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Bf#/\1S54F Financial Highlights (GE#E Consolidated)

B B A M (million yen)
2021/3 2022/3 2023/3 2024/3  2025/3 2Q

LS Net sales 15,333 17,815 18,879 19,310 9,701
THhEMESEE Building lease business 15,317 17,815 18,879 19,310 9,701
FhOthnE% Other business 16 - - - =

5t ERIE Cost of sales 8,491 11,151 11,794 12,427 5,953

o LRI Gross profit 6,842 6,664 7,084 6,883 3,748

REERV—IEIEE Selling, general and administrative expenses 1,547 1,539 1,708 1,799 985

EHEHNE Operating profit 5,295 5,124 5,375 5,083 2,762

BERiE Ordinary profit 5,081 4,879 5,040 4,842 2,749

L HA Gl FI] 25 Profit 8,251 5,165 4,186 3,793 1,903

WEE Total assets 154,043 149,994 152,321 166,616 165,533

MEE Net assets 70,539 70,510 70,870 74,874 76,014

FTEIEHE Performance Indicators (iE#& Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 2Q

e kD)) Business profit (million yen) 5,295 5,124 5,375 5,152 2,896
EHNMEENEEAFA) Business profit before depreciation and amortization (million yen) 7,565 8,855 9,194 9,128 4,867
SELESE LHRFIEEER (%) Gross profit ratio (%) 44.6 374 375 35.6 38.6
T EEEERNEE(%) Operating profit ratio (%) 34.5 28.8 28.5 26.3 28.5
T EEREREE(%) Ordinary profit ratio (%) 33.1 274 26.7 251 28.3
B EARLHAMAIZEE (ROE) (%) Rate of return on equity (ROE) (%) 12.3 7.3 5.9 5.2 =
WEESENEE(ROA) (%) Rate of return on total assets (ROA) (%) 36 34 3.6 32 -
BEEREREE (%) Ordinary profit to total assets ratio (%) 3.5 3.2 3.3 3.0 =
B EALLE (%) Equity ratio (%) 45.7 46.9 46.5 44.9 45.9

XERFB=EXFE+HRESTXHSEREEF

Business profit = Operating profit + Gain (Loss) on investments in investment partnerships, etc.

XROE=ZHAfF 4 + ((ATHARME E-ATHR T T+ SR EE-SPRT®R T8 ~2)
ROE = Profit= ((Net assets at preceding year end—Share acquisition rights at preceding year end+Net assets at current year end—Share acquisition rights
at current year end)=2)

KROA=FZEHN &+ (ATMRREE+LHRRERE) +2)

ROA = Business profit = ((Total assets at preceding year end + Total assets at current year end)=2)

BBNDIEIE Liabilities Indicators (3E#L Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 2Q

RN (BEAA) Financial income and expense (million yen) A 180 A 238 A 229 A 276 A 118
FHFEEEAA) Interest—bearing debt (million yen) 66,645 64,859 67,156 75,529 74,007
BASIKEE (%) Interest-bearing debt dependence ratio (%) 43.3 43.2 441 453 447
AR AR DI YD LI F (E)  Interest coverage ratio (times) 16.9 54 17.9 15.0 11.1

KEAKGFEE=FHNFAB-LEE Interest-bearing debt dependence ratio=Interest—bearing debt+Total assets
MAVELVAMINLYD LA =EE X vyl a-T7O0—=FILLY Interest coverage ratio=Operating cash flows+Interest paid

— PR T-Y$E4E Per Share Indicators (GE#E Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 2Q

— A=Y L EAMEFI 25 (EPS) ()  Basic earnings per share (EPS)(yen) 158.8 102.3 84.7 715 38.9
— Y f-YHEE BPS) (H) Basic book value per share (BPS)(yen) 1,362.0 1,403.7 1,4455 1,528.7 1,550.7
Al E E &2 (PBR) (&) Price book-value ratio (PBR) (times) 1.09 1.07 0.83 1.07 1.04

ZFDDIEIE Other Indicators (E#F Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 2Q

REREE(BEHM) Capital expenditure (million yen) 11,504 14,283 12,529 12,243 203
BMENE(EAA) Depreciation and amortization (million yen) 2,270 3,731 3,818 3,976 1,971
FHRELE (M) Dividends per share (yen) 310 36.0 36.0 37.0 X1 370
L2 (%) Dividend payout ratio (%) 19.5 35.2 425 478 %2 477
HEEHGERE) (N) Number of employees (persons) 46 51 53 60 65
BERESX M EEXTL (%) Cross—shareholdings to net assets ratio (%) 16.9 13.9 136 %3 166 X3 166

%1 F#8 Forecast
X2 EELtEm = FRE LSS EHTH) / 1SV LBMTE (@R FTER—X)

Dividends payout ratio = Dividends per share (full-year forecast) / Basic earnings per share (based on full-year forecast)
X3 BERAEKRL (REFMEEAFHOTIATHEESFERO OMEELEICHT HEE

Excluding equity investments in capital, etc. from investment securities.

_1_



24T Financial Performance (E#E Consolidated)
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Eft%fH3R Balance Sheets (iE#F Consolidated)

B HAM (million yen)

(BEDH) (Assets) 2021/3  2022/3  2023/3  2024/3  2025/3 2Q
I REBNEE I .Current assets
1RERVES 1.Cash and deposits 21,550 9,876 5312 8,668 8,877
25EHE 2.Accounts receivable—-trade 331 381 560 486 526
3Tt 3.0ther 720 2,002 829 230 530
REEEAS Total current assets 22,603 12,260 6,702 9,385 9,934
I lﬁiﬁfé I .Non—current assets
1AEEEE 1.Property, plant and equipment
M EMRUBEEY (1) Buildings and structures 31,144 59,926 58,918 56,970 55,328
(2) b (2) Land 52,424 52,058 52,660 52,660 52,660
(3)EFEEY (3) Buildings in trust 1,924 1,756 1,588 1,987 1,857
()55t (4) Land in trust 11,038 11,038 19,694 25,235 25,235
G)EEHREE (5) Construction in progress 19,990 80 100 17 21
(6) Z Dt (6) Other 242 298 310 281 271
EREEEESE Total property, plant and equipment 116,765 125,159 133,273 137,152 135,374
2R EE A E 2Intangible assets 125 126 109 107 97
IREZTOMDERE 3.Investments and other assets
(M EF ML (1) Investment securities 11,910 9,775 9,607 %1 17,382 %2 17,566
Q) HERWNRIIE (2) Leasehold and guarantee deposits 2,193 2,193 2,192 2,192 2,192
(3) Z Dt (3) Other 444 478 435 395 367
BREZTOMDEER Total investments and other assets 14,548 12,447 12,235 19,971 20,127
BEEE&EESE Total non—current assets 131,439 137,733 145,618 157,230 155,599
BES Total assets 154,043 149,994 152,321 166,616 165,533
(RRDE) (Liabilities) 2021/3  2022/3  2023/3  2024/3 2025/3 2Q
I REaE I .Current liabilities
1.E#E 1.Accounts payable—trade 3 0 0 - -
25EHE AR 2.Short-term borrowings 4,285 4,090 3,922 4,676 4810
BIENEEFTENHE 3.Current portion of bonds payable - - - - 5,000
4 KIENTRE 4Income taxes payable 3,043 514 498 940 825
5. Z M1t 5.0ther 2,246 3,603 3,466 3,113 2,312
REIAESEt Total current liabilities 9,578 8,208 7,887 8,731 12,949
I.BE&aE I Non—current liabilities
14115 1.Bonds payable 45,000 45,000 45,000 50,000 45,000
2REIEAR 2.Long-term borrowings 17,359 15,769 18,234 20,853 19,197
IEHEYHS RIS S e oasenold and guarantee 7,867 7,866 7,776 8,451 8,668
4 BB ICIRDEE 4 Retirement benefit liability 63 67 65 Al 68
5. Z Mt 5.0ther 3,633 2,573 2,486 3,634 3,635
BEaES:t Total non—current liabilities 73,924 71,275 73,562 83,010 76,570
REAE Total liabilities 83,503 79,484 81,450 91,741 89,519
(P PE D ER) (Net assets) 2021/3  2022/3  2023/3  2024/3 2025/3 2Q
I BFEER I Shareholders’ equity
1.EXE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2EXREIRE 2.Capital surplus 9,199 9,199 9,199 9,199 9,214
3FIREIRE 3.Retained earnings 50,938 51,728 52,436 54,459 55,432
4 HO%R 4 Treasury shares A 697 A 232 A 310 A 382 A 326
HEELRSE Total shareholders’ equity 69,268 70,523 71,153 73,104 74,149
II .Accumulated other comprehensive
I.Z0MOBIEFIEREEE income
1 ZOMA ML HELES L::;ﬂla,ittii:; difference on available—for-sale 5683 4399 4173 6,226 6,321
2 LBl ELEE 2.Revaluation reserve for land A 4532 A 4532 A 4532 A 4532 A 4532
ZOMOEERSRESE i'lr']t:t.a'i‘aeccumulated other comprehensive 1151 A 132 A 358 1,693 1,788
038R F F94E I .Share acquisition rights 120 120 76 76 76
MEESE Total net assets 70,539 70,510 70,870 74,874 76,014
BEMEESE Total liabilities and net assets 154,043 149,994 152321 166,616 165,533

MNITVATAHEEF4933FHAZET

Including 4,933 million yen in equity investments in capital, etc.

X2TUATAHEEF4934FHAEZET

Including 4,934 million yen in equity investments in capital, etc.



BERHEERUVEIEFIZEETEE Statements of Income and Comprehensive Income (GE#E Consolidated)

1. ?EEE‘[‘%:% Statements of Income (GE#& Consolidated)

B HAM (million yen)

2021/3 2022/3 2023/3 2024/3 |2024/3 2Q 2025/3 2Q
IEES I Net sales 15333 17,815 18,879 19,310 9,861 9,701
I .55k [R I Cost of sales 8491 11,151 11,794 12,427 6,162 5,953
o b FIEE Gross profit 6,842 6,664 7,084 6,883 3,698 3,748
MRFGEERV—BEEE I Selling, general and administrative expenses 1,547 1,639 1,708 1,799 863 985
HERE Operating profit 5,295 5,124 5375 5,083 2,835 2,762
IWR=E LIV E IV. Non—operating income
1 REFBRVESE 1Interest and dividend income 291 262 267 294 157 186
2?§i§$#fﬂﬁ€ﬁ§ﬁﬁﬁ 2. Gain on investments in investment partnerships - - - 69 - 133
37D 3.0ther 12 11 45 8 3 5
EENNEEE Total non—operating income 303 273 312 37 160 325
V.EEHNER V .Non-operating expenses
1.XHFE 1.Interest expenses 471 500 496 570 272 305
2. 7D 2.0ther 45 19 150 42 6 33
BENERA Total non-operating expenses 517 519 646 612 278 338
BENE Ordinary profit 5,081 4,879 5,040 4,842 2,716 2,749
VL4 R 7 25 VI.Extraordinary income
1.BEEEETHNE 1.Gain on sale of non—current assets 803 376 - - - =
2 1% & H T 55555 2.Gain on sale of investment securities 6,032 2,164 1,006 236 236 =
37D 3.0ther 1 45 0 434 429 =
HRIFEESE Total extraordinary income 6,837 2,586 1,006 671 666 -
VL4 R385 VILExtraordinary losses
1.BEE & ERINE 1.Loss on retirement of non—current assets 12 38 28 36 18 6
27D 2.0ther - 0 0 - - =
HRlE LS Total extraordinary losses 12 39 28 36 18 6
e TR LA R Profit before income taxes 11,906 7,426 6,019 5,476 3,364 2,743
EATL ERBRUEER Income taxes-current 3,735 2,334 1,616 1,704 1,034 789
EANTREREE Income taxes-deferred A 81 A 72 216 A 21 A8 50
L BR Sl F 2R Profit 8,251 5,165 4,186 3,793 2,338 1,903
BEMHEICRET 2 UHMFE  Profit attributable to owners of parent 8,251 5,165 4,186 3,793 2,338 1,903
2. AIEF|IEETEE  Statements of Comprehensive Income (GE## Consolidated)
B EH A (million yen)
2021/3 2022/3 2023/3 2024/3 12024/3 2Q 2025/3 2Q
L RS R 2R Profit 8,251 5,165 4,186 3,793 2,338 1,903
FDMEaEFIE Other comprehensive income A 160 A 1,284 A 225 2,052 1,137 95
AIEFIH Comprehensive income 8,091 3,880 3,960 5,846 3,476 1,998




Xy a-JO0—itEZE Statements of Cash Flows (GE#% Consolidated)

B7 - § A M (million yen)

2021/3 2022/3 2023/3 2024/3 {2024/3 2Q 2025/3 2Q
1 B FEELE5Fvya-J0— I .Cash flows from operating activities
Pk S AT Y B A Profit before income taxes 11,906 7,426 6,019 5,476 3,364 2,743
U E Depreciation 2,270 3,731 3,818 3,976 1,979 1,971
SNFERVZRE LS Interest and dividend income A 291 A262  A267 A294 A157 A 186
XILFE Interest expenses 471 500 496 570 272 305
BB M4 HE (A L) Loss(Gain) on sale of investment A6032 A2164 A1006 A 236 A 236 -
” S, a—— Loss(Gain) on sale of property, plant _ _ B _
AMEEEEFTIELE (AR and equipment A 803 A 376
EEEEOEBE(AXEM Decrease(Increase) in trade receivables A 494 465 A 236 96 A 78 A 272
HEEEOEBZE(AIXFY) Increase(Decrease) in trade payables 2,571 254 A 944 1,321 A 247 A 377
ZDfth Other, net 33 A1,822 2902 A 1211 A 1214 100
U\ Sub-total 9,630 7,751 10,782 9,698 3,681 4,283
EABREDIILEE Income taxes paid A1774 A 4774 A 1635 A 1277 A466 A 902
Z D Other, net A 162 A 241 A 229 A 198 A 112 3
BEEFBHICLIFryia-TO— o o proviced v (used in) 7693 2736 8917 8221 3102 3384
0 REFHICLDFyyia-7O— Il .Cash flows from investing activities
AEREERAEOREICLIZH puronase o1 Property.plant and A 13344 A 12479 A 12895 A 6931 A 6558 A 699
A P = - Proceeds from sale of property, plant _ _ _ _
AMEEEEDTAICEHINA and equipment 1,269 1,262
BERMIEHFOMFICLIZH Purchase of investment securities - A 50 A 300 A 4919 - =
REAMIESDFHIZEBILA Proceeds from sale of investment 6530 2468 1,087 297 297 -
Z N1t Other, net A 21 145 2 280 299 Al
BEEYICEBHFryLa-TA— ot cash provided by (used im A 5566 A 8652 A 12104 A 11273 A 5961 A 700
.BAFERENIC KB F vy a-7O— I .Cash flows from financing activities
ey o b IS Net increase (decrease) in short-term _ _ B _
EHEA S OMIEHEE (ALED) borrowings A 700 A 300
EHEANICKBIRA Proceeds from long—term borrowings 5,000 - 4,700 6,300 6,300 -
RHBASDOREFIZLDZH Repayments of long—term borrowings A 1756 A 1,785 A 1,703 A 2626 A 1,169 A 1,522
HEBEORERITIZEBINA Proceeds from issuance of bonds 5,000 - - 5,000 - =
BEeKROMEFIZ&LEXH Purchase of treasury shares A 467 A 229 A 1,760 A 167 A 167 0
[REEAOS XN Dividends paid A 1506 A 1681 A1912 A 1,761 A 881 A 929
Z it Other, net A 49 - 0 A 36 - =
BEERICEBFryLa-Ta— frot cash provided bv (used in) 6219 A5757 A1376 6407 4082 A 2451
= - IV Effect of exchange rate change on _ _ _ _ _
VERERURERSFN -HRIRTER cash and cash equivalents A23
V RERUREREMOMRE (ALED) Vot norease (deorease) n cash and 8345 A 11674 A 4563 3355 1,222 208
VLESRURSASNONEES VI Qach o cooh eauvelents at 13205 21550 9876  5312| 5312 8668
VILRERURSRAENORFES Tl Gaoh and ash equivalents ot 21550 9876 5312 8668 6535 8877




EEERPARILRR Status of Each Business Division (E# Consolidated)

BA7:BHAM (million yen)
2021/3 2022/3 2023/3 2024/3  2025/3 2Q

TiHhiEMESEE Building lease business 15,317 17,815 18,879 19,310 9,701
AT1REILEE Office Building 3,761 4,286 4,476 4,448 2,223
BEREDIZHMSELBINEE Revenues from contracts with customers - 230 338 242 115
FDMDYREE K Other revenue - 4,056 4137 4,205 2,107
T—At A—E JLBE Datacenter Building 7,111 9,073 9,903 10,110 5,145
BAREDEZHMSELBINEE Revenues from contracts with customers - 4,050 4,781 4916 2,451
EZOLIVE- DS Other revenue - 5,022 5,121 5,193 2,694
IAURELEE WINS Building 3,458 3,473 3,498 3,519 1,677
BEAREDEZHMNSELBINEE Revenues from contracts with customers - 1,835 1,855 1,891 871
EZOLIVE- DS Other revenue - 1,637 1,642 1,628 806
EERR-MEEESSE Commercial Buildings, Logistics Warehouse, and Other Properties 985 982 1,001 1,231 655
BEREDIZHMSELBINEE Revenues from contracts with customers - 18 20 20 13
EZOLIVE- DS Other revenue - 964 980 1,211 641
ZFDtDEE Other business 16 - - - =
it Total 15,333 17,815 18,879 19,310 9,701

KEDMOURIEIZIF, [ —REEC T 2RHEE N ANTYEEERBENEEFNTEYET,

Other revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

MBIE LR
Sales by Business Division
BAH
(million yen)
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14.000 | 28% N BEIER - WRAEEER
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0,
12,000 1 22.6% YAV XENEE
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10,000 +— [ 52.5% 52.4% T—REUA—EILEE
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’ 46.4% nAT4RENEE
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4,000 +—
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2021/3 2022/3 2023/3 2024/3 2025/32Q

EEEARHEDFMZEE Appraised Value of Investment and Rental Properties

B J5AM (million yen)

2020/3 2021/3 2022/3 2023/3 2024/3
5 B Fair value 167,330 170,590 204,320 214,850 220,407
HR E (f Book value 94,764 96,723 125065 133,183 137,015
aHIE Unrealized gain 72,565 73,866 79,254 81,666 83,391

FA SR

Fair value
BAHA
(million yen)
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80,000 -
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40,000 -
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_6_



ZZEH Vacancy Rates

BfI:%
2021/3 2022/3 2023/3 2024/3 2025/3 2Q
Wt (BAR) Keihanshin Building (term—end) 0.19 0.31 1.46 1.87 1.27
LA T4 R (HAR) Keihanshin Building Office (term-end) 0.55 1.00 1.49 3.35 1.43
KBt X (BAR) Osaka business area (term—end) 3.91 5.22 511 4717 4.29
HEHX (BR) Tokyo business area (term—end) 5.42 6.37 6.41 5.47 461
A 3
Vacancy Rates
%
7.00 6.41
6.37 o
6.00 547
5.42 5.22 511 : —o— B3t (H13K)
5.00 = 4.77 Keihanshin Building (term-end)
3.91 Al A TR R
4.00 : Keihanshin Building Office (term-end)
KX (EAR)
3.00 Osaka business area (term-end)
2.00 HRX (EAR)
’ Tokyo business area (term-end)
1.00
0.00  BH=REEBR)
2021/3 2022/3 2023/3 2024/3 2025/3 2Q
eVt EETREmMTES Rentable Floor Space
BAr:m
Wik
2021/3 2022/3 2023/3 2024/3 2025/3 2Q  (Number of
properties)

8 75 B Kansai area

SRBEESE Commercial Buildings, Logistics Warehouse, and Other Properties 14,840 14,840 3
Sub-total 135,760 160,949 164,284 163,996 20
Tokyo Metropolitan area
 AT4RENL Office Buildng . 49647 49647 49647 49647 49647 4
"""" B - YT B Commorcial Buldngs, Logitios Warehouse, and Other Properties 19,286 19.286 19286 20613 20613 3
INET Sub-total 68,934 68,934 68,934 70,261 70,261 7
ZFDith Other area
R MR A ESE Commorcil Buildings, Logistics Warshouse, and Othor Proporties 34381 34381 34381 34381 34381 i|
INET Sub-total 34,381 34,381 34,381 34,381 34,381 1
&t Total 239,075 264,264 267,711 268,927 268,639 28
EETREEE
Rentable Floor Space
m
300,000 264264 267,711 268927 268,639
250,000 1232075 e 128% —12.89
ZDfth Other area
14.4%
200,000 +— —26.1%  25.8%—26.1% BH#RE Tokyo Metropolitan area

28.8%

150,000 +—
100,000 -
o
% % 0 %
50,000 -
0 1 T T T T

2021/3 2022/3 2023/3 2024/3 2025/32Q

= 7B Kansai area
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# X 1EFH Stock Information (202449 H30HIRTE as of September 30, 2024)

HADOKR KEEDOKR
Stock Data Major Shareholders
T R[RE - 443 5 3
zﬁﬁﬁl BERR I Fa sk 80,000,0004% BEL B (T5) ﬁ*%l:l:?(%)
umber of shares 80.000.000 sh N Number of shares Shareholding
authorized to issue s shares ame owned (thousand) ratio (%)
o s SREMASH
?ﬂf *fif;a)'ﬁ‘*ﬁ 49,211,498%% GINSEN Co. Ltd. 6,440 13.2
umber or shares = N i
issued and outstanding 49,211,498 shares BATRA—FSRAMERMRITHASM (55EO) 4895 10.0
The Master Trust Bank of Japan, Ltd.(trust account) ’ ’
INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS
TRUSTEE OF JAPAN-UP 2 41 7 4 9
HEH 56134 INTERTRUST TRUSTEES (GAYMAN) LIMITED SOLELY IN ITS GAPACITY AS ’ :
Number of shareholders 5613 IRUSTES OF_JAPAN_UP o
B =HEREBT 2133 44
Sumitomo Mitsui Banking Corporation ’ ’
s - _ a BASHEATA
ISR FUREEHMEIFT T51 LS KINDEN CORPORATION 1393 28
Stock listing The Prime Market of Tokyo Stock T e
i AL 1376 28
KAJIMA CORPORATION ’
HASHBXRARNTERIT(S5END) 1314 27
Custody Bank of Japan, Ltd.(trust account) ’ ’
B =+ =8R1T
San ju San Bank, Ltd. 1,287 26
STATE STREET BANK AND TRUST COMPANY 505001 900 18
STATE STREET BANK AND TRUST COMPANY 505001 :
HASH T +HMERTT 891 18
The Hyakujushi Bank, Ltd. :
HAHERE
Breakdown of Shareholders
2025/3 2Q H 39.0% 29.5% 1.0% = EAZOM
| 0.5% Individuals/Others
SEEAN
2024/3 9.7% 21.4% 38.9% 28.2% 1.2% Elli . =
0.6% Foreign investors
i ZFDMDEAN
2023/3 | 10.6% 22.0% 39.2% 26.1% 1.6%, <o, Other institutions
. (]
i S RRER
y ook Financial institutions
2022/3 | 9.4% 20.3% 40.2% 28.9% 9% 03% .
Cw iR R
7 Securities companies
2021/3 | 10.0% 19.9% 39.5% 27.8% 1.9%0 9% BokxX
! ! ! ! ! ! ! ! ! ! Treasury shares
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



