> ¢ N - . ’ [ - ~
. ., . A v . ’ pu * - Al i . d . ..- E
. . . ~ o 1) -
| ., v 2 : o7« Y AT 5 e : » * # 4 - _The Speoialist in Filtration R
" { . % 4 - 1 . - '.; L] . " - ) - \ * L .
Y - d - ) S Vi ~h > - ol 3 & d . *
» s 3 g v 3 : 3 . L ® o = X A \ . . . . * . ; P
ot/ . - ..' 5 | e LSRN ~ % * - \ - « - . I\ Y b = ] r] 3 - ;
. P ' J } e - . a \ . - . " { % - ! 4 AT T e
! * y . . - : 5 ¥ . N - o * . ) a7 Y/ X A . -
' " - 1 e R g (™ » * . | ‘e Nat A3 . \ > 5 > » AT . X
¥ A % i 7 v\l : J . . 1P \ & Y ! i~ : A J = O mm (= A"
4 4 = . ¥ e ™ . & X J [ a i . |
0! + 3 “rd '\ . " —y L <l 1 : v . -} ¢t s .
: "< W o . 3 N - " 38 458 WA S o - = L - - i
. L g . - 4 - . . o - & ‘.‘ =P - & 4 y > LS ¥ - .
.. - . . L .l - .
. . . »
. . - - . - ®
. # - . Y ; o o .

vro> I ok

2024 11A5H

2024 ©YAMASHIN-FILTER CORP. All rights reserved.




The Specialist in Filtration
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202553 AIE 2 ¥ Hi=ia
(202447RH-9AR)



20254384 S22 =45 (2024/7-9) VaMASHIN <

2024 /384 2025/35A

Q2 =@ Q2 = kAt be
&8 (55M) &8 (55M) R (S75F)
5L 4,406 | 5,001 | 684 15.5%
U T 1 LT 3,800 | 4,450 | 650 17.1%
T7I1IL5 606 | 640 | 34 5.6%
BRI (274> M) 307 | 776 | 469 152.3%
SRR T LY 318 | 759 | 441 138.8%
IFIILE ~10 | 17 | 27 -
HEFINE 7.0% | 15.3% | 8.3Pt /
TR 322 | 876 | 554 172.0%
AR 7.3% | 17.2% | oopt ___—
wEBEE 206 | 483 | 277 134.9%
BT e 4.7% | 9.5% | 4.8Pt /
| |
ex L (m) USD 141.0 | 152.6 | 11.6 8.2%
(FAERE) EUR 153.4 | 165.9 | 12.6 8.2%

% [BEAT«ILY] (CE BEAD LY. BEEAT LY. JOCRAITAIIZEATEDET.

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.
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BEXERER YAMASHIN .

(RAL: BOF) " T 2024/38 | 2025/ | e g

*x Q2% SRS S x Q2%k SRS S
BT 13,487 | 13,777 289 2.1%  mEhEE 3,827| 3,436 A 391 A 10.2%
RS 5,065 5,477 412 8.1% SIFRRUERS 1,647 1,628 ~A18 A1.1%
SHERRURRS 4815| 4735 A79 A1.6% zﬁjg%%% 628 403| A 225 A 35.8%
P 3,408| 3345 A62 A1.8% 2ot 1,552| 1,404 A 147 A 9.5%
2ot 199 218 19  9.6%  EEaR 816 643| A 172 A 21.2%
EIEEE 12,455 | 12,273 A 181 A 1.5% EBEAS 319 117] A 201 A 63.1%
EvETAE 11,328 11,158] A 169 A 1.5% B R A 290 299 9 3.3%
mETEE 209 188] A20 A9.9% 2ot 206 226 19 9.3%
BETOmERE 917 926 8 0.9%  wEEat 21,299 | 21,970 671 3.2%
aEat 25,943 | 26,051 107 04% £l - wEEat 25,943 | 26,051 107 0.4%

BOEALLR 82.1%  84.3%

2024 ©YAMASHIN-FILTER CORP. All rights reserved.
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RmplssEE (2024/7-9) YAMASHIN

2024 /384 2025/354

Q2 = Q2 = A

&® (55M) &8 (E5M) WEE (SHF) | 0 mEE
BHRAD 1LY 3,471 ‘ 4,092 ‘ 620 17.9%
54> 1,424 1,334 A89 A6.3%
fHtam 2,047 2,757 ‘ 709 34.6%
EERT 1 ILY 143 183 ‘ 39 27.6%
JOERAT1ILE 185‘ 175‘ A9 A5.2%
BRI a5t 3,800 ‘ 4,450 650 17.1%
I7T+4IL5 606 ‘ 640 34 5.6%
7o LEasET 4,406 ‘ 5,091 ‘ 684 15.5%

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.



P Qs LA bl

BHRAD 1)L * 3,800 86.2% ‘ 4,450 87.4% ‘ 650 17.1%
3l 1,691 38.4% 1,784 35.1% ‘ 93 5.5%
K 704 16.0% ‘ 1,147 22.5% ‘ 442 62.8%
[ 269 6.1% ‘ 252 5.0% ‘ A17 N6.4%
7T 635 14.4% 723 14.2% ‘ 88 13.9%
RN 499 11.3% ‘ 539 10.6% ‘ 40 8.1%

Z At (FRERAH) 0 0.0%‘ 2 0.1%‘ 2 495.8%
IT774)L%5 (ERW) 606 13.8%‘ 640 12.6%‘ 34 5.6%
o LEaET 4,406 100.0% ‘ 5,091 100.0% ‘ 684 15.5%

X [EBHBIaILY] (Z1E. BB I LY. EERI«ILY. JOCRBAIAIASYZEATEDET,
*  _FEROMUSBIDOFE (SEERE X G AEBETEST L THNET,
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(Bfi7 : BAM)
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2024/35 514> ke X Jotzx I7240%5 ey REBE 2025/38
Q2%=i#/ Q2=E4&/

B¥RD 1LY
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HEASOIERER (2024/7-9) YAMASHIN

(B : BAH)

HEMRR HERMHR
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+10
426
—
0
+ 152.3%

S 2] ] 2] [T7715] zott EELP

2024/381Q2 fit e ERigt ARSEEEEm - REE S Ligm 2025/311Q2
T (ChES s IR (chES s (chesttizs 2

(CRESIRES
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20253800 582MM4HA RETRiE (2024/4-9) YAMASHIN

2024 /384 2025/35A

Q2Rit =M QREt =4 S bl
&8 (55M) &8 (55M) R (S75F)
L 8,709 | 9,908 | 1,199 13.8%
RIS T )L 7,410 | 8,668 | 1,258 17.0%
TF IS 1,298 | 1,240 | A58 N4.5%
BRI (274> M) 420 | 1,376 | 955 227.1%
M T 1 LY 381 | 1,355 | 974 255.6%
TIF IS 39| 20 | A19 A48.3%
HEFINE 4.8% | 13.9% | 9.1Pt /
RIS 417 | 1,435 | 1,018 243.8%
AR 4.8% | 14.5% | 9.7Pt /
O AR 226 | 870 | 644 285.0%
PO SRR R 2.6% | 8.8% | 62pt ___—
w2 () USD 141.0I 152.6I 11.6 8.2%
(FAERE) EUR 153.4 | 165.9 | 12.6 8.2%

% @RI «ILSY] (CE. BRI LY. EERI (LY. JOCRBIAIILIZEATEDET.

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.
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REBEES (2024/4-9) YAMASHIN

2024 /384 2025/354

QEH =@ QRH =M RISFRIRALE

&® (55M) &8 (E5M) 9 (S75F)
BHRAD 1LY 6,739 ‘ 7,950 ‘ 1,211 18.0%
54> 2,970 ‘ 2,744 A225 A7.6%
fHtam 3,769 ‘ 5,206 ‘ 1,437 38.1%
EZERT1ILY 312 ‘ 354 41 13.2%
JOERAT1ILE 358 ‘ 363 ‘ 5 1.4%
BRI a5t 7,410 8,668 ‘ 1,258 17.0%
I7T+4IL5 1,298 ‘ 1,240 A58 A4.5%
7o LEasET 8,709 ‘ 9,908 ‘ 1,199 13.8%

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.



2024 /354 2025/314
Q2#5t =i\ Q2%REt =iF

RISEERALE

BT 1 ILY* 7,410 85.1% ‘ 8,668 87.5% ‘ 1,258 17.0%
EA 3,403 39.1% ‘ 3,557 35.9% ‘ 154 4.5%
JEK 1,290 14.8% ‘ 2,154 21.7% ‘ 863 66.9%
FE 674 7.7% ‘ 572 5.8% ‘ 102 A15.2%
TP 1,110 128%‘ 1,303 132%‘ 192 17.4%
PR 930 10.7% ‘ 1,075 10.9% ‘ 145 15.7%
ZTDA (FREEAR) 0 0.0%‘ 5 0.1%‘ 4 544.3%

T774)L%5 (ERN) 1,298 14.9%‘ 1,240 12.5%‘ /\58 N4.5%

e LtEaET 8,709 100.0% ‘ 9,908 100.0% ‘ 1,199 13.8%

X [EBHBIaILY] (Z1E. BB I LY. EERI«ILY. JOCRBAIAIASYZEATEDET,
*  _FEROMUSBIDOFE (SEERE X G AEBETEST L THNET,
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= FEDERER (2024/4-9) YAMASHIN

(Bfi7 : BAM)

+1 A9 A57

m +750
+ 1,199
—

+ 13.8%

2024/3%4 51> fhita R JotA I7I405 filt& RS REBE 2025/3%4
Q2REtRIA Q2RFRIE

B¥RT 1LY

x [EZE] (CE ANLATT7HEEFZSHTH DX,
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SEFBOEHER (2024/4-9) VARASHIN 2

(A7 : M)
ERFBR ERABER
4.8% [ 13.9%
AS0 A76 —

+31 A19

+ 955
+ 227.1%

HEFz [Eh] (] (324#) (324#) (3244] [X721405] HEM&
2024/384 {4 &SRR ARSCEER I B LESEM MHESRE REzE 5o Lima 2025/34,
Q2R55RA (CEESIELS (CEESIELS (C&Bimizt (C&Bimizt (CEESIELS (CHESiRES Q2R5RA

2024 ©YAMASHIN-FILTER CORP. All rights reserved.



SRR, A RO ES VARASHIN 2

20204F3AH | 202143AH | 202243AH#1 | 2023438 | 202443AH | 202553881 2025438
B | B§HM Eia Eia Eia ES E S KL Q2 =i#&

5 L= 12,674 14,587 18,821 18,605 18,024 19,300 9,908
= m i & &R 3,150 5,229 2,836 607 439 874 198
T - B 2,682 3,193 1,488 34 19 28 14

Tz O fih 3% w1 & 467 2,036 1,347 573 419 846 183

L = S 24.9% 35.9% 15.1% 3.3% 2.4% 4.5% 2.0%

i i 18 &) & 534 722 869 823 767 738 372
L ol = 0 g S 4.2% 5.0% 4.6% 4.4% 4.3% 3.8% 3.8%
MRAERE 404 559 561 521 403 409 192
L = S 3.2% 3.8% 3.0% 2.8% 2.2% 2.1% 1.9%

s L BRUEESER - RMENE - REREOHS

CEIRETR mm RIEDE e EARE  eaewTLS

5,229
18,605 18,024 19,300

-----‘

3,15012,674

i 9,908
; o
198 372 192
2020/388 2021/34A 2022/345 2023/38H 2024/355 2025/38H | 2025/38H
i@l ! OpES

~2024F3H5A 202543HH8

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.



PAC24 (2024/4-2025/3) YAMASHIN O

o HERMM - BIE - ST LDMENRNEZEML . FIZRAH D#{EZERS

PAC24 0 W 0 hOZHREIIR G AR MRURETE @

m EIRR
(B : EAM) mE 2SR mm REE
[Qﬁ;ﬁm } [qzssnm }
107.3% 106.0% 54 52
Vw2 e
| | ! ! PP IR
37 | 37 39 | |

34 : | : :
I I | |
I I | |
I I | |
I I | |
I I | |
I I | |
: . : =
I I : :
I I I I SR 164 69
| , | —  PAc24

Q1 QL | Q2 Q2 , Q3 Q3 | Q4 Q4 | PREE 16 7

m XM EE =W EE =M AE *W |
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REBEIU—DRIR (2024/4-9) YAMASHIN

o RBRUCE(L0.09%. EFEFBNDOFEEAIFEM

it

€ Dfth
1 4°/o

(55PHP 8%)

H5LEEDM 7 EIPY
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2025431 BHAREREL s YAMASHIN O

o HMERZIHIFEZ TESREL. ZBRFEMENCLDEIERT LEOARNBRFEZEIMNRIAD,

YIRIANP, 7Lzt P OE Ve EBEMAMIR L S E ORI S LEEDZARE

BRI 1 IIVIBR

o  ERHMARERIRDIETT. HETRRRE TORMER. FAMRIX ORI, HETOTADNE. mEEE

DERRD5E{EZ2EDHDTEICLDIR MHIREED

o BERIOREBOEERS. 7/I7/ N —BT7 I 9%0HEUESAHMBER ROERICED. 4
I7J1IVIER T4 R AOTEEEHEES . TIEZADER(CEEDES R,

o iASERERIRE(CONR. EENZROIIEZ#E UTRMERREEN CLDINR i EZ RIAD
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20253 A/ BRAIRERIEL (5/15RRISEE) YAMASHIN

2024/3578 2025/358 2025/3K4
MY F 8L
(BxrM)
55 b= 18,024 17,690 19,300 1,610
B D )L 15,382 14,890 16,500 1,610
I7I4IL5 2,642 2,800 2,800 —
EERE 1,411 1,410 2,220 810
AT 1 )L 1,320 1,290 2,100 810
I7I+4IL5 91 120 120 —
EHERRE 7.8% 8.0% 11.5% 3.5Pt
REFIL 1,415 1,420 2,280 860
BEASER 7.9% 8.0% 11.8% 3.8Pt
LHREAI S 786 980 1,490 510
LHRREFI 2SR 4.4% 5.5% 7.7% 2.2Pt
UsD 144.6 145.0 145.0 —
BEL—K ()
EUR 156.8 155.0 155.0 —

X [BMAT (LY (L BEAT LY, BERT LY. JOCXAIAILIZEATEDET,

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.
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Hmilsct| R@EL (5/15ARISEE) VAMASHIN

2024/354 2025/354 2025/384 -

e SH > %H & %H ] 2ZH

BRT 1LY 14,008 77.7% 13,586 76.8% 15,164 78.6% 1,577 11.6%
51> 6 5,731 31.8% 5,434 30.7% 5,454 28.3% 20 0.4%

fHfam 8,276 45.9% 8,152 46.1% 9,709 50.3% 1,557 19.1%
EXRAT1ILY 648 3.6% 620 3.5% 665 3.4% 45 7.3%
JOvXAT 1 ILAY 725 4.0% 683 3.9% 670 3.5% A12 A1.9%
MR D 1)L At 15,382 85.3% 14,890 84.2% 16,500 85.5% 1,610 10.8%
T7J1ILA 2,642 14.7% 2,800 15.8% 2,800 14.5% — —
st tEasEt 18,024 100.0% 17,690 100.0% 19,300 100.0% 1,610 9.1%

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.
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b c YAMASHIN O

RiEU (5/15RRNSEE)

el
™=l

2024/354 2025/354A 2025/354

=4E T E EETHE M TFALL

BHER D 1 L X 85.3% 84.2% 85.5% 10.8%
3l 6,990 38.8% 6,671 37.7% 34.9% 66 1.0%
JEK 3,249 18.0% 3,457 19.5% 22.1% 801 23.2%
thE 1,218 6.8% 1,096 6.2% 6.0% 62 5.7%
7T 2,051 11.4% 1,864 10.5% 12.3% 515 27.7%
RN 1,869 10.4% 1,790 10.1% 10.1% 166 9.3%
T DA (FEaAth) 3 0.0% 10 0.1% 0.0% A2 N25.0%

T7T+«ILS @W) 2,642 14.7% 2,800 15.8% 14.5% — —

o LEaET 18,024 100.0% 17,690 100.0% 100.0% 1,610 9.1%

X [EHAT L] (CE. BHAD«ILY. BEERT LY, JOCRAIAILIZEATEDET,
*x LSRRI DOEUE(FFBREEX M FTRETESTLTEDFT,

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.
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S LSOIERER BEL (5/15RhSEE) VAASHIN &

(Bfi : BAM)

+24 A9 0

+1,610

17,690
- i
2025/380 i s JOER IFPI«NG (S

MMFE

B¥RT 1LY

x [EZE] (CE NLATTVHREZSHTHDET,

2024 ©YAMASHIN-FILTER CORP. All rights reserved.




EEFBOIZRER REL (5/15RRNS5SEE) YAMASHIN

7

(B : BAM)
=EEMSE o LA
8.0% 11.5%
|
N49 +31

+810

+57.4% I

HEFz (k] (3244] [Eh] (k] (k] [Eh] HEFz

2025/354 liEEen ARe¥E1gn BRIBENES B LESIEM MHESRE RBRE 2025/354
MFE ([CHES 1B [CHES 18 (CHES AREEHR (CHE DS imEE (&K DRz [CHES IR EEFH

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.



#EET (5/15BRHSZEE) YAMASHIN

20256 3HEAEHfEBC= 5.0,

HAZRBC=7.0MDOER12.0M (IR FE

2023/3H 2024/ 350 2025/35

KRiEU
132D
6.0M 6.0MH 6.0M 12.0M
FRfHE
ST ¢t 909.8% 66.5% 54.5% 57.2%
Be4Fm D *2 1.7% 1.8% 1.3% 1.6%
DOE*3 2.1% 2.1% 2.0% 3.9%
3P Ko 960.4% 75.6% 121.0% 61.2%
X1 SEIBERLIR = (B4R R (CIRE S 5 LBIURIE) x 100
%2 BRURIED = (1HkdTz DN E + HIR BT DI x 100
%3 DOE (BEEABRYE) = (FMELHIAREEER) x100
X4 MBI = { (M BT+ HEEE + B CHERENS) - SR E CIRE T3 MERIZ ) x 100

2024 ©Y AMASHIN-FILTER CORP. All rights reserved.
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20244F11A14H1565

RRATE = ETIE

2024511 22H136 WEBR#

R =TS
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HttE CHFWZIES ETORA > b | HDI—J 0ftE YAMASHIN

LHTIL—T & TAaILIDF—)I\—VTHD [Btt] OFRMBITH DS AR EMR T )L O ED G (C{EH
SNB3ERBIMTEYBEENTREOLAZITV. BB I LY. BEERI«ILY. JOCXAI«ILEY. T7 1)L %=H
BEUTHEDET, Fe. BSHBICHRUEERED FXRT /) I7A0/)\—2HWNAVU S FILI R IOKRUBREBRA>F—2—
MDOEE - BRFEZ 202058 KDL THENET,

55 LABRkK

202543 AR REL

i

1

IEF HUik

b
a0
b
jm |
|
N
i
\l/

EHEDBRENCARB] R THZMERIIEBO/EENH. ARIOT—CIL - A4
EREFRD (LA . ISV EREN O E RSB RO ABICEVANZ IS
IR B A IRAERAD R

BRED TR/ ITAN-DFFE THSEHEERE. BRI, Ex
NIVAT 7 MmN U EREEYRY BRERA -k
& : ERSr O— i HE BRI

FRA BRERICAEN TOSHELIZY bOEENHA RIS MDA (CF
FERETILY WS35
= R : TR, /mRARIERENE . RS0, foff. BoEERM,
RRZEHENSAU DTS — S5 D SEREAR

MEREOME LTINS LB
JOERRIAIY Fig BT, BEDS. RS AT A PRREO%E

FHEE. RESHEEDOT 715
& — gL KTV BETIZEOREE - I RE

I74)5
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MAVY’'s ~1esRilifER_E(CrRiF7ZEDidr~

YAMASHIN

o [MAVY's] (FELDOEEMEDFHBIARZHIT 2 REERRETSIR
o [MAVY'sXTL v R] OBEEZHFEEL. ERIX MNWACC)DEE L EUNZEII(ROIC) DEXEZE

M3 E(CRKDRANFFHRRIARICEHD

MAVY'S.: (roic - waco

HTEADFIHEX{EZEIEL.

#HRESED (KPI) ZEEL

FBCHMDHET (KSF) zHd
REEEIR (KGI)

2024 ©YAMASHIN-FILTER CORP. All rights reserved.

MAVY'’s
ATy REXICLD
ATF—D RIS —DRFICIER S

HFHEIRCHWL T, BLHEEZ

ZIDIRD., FEKPIZEREL T

BiRERICRTTEREEEZ
£(CTITS
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MAVY (GEFZFEZE=EIEE) (2025/3H1) TYASMIASFI“H‘@

o EMMEM L(ICMmITTEEZEBIR IMAVY] (FEFFBR. IERIFHBHR. MREETBEI|RICED U,

=L
KPI& U CEETE
MAVY's ROIC
Prv: -2.6% Prv: 4.9%
X KPIEEDHITE Cur: -0.8% Cur: 6.7%
Prv :2024/3H s@HARME
i B ROE WACC
Cur :2025/3H8 fBIEF&E (2024/11/5F7R) IAFEISIR Prv:  3.7% Prv:  7.5%
Cur: 6.9% Cur: 7.5%
PBR

Prv: 1.58
Cur: 2.35

CDP
Prv: B
Cur: B

DOE
Prv: 2.0%
Cur: 3.9%

BeXFImEbD
Prv: 1.3%
Cur: 1.6%

HEETIHER

1 01

B 1M
Prv: 54.5%
Cur: 57.2%

R lEm
Prv: 121.0%
Cur: 61.2%

2024 ©YAMASHIN-FILTER CORP. All rights reserved.



MAVY's (B#RB D« ILIBRDEEFELTERE) (2025/35) YAMASHIN

25.3{EPPIBIR
(action plan)

XKPIETEDHE BLEMER gt s
HIEDAE o 359 FREMT swpm | CERTERESIPEADIS(. £
Prv : 2024/3ﬂﬂ ﬁﬂﬂ%%ﬁ . ) - IEERR L 7 GEHE hEPEADS I THER
: ! 55 LBFIZEER Cur: 7.3% -SRBEEHADE
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