2024FE

QEFERTHARREIRER
(FY2024/Q2)

2024%11H14H(Nov 14, 2024)

ERETRRARE

AERNCEBR SN TV 2 ERERB LEOMRICET 28R E. SHAPREAFLTVIERRVEGENTH D YT 2 —EORIRICEOVLTS
D, ZOEREEHMLE L THRTZBED LD TEHY FHA, $/o. EEOEFEFIRALERICL YRS K ELRZARMELHY £7,
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#83& (Summary)
2024 E Q2251 aIEREALEE: (FY2024/Q2 cum vs. FY2023/Q2 cum)

o HFTJ(CHVTFEREMIS LR EMARICKDIERNE. BRI CHVTIIRIFEREATERZST EL TSR
T ET T SEILICDNT, HEERETSRELFCOERD, ’E - REJICEVWTHBIERERDFE L. il
Z T, AEAES AT HLLRALLIRTE (C K DIRIBIERWBHATREEEY X M SEEEEDIFRERZET ELIEC &I
FUT, HEET 7/ \—ILLEE(CHDFTAREDORRFEZET L UE L. COMRBR. RiEREEALET3FI&EE
BB ERD, fFIERE42. 1BHERDFE U,

® In Smelting segment, profits improved due to rising metal prices and weaker JPY/USD exchange rate. In Mineral
Resource segment, Rasp Mine and Abra Mine, which posted losses in the same period of the previous year, posted
profits or zero for the current period. Environment & Recycling segment also saw a increase in profits. In addition,
while in the same period of the previous year we recorded extraordinary losses such as impairment losses due to
the decision to close Rasp Mine and losses related to the restructuring of unprofitable overseas businesses, in the
current period we recorded extraordinary gains such as gains on the sale of Endeavor Mine. As a result, all three
profits increased compared to the same period of the previous year, and net profit was 4.21 billion yen.

® 2024FEBFEEB(CDVTIE. BEBLETENKREXRDIRE. HDHETARIDFECI,
® We would like to announce our consolidated projection for FY2024, once our restructuring plan is prepared.

BAfi] : {8
unit : 100 million yen

BiIHA = (3%8)
FY2023/Q2 FY2024/Q2 diff (actual)

L%l:uu_tlﬁ
Revenues
EEEERR
Operating profits
SRR AR
EBT before extraordinary

G 2
EAT

Al4 33.8 35.2
A22.3 27.4 49.7

A257.2 42.1 299.3

TOHO ZINC CO., LTD. 3



2024 EQEFSERERE T (FY2024/Q2 Consolidated F/S)

1. INSZD4R5 (Profits and Losses)
(1) d#ERe (Metal price and F/X)

3,400 - A Zn (US$)
3,200 \\\ = £ Pb (US$)
R Ag (¢
3,000 I — - e Eag(e)
\‘\ A \\\Y//
.
2,800 \ - /
2,600 \\
2,400 S o 4/&\./‘\‘//\
N —— ——— ~ N~
N . * -
2,200 S E— _ N _— I —
2,000 _ .
-
1,800
1,600
1,400
2023/1~ 2023/4~ 2023/7~ 2023/10 2024/1~ 2024/4~ 2024/7~
2023/3 2023/6 2023/9 ~ 2024/3 2024/6 2024/9
2023/12
Toho FY Toho FY
CBH FY CBH FY ‘
160 0.550 + FI/US$
155 — = US$/AU$
150 = . . < 0.600
145 e ~, S
140 — — i B — T 0.650
135 - - = - .
130 | e 0.700
125
120 0.750
115
110 0.800
2023/1~ 2023/4~ 2023/7~ 2023/10 2024/1~ 2024/4~ 2024/7~
2023/3 2023/6 2023/9 ~ 2024/3 2024/6 2024/9
2023/12
‘ Toho FY Toho FY
‘ CBH FY CBH FY

o
TOHO ZINC CO., LTD. 4



2024FEQ2EMARE
1. INSZD4R5 (Profits and Losses)

¥ (FY2024/Q2 Consolidated F/S)

(2) BTHALLES - JRET(THR - £E=2) (Cumulative comparison for market and production)

# (558R)
T

1 Zn(US $ /t)

4 Pb(US $ /t)

i iR Ag(US $ /toz)
Metal price and F/X M/ $
JPY/US $
K$ /RS
US$/AS
/\ﬁi']l:l:é(:':t)
R Zn finished goods (thousand t)
BRI A b
FERRLEES HBG(TFL)
Smelting Pb finished goods (thousand t)
production
ERUER(t)
Ag fnished goods (t)
RIS (Ft)
i . Ore throughput (thousand t)
BREIA> b
CBH#t=> X (1-68) MBI E S (Fdmt)
Mineral Resource Zn concentrates (thousand dmt)

CBH-Rasp(Jan.-Jun.)
sAAESLEE S (Fdmt)

Pb concentrates (thousand dmt)
EELI A N * AHETAEE (Ft)
CBH#77T75(1-6A) Ore throughput (thousand t)

Mineral Resource * S A EE R (Fdmt)
CBH-Abra(Jan.-Jun.)  py, concentrates (thousand dmt)

* CBH#FFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD.

2,484
2,144
23.9

141.0

0.677

36.5

33.7

151

162

11.1

6.0

130

7.2

2,806
2,104
29.1

152.6

0.658

30.8

42.9

117

214

16.9

7.6

A4l
5.3

11.6

A0.018

A5.8

9.2

A35

52

5.8

1.6

A130

7.2

A2

22

A3

A16

27

A23

32

53

27

A100

A100



2024 EQEFSERERE T (FY2024/Q2 Consolidated F/S)

1. INSZD4R5 (Profits and Losses)

(3) BIEALEER - 2RET(UNSZ) (Cumulative comparison for P/L)

55L& Revenues

E %A% Operating profits

TEEEE a2
4% Smelting FIFO effects
s #fn  Zn-related

TC and others 0 Pb-related

Big - U1 o)L
Environment & Recycling

R
FEIT s TISHLESE (40%4E)
extraordinary  Mineral Abra mine equity method(40%)
Resource Z oM
Others

BT EIL - HAEATR
Electric Components & Materials

Z DAt Others
FHZ£8H Reconciliation
5t Total

fFZE EAT

EBITDA

TOHO ZINC CO., LTD.

B : f2M

unit : 100 million yen

619 635

Al4 33.8
8.3 12.3
A42 A3.1
A13.3 A1.0
25.8 16.5
1.0 8.5
A35.6 6.8
A19.7 0.0
A15.8 6.8
2.5 3.3
3.3 1.0
A1.9 A4.6
A223 27.4
A257.2 42.1
19.8 48.1

= (%)
diff (actual)

16
35.2

4.0

1.0

12.3

AO.3

7.5

42.3

19.7

22.6

0.8

A2.2
A2.7
49.7
299.3

28.2



2024 EQ2iEHE

SREMER (FY2024/Q2 Consolidated F/S)

1. YNz D4R (Profits and Losses)
(3) BIEALEER - 2RET(UNSZ) (Cumulative comparison for P/L)

EAEERE BARENREREIADN) BAT (B[
Domestic profits +7 Overseas profits +42 unit : 100 million yen
100 - 2
50 255 42
“
0
A50
A100
A150
A200 20 2
" 21
A250 - 3
Ao
A300
Lo RN > 2 % W o K> ¥ o * o & & g
& FE wF F o FF Fs OF w& ¥§ ¥
NS @ o & 2 S & I L S & Y & NS
F5 T S, 0F FE 598 & M8 g8
WileY @ Q<& A W §F > L G N
O’ o5 q v & QO n K AN K O O &
éy_{\/& x"ﬁzﬁ& o$ s@? & § ég Ao « ,gfﬁq,&'
& < F&ES &  &F g <
~ oz N § '\9
& s ©
XY @

TOHO ZINC CO., LTD.

x S5, FIAYFRIIE%237 (Raspi#ig196. HE{HR=155ANEEE40)
WHAERIFIZSE22 (Endeavorssil20)
S

7



2024 EQEFSERERE T (FY2024/Q2 Consolidated F/S)

1. UNSZ DR (Profits and Losses)
(4) MYHAHERS - Q1/Q2BI(TR - &£EE=) (By-quarter information - Q1/Q2 market and production)

L8
1 2
I I A

dEn Zn(US $ /t) 2,833 2,779 2,806
#1 Pb(US $ /t) 2,166 2,041 2,104
- R Ag(US $ /toz) 28.9 29.4 29.1
Metal price and F/X /% $
PY/USS 155.9 149.4 152.6
K$/ZES
USS/AS 0.657 0.659 0.658
N (TFt)
. Zn finished goods (thousand t) 1 A48 20
BRI A~
TERBEES IR (L)
Smelting Pb finished goods (thousand t) — 204 A2
production FS8(0)
B
Ag fnished goods (t) & e LY
ARSI E (T t)
. . Ore throughput (thousand t) e L 21
aREIAS S
CBH# SRS (1-6H)  HentEsi4ESE(Tdmt)
Mineral Resource Zn concentrates (thousand dmt) e =Ll ~&2
CBH-Rasp(Jan.-Jun.) N
S HE ) e 3.9 3.6 7.6

Pb concentrates (thousand dmt)

BREIAS S * RSB ER (Ft)
CBH#t 725 (1-68) Ore throughput (thousand t)

Mineral Resource * SEL A R (Fdmt)

CBH-Abra(Jan.-Jun.)  py, concentrates (thousand dmt) B B B

* CBH#FFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD. 8



2024 EQEFSERERE T (FY2024/Q2 Consolidated F/S)

1. INSZD4K5R (Profits and Losses)
(5) M4HAHERS - Q1/Q2KI(UNZZ) (By-quarter information - Q1/Q2 P/L) H4 ;{8

unit : 100 million yen

LHR
I A IR R
286 635

75 Revenues 349
E2AH#% Operating profits 35.4 Al1.6 33.8
28.9 A16.5 12.3
TR R
i smetting  FIFO effects 9.6 Al12.7 A3.1
s it Zn-related 5.2 A6.2 A1.0
Teandothers g pp related 14.1 2.4 16.5
RiE - |
;:ro;ri:f;;ecycling e S 253
EEFIEE AQ.2 7.0 6.8
ST bsoe RS FISHUFESE (40%4825)
extraordinary  Mineral Abra mine equity method(40%) OLe UL0 L0
Resource
;f:fs A0.2 7.0 6.8
oE | U P
:jcturﬁi?Coﬁif::\ts & Materials L = ==
E0Afts Others 0.7 0.3 1.0
sfJ%E%A Reconciliation A2.7 A19 A4.6
5t Total 33.1 A5.8 27.4
Az EAT 26.2 15.9 42.1
EBITDA 42.3 5.8 48.1

TOHO ZINC CO., LTD.



2024¢§Q2E.FE‘}9€%¢%‘}R (FY2024/Q2 Consolidated F/S)

BAFEODIRR (Financial Position)
(1) EEER (BEDER) (Balance Sheet - Assets)

BT : fBH
unit : 100 million yen

2024538k Ef& | 202498k EiE =(3R%8)
End of Mar/2024 End of Sep/2024 diff (actual)

/& -FAE Cash and cash equivalents

ZEVFH - SEHE Receivables 163 131 A32
= P>
REVEE JoIMENERE Inventories 387 367 A20
Current assets
DAt Others 40 87 47
5T Total current assets 725 720 A5
BEEEE PP&E 310 305 A5
ARICBH%tRE34% CBH-related 13 13 Al
(X $BAER) (A$ million) (14) (12) (A2)
WZEIEEE Mining rights and other intangibles 13 1 A12
EIE&E ARICBH%tRE34% CBH-related 12 0 A12
PP&LE, investments and _ _ o
(R $BRZFR) (A$ million) (12) (0) (A12)
others
EZ DA Investments and others 37 28 A9
AAbraf§EHE Abra equity method 0 0 AQ
(R $BRZFR) (A$ million) (0) (0) (A0)
5T Total fixed assets 360 335 A25
&P 55T Total assets 1,084 1,054 A30

TOHO ZINC CO., LTD. 10



2024FEQ:EFREMIT (FY2024/Q2 Consolidated F/S)

2. BAFEDIRR (Financial Position)
(2) Ef5EEX (BE-MEEDEP) (Balance Sheet - Liabilities and Equity)

B : {2
unit : 100 million yen

20249 3AK & | 2024F9HK EiE 7= (E58)
End of Mar/2024 End of Sep/2024 diff (actual)

XINFH. - EHte Payables 70 62 A8
BFF&E Total debts 758 758 AQ
CP 0 0 0

BEDEB _
N SHAfEAE Short-term 507 521 13

Total liabilities

RHIMfEAE Long-term 251 237 Al13
TDfh&E Others 230 167 AG2
5t Total liabilities 1,057 987 A70
¥REEAR Total shareholders' equity A84 A42 42
&A% Capital 146 146 0
MEEDSS BEARZEIRE BB Capital surplus 98 98 0
Net assets FIZEIRS Retained earnings A329 A287 42
Tt EFIHRETRE AOCI * 111 110 A2
£t Total net assets 27 67 40
BfE-#EE 551 Total liabilities and net assets 1,084 1,054 A30

* D5, IHEFEELES  86/EH
Including, Revaluation reserve for land : 86(100 million yen)

TOHO ZINC CO., LTD. 11



2024FEQ2EEREMLR (FY2024/Q2 Consolidated F/S)

2. AFBDIRR (FlnanC|aI Position)
(3) EEIFEIEEZEDZAL (Key indicators for financial health and strength)

BIHEA 2 il
FY2023/Q2 FY2024/ Q2 result

HE2&RXRIEX
0) (0)
Total shareholders' equity/TA 18.4% 6.4% el
Debt Equity ratio(times) 3.3 18 11.245 =L \L
D/EBITDAL S " "
Debt to EBITDA ratio(times) 20.1 15 7.9 15 RAET
ROIC (1% FEARIZR) A4.3% 5.8% BT
ROE (B2 &ARIR) A137.9% 178.2% =Y
#FIZE/55 B EAT/revenues A41.5% 6.6% BT
75t =/#A &7 Revenues/TA(turnover) 0.9 [El#x 1.2 [Ol#x BT
HWERE/BHC &K TA/Total net assets(times) 3.7 18 22.6 15 L5 increased

TOHO ZINC CO., LTD. 12



2024FEQ:EFREMIT (FY2024/Q2 Consolidated F/S)

2. BAFEIRRE (Financial Position)
(4) Frwv>a - JO—DHEFE (Cash flow)

140

120

100

80

60

40

20

A20

A40

A60

A80

Bifi7 @ f8H
unit : 100 million yen

120

m EXEE) Operating m ®E&EF Investing m BAFE8) Financing

/
= FY2023 FY2024
Comparison
BENE . A 22 57
EBT before extraordinary
5)324h‘ﬁ1§£ﬂ§ 21 14
Depreciation
77 5‘ﬁﬁ‘;ﬁ. 20 0
Abra Mine equity method
Eﬁz‘ﬁ&%ﬁ 1 A 10
Working capital
L A30 A15
Others
\ EI3CF A 10 y
Operating CF
A59
AIEA =HA
FY2023/Q2 FY2024/Q2 OREEIU—-CF
+51( A69) A1(+9) (Free CF)

TOHO ZINC CO., LTD.
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2024FEQ:EFREMIT (FY2024/Q2 Consolidated F/S)

&Rt A> hDIXR (Mineral Resource segment) .
AR
unit : 100 m|II|on yen

CBH#tEXFIZ CBH op. profits A19.4 19.9
SXJEilL Rasp Mine Al143 6.5 20.7
FttZDftt Other CBH op.profits A5.1 A5.9 AQ.9

CBHHtLISMDEZEFIZE Other op.profits 3.3 7.8 4.5

EZIMER  Other profits A19.4 Al5 17.9
ISt F07% (40%18Z
:\bjrajl\jﬁwueﬁjcﬁii/ riﬁethjcﬁjé(ZO%) Al97 00 197

#LUEZE  Mining Al14.4 0.0 14.4

£z 7Dttt Funding and others A5.3 0.0 5.3

ZDAfttt  Others 0.3 A15 A18
&IRSEGHI#® Mining SEG P/L A35.6 6.8 42.3

ST : FEBFEDUNE(C K DFIMEERIE & RIEIRIE (C L DIRMEINNESIBERRKC KDED,
Rasp Mine : Due to increased concentrate production volume as a result of improved recoveries and
reduced depreciation expenses due to impairment losses in FY2023.

CBH# SN DEZFZ : REHIINRARESE

Other op. profits : Due to the impact of the accounting period reconciliations and others.

7S - AbraDEBREIBRFHEBICKD . HEIFDEIREBRDET L &ITHT,

Abra Mine : Profit/loss on equity method investment were NOT recorded in FY2024/Q2. Abra entered into

voluntary administration process in April 2024 and is therefore no longer accounted for under the equity
method.

TOHO ZINC CO., LTD.



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

1. ¥ (Progress of plan)
(1)

2023FERBRUELINFIRETIHRELELILES D, SEROEUVHEMRERIRZE DD 2H(CEHH (I KIE
(CELUFEUBBEEDOLIE S INSEEDUEZE RHICHIE IR, AEEFIROIMEEEINS. AF7—TRI)L
S —DERNSEEVWVCEITIRANIREEBAETBEZREL TR ETSTHDET,

As we reported in the FY2023/Q4 and FY2024/Q1 financial result, we have been working on to finalize our restructuring

plan with support from professional advisors to accelerate recovery of our weak financial strength and improve profitability
to overcome future severe business environment.

SEBRLETEICDOETH U CIREFRE EDOmE - ABDIREEZi#fiELTH D, 2R GORREERRAARCEITTEN
ZRUTHDFEY, stHOAREFAFIC2024FEEREBTFREARSETCVWIEEXTIDOT, TEHFEHLDFI X
SEFEVEU ETET, IREROFEH I TOESDTY,

Currently negotiation with related parties and reviewing our restructuring plan are still underway. We are making best

endeavor to finalize overall picture of the plan ASAP. Once our restructuring plan is finalized, we will announce the plan
together with our FY2024 business plan. Below are some of major progresses related to our plan.

« ERFEEREBEL (Withdraw from upstream Mining Business)
- 7RCRHRIIUE U2 7/ \—RLDFEAICIZ T, 10A31HICS R TUDF AN Z5 T . IREEMADEERT(CHD
7 SHMMUCDEHR LU CEIBEEFTEEDIRS 2B U CHBIBREZRDFET,
In addition to the sale of Endeavor Mine in July, the sale of Rasp Mine has been completed in October. We continue
to seek for swift decision of Abra Mining business direction.

. BIHFEEFBEL (Reviewing Zinc Smelting Business)
- BOX MREIREBREREOEDHICDVT, COR-—XTOREUZITVAEMEEIREET,
Review and verification of every option and direction of our Zinc Smelting Business is underway.

TOHO ZINC CO., LTD. 15



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

1. ¥ (Progress of plan)
(2)

- A% (Enhancement of profitability in Lead Smelting Business)
- AEMRIFTR(CER. BEREDZHDEZSFY > Tk,
We are confident that the recovery/remediation of operating productivity of lead smelting has completed.
Continue current operating productivity through process monitoring.

- IZE - UYAU)LEE (D) BRI YAT)LEZE (Increasing production of Zinc Oxide in Environment & Recycling

Business)

- RV P A UILEEOLE MR _E DI OEFERE T IE.
MIERUBAOIIEBREEUVUTSHFECRUFIOLAAAS NNy FU—UBA )L ESR A (CHEIREERERYF o=
EZER
Additional capital expenditure is planned to improve productivity of Zinc Oxide. Obtained regulatory approval in
August which was necessary to launch new recycling business in LiB.

o BEMEEEROBEE (Re-Build enhanced financial position)
- JRX MIRO—IREUTILIAYICARLE - KR - REROAZEREEZT 7. JX NEHEDEZAS D TR Z 24w L.

118 A)\F > Kk HlZ 8 A SEERA.
Completed relocation of Tokyo Head office, Osaka Branch and Nagoya Branch. Continue strict expenditure control.

Implemented new business monitoring governance structure from August.

TOHO ZINC CO., LTD. 16



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

2. BF(2024/5/138415) (Outline of plan announced on 2024/5/13)
(1)

1. HtH'EH#E & (Goal of New Toho Zinc)

ZAL(CHEE T DL - BHtIEZH U, SHOFEFER— NI UAZ [EREMHR] [HRER] [RIBREMICORAM
N1 KU [BERCFEDOSNDHEFEN] OB SBEREL. FHULWEHER(CAITTEE, MR .

Re-set corporate culture and mindset to navigate Toho Zinc through challenging time and to pursue New Toho Zinc growth strategy, re-define

Toho Zinc business domains in terms of “Circular economy”, “Carbon neutral”, “Environmental technologies” and “Customer focused product
development”.

2. FEEEOEEL (Re-Build Core Business )

EOX MRBEEBE £330 TOBEIMBIRER (L, IMEMDBATND YA DIVERLERDS|IE LIF(CKBINZRE(CEES
9 SBROFEDEDHZEONR—ATRET., X, EFREEG. BHOMBENDOBRAN ST D& F# U <. REHEL
DEALNTERNR E(C KD RHAICEFRR T 5,

In Zinc smelting business, we continue to increase the ratio of low cost secondary raw material to improve the profitability, however, we will
consider every option and direction of our zinc smelting business. In Mineral resources business, we will withdraw from the upstream mining
business and divest our mining assets as quickly as practical.

3. FTUWEFIHEIRDAIF LR DIEREE EREEZE (New core business & Growth business)

IRAKNIREENR— ST A UADBEIRZIT/AV. FUWERMEIROIFE LT, BRS> 7 by T THDIFEE (VB OILENL

K| E EIFICKDEEEMR CIREORIEMEINGRL) « BN 77 by T OSXOEMITAOILEE (BFYXMZERET

DEACEINDAEMNZERM L) NOMDIEREZECNMR. BR MY TS T 7OMEMREE (BRFEX) CTiEihK - FIRRMES

NHIFF SN DEFEMBEN SRDRESECH LT, BREEFRZERN(CS T MU, BREBEMECH EZBHET.

[New core business segment]

1. “Lead smelting business” (Top share in Japan) : Enhancement profitability through (a) production expansion by increasing secondary raw
material ratio and (b) improvement of by-products recovery such as silver (“Circular economy” +"”Environmental technologies”)

2. “Environment & Recycling business” (Top class share in Japan) : Increasing production of Zinc Oxide from electric furnace dust (“Circular
economy”+"Environmental technologies”)

[Growth business segment]

3. “Advanced materials (High-purity Iron) business (Top share in global market)” & “Electronic components business” : Expand sales in the
growing markets (“Carbon neutral”+“Customer focused product development”)

TOHO ZINC CO., LTD. 17



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

2. BF(2024/5/138415) (Outline of plan announced on 2024/5/13)
(2)

4. EEMREEBOBEEE (Re-Build enhanced financial position)

FUWRIBHINEHER T DHIC, MENZIR MR, HENESEM. REEREETHNICIDINEEHNE. FERIEOE
{BICXTIS URIREIRR E IRz 0] fE & 9 DRMATIOBEERME & )\ > AEFID@EZITR D, HET. BE/RIMBEEENDRH
miEZBEL. EAEEEDOEABIRETT D,

Re-build effective decision making process, business monitoring system and governance structure, cost reduction program, asset sale that

support New Toho Zinc business execution. Also, consider recapitalization for re-forming new Toho Zinc with higher profitability business
platform and enhanced financial position.

TOHO ZINC CO., LTD. 18



