Investors Guide

KOHOKU KOGYO CO., LTD.
I EHRASHE A VRREZ—XHAF

<{* KOHOKU

(Notes)

1. Figures prior to the six months ended December 31, 2021 have not been audited.

2. The forecast figures are based on information available at this point in time.
Accordingly, actual results may differ materially from those presented.
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Company Profile
SHEE

Company name
Ei)

Establishment
Biava

Representative
K&

Capital
BEXE

Net Sales
LS

Number of Employees

HREH

Location of the Headquarters
A1LFRTEHE

Business
E-EabN

Consolidated Subsidiaries
EiET A

KOHOKU KOGYO CO.,LTD.
WAL TERASH

August 8, 1959
1,9594F (RBFN344F) 8HsH

President&CEO. Futoshi Ishii
RERIFRAMAR BH KX

350 million yen
3fEsFAM

13,472 million yen (FY12/2023)
134{57,2005M (2023 E)

Non-consolidated: 166 Consolidated: 1,430 (As of the end of December 2023)
Hifk:166% EfE : 1,430% (2023F 128 KBRE)

1623, Takatsuki, Takatsuki-cho, Nagahama-shi, Shiga, 529-0241, Japan
T529-0241 FEEBREWS RS 16235

Manufacturing and marketing of lead terminals for aluminum electrolytic capacitors
FLIBRIAVTVHRAY — FIRFORE - IRt

Manufacturing and marketing of optical components and devices

K7 7 A N—BERRAXBE - 7T/ RORE - BR5E

Japan KOHOKU KOGYO CO., LTD.

B AL TEGRK ST
EpiPhotonics CO., LTD.

IE7+ b= 2%HAEH

Overseas
a0 KOHOKU ELECTRONICS (S) PTE. LTD.

KOHOKU ELECTRONICS (M) SDN. BHD.
DONGGUAN KOHOKU ELECTRONICS CO., LTD.

SUZHOU KOHOKU OPTO-ELECTRONICS CO., LTD.

KOHOKU LANKA (PVT) LTD.
EpiPhotonics USA, Inc.

<{*» KOHOKU



Net Sales / Operating Profit / EBITDA / Profit attributable to owners of parent <+ KOHOKU
5L / BERII / EBITDA / AR ICIRET 5 LHIMFIS

Quarterly Trend msirL > F Annual Trend FmrL>F
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Net Sales / Operating Profit (Lead Terminals)

(V—FmFER)xLa/ EXMNR
Quarterly Trend m#grL> ¥
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Net Sales / Operating Profit (Optical Components and Devices) <* KOHOKU
(EEBER - T/NM RER) T LA / BEME

Quarterly Trend mggrL> K Annual Trend #mkrL>F
Millions of Yen B/AH Millions of Yen BAH
0, 0,
4,000 53.5% 53,39 53.6% 54.2% 60% 12,000 60%

50.4% 50.3% 49. 50.7% 50.1%

48.1%

40% 10,000 40%
3,000
7,920
17.8% 20% 8,000 20%
7,289
7,018
213 0!
’ 6,071
9 6,000 5,640 0%
2,000 B e 7ss 820 1,901 1,852 4 g35 o
1,701 619 Y 1,699 4 656
1,577 4 539 4,670
1,485 ’ 1,484
1,390
’ 7 3,825
"2 1,208 4,000 3,556/ |3,652
1,097 1,026
) , 1,020
1,000 g4o 513 914 847 830 204 ||817 ) 358
559| 557 2000 coa
386
150 237
i 1 ;
QL Q2 Q3 Q4 |Q1 Q2 Q3 Q4 QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 Q4 20192020 2021 2022 2023 2024
2019 2020 2021 2022 2023 2024 o

I Operating Profit EF% Net Sales % t&  —@— Operating Profit Ratio &7 4



Regional Sales Trend (Total)

HuigiRl5E EE DB (SED

Quarterly Trend msgrL> ¥
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Regional Sales Trend(Lead Terminals)
g Rl EE DR — FinF)

Quarterly Trend mfgrL> K
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Regional Sales Trend (Optical Components and Devices)
T84 R)
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Quarterly Trend msgrL>F
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Cost of Sales / SGA Expenses / Operating Profit / Gross Profit ratio

5 LRl / IREE RV —REEE / B / 55 LEFIER

Quarterly Trend m#ErL> K
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Capital Expenditures / Depreciation
FRE | BifEZE

Quarterly Trend m#irL > ¥
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Capital Expenditures / Depreciation— Lead Terminals

RfERE [ BEIE -
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Research and Development Expenses <*» KOHOKU
AT

Quarterly Trend msgrL> K Annual Trend #mrL>F
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Return On Equity (ROE) / Return On Assets (ROA) / Return On Invested Capital (ROIC)

BeEARLHARR (ROE) /MEERENER (ROA) /EKTEXFER (ROIC)
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—®— Return On Equity (ROE) B2&#FI2%E (ROE)

ROE = (Net Profit = ((Equity Capital at the Beginning of Period + Equity
Capital at the Ending of Period) < 2)) X 100

(LEAFIZE + (BAEBCES+HREEESR) +2) x 100
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—8— Return On Assets (ROA) HWEEFZE (ROA)

ROA = (Ordinary Profit < ((Total Assets at the Beginning of Period +
Total Assets at the Ending of Period) =+ 2)) X 100

(BEANE + HEREE+HRRBEE) +2) x 100

< KOHOKU

ROIC (Return On Invested Capital) Roic (& F&#flHz)
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—A— Return On Invested Capital (ROIC) #TF&AMHE (ROIC)

ROIC = NOPAT(Net Operating income After Tax) = Invested Capital(Equity
+ Liabilities at year end) < 100
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Equity Ratio
Bo&ALLR

Quarterly Trend ms#irL > ¥

Millions of Yen B/AH
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Number of Employees <*» KOHOKU
AGH#B

Quarterly Trend msirL > ¥
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Consolidated Balance Sheet (Current Assets / Non-Current Assets) SO

EREENRE (RHEE/BFRETEE)

2019 2020 2021 2022 2023 2024
Ql Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Millions of Yen &®FH

Assets EEODH

;E‘gg;assets 6,479 6,437 7,017 7,622 7,220 7,742 8037 8318 8,882 9,657 10,275 17,366 | 16,633 17,985 17,507 17,227| 16,697 17,320 17,121 16,735 16,759 18,345 17,982
Cash and deposits 2487 2627 2875 3,083| 2475 2901 2903 3501 3108 3,563 4,135 10,951| 9211 10496 10,158 10,363| 9,658 10,139 10,758 10,864 | 10,482 11,026 10,623
Notes and accounts receivable - rade 2321 2315 2575 2900 3,118 2851 3324 2463| 3,899 4,049 3985 3257 4003 3600 3388 3,041| 3019 3110 2693 2450 2,733 3,617
ndeoniatasas 3,428
ZMFR, THERCZOEE

g oo monetan dam: 488 756| 883 904 909 994 922 921 953 937 951 1,000 1,08
Finished goods 697 623 632 599 437 499 534 574 518 556 632 711 750 961 1,145 1,066| 1,359 1,397 1,068  979| 904 945 1013
Work in process 164 165 177 204| 277 365 301 345 343 325 331  343| 400 385 437 362| 316 326 383 351 426 390 379
Raw materials and supplies 681 572 645 626 766 839 725 725 740 797 85 970 1,016 1,218 1,042 1,067| 1,090 1,148 1,007 888 947 1,058 1,125
Others 126 132 110 117 144 285 247 220 272 365 334 375 358 417 415 332| 331 277 256  263| 313 305 403
Hon current assets 5000 5063 5025 5002| 4,898 4,791 4,913 4,954| 4,952 5021 5073 5173 5466 5805 5974 7,057| 7,339 7,894 8220 8237 8,668 9,274 8,872
Property. plantand equipmentassets | 3985 4,040 4,023 4,014| 3978 3901 4000 4,019 4211 4294 4,336 4425 4766 4995 5148 6210| 6458 6,942 7151 7,17| 7,443 7,618 7,248
Buldings and siruclures, net 919 899 923 881 869 856 842 850 851 908 893 Q08| 907 934 945  959| 948 963 1473 1406| 1,423 1,441 1453
Machinery, equipmentandvehicles, net | 4734 1,958 1,995 1988| 2054 2011 2033 2051 2217 2231 2,223 2315 2,509 2710 2,820 2758| 2,760 2945 2,901 2756 2,902 3036 2,854
Tools, fumiture and fdures, net 541 447 461 453 463 460 476  457| 482 494 482 483 491 490 516 503| 499 498 495  476| 560 545 521
Land 143 143 143 143 143 143 143 143|143 143 143 143| 143 143 143 143| 143 143 143 143| 143 143 143
Leased assets, net 467 434 406 410 382 356 442 425 425 406 384 373 373 366 351 1,609 1611 1673 1683 1895 1,950 2,024 1868
Construction in progress 179 156 93 136 64 73 61 91 91 110 208 199 340 349 371  236| 494 717 454  439| 462 426 406
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Consolidated Balance Sheet (Intangible assets / Investments and Other Assets) <* KOHOKU

EREENRE (BEEAEEE - KEZOMHOEE)

2019 2020 2021 2022 2023 2024
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Millions of Yen R H

Assets ZEEDI

Intangible assets

RS 225 185 147 117 96 94 96 94 96 95 93 9% 97 101 104 134 172 240 296 330, 366 790 796
Goodwill
DhA 134 98 61 24 325 308
(;t?)e{rg 90 87 86 93 96 94 96 94 96 95 93 94 97 101 104 134 172 240 296 330| 366 464 487

Investments and other assets
WEZOMOEE 879 836 854 870 824 794 816 840 644 631 642 653 602 708 721 711 707 711 780 789, 858 865 828

Lﬂgﬁé”;ﬁfgﬁt;;w”“es 332 311 326 362 276 302 313 432 236 249 226 246 227 331 350 324| 349 365 405 385 388 377 330
Deferred tax assets

pitlly ot 313 304 321 296 339 286 288 232 227 199 231 217 179 158 148 178| 173 148 180 210 276 287 298
2‘2;“; 240 227 213 217) 215 213 220 182 187 189 191 189 195 218 222 209| 185 196 194 193] 193 200 199
Allowance for doubtful

accounts AB A6 A6 ABl A6 A6 A6 A6 A6 A6 A6

C(-EIEE

ggf;sets 11,569 11,500 12,043 12,624 12,119 12,533 12,951 13,273 13,835 14,678 15,348 22,540 22,099 23,791 23,572 24,285|24,036 25,214 25,350 24,973 25,427 27,620 26,855
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Consolidated Balance Sheet (Current Liabilities) <* KOHOKU
EFEEWER (REasd

2019 2020 2021 2022 2023 2024
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Millions of Yen &®HFH

Liabilities &0

Current liabiites 3,939 4,176 4382 4,583 4,064 4,186 4,249 4,540 4336 4714 43850 5313 4,380 4,801 3,737 3375|3127 3220 2915 2,522| 2,504 3,155 2,758
Ascouns payabe - rade 441 475 556 518 398 541 408 557 553 715 769 897 832 1,064 784 684 767 576 406 476 547 755 754
Shortte borrowing 1679 1,900 1839 1740 1549 1544 1546 1617 1549 1548 1553 1573 1,513 1271 603 441| 345 346 345 196 34
Current portion of bonds payable

Current portion of e 4 14 14 14 14 14 14 14 16 16 9 9

Current portion of long-term

borrowings 1061 1002 980 1,052 1,022 1042 1012 982 928 876 832 800 751 726 697 676 643 607 574 57| 470 413 270
1EREFFEORMEASR

Leased obligation 115 119 91 95 76 85 145 147 154 151 138 126 119 111 111 135 138 134 127 127 129 138 139
A coounts payzbla - other 275 340 334 379 302 297 258 362 343 340 316 450 380 418 423 465| 468 396 497 422| 389 390 440
Income laxes payable 48 62 235 484 383 391 515 528 433 738 833 1060 406 911 711 615 334 773 501 402| 480 1025 659
Provision for bonuses 147 92 180 57 161 97 189 58 152 101 201 64 165 106 213 65| 175 120 256 70| 190 135 255
Provision for bonuses for directors

Frovision for 18 28 33 30 210 7 15 2
Others 156 170 149 223 156 172 160 244 206 225 194 296 212 190 191 260 254 264 206 282 289 247 215
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Consolidated Balance Sheet (Non-current Liabilities) <+ KoHOKU

EREENRER (ATaf)

2019 2020 2021 2022 2023 2024
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Millions of Yen ®AH

Liabilities &&an#

Non-current liabilities

AEAK 3675 3,442 3504 3744 3,392 3401 3151 2965 2663 2458 2222 2,076 1,823 1,665 1,451 2,613| 2435 2407 2296 2,391 2,341 2,405 2,189
gonds payable 30 3 28 28 16 16 9 9
Long-ler borrowings 2,863 2674 2778 3,008 2688 2628 2363 2203 1926 1751 1530 1402) 1,175 1,025 832 726 532 417 282 208) 80 52
ease labiites 544 521 485 485 460 527 546 516 496 466 445 434 429 424 398 1,623 1,620 1,686 1,701 1,902| 1,956 2,036 1,876
Deferred tax iabifes 5 51 51 52 50 51 50 48 48 47 49 53] 37 3% 37 & 9 110 115 80| 99 108 105
REREAR
Retirement benefit liabilities
Roflremen! pener! 89 83 8 94 97 100 103 110| 113 114 119 109 103 102 105 104 109 116 120 23| 129 133 132
flssel refrement obligafions 63 63 63 64 64 64 64 64 65 65 65 65 65 66 66 66| 66 66 67 67| 67 67 67
Others 28 18 15 15 14 14 13 13 12 12 12 1 11 10 10 1 9 9 8 8 8 7 7T

Total liabilities

fkAs 7,615 7,618 7,886 8,327 7456 7,588 7,401 7,506 7,000 7,173 7,073 7,390 6204 6,466 5189 5988 5562 5628 5212 4,913| 4845 5561 4,948




Consolidated Balance Sheet (Net Assets)

ERFEEEWER WMEE)

<{*» KOHOKU

2019 2020 2021 2022 2023 2024
Millions of Yen =73 QL Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4
Net Assets #iZgEDED

s okderslequly 3753 3,869 4,206 4,223 4,719 5024 5599 5755 6,558 7,188 7,919 14,578 14,978 15,913 16,796 17,221|17,291 18,070 18,449 18,629|18,815 19,893 20,325
Share capital 350 350 350 350| 350 350 350 350 350 350 350 350 350 350 350 350/ 350 350 350 350 350 350 350
gggjgjgp'“s 20 20 29 29 29 29 29 29| 29 29 29 5607 5607 5610 5614 5648|5648 5648 5648 5648 5648 5658 5,658
;ff;g];*;ammgs 3737 3,854 4191 4,207| 4704 5008 5584 5740| 6,543 7,72 7,903 8,642| 9,043 9,974 10,850 11,223 (11,293 12,073 12,452 12,633 /12,818 13,884 14,318
g;a;ugshares A 363 A 363 A 363 A 363|A 363 A 363 A 363 A363A3B3ABIAWB3 A2 A2 A2 A8 A0 A0 A0 A12 A1l AT A0 AT
Accumulated other comprehensive

Al 201 11 A49 T4 AT AT A49 10| 276 316 356 571 915 1,410 1,586 1,074 1,182 1,515 1,688 1,429| 1,766 2,166 1,581
Valuation difference on available-for-

sale securiies zomamaEsgme | A 12 A25 AT A2 A2 A4 A28 200 A5 A1 A16 6| A2 3 18 1 20 31 22 7 8 1 A33
f;g;gfjﬁ%jggﬁgtfans'a“"”adj“S‘me’“ 214 37 A32 76| A4 A3 A0 A9 281 318 373 564 917 1407 1568 1,073| 1,162 1484 1,666 1422| 1,758 2,164 1614
[otiletesset 3954 3,881 4,157 4,297| 4,662 4,945 5550 5,766 6,835 7,505 8,275 15,149|15,894 17,324 18,383 18,296 (18,473 19,586 20,138 20,059 20,581 22,059 21,907

MEEAL

Total liabilities and net assets
A MEESF

11,569 11,500 12,043 12,624

12,119 12,533 12,951 13,273

13,835 14,678 15,348 22,540

22,099 23,791 23,572 24,285

24,036 25,214 25,350 24,973

25,427 27,620 26,855




Consolidated Statement of Income <* KOHOKU

EfEERHEE

Mill PAS— 2019 2020 2021 2022 2023 2024
illions of Yen

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
;‘;E;es 2121 2,268 2,712 2,877| 3,000 2,541 3,102 2,532| 3,498 3,499 3,670 3,950 3,954 4,004 3,943 3,771| 3,521 3,502 3,331 3,117 3,413 4,294 4,430
%"j}g;a'es 1,587 1,603 1,715 1,827 | 1,766 1,661 1,753 1,747 1,982 2,068 2,097 2,412| 2,382 2,458 2,288 2,399| 2,049 2,023 2,004 1,916| 2112 2,418 2,324
%’J":i,é*ﬂzﬁt 533 664 996 1,049 1,233 880 1,348 785 1,516 1,430 1,573 1,538 1,571 1,546 1,654 1,372| 1,471 1,479 1,327 1,201| 1,301 1,875 2,105
Selling, general and administrative
expenses 401 438 431 492 431 379 365 492 413 460 454 604 509 566 581 603 625 639 718 683| 665 722 719
RARRV—REER
%’%“J‘g‘g e 132 225 565 557 802 500 982 292 1,102 970 1,419 934 1,062 979 1,072 769, 846 839 608 517| 635 1,152 1,385
%2;&;“““"““ 2 2 11 10 3 4 6 27| 223 A1 36 98| 251 469 299 A393 61 543 226 A314| 526 504 A\781
Interest income and dividend income
erest noome 2 o 1 10 4 1 1 2 2 0 2 2 3 1 2 4 6 7 3 3 28 5 42 74
o 191 A8 29 T1| 201 449 282 A425| 30 496 185 A349| 449 460 AB66
Gain on sale of investment securities 0
b3 E LT Db AIEa
Gain on sale of goods
oan on *a oo ¢+ 0o o 6 25 1 2 3 2 8 6 8 0 0 0 2/ O
g?ﬁg 1 0 1 5 1 4 2 A2 5 4 2 20 48 10 6 17 24 10 10 5 19 1 9
%2;‘:'%"'““9 expenses 47 75 25 A1 29 48 80 104 15 18 23 60 16 16 15 21 25 80 47 24 31 34 31
Inerest expenses 26 24 21 24 20 18 18 18 16 17 16 16 15 16 15 20/ 23 23 28 2| 25 30 B
Foreign exchange losses
Fomgn. 18 5 0 A2 6 28 61 85
Listing expenses
LSS A ®
Others 2 At 3 0 1t 1 o0 O 0 1t 7 0 O O 0 O 2 5 24 1 5 3 3
e 87 152 551 569 776 456 908 215 1,308 950 1,132 972| 1,299 1,432 1,356 354| 882 1,302 787 179| 1,130 1,622 572




Consolidated Statement of Income <{* KOHOKU

EfERRFTEE

N 2019 2020 2021 2022 2023 2024
Millions of ven B 7P QL Q2 Q3 Q4 QL Q2 Q3 Q4 QI Q2 Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 Q4 QI Q2 Q3 Q4
Extraordinary income
o 5 A5 0 0 o 0 0 o 0o o0 0o 0 0
Gain on sale of non-current assets
oan on sale o 5 A5 0 0 o 0 0 o 0 0 0 0 0
Extraordinary losses
pravigh 9 2 0 253 14 A 14 12 A9 8 A6 0 10 0 1 0 0 37 98 146
Loss on sale and retirement of non-
current assets EEZEERFTAE 0 0 1 0 0 0 3 1 0 1 0 1 0 0 37
Impairment losses
AR 263 97 145
Loss on sale of investment securities
e A AT 35 AT 9 2 0 A10 14 A14 12 AN12 8 A8 9
Profit before income taxes
50 & BB AIE L RIS 83 143 550 315 762 470 896 224 1,300 957 1,132 961 1,299 1,431 1,356 354| 882 1,264 689 32| 1,130 1,622 572
e 29 26 213 299 236 165 321 68 439 327 401 222 412 500 480 A19| 318 485 309 A147| 405 556 139
Income taxes - current
oo xS e 42 21 235 164) 260 115 329 35 423 302 425 214 385 482 477 40| 307 456 331 A92| 452 549 132
Income taxes for prior periods years 112
BEEEARE
inoome 1 adjustment A13 A5 A2 2] A2 50 A8 33 16 24 A28 8 26 17 3 21| 10 28 A2 A55| A46 6 6
rifxi;mm 54 116 336 16| 526 304 575 156 860 629 730 738 886 930 875 373 564 779 379 180, 724 1,066 433
Profit attributable to owners of parent
SRR (R T B SRS 54 116 336 16| 526 304 575 156 860 629 730 738 886 930 875 373 564 779 379 180, 724 1,066 433




Consolidated Statement of Cash Flows < KOHOKU
B F v ys 17 O—HESR

Millions of Yen &7 19Q2 1904 2002  20Q4  21Q2  21Q4  22Q2  22Q4 2302 2304  24Q2 2404
Cash flows from operating activities EXZESHI~kdF+rvy>a-T70— 867 774 699 1,317 889 2,143 1,197 1,557 1,510 2,067 1,710
Profit before income taxes 4% SR ATPU 1 HAMIFI 45 227 866 1,233 1,121 2,257 2,093 2,730 1,711 2147 (AN 2758
o Deprec|at|on : Jﬁwg;&nﬁ .................................................................... 252 .............. 284 ............. 248 .............. 261 .............. 278 .............. 304 ............. 327 .............. 364 ........ 173 0 w
Impa|rm e ﬁﬁ%% ..................................................................................... 263 ........................................................................................................................................ O
R goodW|| - a)m/\,{gfngﬁ ....................................................... 73 ............... 73 .............. T e S o
o Increase (decr ease) R R R A 6 ...........................................................................................................
A T
R gﬁyﬂ%ﬁuﬂﬁymé@ ..................................... A 2 ............ A . 14 ............ A 3 ............ A 25 ............ A 3 ............. A 5 ............ A 3 ............ A 10 ........... A42 llllllllllll as| e
SN expenses - i%ﬂ % .................................................................. 50 ............... 46 .............. 39 ............... 36 .............. 33 ............... 32 .............. .3.1 ................ 36 ............. i P s
Fore|gn exchange Iosses(gams) - Ag%;ﬁﬁ (A{izﬁ) ....................................... 25 ............. Ag .............. 28 ............ A 21 ............ A 49 ............ A 40 ........... A58 ............... R R N 75 46 llllllllll ai
| Ustngreltedoosts EsggERA e ]
Decrease (increase) in trade receivables 5% F & D#EiFEE (A X1#EH0) 296 /\ 553 /\ 166 N 42 A 1,176 107 A\ 320 519 36 659 A1,131
. Dectease (ncrease)n nventories SEVEEOMAS (AwA) | 61 A0\ A2 65| 39 A4 ASE A3 a0 &) 7
Increase (decrease) in trade payables + AEHDEREE (A KFD) A 22 31 34 1 119 143 57 A 323 AN\ 134 A99 222
Loss (gain) on sale of investment securities  # & AMEE&55EER (AXZ) 1 A1 9
ITc)rease (decr ease) . prowsmnforbonuses B T RU 36 ............ A 35 .............. 40 ............ A 39 .............. 41 ............. A 36 .............. 38 ............ A 37 .............. 52 ............ AM .............. 62 ....................
PN

Increase (decrease) in provision for bonuses for directors (and other officers)

BB A La O RREE (A LH) AN 13 18 A 18 28 A28 33 A 33 30 A 30 27 N12
Increase (decrease) in retirement benefit liability RES#A 1= % 2 & 15 0 #5548 3 10 6 10 2 aNL:] A 10 2 9 8 5
e ( gam) B L B R I Rt A
) ano A ] A ]
Loss (gain) on sale and retirement of non-current assets &% & EEfRS5 A1 B4 1 3 1 1 1 37
...... CABER) ]
Increase (decrease) in accounts payable — other ki, & DIEEREEE (AXHD) N\ 45 27 A 21 47 /\ 26 53 N 32 N7 A 93 40 N13
Decrease (increase) in other assets % O fth D & EE D EEFER (A IXI50) 49 9 19 40 A3 N 15 A 33 A 36 75 4 A20
Increase (decrease) in other liabilities = DD & & DEFEE (AIXHD) N 49 70 A\ 55 77 A 19 103 N\ 146 107 AN Y| 49 AN90
swioal A% % % | 1198 1865 | 1446 2831 2220 27| 209 27% | 2008 |
.. Interest and dividends received FIBKUBEMSOREEE | 2 Wl LS 42 Al LS 0 ¥ 61 B
. Interestpaid RBOXME L AS AN AN AN A AN A3 A L4 A3 A%
Income taxes paid sk AFiZ DX HEE A 57 A 107 A\ 460 A 235 N\ 525 A 360 A 1,002 A 763 A\ 571 /655 A\350
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Consolidated Statement of Cash Flows

EfEFry a2 7A—FEE

<{*» KOHOKU

Millions of Yen BAH 190Q2 1904 200Q2 2004 210Q2 2104 22Q2 2204 23Q2 23Q4 24Q2 24Q4
Cash flows from investing activities BEFBI-kdFryL a1 - 70— A 299 /A 505 A 278 A\ 246 A 172 A 233 A 553 A1,396 166 A1,200 A3
Proceeds from withdrawal of time deposits EHiTEE DRI & B UXA 10 1,031 5 301
Purchase of propery,plant and equipent 55872 ¥ DI = & 3 % ik NB05  NATA| N6 A2 A5 AT AMI9 AMT| AT NG4S | AM04
T b ament oot MBS OBEL£smm T Al A2 A4 N A4 A0 A3l N nB4| AO
T eseets fom et st soonis. BB ER A ORI S san T 1 19 42|14 0 (. T\ 2 o
b o it st B RE ORI s T A3 A2 A0 A3 A A3|  At04 N85 AT
B N I T T At000 | A0 |
Farm ety EMBSORASESEE o P - i . g 5 - : s
Cash flows from financing activities Bi#ESHI-&d+vy v a - 70— A 104 179 /\ 556 A 492 A\ 804 5,368 A 1,422 A 1,163 A\ 1,044 A\533 A1,276
Repayment of ongtem borowings 4l A 834 = & 3 N25T 383 AB90 A4S | ABST  Ad24| A1 ABM9| ABTE A9 A369
T hadeon s RO By T AT AT AT AT AT A A ]
| Ovdndspad EEGOEHE A3 A9 AST n48s N4 NO| B39
| Usngesdeoss BEBEEA F - K R
i reease (dectease nshattem borouings SEIHEA SRR (A1 50  A162 A4 61| A106 41 A0 AB09| A5 AT155 |  A294
| Reamensoflsslbites U —A@BOWE=SsEE | AST A30|  ABT AB3| ATS  AT8|  AT9 A6 A6 AT8| AT2
T I o AS ot O O O FO
Regarding purchase of treasury stock  HS#AOIGI=Lp3wm | AO ............. AO ............. AO ....................
" ronmts o sl o ey s BB B ORI £ BIA | 5,920 3 58
o e eshollons EAURERTRS Y (AT 20 149 110 322 A0 o A4 03
" et norese dowens) ont e o s Hamcmemwnonns | 24 455 A181 599 | 62 T38| A4S5  A1133| % 299 | 496
" Gash and cash equivalents at begiming of period TS R AR EHOMERE | 2202 2627 3,083 2.901 3,501 3,563 10,951 10,496 9,362 10,139 10,439
Cash and cash equivalents at end of period R& &R URERMEMORRES 2,627 3,083 2,901 3,501 3,563 10,951 10,496 9,362 10,139 10,439 10,865
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Disclaimer

This material is intended solely for the purpose of providing
information that will serve as a reference for investment decisions,
and is not intended to solicit the purchase or sale of the Company's
shares. Please make investment decisions based on your own
judgment.

REEH
FERHIREHMOSE L B FERREHROAZENE L, HHKAD
TEEFCHFIL2ODOTIEHY FHA, REICEHTIREIR. KRER
CEHEOHETICEWTITONS LD BEVLET,

Forward-looking statements

Although this document contains forecasts and prospects for the
future, these are based on information available to the Company at
the present time and are subject to change due to trends in
economic trends, raw material prices, foreign exchange rates, and
other factors.

RELICEAY3FEFEE
AERHIIZFRICOVWTOFECLCRBLAEENTLET A, o
FEAHLRBFERTAFAELRBRICESVLTE Y., BEBRCEME
g, ABESEFOBRICIVEHTIZEAHY £T,



