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Financial Highlights : Summary of 2Q, FY2024 Financial Results

mSE200HAREINALSM N /2Q, FY2024 Financial Highlight
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m Consolidated Financial Summary

On a year-on-year basis, revenue from operations decreased ¥2.8 billion, or 0.2%, operating
income fell ¥10.2 billion, or 5.7%, and ordinary income dropped ¥17.0 billion, or 11.1%.
Despite this downturn, both revenue and earnings came close to an interim period high,
surpassed only by the record set during the corresponding period of the previous fiscal year.

Business income, a new profit indicator set under the Group’s long-term vision, & INNOVATION
2030, fell ¥11.7 billion, or 6.4%, compared with the corresponding period of the previous fiscal
year. This largely reflected the absence of property sales that took place during the interim
period of the fiscal year ended March 31, 2024 . Despite this downturn, business income for the
interim period in each of the major Leasing, Management, and Facility Operations segments
exceeded 50% of full fiscal year forecasts. On this basis, results are progressing steadily
toward forecast record highs for the fiscal year ending March 31, 2025 (Revenue from
operations: ¥2,600.0 billion; Business income: ¥370.0 billion; Net income*: ¥235.0 billion).

Profit attributable to owners of parent for the interim period of the fiscal year under review
decreased ¥40.9 billion, or 31.7%, compared with the corresponding period of the previous
fiscal year. This largely reflects the absence of the gain on sales of investment securities

posted as extraordinary income in the previous fiscal year.

m Shareholder Returns

Interim dividend of ¥15 per share in line with announcements at the start of the period (May

10, 2024).

*Profit Attributable to Owners of Parent

MSE2MMEH RS (A) AI<FEIHA B4R (B) 1\l () 20244 F @fFE (C) PSR
2Q, FY2024 Results (A) 2Q, FY2023 Results (B) Change (Rate) FY2024 Forecast (C) Progress Rate
E{i7 . H{SM/Unit : Billions of yen 2024.4.1-2024.9.30 2023.4.1-2023.9.30 (A-B) (A/B-1) 2024.4.1-2025.3.31 (A/C)
=N
Revenue from Operations 111624 111652 -2.8 -0.2% 2,6000 44.7%
= _ _ o 0
Operating Income 1694 1797 10.2 5.7% 3400 49-8 o
BEF 5 0
Business Income 1731 1848 -11.7 -6.4% 3700 46-8 /0
EE
Ordinary Income 137'3 154-4 -17.0 -11.1% 260-0 52-80/0
PR ECIRETIPRIFEFIE
Profit Attributable to Owners of Parent 88' 3 1 29 . 2 _409 _31'70/0 235 " O 37-60/0

* URES(SHMEPREE NS DT LS
* HiEE TR TR R

* Revenue is revenue from outside customers.
* Periods are presented on a cumulative basis.
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Summary of 2Q, FY2024 Financial Results : Summary of Consolidated Income

EiSEaRtEE

Consolidated Income Statement

Bifi7 : 53/ Unit : Millions of yen

2Q, FY2024 | 2Q, FY2023 | ififi/Change | &M/ Change Rate

EZIN2EE Revenue from Operations 1,162,438| 1,165,245 -2,806 -0.2%
58 Leasing 419,706 398,984 +20,721
2%  PoperySales | 267,571 319,538|  -51,967
S Management | . 235,149 21,272 +13,877
MEEE%  FaciityOperatons | 110,035 - 94,151 +15,883
ot other | 129,975|  131,208]  -1,322

EHEAA" Business Income™ 173,144 184,889 -11,744 -6.4%

EREF Operating Income 169,470 179,734 -10,264 -5.7%

SRt S *2
iiz};jix;jiis/losses of affiliates "2 3,670 >133 "1,463
Eﬁ/laofﬁifjiif fixed assets 4 21 ~16
(BYAY MBI BEFILE) Business Income by Segment

== Leasing 85,673 88,913 -3,240
pE Property Sales | 63,065 80,111 -17,045
T*ooh Management | 34269  20048]  +4,321]
P S Facilty Operations | 19,460] 12,5%0( +6,870
o other | 1,334 s3] 41,387
SHmE-EE Elimination o Corporate | -30,659| - -26,622|  -4,037
=HEIMERS Non-operating Income/Expenses -32,147 -25,324 -6,822
FERERR Equity in earnings/losses of affiliates 3,739 5,250 -1,511
el =Ei=| Interest Income/Expense, in Net -38,887 -33,871 -5,016
Tt Other, in Net 3,000 3,295 -295

ZF5EFLE ordinary Income 137,322 154,409 -17,087 -11.1%
LIRS Extraordinary Income/Loss 10,665 53,990 -43,324
RERIFIZS Extraordinary Income 13,488 53,990 -40,501
ESHIEEES Extraordinary Loss -2,823 - -2,823
HESFAEMPRIMFIZE  Income before Income Taxes 147,988 208,399 -60,411
EATRE Income Taxes -60,837 -69,487 +8,650
th R F Profit 87,151 138,911 -51,760

T CIE i i

iggikl‘iﬁ?§ ::I)\?;nétct;lbt:(::ibr:: Interests 1,171 -9,618 +10,789

ASURECRRISHREE 88,322| 129,203| -40,971|  -31.7%

* INZR(IIMEPREER NS O5E LS * Revenue is revenue from outside customers.
* B2 TR TERR * Periods are presented on a cumulative basis.

XL

Extraordinary Income/Loss

[4FBUFI2ZE/ Extraordinary Income]

B : BAF/Unit :

Millions of yen

ARGl it

Gain on Sales of Investment Securities

13,488

ANE.
[=]"]

Total

13,488

[4¥BI8 5/ Extraordinary Loss]

iRiETE R

Impairment Loss

-2,823

A
(=]

Total

-2,823

DR (EEER)

Progress Rate

BA{Y7 : A/ Unit : Millions of yen

BHA TR
20245H10BA% HE R
2N Full-Year Forecast Progress Rate
May 10,2024

=R
Revenue from 1,162,438 2,600,000 44.7%
CRCICUEIE | N R
= 1
bk 169,470 340,000 49.8%
Operating Income

|
$¥*J§ 173,144 370,000 46.8%
Business Income

1
ﬁ'.“-;-,‘_‘iﬂﬁ 137,322 260,000 52.8%
Ordinary Income
FAadKECRES |
o RS 22
Profit attributable to 88,322 235,000 37.6%
owners of parent

*1 BRAD=ERAB+FDERERR (FBEDFEZBNLUVBRESAKIEINERSY) +EEERETTINER
*2 TEEDEZENEUVLEFSHRITIER S0

*1 Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares

of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

*2 including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales

= an—1

CEXIE,

reference.

I -TERIRES T & INNOVATION 2030/(CHNT, HHEALDI BEFZS 12 FTRFIZSIEZEL
SEZEREL T, RECEEMNSRBM K2R,
Mitsui Fudosan has set business income as a new profit indicator under the Group’s long-term vision, &
INNOVATION 2030. A business income reclassification diagram is attached at the end of this report as a

MITSUI FUDOSAN CO.,LTD
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Summary of 2Q, FY2024 Financial Results : Summary of Consolidated Income

EETEFRETES

Consolidated Statements of Comprehensive Income

BA{Y7 : HAM/Unit : Millions of yen

2Q, FY2024 2Q, FY2023
EEEETE*UE 87,151 138,911
TDfthD BIEFI Other Comprehensive Income 9,377 94,347
MBS THh E=XEE Valuation Difference on Available-For-Sale Securities -91,167 27,004
wEsovmE Deferred Gains or Losses on Hedges | 5169 4,956
semEmEEnE 00000 Foreign Currency Translation Adjustment | 56,655 32,693
RIS 1R DFREERE Remeasurements of Defined Benefit Plans, Net of Tax -4,536 -1,740
EFOEERASHCEITRIEFNIEHEE Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 53,595 31,434
|
zﬁgﬁiiﬁve Income 96,528 233,259
OEHRSHRE(ARDIPRITIEFIER) (Comprehensive Income Attributable to Owners of the Parent) (96,905) (222,404)
(OBIEZ AR E(C/R BB EIEFER) (Comprehensive Income Attributable to Non-Controlling Interests) (-377) (10,855)

(&%) Bk -ExER

(Reference) Nonconsolidated Operating Income/Expenses (Non-consolidated)

Bifi7 : B/ Unit : Millions of yen

Operating Income

2Q, FY2024 2Q, FY2023 18/ Change
Sy Leasing 357,572 345,108 +12,463
Es A7 eE ST -
SESVE PRER CBIET)  Proverty Sales st 13,790 et
AR e 2] 2 S A Z0Ah Other 31,837 18,431 +13,405
a5t Total 399,493 377,239 +22,253
= E-E S Leasing 18.3% 17.3% +1.0pt
B A s e e i i
R : ) TDIEEE (EFNERTE)  Property Sales 26.2% 13.2% +13.0pt
Gross Profit Margin
ZDAth Other 57.1% 33.4% +23.7pt
Fevs
|
SRFlas 58,222 42,469 +15,752

* RS (SHMEPREE NS DT EE
* 2 TR TRR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.

MITSUI FUDOSAN CO.,LTD
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Summary of 2Q, FY2024 Financial Results : Summary of Consolidated Income Leasing
E_‘é/Leasin Bifi7 : BF/Unit : Millions of yen
g 2Q, FY2024 2Q, FY2023 18R/ Change
BEFA T4 AN EE NI F iR D5t _ EHMEERU AT42R Office Buildings 230,304 218,803 +11,501

- F=7m 3 — /\FH /\= =z 17 S I e e e R EEREREEE
° \HT;E%%#U’LEL‘THE%%@ iE}JD‘\)D\W % s [SE Retail Facilities 144,869 139,953 +4,916
CHIZRIERBOYMAETSANEZEL LD, x> b | [EBFRBE e L ST T T T
ATIH207BE 0N, 32EMA0ONEZS. B, K& Revenue from Operations At Other 44,532 40,227 +4,304
E&ﬁﬁ*(:ﬁtj%%*i@gﬁﬂj741§§$(1240/00 ég-l-/-l—otal 419 706 398 984 +20 721
Overall revenue from operations increased ¥20.7 billion ! ! !
while operating income decreased ¥3.2 billion.This was .
largely due to the increase in leasing revenue from existing $¥*IJE Business Income 85,673 88,913 -3,240
office buildings and growth in sales at existing retail
facilities, as well as the impact of higher public taxes and
dues Qn overseas properties a.nd the effects of pr.operty. Eﬁgiﬁfg/Vacancy Rate 9/2024 6/2024 3/2024 3/2023 3/2022 3/2021
sales in Japan and abroad during the corresponding period SEAEA (A T
of the previous fiscal year. Meanwhile, the Company’s office =i ; 1A [ A - | . 3.9% 4.0% 3.8% 4.3% 3.0% 2.9%,
vacancy rate (on a non-consolidated basis) in the Tokyo (ionso idated Office Buildings & Retail Facilities
metropolitan area was 2.4% as of September 30, 2024, %Wﬁj»{]ﬁ%ﬁ 2 40/0 2 50/0 2 20/0 3 80/0 3 20/0 3 10/0

Non-Consolidated Office Buildings Tokyo Metropolitan Area ) ) ’ ’ ) )
2Q, FY2024 2Q, FY2023 15i//Change
AT4RX FiE Owned 2,077 2,068 +9
P — . Office Buildings |¥5E&  Sublease 1,507 1,488 +19
iggﬁjioéira)ce (1,000m) LT 18 Ouned 222 S >
' Retail Facilities |85E}  Sublease 669 646 +23
55T Total 6,267 6,212 +55
LB 2MEHACH T D EE R - BEATRE W 4F
Major Projects during the Period
(FraRinE (SHREE) ] [&E] K- E8#1EFK /Breakdown of Leasing Operations (Non-consolidated)
=9I AT NBRAA /=1 = : :

. - ] o ¥WEt/Total BE#BEl/Tokyo Metropolitan Area h75/Regions
[{Eiﬂﬂﬁﬂﬁg(guﬂﬂvﬁﬁ%{f) ] N AI1Z/Office Buildings 2Q, FY2024 2Q, FY2023 2Q, FY2024 2Q, FY2023 2Q, FY2024 2Q, FY2023
T A= AR BB NumberofBuidings | ] sl 92 CH 22[ 23
-3575ZHARUMI FLAG %P‘E%ﬁ(ﬂ:m)LeasedFIoorSpace(lOOOm) ______________________ 2,814) . ..2832| . 2,537 2,552 2771 280
BEE-LET (ABETH) (S8R Leasing Revenue (¥milions) | 170,002 . 167,910\ ..157,861| . 155,870 ... 12,140 ..12,039

ZEEM Vacancy Rate 2.6% 3.6% 2.4% 3.6% 3.9% 4.3%
[Newly operating (properties operating from FY2024)] =
-PARK WELLSTATE MAKUHARI BAY PARK SR HEEDS Retail Facilities #&t/Total B#BE/Tokyo Metropolitan Area ith75/Regions
[Properties operating throughout the year (properties operating = ax 2Q, FY2024 2Q, FY2023 2Q, FY2024 2Q, FY2023 2Q, FY2024 2Q, FY2023
from Fy2023) | 2R Number of Buildings 98 95 70 68 28 27
o e oo By By (Fr). _ Leased Floor Space (1,000m) | 2,350 2,330( 1453 1437| 897| ... 893
-Lala Terrace HARUMI FLAG S8 Leasing Revenue (¥ millions) 131,459 128,041 85,460 81,616 45,999 46,424
-Lalaport TAICHUNG ZEZER Vacancy Rate 1.5% 1.6% 1.2% 1.2% 2.0% 2.3%

* INZB(EIMEPERE NS DTS LR
* B2 TR TRTR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.

MITSUI FUDOSAN CO.,LTD
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Summary of 2Q, FY2024 Financial Results : Summary of Consolidated Income

Property Sales

Bifi7 : 5§33/ Unit : Millions of yen

ﬁﬁlproperty Sales 2Q, FY2024 2Q, FY2023 18i//Change
£ — §-‘< \| 7 £ AY /H g § r— N EE = §=‘<
EREEDRE, HEATEH (RE) OFf EFHE ENEEHE | 703,968 166,360 37 608
JURREZRNFIERERZ _EED, BIIER, — 5. IK8 Property Sales to Individuals (Domestic) e ]
s Taraxl o BN e — — = SR o o = s faray
KT - BIMEED BEICH\TIRIEREIOYEES :‘*’“‘E o et iﬁé%‘t"@‘f ?f“ffﬁf?d_ s t 63,602 153,178 -89,575
fﬂ@ﬁ@]%(:&bﬁ%ﬂy/ﬁ%ﬁo '|Z’j\)(\/|\é'f2k_(‘_‘(i519{% evenue from perat|ons roperty Sales to Investors and Individuals (Overseas), etc.
FORIX. 170EM0RES. B EROFEY> 3> 5it/Total 267,571 319,538 -51,967
SEOBIET EFEFL3, 650750319 3RS EREEAE
3z ) . . 44,872 36,324 +8,548
(397 %. o Property Sales to Individuals (Domestic) .0 T T
The number of units booked and profit margin in the interim 5¥$U3§ INEFRMET - BIMEEDES 16.243 40 118 73874
period of the fiscal year under review exceeded the Operating Income Property Sales to Investors and Individuals (Overseas), etc. ! ! !
corresponding period of the previous fiscal year. As a result, P
revenue and earnings in the “Property Sales to Individuals 5&t/Total 61,115 76,442 -15,326
(Domestic)” category increased. Meanwhile, revenue and ?%ﬁ‘if}ﬁ%ﬁﬁ%&* Equity in earnings/losses of affiliates * 1,945 3,648 -1,702
earnings in the “Property Sales to Investors and Individuals
(Overseas), etc.” category decreased owing to a variety of EEEETTLEL Gain/loss on sales of fixed assets 4 21 -16
factors, including the absence of property sales that took
place during the interim period of the fiscal year ended E St FA Business Income 63,065 80,111 -17,045
March 31, 2024 . Accounting for each of the — —
aforementioned, revenue from operations and operating * A EE BEVCUBRR RN TTIMHER ST
income in the “Property Sales” segment as a whole * including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales.
decreased ¥51.9 billion and ¥17.0 billion, respectively.
Furthermore, of the 3,650 new condominium units in Japan e ERNE ____Revenue from Operations L 1 187,308| 150,542 436,766
that will be recorded in the fiscal year ending March 31, CoInE::I:mir:iﬁum e F# (F) Number of Units (Units) 1,997 1,390 +607
2025, the Company had contracts in place for 97% as of FEhEff (F5FH) Unit Price( ¥ 10 thousand) 9,380 10,831 -1,451
September 30, 2024. Srre [=E JIEAS Revenue from Operations 16,659 15,817 +841
A =y _ o .
LB 2MEHACH T D EERET LG Detached Housing Sales ;j.,-,jz (F‘) Nurnbe.r of Jnits (nits) 200 186 14
Major Projects during the Period FPHrehEf (F5M) Unit Price( ¥ 10 thousand) 8,330 8,504 -174
(EREEDE] ERNEFEEDESE SR Revenue from Operations 203,968 166,360 +37,608
. . . e Total Property Sales to P# (F) Number of Units (Units) 2,197 1,576 +621
\=DAD—EEEH IR N=DFT—REEIYR . . o -
P AX ST AEA - AESKY & SQUARE Individuals (Domestic) FPErhEf (M) Unit Price( ¥ 10 thousand) 9,284 10,557 -1,273
N=70-MEEIESE Y 59— . o
GEMEESE) EPMEE D ESTHRIEEHERS / Inventories of Property Sales to Individuals (Domestic) (F/Units)
200 Amsterdam CKE=1—3—) 9/2024 6/2024 3/2024 3/2023 3/2022 3/2021
.Cortland (KE=1-3—-57) SE9iE Condominiums 11 53 24 55 82 150
(& FRFITE] F3E53E  Detached Housing 16 19 22 0 7 17
-MFIPZE =753 2F)| é%'l- Total 27 72 46 55 89 167
N=ITIZARE=TH ERFETDESZHIF LR/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
[Property Sales to Individuals] BTHARZZH ) H M HAP 2§y 2 RET e k&t E LHAREZHB H HAPETARFEST
-PARK TOWER KACHIDOKI SOUTH -PARK TOWER KACHIDOKI MID Contracts at Contracts Total Reported No. Contracts at Newly Launched
-PARK HOMES BUNKYOHONKOMAGOME -OMIYA SKY & SQUARE Beginning of Term during Term otd of Units End of Term during Term
-PARK COURT JINGUKITASANDO THE TOWER h5fE5EE Condominiums 4,425 1,633 6,058 1,997 4,061 1,610
[:ggpAertyt Szles to Overseas) o ﬁ@ﬁ%ﬁ Detached Housing 59 179 238 200 38 180
. m m . n =
S o &%t Total 4,484 1,812 6,296 2,197 4,099 1,790

[Property Sales to Investors]
MFIP TAMA
-PARK AXIS NARIMASU 2-CHOME

-PARK AXIS SENKAWA

* INZB(EIMEPERE NS DTS LR
* B2 TR TRTR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.

MITSUI FUDOSAN CO.,LTD
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Summary of 2Q, FY2024 Financial Results : Summary of Consolidated Income Management

:\\ \
NARTRAY I\/Management BT : BH/Unit:Millions of yen

TONFAIRSAT N U= (BUEEERS) (BI1FD 2Q, FY2024 2Q, FY2023 18/ Change

BIE AL TOBMEIE EO—75T. SAT ARIREFR TONFTAREIAZ b 177,623 168,956 +8,666

IR LIRS o (P77 TRYMKIAVIE | | o %‘;E;?ﬂggﬁgggg?fpﬁw ...........................................................................................................................................................

(F UN\DIZ (BEAEHRTT) (CHTBEREI4E - BT : I IRIRES o 57,526 52,316 +5,210
e NN - Revenue from Operations Brokerage, Asset Management, etc.

[ _EEHCLDBINER . T A MEARTF138EMAD -

BN 43/ 0REZS, &&t/Total 235,149 221,272 +13,877

In the “Property Management” category, revenue from TO)CTFAILI A~

operations increased owing to such factors as the year-on- Property Management 19,321 19,389 -67

year improvement in occupancy rates in the “Repark” (car =3 3|y T TS N TS

park leasing) business. In contrast, earnings decreased Operating Income {EF)IL TRYMRIANE 14,947 10,559 +4,388

owing to a variety of factors, including the increase in Brokerage, Asset Management, etc.

system-related expenses. Revenue and earnings in the B&l/Total 34,269 29,948 +4,321

“Brokerage, Asset Management,etc.” category increased due

to such factors as growth in the number of transactions and EEF Business Income 34,269 29,948 +4,321

unit prices in the “Rehouse” (brokerage for individuals)
business. As a result, overall revenue from operations
climbed ¥13.8 billion while operating income grew ¥4.3

billion in the “Management” segment. 2Q, FY2024 2Q, FY2023 1253,/ Change
U= (RUBERLS) OF 247,949 248,959 -1,010
Repark (Car Park Leasing) - Total Managed Units (Units) ! ! !

Eves

RITHH _ 19,102 18,438 +664
INUmber Of Brokeragest (Units) e e,
ARFSSEETATER 681 357 +324
Consignment Sales (Units)

TR (SHMEBRRE NS DAFEL
(&) ZHARBEVTZINTAIIIN—TOHEERRMFE : 19,138¢F (RIEFEREALL + 65444)
*Brokerages refers to brokerages from outside customers
(Reference) Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 19,138 (+654 Y on Y)

* NR(ISEPREE NS DTE LS * Revenue is revenue from outside customers.

* B TR TRR * Periods are presented on a cumulative basis.

MITSUI FUDOSAN CO.,LTD 6
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Summary of 2Q, FY2024 Financial Results : Summary of Consolidated Income Facility Operations|| — Other
SruaLs, . .
ﬁﬁpn.E.%/Facmty Operations Bifi7 : B/AF/Unit:Millions of yen
AT -UY—ROADRNKIEIC EFRUEZE®, RRR— 2Q, FY2024 2Q, FY2023 1835/ Change
AICBII BB E - RS EHOBIECLD, £ x> I Hotole & Recorte 78,019 65,807 112212
NEAT(E158EMDIEYN. 68{8HDIEE, Ve
Overall revenue from operations and operating income Revenue from R=W e IIAH—FTA AN Sports & Entertainment 32,015 28,343 +3,671
increased ¥15.8 billion and ¥6.8 billion, respectively, in the Operations
“Facility Operations” segment. This was mainly due to the =
substantial improvement in ADR in the "Hotels & Resorts” St/ Total 110,035 94,151 +15,883
segment as well as an increase in the number of operating
days and visitors at TOKYO DOME. EB¥FlE Business Income 19,460 12,590 +6,870
2Q, FY2024 2Q, FY2023 18iR/Change
= SHEAREY RS 74
EREEEAIATI, BEE 8204 8204 +opt
Lodging-focused domestic hotels Occupancy Rates
Bifi7 : BB/ Unit:Millions of yen
'Ed)ﬂl’./Other 2Q, FY2024 2Q, FY2023 18imi/Change
_ New construction under
hEBE-VIA-LF : 109,827 113,233 -3,406
Consignment & Reform ! ! !
= 8
Revenue from Z0Ath Other 20,148 18,064 +2,083
Operations
H5t/Total 129,975 131,298 -1,322
EEFEE Business Income 1,334 -53 +1,387
2Q, FY2024 2Q, FY2023 18iR%/Change
MEBRRE LSS 69,934 64,600 +5,334

Revenue from New Construction under Consignment Orders Received

* INZB(EIMEPERE NS DTS LR

* B2 TR TRTR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.

MITSUI FUDOSAN CO.,LTD
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Summary of 2Q, FY2024 Financial Results : Summary of Consolidated Income

8% . BAFEE

Reference : Overseas Business

8% . BHER

BT : M/ Unit:Millions of yen

Reference : Overseas Business

2Q, FY2024 2Q, FY2023 18/ Change

= = Sleay Revenue from Operations 84,587 70,474 +14,112
Leasing BEHNRD Business Income (1) 19,632 20,956 -1,324
4yiz = Sea Revenue from Operations 16,262 116,550 -100,288
Property Sales E=E-3 3| Pale) Business Income (2) 985 39,808 -38,822
EESH VAN iE = = (=E e Revenue from Operations 12,187 9,466 +2,720
Management, Facility Operations, etc. |EBEFIZRG Business Income (3) -4 -116 +111

s = *1

ﬁﬁi%:i?a? ::2:1?(-:% +(2) + (3))! A S ~40/035

5 ZREEER

f/itif?ii _— 11.9% 32.8% -20.9pt

*1 SHLDFREEIREL (REVICERHNROERLENDE UBNERNRE L AR R, BIFRPRFEEBROERCEDIEEDL,
*2 BN BEEMERGFT HEESEEF R X100
*3 AT BIRESEL-~ HEE2MU4EA152.36M/% BIEEREHEA135.00F3/

*1 The method of calculating overseas income has been changed in line with the definition of business income,

which has been set as a new indicator from the current year.

Figures for the corresponding period of the previous year are calculated according to the changed definition.

*2 Total overseas income/Business incomex 100
*3 Foreign exchange: Average rate for 2Q, FY2024 ¥152.36:US$1 ;2Q, FY2023 ¥135.00:US$1

* INZB(EIMEPERE NS DTS LR
* B2 TR TRTR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.

MITSUI FUDOSAN CO.,LTD
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IBIE : EEBSIIE

Summary of 2Q, FY2024 Financial Results : Consolidated Balance Sheet Summary

mEEEEXIIBR /Consolidated Balance Sheet

Bifi7 : 53/ Unit:Millions of yen

REBZEBICLIIBRZED. HE2MNFHAORERE(E+3,3648M,

2024%F6A% 203.48M/MR>R 2023F12H%K

180.68F/R> R

2Q, FY2024 FY2023 18i//Change 2Q, FY2024 FY2023 18ifk/Change
ik I F =13 Current Assets 3,285,390( 3,039,235( +246,154|ikEA(E Current Liabilities 1,717,207| 1,440,014| +277,193
RE-78E Cash & Time Deposits 126,286 184,192 -57,905| ZINFEAUERIE Accounts Payable-Trade 111,289 131,202 -19,912
SHFH. FHSRUROEE 68,638  77,502|  -8,953| MEHMEAS Short-Term Debt 758,104 587,362 +170,742
—Trade and Contract Assets
=T Marketable Securities 108 91 +16| IN—3vILR=/){— Commercial Paper 200,000 27,000/ +173,000
RS FRENEE - HIESD R(?:C'E;?:sr;\éj‘;;fiepaid for Purchases) 2,606,304| 2,375,281 +231,023| 4EHA(EEIHE Bond Redeemable Within One Year 51,300 79,802 -28,502
KK TETHE Expenditure on Contracts in Progress 12,091 8,937 +3,154| RINEATHSE Income Taxes Payable 72,484 63,542 +8,941
ZOADOMBENEE Other Inventories 8,385 8,184 +201| ZTEE Contract Liabilities 192,074 196,675 -4,600
FEHAESE Short-Term Loans 37,935 13,760 +24,174| eI EH{ESIXHE Allowance for Completed Project Indemnities 909 846 +63
EREHES Equity Investments in Properties for Sale 5,520 5,524 -3| EOMREIEE Other 331,044 353,581 -22,537
TOMDOTRENEE Other 421,466| 367,658 +53,808
i EIEE Allowance for Doubtful Accounts -1,349 -1,986 +637
BEEaE Long-Term Liabilities 4,973,763| 4,814,856 +158,906
BEEEE Tangible Fixed Assets 4,518,724| 4,300,499 +218,224| #t{& Corporate Bonds 901,974 908,692 -6,718
EYI N UEERY) Buildings and Structures 1,873,182| 1,749,147| +124,034| EHMEAS Long-Term Debt 2,990,061 2,827,564| +162,496
et B - EIRE Machinery, Equipment and Vehicles 77,740 77,766 -26| FADEIE -Rif® Deposits from Tenants 476,775 463,953 +12,822
. = Y Allowance for Directors’ and Corporate
it Land 2,218,308| 2,155,656 +62,651| RRIRIESISISE Auditors’ Retirement Benefits ’ 641 259 +81
EEZINENE Construction in Progress 161,330 138,603 +22,727| BEHSS(CRZEE Net Defined Benefit Liability 39,555 39,106 +448
Z0Ath Other 188,162 179,325 +8,837| (REMTEE Deferred Tax Liabilities 267,102 308,501 -41,398
BiMc{R2%uEFiEE&E Deferred Tax Liabilities on Land Revaluation 78,715 78,715 -
ZOfMETEaE Other 218,936 187,761 +31,174
| EIEERE Intangible Fixed Assets 113,502| 105,026 +8,476
5HF7aEs Interest-Bearing Debt 4,901,440| 4,430,422| +471,017
5 B EEEE Tangible and Intangible Fixed Assets 4,632,226| 4,405,526 +226,700 55 )01 —REFS Non-recourse debt 492,917 463,067 +29,850
RERE - R E Surplus lease deposits/guarantee deposits 303,188 291,075 +12,113
a{&:t Total Liabilities 6,690,970 6,254,870| +436,099
BETOMmEE Investments and Other Assets 2,045,752| 2,044,765 +987| &AZS Common Stock 341,800] 341,000 +800
IEHMET % Investment Securities 1,439,018| 1,469,467 -30,448| BAEIRE Capital Surplus 312,158 311,428 +729
EHE(SE Long-Term Loans 9,839 13,903 -4,064| FIRBIRE Retained Earnings 1,701,375| 1,658,821 +42,553
EARE - RILE Lease Deposits 173,586 172,878 +708| Btk Treasury Stock -29,978 -7,256 -22,722
IEEHST(CIRDERE Net Defined Benefit Asset 81,628 85,445 -3,817| LB FHiEREE Reserve on Land Revaluation 167,068 167,068 -
YRS EE Deferred Income Taxes 28,513 25,211 +3,301| ZOMhB{MEEEIMIERES Net Unrealized Holding Gains on Securities 389,179 480,100 -90,921
ZOMIGEZDMEEE Other 314,399 279,078 +35,321| fREAYTIEL Deferred Gains or Losses on Hedges 11,959 17,200 -5,241
it EIEES Allowance for Doubtful Accounts -1,233 -1,219 -13| ABMmEREETE Foreign Currency Translation Adjustment 214,925 105,580 +109,345
IERESEAT (CARDIREERRETXAE Remeasurements of Defined Benefit Plans 31,545 36,144 -4,599
IR HINE New Share Subscription Rights 811 880 -69
JESZ Rk =T Non-Controlling Interests 131,555 123,688 +7,867
PEERT Total Net Assets 3,272,399| 3,234,656 +37,742
(D/ EL>HA) [D/E Ratio] 1.56 1.42 +0.14
(BE2&ALEX) [Equity Ratio] 31.5% 32.8% -1.3pt
&Est Total Assets 9,963,369| 9,489,527| +473,842| A& - MEET Total Liabilities and Net Assets 9,963,369| 9,489,527 +473,842
(2%#) AB#/Exchange rate
2024F6HkK 161.07FH/R)L  2023%F12H3k 141.83H/RFIL

/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period : +336.4billion yen ¥161.07 : US$ 1

¥203.48: £1

as of June 30, 2024,
as of June 30, 2024,

¥141.83:US$1
¥180.68: £1

as of December 31, 2023
as of December 31, 2023

MITSUI FUDOSAN CO.,LTD 9
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IBIE : EEBSIIE

Summary of 2Q, FY2024 Financial Results : Consolidated Balance Sheet Summary

S RAABE(MIEESD)
Real Property for Sale (Including Advances Paid for Purchases)
BA{Y7 : HAF/Unit : Millions of yen

\BHAFRE

Interest-Bearing Debt

Bifi7 : 53/ Unit : Millions of yen

2Q, FY2024 FY2023 185/ Change

=HAEE Mitsui Fudosan 3,585,806 3,388,895 +196,911
=HABEFXINIIV-T  Mitsui Fudosan America Group 1,305,877 1,085,579 +220,298
=HABELST> v Mitsui Fudosan Residential 824,000 682,000 +142,000
WE=HAEFEIIN-T Mitsui Fudosan UK Group 185,135 150,431 +34,704
SPCA&ET SPCs Total 174,939 173,122 +1,817
BE=HABEIIN-T Mitsui Fudosan Taiwan Group 134,382 108,249 +26,132
BERR-LTIN-T Tokyo Dome Group 127,200 117,500 +9,700
=HARBEIL—>TJI—T Mitsui Fudosan Malaysia Group 68,324 57,551 +10,772
FSHENMNE Loans to Subsidiaries -1,680,458| -1,554,052 -126,405
Tt IHEE Other and Elimination 176,231 221,144 44,912
=13 Total 4,901,440 4,430,422| +471,017
(55 N)I1—-A1EF5) (Non-recourse Debt of Total) 492,917 463,067 +29,850

REBRHCLBBREZET . RN OSBRI E(F+7198M,

Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period : +71.9 billion yen

B8 -BEEEERE ERIEHERE/Main reasons for increase/decrease in Tangible and Intangible Fixed Assets
=HAEEL DT3B =TT ATA N ). =HABECHIFZ[\EMN_—T Bt X E—iEmhih

BRRBEINOFRIGE . ZHABET XN - TREDTENFRH(CHIIIRBREE.

Such factors as new investments in “PARK WELLSTATE Nishiazabu” by Mitsui Fudosan Residential Co., Ltd. and
the “Yaesu 2-Chome Central District Project” by Mitsui Fudosan as well as the impact of fluctuations in foreign

currency exchange rates on overseas subsidiaries, including Mitsui Fudosan America Group.

2Q, FY2024 FY2023 18ifk/ Change
=HAEEL>T>IvIL Mitsui Fudosan Residential 845,011 835,058 +9,952
=HAHE Mitsui Fudosan 750,123 708,991 +41,132
=HARBETAINII-T  Mitsui Fudosan America Group 592,134 517,947 +74,186
HE=HAREEIIN—-T Mitsui Fudosan UK Group 201,356 167,026 +34,329
SPC&&T SPCs Total 130,181 131,696 -1,514
T - S HESS Other and Elimination 87,497 14,561 +72,936
ait Total 2,606,304| 2,375,281| +231,023
| HEENR zofts s
Beginning of New o Cost Recovery Other Ecleles é.]t i
Period Investments of Period
2Q, FY2024 2,375,281 298,211 -181,761 114,573 2,606,304
2Q, FY2023 2,163,634 399,813 -211,217 54,043 2,406,273
(BE)=HABEL>T>2vUCHE T2 AMEVSEREGRE (H5520U+4H 1,158(2M)
/(Reference) Costs Associated with Land Acquisition by Mitsui Fudosan Residential
(115.8 billion yen for the year under review)
Bl - BEESRE
Tangible and Intangible Fixed Assets 8847« BJ5F/Unit - Millions of yen
2Q, FY2024 FY2023 8%/ Change
=HAEEE Mitsui Fudosan 2,638,829 2,626,814 +12,014
=HFREETXINTIN-T Mitsui Fudosan America Group 868,241 776,053 +92,188
BERR=LIIN-T Tokyo Dome Group 277,212 277,946 -734
BE=HABEIIN-T Mitsui Fudosan Taiwan Group 180,281 160,674 +19,606
=HFREELSTOIvIL Mitsui Fudosan Residential 156,098 88,311 +67,787
SPC&ET SPCs Total 151,571 151,776 -205
=HARBEIL—>T7HI—TF Mitsui Fudosan Malaysia Group 76,475 67,617 +8,858
TOfth-BHEE Other and Elimination 283,516 256,331 +27,185
a8t Total 4,632,226| 4,405,526| +226,700
(FBsHliZ=%E%Z ST /Incl. Differences from Re-Appraisals)
el T I Zoft oy
Beginning of New - Depreciation Other Balance gt =it
Period Investments of Period
2Q, FY2024 4,405,526 167,593 -67,975 127,082 4,632,226
2Q, FY2023 4,293,130 141,778 -64,661 77,385 4,447,632

*1 FIRIREICE FERANDOHEICHSIRTTAARBEDENZZD.,
*2 FRRIEICE. EANTHEBIUFEANOEECHSER - BEEESEDEINZZT.

*1 New Investments includes increases in real property for sale gained through investments in subsidiaries.

*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets

gained through investments in subsidiaries.

MITSUI FUDOSAN CO.,LT
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[(SZEN ] ERFIRBEER=

[Reference] Business Income Reclassification Diagram

20244811 B(CARUEHIAZVERE LT DI -TRHZEZE ST & INNOVATION 20301IcEVT, MR FIZISIZLU T BEFE 1ERE,
Mitsui Fudosan has set business income as a new profit indicator under the Group’s long-term vision, & INNOVATION 2030.

B ERFIR = EXFR + N ENERRF (FEBEDFzBENLUVCRFRRMERN TGRS ) + BIEEETHaS
Business Income = Operating Income + Equity in earnings/losses of affiliates (including gain/loss on sales of subsidiaries and
affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets

=R BRI
Operating Income Business Income
585 Leasing 85 Leasing
DEE Property Sales R Operating Income
NARIAT S Management Tﬁﬁiﬁ?ﬁ%ﬁé Equity in earnings/losses of affiliates
M E S Facility Operations TR Property Sales
T Other EEFR Operating Income
SHERBE Elimination or Corporate S A Pvry iod—Ei=Fii Equity in earnings/losses of affiliates
AR EER Equity in earnings/losses of affiliates BE&ECENELE  Gain/loss on sales of fixed assets
BEIE&EFTIELR  Gain/loss on sales of fixed assets f\ NATIAS Management
e I =Eis| Interest Income/Expense, in Net (=E F1FAS Operating Income
TR Other,inNet | [eeeeeeemeeeeeme e - --ﬁ%ﬁiiﬁ?ﬁ%}fiﬁé Equity in earnings/losses of affiliates
=EEIMEES - FRES HBESEX  Facility Operations
Non-operating and Extraordinary Income/Loss e 2 Operating Income
_____________________________ ---..--ﬁ%ﬁiﬁ}ﬁié}éjﬁ Equity in earnings/losses of affiliates
At Other
=E kA Operating Income
AR EER Equity in earnings/losses of affiliates
£ ER-SHZE Elimination or Corporate

MITSUI FUDOSAN CO.,LTD 11
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