Spending per 99.6% 100.4% 101.9% 100.5% 104.7% 106.7% 105.5% 103.1% 103.1%)
EA Customer
Japan U
pelato)
Sales 91.8% 97.9% 97.4% 95.6% 106.5% 95.9% 102.6% 98.4% 98.4%
2IE
=24
(357/54#)
Customer 91.1% 96.1% 94.5% 93.9% 100.9% 89.1% 96.4% 94.4% 94.4%
All Store Sales Numb
(357stores) g;ﬁ;r
Spending per 100.8% 101.9% 103.1% 101.8% 105.6% 107.7% 106.4% 104.2% 104.2%
Customer
1QR:t 3Q=:5t ELES
Three . i Nine Year to
Six months
months months Date
mot REES E
. 77.0% 65.5% 91.3% 77.8% 98.9% 56.9% 80.3% 78.0% 78.0%
Overseas China Wholesale
2024/2/
1Q=st 3 3Q%at LEIRET
< LHAEt 9A Q.
Three . Nine Year to
Six months Sep.
months months Date
BHFIE zaile':l 109.2% 105.1% 105.4% 106.6% 101.0% 108.5% 110.5% 106.6% 93.7% 99.2% 106.4% 104.3% 101.5% 105.5% 104.3% 104.1%)
(305/544) =
Same Store Customer 102.0% 100.3% 100.5% 100.9% 96.1% 105.2% 107.8% 102.1% 89.8% 96.7% 110.7% 101.2% 105.9% 105.4% 108.2% 102.4%)
Sales Number
(305stores) p=L i)
Spending per 107.0% 104.8% 104.8% 105.6% 105.1% 103.2% 102.5% 104.4% 104.3% 102.6% 96.1% 103.1% 95.8% 100.1% 96.3% 101.6%)
EA Customer
Japan b=}
Sales 109.4% 106.4% 105.5% 107.1% 101.3% 108.7% 110.7% 107.0% 94.8% 98.5% 104.8% 104.3% 100.2% 106.1% 106.8% 104.1%)
2IE T
(359/5H) Customer 101.7% 101.9% 100.4% 101.3% 96.1% 104.7% 107.9% 102.3% 90.3% 95.5% 108.3% 100.9% 103.9% 104.6% 109.6% 102.1%)
All Store Sales Number
(359stores) =2t}
Spending per 107.5% 104.4% 105.1% 105.7% 105.3% 103.7% 102.6% 104.6% 105.0% 103.2% 96.7% 103.3% 96.4% 101.5% 97.5% 102.0%)
Customer
OF OF
=| =| = 48 = 68 = 98 08 = =
ee e ear to
a eb a Ap a 0 Aug ep 0 0 De
0 0 Date
mot hEEHFE
. 86.1% 64.0% 105.4% 80.8% 277.8% 317.2% 79.2% 112.9% 96.5% 154.7% 131.9% 117.9% 75.8% 47.5% 100.2% 104.2%)
Overseas China Wholesale

XHREEZFE LD ERIFTOBECDNT, FIBIAKRMEAMEEL CTLVZ/zs), SEEIESETVWEEEET.

(FT1IERT : EAAET176.6% 5T 1E#

1 EHAET112.9%)

2023/28
1Q=&st 3 3Q%at LEIRET
< 8H LHAEt 9A Q.
Three . Nine Year to
Aug. Six months Sep.
months months Date
BHERS zJI:H 98.9% 105.1% 120.1% 107.1% 101.1% 93.4% 101.5% 102.7% 102.0% 104.8% 91.5% 101.3% 95.9% 103.1% 118.2% 101.7%
ales
(314/58) =H
Same Store Customer 93.8% 101.0% 112.7% 102.1% 88.6% 86.5% 90.5% 94.4% 91.6% 101.2% 88.6% 94.2% 92.0% 99.8% 113.4% 95.4%
Sales Number
(331stores) EHAE
Spending per 105.3% 104.1% 106.5% 105.0% 114.1% 108.1% 112.1% 108.8% 111.3% 103.6% 103.2% 107.5% 104.3% 103.3% 104.2% 106.6%)
EA Customer
Japan b=}
Sale 99.7% 106.2% 123.9% 109.0% 102.9% 94.7% 102.1% 104.1% 102.2% 105.8% 93.4% 102.6% 96.9% 105.3% 118.7% 103.0%)
ales
2IE B
(336/5H) Customer 95.4% 102.6% 117.0% 104.5% 90.0% 87.8% 90.8% 96.0% 91.4% 101.5% 89.8% 95.4% 92.5% 101.4% 112.8% 96.6%
All Store Sales Number
(375stores) =2t}
Spending per 104.6% 103.5% 105.9% 104.3% 114.3% 107.8% 112.4% 108.5% 111.8% 104.2% 103.9% 107.6% 104.7% 103.9% 105.2% 106.7%)
Customer

Bah

ShEEFE E

1Q%&st
Three
months

LHAE
Six months

78
Jul.

3Q%:Et
Nine
months

EFES
Year to

Overseas China Wholesale
2022/288
1Q=st 3Q%sEt LEIRET
< LHAE 9A Q.
Three . Nine Year to
Six months Sep.
months months Date
BHERS zJI:H 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%)
ales
(308/544) =
Same Store Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 106.5% 102.2% 80.3% 108.0%)
Sales Number
(308stores) EHAE
Spending per 108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%
EA Customer
Japan FTLw
Sale 113.3% 324.8% 181.0% 167.8% 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2% 117.6% 114.8% 92.0% 115.3%)
ales
2IE B
(367/58H) Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 109.4% 105.3% 82.1% 110.6%)
All Store Sales Number
(367stores) =2t}
Spending per 107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%)
Customer
1Q%&st 0 3Q%:Et EFES
< LHAEt 7R Q.
Three . Nine Year to
Six months Jul.
months months Date
mot hEHFE
. 133.0% 208.2% 79.1% 119.0% 107.8% 221.3% 363.4% 137.4% 111.3% 119.3% 96.9% 122.4% 105.8% 75.2% 76.0% 110.4%)
Overseas China Wholesale
2021/28
1Q=st 3 3Q%st LEIRET
< LHAEt 9A Q.
Three . Nine Year to
Six months Sep.
months months Date
RS 76.9% 27.1% 41.1% 48.7% 95.6% 84.1% 78.5% 66.7% 84.5% 99.6% 85.9% 74.5% 82.7% 73.6% 88.4% 76.1%
BAfzIS Sales
(269/584) =X
Same Store Customer 85.9% 29.0% 42.5% 51.5% 93.1% 76.4% 77.7% 67.8% 87.6% 95.4% 83.4% 74.1% 78.9% 70.0% 82.5% 74.6%
Sales Number
(269stores) EHAE
Spending per 89.5% 93.3% 96.7% 94.6% 102.6% 110.2% 101.0% 98.3% 96.4% 104.4% 102.9% 100.6% 104.9% 105.1% 107.1% 102.0%)
el Customer
Japan %L% 0/ 0/ 0 9 0/ 0/ o 0/ 0/ 0 0/ 0/ 0/ 9 9 0
Sales 75.9% 24.0% 38.2% 46.4% 95.3% 83.9% 78.1% 65.3% 84.9% 100.5% 85.5% 73.8% 82.3% 72.4% 88.4% 75.5%
2IE B
(370558H) Customer 84.3% 26.3% 39.8% 49.2% 93.2% 75.6% 76.5% 66.4% 87.5% 95.7% 84.1% 73.3% 78.7% 69.1% 84.0% 74.0%
All Store Sales Number
(370stores) =t}
Spending per 90.0% 91.3% 96.0% 94.2% 102.3% 111.0% 102.0% 98.3% 97.1% 105.0% 101.7% 100.7% 104.6% 104.8% 105.3% 102.0%)
Customer

mot
Overseas

hEEFE
China Wholesale

53.2%

1Q&st
Three

months

g
Six months

78
Jul.

90.7%

3Q
Nine
months

88.2%

ELE
Year to




m. PESRFBEDOER China Joint Venture Summary
1. 5Lt - FIZOHEIE Sales and Profit Trend

1-1. ;B8 Full year
O HA8E (LR E/Quarterly numbers on the following page

2020/25 2021/25 2022/258 2023/25 2024/25
(47 : BAM/IPY mil) EHR AUSHLL EHR BUSHLL EHR AUSHLL EHR AUSHLL EHR BUSHLL
amount yoy amount yoy amount yoy amount yoy amount yoy
FESHSEECEHIZTE
Sales from China JV
#0155/ Wholesale 6,531 90.7% 5,920 90.6% 7,001 118.3% 4,905 70.1% 5,164 105.3%
O-117U> - /Royalty 488 - 420/ 86.0% 415/ 98.8% 353 85.1% 271 76.8%
5t L &5t%E/Total sales 7,020 - 6,340, 90.3% 7,416 117.0% 5,258 70.9% 5,435 103.4%
FESHEECEHIT DI
Profit from China JV
PSS IE2SE FOERER
PO RS2 (A FY 24 -| a7z -l 2142 -| 2940 -| 2228 -
Equity method investment gain
= lIFASE o 5 1%+84
HSHONESS (PRRESHOS O_*E__:Ll) 263 97.8% 320 121.4% 335 104.5% 240 71.7% 242 101.1%
51% of JV subsidiary|
mEEVES = |
AR L 342 = 294, 86.0% 290 98.8% 247, 85.1% 189 76.8%
Royalty after tax|
Fla&5tEa/ Total profit 630 - 437 69.4% 483 110.5%| A 453 - 204 -

2020/25 2021/25 2022/284 2023/25 2024/25
(B47 : B A ART/RMB mil) EHR BUSHLL HHR BUSHLL HHR BUSHLL EHR BUSHLL HHR BUSHLL
amount yoy amount yoy amount yoy amount yoy amount yoy
FESHEECEHISFTE
Sales from China JV
#0155/ Wholesale 414) 96.3% 382 92.2% 410/ 107.4% 251 61.2% 260 103.6%
O-11Y> -« /Royalty 31 - 27 87.5% 24 89.8% 18 74.3% 13 75.5%
5t L &5t%E/Total sales 445 - 409 91.9% 435/ 106.3% 269 62.0% 274 101.7%
FESHEECEHIT DI
Profit from China JV
PSS IEASE FOERER
B OHISS) (BRI L 1 A1 i A 1 Aus 1 i i
Equity method investment gain
=S ] TN 0, =1
HSHOHESS (PAREHO5L /O_*E_é) 16, 100.0% 20| 123.5% 19 95.0% 12 62.7% 12 99.4%
51% of JV subsidiary|
eSS = |
Ry 21 - 19| 87.5% 17| 89.8% 12| 74.3% 9 75.5%
Royalty after tax|
Fla&5tEa/ Total profit 40 - 28 70.6% 28| 100.4% A 23 - 10 -

2. [EFHBUERE Number of Stores

&s&t/Total

2020/25

s

Close

64 28

285 46

2021/25

Bl
Close

32 299

2022/2%

FillS
Close

82 49

2023/25

Bl
Close

332 48 54

326

27

2024/25

FillS
Close

109

244




I PESAFROER China Joint Venture Summary
1. %L FMOWE Sales and Profit Trend
1-2. WM Quarterly

2025/2%

%1 [N/ 1st quarter
(B4 : EAA./IPY mil) £

L

amount yoy

#2092/ 2nd quarter
man L
amount yoy

LB/ 1st
amount

half.
L
Yoy

%3 M¥/3rd quarter 384 P9%I/4th quarter
wan e s L

amount yoy amount Yoy

TFH/2nd half
man e
amount yoy

38/ Toal
man [
amount yoy

PEAEAPELMT SR
Sales from China JV
@7/ Wholesale| 969 84.4%| 1,021 87.0%| 1,991 85.7%
O UF - /Royalty| 44 50.5%) 37 41.8%] 82 46.1%]|
FLaHu Total sales| 1,013 82.0%| 1,050 83.7%| 2,073 82.9%
AR PRI S
Profit from China JV.
IFERONEED BVEREE)]  , 4e0 N 3 o] ags N
Equity method investment gain|
HEHOTRITS (5 BRERAD5H0) 3 saim|  as B 32| 2a7%
51% of JV subsidiary|
[ERAPUrR L) 31 50.5% 26 41.8% 57 46.1%
Royalty after tax]
AT/ Total profit] /. 394 -| 119 so0.9%| ~275 —

#2092/ 2nd quarter
man L
amount yoy

55108/ 15t quarter
(7 : 5 ART/RMB mil) o ma
amount yoy
FEEABEHI AL
Sales from China JV
35/ Wholesale| 47 79.1%|
O U5 1 /Royalty| 2 47.4%
7 EBFTH Total sales 49 76.9%)
FEAATEHT ST
Profit from China JV
I ERAOHERS BHRRENE)] 5y _
Equity method investment gain|
DEAOTEITH (DBHRERHD51%HES) | sosw
51% of IV subsidiary|
EEREE A @
Royalty after tax]
AATHH Total profit| A 19 -

47 79.2%]
1 37.9%)
49 76.2%)
5 90.2%|
L0 -
1 37.9%|

6 50.4%)

LB/ 1st
amount

79.1%)|
42.6%)
76.5%|

22.8%|

42.6%

33 MN/3rd quarter 354 P9%I/4th quarter
s e wan L

amount yoy amount yoy

TFH/2nd half
e e
amount yoy

38/ Toal
man [
amount yoy

2024/258
55108/ 15t quarter
(87 : EF5F9/IPY mil) s o
amount yoy
FEEAPEHI AL
Sales from China JV
7%/ Wholesale] 1,149 90.7%|
O U5 /Royalty| 87 125.5%
FoLAHB/Total sales| 1,237 92.5%
FEAATEHT ST
Profit from China JV
I ERAOARRS HRRENE)] oo _
Equity method investment gain|
HEAOTEITA (DBHRERHD51%HHD) 2 10L6%
51% of IV subsidiary|
EEREE sl s
Royalty after tax]
FATHH Total profit| 32 -

3209/ 2nd quarter
wan L
amount yoy

1,174 162.2%]
90  81.1%|
1,265 151.4%

110 -
60 133.1%|
63 81.1%]|

234 =

/st
amount

2,323
178
2,502

half
L
Yoy

116.7%)
98.2%|
115.2%]

114.0%]

98.2%!|

%3 M¥N/3rd quarter 354 P9%IA/4th quarter
wan e wan L

amount Yoy amount yoy

1,733 114.2%| 1,107  79.3%]
49 59.6%]| 43 48.8%|
1,782 111.3%| 1,150  77.5%)
A48 -l A~191 -
50 69.5%| 61 115.7%]
34 59.6% 30  48.8%
36 A 99 102.2%)|

TFH/2nd half
e e
amount yoy

2,840  97.5%|
92 53.8%
2,932 95.0%)
A 239 -
111 89.5%]
64 53.8%)

A 63 -

38/ Toal
e [
amount Yoy

5,164  105.3%)
271 76.8%)
5,435  103.4%)
A 228 b
242 101.1%)
189 76.8%|
204 .

38 1940/ 1st quarter 382094/ 2nd quarter M/ 1st half B 3MU¥NM/3rd quarter 354 F4M/4th quarter “FiA/2nd half A/ Toal
(8fi7 : B ARST,/RMB mil) m [ = [~ - [— e o - [— - o wmm [
cewe | ememw o | e ww | emew osw | ewew oy | omem s | o v
PESHBECEIZRL
Sales from China JV.
55/ Wholesale| 59 85.8%| 60 167.9%] 119 113.8%| 87  114.5%| 53 75.7% 141 96.6%) 260 103.6%|
O-1UF - /Royalty| 4 118.7%| 4 80.5% 9  95.7% 2 50.0%| 2 50.0%| 4 50.0%| 13 75.5%)
& L &5HE8/Total sales| 63! 87.6%| 64 155.7%] 128 112.3%| 89  111.3%| 55 74.3%) 145  93.5%) 274 101.7%)
TEAAFECEI TR
Profit from China JV.
TREIONER AERAND)] _ s _ = N e N 1 .4 1 .4 }
Equity method investment gain|
Tl ar
HEHOTERS (PRRERFADS 1) 3 961% 3 136.4%) 6 111.2% 2 66.7% 3 150.0% 5 833% 12 99.4%
51% of JV subsidiary|
v
ERATR L] 3 118.7%)| 3 80.5%) 6 95.7% 1 50.0%) 1 33.3%| 3 60.0%] 9 75.5%)
Royalty after tax|
FATHH Total profit| 1 - 12 - 13 - 1 - A5 | a3 | 10 |

2023/288

1130/ 15t quarter
(B4 : EAMA./IPY mil) £
amount yoy

L

32092/ 2nd quarter
man L
amount yoy

723 52.9%
111 98.1%)
835 56.3%
A 277 -
45 104.5%)

78 98.1%|

£ 153 -

PEEA BRI S5
Sales from China JV
7/ Wholesale| 1,267 82.6%)
O U5 /Royalty] 69 58.8%)
LAt/ Total sales| 1,337 80.9%|
FEBA TR ST
Profit from China JV
IREHOTERD FARRAE) 0, _
Equity method investment gain|
WO (DBRERA051%15)| o]  7a.3%
51% of JV subsidiary|
EERPERT @
Royalty after tax]
FEAHE Total profit| A 185 -

LB/ 1st
amount

A 581

115

127
A 339

68.6%|
78.0%|
69.3%]|

83.8%|

78.0%|

%3 M4/3rd quarter 354 P9%IA/4th quarter

™ s s L

amount yoy  amount  yoy
1,518 70.7%| 1,395 71.6%
83 129.6%) 88  74.8%]
1,601  72.4%| 1,484  71.8%
A 146 - 2212 -
71 83.9% 53 47.6%)
58 129.6%) 61 74.8%)

A 16 -| a9z

TFH/2nd half
e e
amount yoy

2,913 71.1%|
171 94.0%]
3,085 72.1%|
A 358 -
124 63.3%]
119 94.4%)
A 113 -

38/ Toal
e [
amount yoy

4,905 70.1%]
353 85.1%|
5258  70.9%
A 940 b
240 71.7%|
247 85.1%|
/\ 453 .

21 [N/ 1st quarter
(B34 : BB ART/RMB mil) £

L

amount yoy

32093/ 2nd quarter
man L
amount yoy

L/ 1st
amount

%3 M¥/3rd quarter 354 P9%/4th quarter
wan L wan L

amount yoy amount yoy

TFH/2nd half
e L
amount yoy

PEIS# BRI L
Sales from China JV.
Wh/whoiesale| 69 73.9%| 35 43.2%| 104 60.2% 77 eLi%| 70 e3.6%| 147 62.3%| 251  61.2%
G- U7 /Royalty 3 526% 6 100.0%) 9 68.6% 4 100.0%) 5 71.4% 9 sLew| 18 74.3%
FEaHMTow sales| 73 72.3%| 41 466%| 114 60.9% 80 6ls%| 75 e4a%| 155 62.8%| 269 62.0%
FEEARECHI ST
Profit from China JV.
ARSUORERS (BHEHRAE) ;g -| a4 -| 2% - a7 | au | 21 | 2 -
Equity method investment gain|
RO (PRREHDOS 1) 3 66.4% 3 100.0%) 6 73.7% 3 60.0% 3 50.0% 6 54.5% 12 62.7%
51% of JV subsidiary]|
AR R 2 s26% 4 100.0%) 6 68.6% 3 100.0%) 3 60.0% 6 7s.0% 12 74.3%
Royalty after tax|
AT/ Total profit] A 10 - A7 -l a7 - Al - AS - A6 | a2 |

2022/28

%1 [N/ 1st quarter
(B4 : EAM./IPY mil) £

L

amount yoy

82092/ 2nd quarter
man L
amount yoy

/st
amount

%3 M¥/3rd quarter 354 P9%IA/4th quarter
wan e wan L

amount Yoy amount yoy

TFH/2nd half
e e
amount yoy

38/ Toal
e [
amount yoy

FEAABRIHT 5% L
Sales from China JV.
Wh/whotesale| 1,534 117.19%| 1,369 170.3%| 2,904 137.3%| 2,48 116.2%| 1,948 99.6%| 4,096 107.6%| 7,001 118.3%
O 75 /Royalty| 118 162.1%| 114 125.1% 233 141.6%| 64 46.7%) 118 99.7%| 182 71.4%) 415 98.8%|
& L &5HE8/Total sales| 1,653 119.5%| 1,483 165.7%| 3,137 137.6% 2,212 111.4%] 2,066 99.6%| 4,278 105.3%| 7,416 117.0%)
FEEARECHI ST
Profit from China JV
e 4 = 67 162.0% 71 H T -| a1es -l 223 - 212 -
Equity method investment gain|
= ! z
MEUOUED (PBREFAOSIGD g3 11000 43 115.5%| 137 11079 85 96.3%| 111 103.2% 196 99.5%| 335  104.5%
51% of JV subsidiary|
A
OTVUTORERE g3 6519 79 s06%| 163 141.6% 44 a6.7% 82 99.7%| 126 71.2%| 290  98.8%
Royalty after tax|
AEAE Total profit| 181 | is0 1333w 3m - 82 32.0% 20 82%| 111 18.1%| 483 110.5%
% 1P/ 15t quarter B2U%HA/2nd quarter  EN/1st S 3MEN/3rd quarter %4 II%IE/ath quarter  THA/2nd half A/ Toal
(847 : EHARTT/RMB mil) i [ . fh— - o [ n " . L - s
amount  yoy | amount  yoy | amount amount  yoy || amount  yoy | amount  yoy || amount  yoy
FEAABRIHT 5% L
Sales from China JV.
Whwhoiesale| 93 111.5%| 81 152.0%| 174 126.7% 126 1052%| 110 88.0%| 236 963%| 410 107.4%
(705 /Royalty| 7 154.3%) 6 112.8% 13 130.6%) 4 41.6%) 7 0.9%] 11 0.6% 24 89.8%)
FEAHETow sales| 100 113.7%| 88 148.4%| 188 127.0%) 130 1009%| 117 o9%| 247 oo%| 435 1063%
FEEARECHI ST
Profit from China JV
T 0 = 4 125.6% 4 = A3 H N -l a2 -l 2s -
Equity method investment gain|
= ! x
RO (PRREHDOS 1) 5 104.7% 3 193.8%) 8 103.1% 5 87.1% 6 sasw| 11 saew| 19 95.0%
51% of JV subsidiary|
A
AR R 5 154.3% 4 107.3% 9 130.6%) 3 a16% 5 83.3% 8 66.7% 17 89.8%
Royalty after tax|
FIEFHER/ Total DI“DﬁtI 11 = 11 117.1%] 22/ = 5 28.5%]| 1 4.3%| 6 15.4%) 28 100.4%)

2021/28
% 1P/ 15t quarter H2U%NA/2nd quarter  EMA/1st half S 3MEM/3rd quarter 54 W%IR/ath quarter  TM/2nd half #6/Toal
(847 : E5F./IPY mil) e e sz L sz L s e s L e [ e [
amount Yoy amount  yoy  amount  yoy amount Yoy amount  yoy  amount  yoy  amount Yoy
FESHBECHIZTL
Sales from China JV
#3%5/Wholesale] 1,310 80.0%| 804 73.9%| 2,114 77.6% 1,849 98.2%| 1,956 101.8%| 3,805 100.0% 5,920 90.6%|
O-7U5 1 /Royalty| 73 66.0%| 91 80.6%| 164 73.4%) 137 118.7% 118 79.6%) 255 - 420 86.0%|
& L &8/ Total sales| 1,383 79.1%| 895  74.5% 2,279 77.3%| 1,986 99.4%| 2,075 100.2%| 4,061 - 6,340 90.3%|
PESHPRCET S
Profit from China JV
B e A 455 - 41 19.5%| A 414 - 70 6588.1%) 165 488.5%) 235 691.2%| A 177 .
Equity method investment gain|
SO (DBHESHDS19%H) 85 162.2%) 37 80.6%] 122 123.8%) 89  131.8%) 108 111.7%)| 197 120.1%] 320 121.4%)
51% of IV subsidiary|
—
ERRADERAEET] 51 66.0%| 63 80.6%| 115 73.4%) 95  118.7%) 82 79.6%] 177 96.2%] 294 86.0%|
Royalty after tax|
F@AHE Total profit| A 318 - 142 42.2%| 175 - 256 171.2%) 357 151.9%) 613 159.6%) 437 69.4%|

%1 [N/ 1st quarter
(B34 : ERART/RMB mil) aan

L

amount yoy

3200/ 2nd quarter
man L
amount yoy

53 77.3%|
5  75.3%|
59 78.4%
3 24.6%)
2 52.6%
4 74.6%)
9 45.4%)|

FEEABEHI AL
Sales from China JV
75/ Wholesale] 84 84.5%
O U5 /Royalty] 5 69.5%|
7 EBHTH Total sales 89 83.6%
FEAATEHT ST
Profit from China JV
I ERAOAERS BHRRENE)] 59 _
Equity method investment gain|
DEAOIEITH (DBHRERHD51%HHD) s 1727
51% of IV subsidiary|
EEREE 4 saed
Royalty after tax]
F@ATH Total profit| A 20 -

LB/ 1st
amount

81.9%|
77.4%|
81.5%|

130.7%)

77.4%|

%3 M4/3rd quarter 354 PU%IA/4th quarter
wan L wan L

amount yoy amount yoy

120 98.0% 125 101.1%)
9 128.6%) 8 0.8%|
129 99.2%| 132 1.0%]|
4 6802.0%) 11 710.4%|

6 136.4% 7 127.2%|

6 112.9%| 6 99.8%|
16 177.8% 23 144.6%

TFH/2nd half
e e
amount yoy

245 99.6%)
17 1.0%|
261 1.0%]|

15 928.1%]|

13 131.3%]|

12 105.9%]|
39 156.6%]

38/ Toal
e L
amount yoy

382 92.2%)
27 87.5%]
409 91.9%)
All b
20 123.5%]
19 87.5%)
28 70.6%]

-7-



