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ᵓּזᵵ ˢ2024 9Ὦ ᾝ∕ˣ

זּ

יּ

∕

Ộ Ԍ

Ɫ Ỳ

 Ấ

Ὣ◓ᵓּז

◕

Ⱨ Ộ

ЂрЀ˔ГϼЛᶴ꜠ᵓּז

1964 5Ὦ15

ᴞ ֽ ˢϕϣΫ ϋπρˣ

ᾉ ╦◕ ╦╣ 10 16

Ὣʿ685 ˢ188 ˣ ʿ359 ˢ72 ˣ

 ᶧᾬψʺ ỡ Ⱳᾼ יּ ˢᵰ ˣ

768 ד

19Ấ

ḯϚˣזˢᵤᵰ3ּז12ּ

ІЌрЍ˔Ж◕

ὺ Ɫ∙ˢΚρ☼Ῥϯрϸ˔ʾЖзиРАЕʾТϮІЗ˔ ˣʺ

›∙ʺᶆ ṀχḼᵊᵫ ʾ ʾ ʾ☼ῬΣϢό

Ộ60 π
˔ϷзЅЗиϺажϼЌזּ

Гϼχϭ
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ⱧỘЈϽЮрЕ  ˢ2024 3Ὦṍם ˣ

ТϮІИрϽⱧỘˢ ‰ʿ17,816 ˣד

Κρ☼Ῥϯрϸ˔ʾЖзиРАЕʾ ӊῬἇχ
ᵫ ʾ ʾ
ὺ ḩ ˢ ῬⱧˣʾ Ίḩ χῬⱧḚ  

Ṑ ∙ⱧỘˢ ‰ʿ3,326 ˣד
FRPЄ˔Еḩ ʺ ◓ФзрЕṁ Ϟᶆ ṀΣϢό
ʾ ṐṀχ ʾ  

84.3%

15.7%

2024 3

21,142

 Ṑ ∙ⱧỘτḯϛοΜθ ӊῬἇψʺ
ЈϽЮрЕϬ  ΰʺТϮІИрϽⱧỘτ
ḯϛοṜ∏ΰοΣϤϘβ
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ᶗל

1964 ╣` Ⱨᶴ꜠ᵓּזϬ

1965 Ϸ˔иϯрϸ˔ᵫ ʾם ӛ

1966 ╣`ῬỘᶴ꜠ᵓּזϬ

1988 SANKO FASTEM(THAILAND) LTD. Ϭ

1991 ╣` Ⱨ᾽ ᾴ ᾢ῝◄ˢ ˣϬ

1993 ЈрЌ˔Ϭᵫ

1996 ╣` Ⱨʾ╣`ῬỘχ› πЂрЀ˔ГϼЛ

1998 ״ ЈрЌ˔Ϭᵫ

2002 ϜχνΨϤГϼИϸиЈрЌ˔Ϭᵫ

2003 ІϱЀ˔Ϭ◓ᵓּזᴟ

2004 IKKϬ◓ᵓּזᴟ

2005 ЅаІЍАϼ ὴ︡ԏ τᶴ꜠

2006 ϯϱϵІϵЭʾϱрЌЗЄдЗи Ϭ◓ᵓּזᴟ

2011 SANKO FASTEM(VIETNAM) LTD. Ϭ

2015 ϒ◕  

2018 Ṫ ᾆẕ Ϭ

2019 ֦ ᾆ Ϭ◓ᵓּזᴟ

 Ί▀Ộ ʾ ΊОАϼ Ϭ◓ᵓּזᴟ

2021 ЮϸИАϼ Ϭ◓ᵓּזᴟ

2023 WDSʾ ΊЗϱкр  ʾ Ί Ϭ◓ᵓּזᴟ
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ˢᴑדˣˢᴑדˣ

‰(₮꞊)

Тϴ˔Ї͍ ϒχ◐
 Ấ χᶈ ˢ  χᶎ ˣ

Тϴ˔Ї͎ Ḋṍ
ρ Ấ χ™  ʾῬⱧ χ

Тϴ˔Ї͏ ⱱ ϒ
▀ᶘ ὀχᵫ   ʾⱧỘχ ᶑᴟ
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2025 3Ὦṍ 2◌ ṍ ם
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Ὠ▄ᵵệ

ˢ ˣד
2024 3Ὦṍ

2Q ὓם
2025 3Ὦṍ

2Q ὓ
2025 3Ὦṍ
͎Q ὓם

ṍ

‰ 10,157 10,500 10,078 ̚   0.8% ̚   4.0%

ְỘ ׃ 962 850 742 ̚ 22.8% ̚ 12.6%

ְỘ ׃
ˢ̋ˣ 9.5% 8.1̋ 7.4% ̚   2.1pt ̚  0.7pt

Ὂ ׃ 935 830 750 ̚ 19.9% ̚   9.6%

ᵓּזᶴ︠τṑ βϥ

ṍ ׃ 929 580 608 ̚ 34.6% +   4.9%

̙︠ χ ψӗ ΰοΜϥΥῬṍ Ϟﬞט χֲốπʺ ʾὓᵊ ρϜτᾚ
̙ᾖ ʾⱢ∙ᴣᶊχ‰ ˢדӗṁ ˣϞ Ὧ χ τϢϤᾚ׃
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ТϮІИрϽⱧỘˢ2025 3Ὦṍ 2◌ ṍˣ

6,568 6,725 7,117 7,411

834
1,408

1,447 808

2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ

ТϮІИрϽḩ ϵрЅИϯзрϽḩ

‰ ӱˢ 2Q ὓˣ

7,402
8,133

ם ˢ ˣד ṍ

‰ 8,219 ̚  4.0%

ЈϽЮрЕ ׃ 1,150 ̚11.3%

ˢ ˣד

̙ ТϮІИрϽḩ
ʾ︠ χΚρ☼Ῥϯрϸ˔ψαϛʺЖзиʾТϮІЗ˔
χ ΥῨ τ ӱ

ʾ ӊῬἇχ ψʺ ψὸ τ ӱΰθΥʺ
ᵤᵰψ τ ӱ

̙ ϵрЅИϯзрϽḩ

ʾ₈ṍᾋ₅ϭπΜθ︠ σӛὯΥﬞ ρσμθϕΤʺ
ˮ2024 ˯χ ᶊᴟτϢϥ Ϟὺ∙χ
‰ τϢϥῬṍ σςπט σᾚ ᾚ׃

8,2198,564

 Ṑ ∙ⱧỘτḯϛοΜθ ӊῬἇψʺЈϽЮрЕϬ  ΰʺ
ТϮІИрϽⱧỘτḯϛοṜ∏ΰοΣϤϘβ
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Ṑ ∙ⱧỘˢ2025 3Ὦṍ 2◌ ṍˣ

2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ

1,192

1,592

1,080

1,858

ם ˢ ˣד ṍ

‰ 1,858 ˴ 16.7%

ЈϽЮрЕ ׃ 58 ̚ 61.6%

‰ ӱˢ 2Q ὓˣ ˢ ˣד

̙FRPЄ˔ЕʺϯиЀ˔иᾁ Ṁʺ ʾ ṐṀḩ
Υᵵφὸ τ ӱΰʺ Ϭ ᵕμθ

ρΨτʺFRPЄ˔Еχ ᶈ Ϟʺ ₣ χṐṀΥ
τ ӱΰθ

̙ ◓ṁ ḩ
   ṛ Ὣ◓ᵓּזχ ΥṄ ΰθΥʺṁ τם βϥ
ᶆ χЀІЕ ΥʺЈϽЮрЕ τֲốΰθ׃

ζχ ʺᵫ Ɫ τϢϥֲốΥ ϬᴃΰᴞΫθ׃

 Ṑ ∙ⱧỘτḯϛοΜθ ӊῬἇψʺЈϽЮрЕϬ  ΰʺ
ТϮІИрϽⱧỘτḯϛοṜ∏ΰοΣϤϘβ
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ᵤᵰ ᵫ

390
495

557

273

276

404 329

168

121

91
52

15

45

41 28

14

2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ

ϯЅϯ ᴆ ζχ 2Qם

ӽ ᵤᵰ ‰ ӱ

ˢ ˣד

2Q ὓ

471

˲ ӽ ϸАЀ ʿ ṍ ᾚ˳

̙ϯЅϯʿ273 ˢ ˴ 37ד ˣ ד

̙ ʿ168 ˢ ̚ 19ד ˣ ד

̙ᴆ ʿ  15 ˢ ̚ 19ד ˣ ד

̙ζχ ʿ  14 ˢ ̚   4ד ˣ ד

ϯЅϯίπ ΰθΥʺ
ʾᴆ ίπ Υ Ψ

ṍ10ᴑדϬЦ˔Іρΰθ
ᶈ Ϭ ◙β

ṍ

832

ṍ

1,031 ṍ

967

2Q ὓ

408

2Q ὓ

506
2Q ὓ

478



Copyright Ø SANKO TECHNO GROUP All Rights Reserved. 10

סּ ΣϢόϺаАЄвʾТк˔ὓ▄

ӡʿ ד

ӡʿ ד

̙ ︠σ ᾚ

ʾζχ Ɫ▀
︡︣Ἱʺ ᶝỲẉόἸ Ɫ▀χᾚ

ʾ Ἱᾧ Ɫ▀
ˢM&Aτ Ξˣὺ ʺ χ ᴥ

ʾ №
ṍּס Ỳʺ ʺ ṍּס ỲΥᾚ

ʾ Ɫ▀
׃ Ỳχ ᴥ

ʾ∞ ᶨ τϢϥϺаАЄвʾТк˔
ṍּס Ỳχᾚ ʺ ṍּס Ỳχ ↄτϢϥ

◦ ʺ Ỳχ◦ ΜτϢϥᾚ

Ὣ סּ 2024 3Ὦṍ
2025 3Ὦṍ

2◌ ṍ
ᾚᶛ

ᾝỲẉό Ỳ 3,276 3,208 ̚68

ᴙⱢ▀ 6,555 6,491 ̚63

ζχ χ Ɫ▀ 5,301 4,891 ̚410

Ἱᾧ Ɫ▀ 7,008 7,445 ˴437

ζχ χᾧ Ɫ▀ 2,487 2,504 ˴17

Ɫ▀ 24,629 24,541 ̚87

№ 7,064 6,263 ̚801

Ɫ▀ 17,564 18,278 ˴714

ὫϺаАЄвʾТк˔
2024 3Ὦṍ

2◌ ṍ
2025 3Ὦṍ

2◌ ṍ

ְỘᶨ τϢϥϺаАЄвʾТк˔ 561 820

Ɫᶨ τϢϥϺаАЄвʾТк˔ ̚1,550 ̚327

∞ ᶨ τϢϥϺаАЄвʾТк˔ 1,265 ̚594

ᾝỲẉόᾝỲ τἰϥḊ▄₯ᶛ 26 20

ᾝỲẉόᾝỲ χṍ ▪‰ 2,603 3,136

Тз˔ϺаАЄвʾТк˔ ̚989 492
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2025 3Ὦṍ 2◌ ṍχЕСАϼІ

̙ᶆ ꜘᵓτ ΰϘΰθ

2024 6Ὦ
FOOMA ꜘᵓ/ Ί▀Ộ

ʾ ṐṀϬ

2024 6Ὦ
зТ϶˔Э̍зИв˔ϯи
Ͻи˔Фᶆּז Ϭԁ τ

2024 9Ὦ
∑
ϯиЀ˔иᾁ Ṁχ Ϭ
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ῇ Ⱨ ЂрЀ˔ГϼЛϽи˔Фχ ΰΜ ḧ

̙Ṑ ∙ⱧỘʿϯϺб ṓᶴ꜠ᵓּזΥ

Ͻи˔ФχԁԌτσϤϘΰθ ˢ2024 10Ὦ2 ˣ

ḼỘ ϯϺб ṓᶴ꜠ᵓּז

ͪͧ͡ http://www.aky.co.jp/index.html

∕ ′ʿ≥Ờᾉזּ ◕ẋ 489

1972 11Ὦ13

ⱧỘ
ФзрЕṁ ם
Ὲ ὓ  

ỘԌ 68

Ɫ Ỳ 10 ד

http://www.aky.co.jp/index.html
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ῇ Ⱨ ЂрЀ˔ГϼЛϽи˔Фχ ΰΜ ḧ

̙ Ὣ◓ᵓּזʿ Ί Ṑᶴ꜠ᵓּזΥ

Ͻи˔ФχԁԌτσϤϘΰθˢ2024 10Ὦ8 ˣ

ḼỘ Ί Ṑᶴ꜠ᵓּז

∕ ʿ≥Ờᾉזּ ◕ ₢514 ͎

1956 12Ὦ28

ⱧỘ ЄаТЕʾСр Ộ

ỘԌ 11

Ɫ Ỳ 10 ד



Copyright Ø SANKO TECHNO GROUP All Rights Reserved. 14

2025 3Ὦṍ ṍὓᵊ
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2025 3Ὦṍ ṍὓᵊΣϢό ệ

̙ ὸ σϱрТж χ ︡₅ϙρʺ θσϽи˔Фᶆּזρχ ὀτϢϥʺ
 χⱧỘᶈ ʾ Ϭ ΰθὓᵊρΰθ
̙ ⱢϬḯϚˮ Ɫ˯τḩϩϥᶆ Ὂ Ϭ Ϥ₅ϭι
̙ ϬḯϚ∙ ᴣ‰ʾדӗзІϼʺϽи˔Фᵓּזρχᵫ ⱢσςτϢϤʺ

 ρΰοψᾚ׃Ϭᾋ₅ϚΥʺ ṍὊְὓᵊχ τΰΪοὸ τ ӱ

ˢ ӡʿ ˣד

2024 3Ὦṍ
ם

2025 3Ὦṍ
ὓᵊ

2025 3Ὦṍ
͎Q

ṍ

‰ 21,142 22,000 10,078 45.8% ̚   79 ̚   0.8%

ְỘ ׃ 2,066 1,850 742 40.1% ̚ 219 ̚ 22.8%

Ὂ ׃ 2,042 1,850 750 40.5% ̚ 185 ̚ 19.9%

ᵓּזᶴ︠τṑ βϥ

ṍ ׃ 1,740 1,300 608 46.7% ̚ 321 ̚ 34.6%
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2025 3Ὦṍ ṍὓᵊТϮІИрϽⱧỘˢ ệˣ

2025 3Ὦṍὓᵊʿ18,475 ד

̙ ТϮІИрϽḩ

ʾ︠ χΚρ☼Ῥϯрϸ˔ʾЖзиʾТϮІЗ˔χ∙
ψῨ σ ӱϬᾋ₅ϭπΣϤʺ Ϭήϣτếᴟβϥ

ʾὺ ḩ τνΜοψḜϞΤτᵕ βϥᾋ₅ϙ
ʾᴣᶊψ‰♁ϘϤχ∙ Υ ΦʺЀІЕ πψ ӗ σ
ệΥ Ψ

̙ ϵрЅИϯзрϽḩ

ʾϱрТжЮрГЗрІχӗ ΰθ ψΚϥϜχχʺ
∙ ᴣᶊχ‰ ʺ ︣ Ϟ2024 τϢϥῬṍ Ϧ
χὼ Υ▪ϥʻ ṍḁ ῬⱧ‰ψʺᾚ Ϭᾋ₅Ϛ

‰ ӱ
ˢ ˣד

8,133 8,564 8,219

9,661 9,251 10,256

2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ

48.1̋

̙ ӊῬἇḩ
ʾᵤᵰ χᵕ Υ ᴟΰοΜϥΥʺ ψὸ τ

ӱβϥάρΥ ήϦʺᵵφ ϙϬᾋ₅Ϛ

45.7̋

17,794 17,816
18,475

 Ṑ ∙ⱧỘτḯϛοΜθ ӊῬἇψʺ
ТϮІИрϽⱧỘτḯϛοṜ∏ΰοΣϤϘβ

44.5̋
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2025 3Ὦṍ ṍὓᵊ Ṑ ∙ⱧỘˢ ệˣ

2Q ὓ

2,467

2025 3Ὦṍὓᵊʿ3,525 ד

2Q ὓ

2,074
2Q ὓ

2,088

̙ ЈрЂ˔ḩ
ʾϯиЀ˔иᾁ Ṁḩ ψʺ π ӱ

ˮALC Face Air ˯τϢϥЄϴϯᶈ Ϭ ◙β
ʾ ◓ṁ ḩ ψʺ ◓ᵓּזρχ ὀπⱧỘᶈ Ϭ ϥ
̠ WDS(ЄІГЭᵫ )ʺІϱЀ˔ʾ֦ ᾆ( ◓ṁ )ʺ
    Ί (Є˔ЕԊ╓ʾϯАЈрУз)

̙ FRPЄ˔Еḩ
ʾ῝ẶϱрТжχ Ϟ › χ жϱИрϽ
ʺ ᶈ Ϭ ϛοΜϥ

̙ ʾ ṐṀḩ
ʾФжІЎАϼϬ► ΰσΜ100̋♠ χУзІЌ˔
Ϭᴦ ρβϥṐṀχ Υὸ ʻ χ2024 Ϭ
ὂτήϣσϥ Ϭᾋ₅Ϛ

1,192 1,592 1,858

1,617 1,734
1,667

2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ

 Ṑ ∙ⱧỘτḯϛοΜθ ӊῬἇψʺ
ТϮІИрϽⱧỘτḯϛοṜ∏ΰοΣϤϘβ

42.4̋ 47.8̋ 52.7̋

‰ ӱ

ˢ ˣד

2,809

3,325 3,525
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2025 3Ὦṍ Ɫὓᵊ

2024 ˙2026 π ὓ30ᴑדχ ⱢϬὓᵊ

̙2025 3Ὦṍ ︠σ Ɫם

χ ᴟ
 χЮϱрῬ ˢ ˣτ ᵫ Ў˔ЭΥ ὓʾ ⌠βϥ Ϭ ΰ ʾל ▀ χΰ Ϭ ϥ

Ṑχжϱрᴟ
ᴟʾІЧ˔ІχΩ ᴟ

2024 7Ὦᴶ

ІзᶤϤṐϬ
Ⱳτ ᶎל Ṑ Ϭếᴟ

2024 7Ὦᴶ

͏D Ṁχ
ἇ› χᵔ

2024 6Ὦ
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 Ω χꜛ ᾫϬ Πϥ χזּ τᴂΠϥϓΨˮЮ˔ϸ˔ρΰο σ˯ꜛ ᾫχὺ Ϭם☼ΰʺ
 ự χˮ кАЕ˯ˮ ˯χ τ ᴂΰʺ ▀ ΰ Ϭ ϥ

ζχ χ Ɫ

ḁ ϱЮ˔Ѕ
ὺ ʿ ╦ῬỘ

 Ɫ Ỳᶛʿ 20ᴑד
 Ῥʿ2024 10Ὦ
 Ῥʿ2026 2Ὦˢ ˣ

Ɫὓᵊ ² ϒχ Ɫ

χ ᴥΣϢό╓
ʾ ᵰχῬ τΣΪϥ Ϭ
ếΰʺӗ ʾ ▀ χΰ Ϭ ϥ

ʾS.T.G. Ϭ ▀βϥθϛʺΊ χ
Ῥ Ϭ

ᾆẕᵫ ϒχ Ɫ
᾽ẁ ᴂϬ ᴟήδʺᵠ ᵫ Ϭ
ІС˔Дϰ˔τ“Ξθϛ σ Ɫ
Ϭ τלμοᾁ

19

↕ 2024 9Ὦ30
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ᶴ︠ḥᾕ

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ
2025 3Ὦṍ
ˢ ˣ

1ᶴ θϤ
ḧ Ỳˢדˣ

26.0 28.0 30.0 34.0  38.0

ΰˢ̋ˣ 20.3 20.6 16.9 15.4 23.1

ᶴ꜠Ϭ1זּ ᾕˢ100ᶴˣӟ χᶴ︠ τ
ԁ ד500ʺ χQUOϸ˔ЖˢϼϷʾϸ˔ЖˣϬ

ᶴ︠
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Ṍ ⱧỘχ σϥ ΣϢόM&A χ
τϢϤⱢ ῟ ϬӪ꜡ΰθὊְϬם“

ӗ ρͧ͞ᶨ χ Ϭ αοʺ
PBR1.0 ӟ χ ṍᵕ Ϭ ◙β

21

Ɫ ├

ꜛᾪⱢ 65˙70%χӲⱱϬ ρΰννʺ χθϛχ Ɫρӗ ϬНжрІϢΨםᾝ

ROICΥWACCϬ ᵕμοΜϥᾝ χ Ῠσ ϬʺЫ˔ϾАЕτḦϙοӲⱱβϥάρϬ ◙β

2010 3Ὦṍӟʺ14 Ϭ

ӗ σᶴ︠ḥᾕˢ ˣϬὋ

5.0%

7.0%

9.0%

11.0%

13.0%

15.0%

0

10

20

30

40

50

2022

3Ὦṍ

2023

3Ὦṍ

2024

3Ὦṍ

2025

3Ὦṍ

2026

3Ὦṍ

2027

3Ὦṍ

͍ᶴ θϤ ḧ Ỳ ROIC ROE

ם ὓᵊ

ˢדˣ

PBRᵠ ├

Ɫχθϛτ σ ψᶎ ΰ
ννʺӗ ʾὋ σ Ϭ ◙β

ᾖ ρΰοˮᾚ σΰʺ ӲⱱϜΰΨψʺ
χϙ˯( ├)ρΜΞӪ ›Μχ
├πΚϤʺ ṍ τӗ ΰθ Ϭ

“ΞάρϬ ᾠβϥϜχπβ

͍ᶴΚθϤ Ỳχ ӱ

46

ᶛ

28 30
34

38
42
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- ṍὊְὓᵊˢ2024 ˙2026 ˣ

ROICϬψαϛρΰθ ◙ ϬӪ꜡ΰσΥϣ χθϛχ ớ ⱢϬ“Ξάρπʺ ṍ σᶈ Ϭ ◙β

- ὓṍḧˢם ˣ - ὓṍḧˢὓᵊˣ

2021 2022 2023 2024 2025 2026

‰ 18,735 20,604 21,142 22,000 23,000 24,000 

ТϮІИрϽⱧỘ 15,959 17,795 17,816 18,475 18,737 19,000

ˢΞκ ΰΪ ˣ 590 569 724 900 950 1,000

Ṑ ∙ⱧỘ 2,775 2,809 3,325 3,525 4,262 5,000

ˢΞκϯиЀ˔иᾁ Ṁḩ ˣ 640 898 545 650 750 1,000

Ɫᶛ 1,228 618 371 3ϸ ὓ3,000 ד

Ὂ ׃ 1,697 1,948 2,042 1,850 2,000 2,100

Ὂ ׃ 9.1̋ 9.5̋ 9.7̋ 8.4̋ 8.7̋ 8.8̋

ᴥ ỡⱢ ЀІЕˢWACCˣ 4.95̋ 4.10̋ 3.78̋ 4˙5̋ˢ ˣ

ROIC 8.40̋ 8.92̋ 8.11̋ 8̋ӟ 8̋ӟ 8̋ӟ
ROE 7.78̋ 9.37̋ 10.61̋ 8̋ӟ 8̋ӟ 8̋ӟ
͍ᶴ θϤ ḧ Ỳˢדˣ 28 30 34 38 42 46

ΰ 20.6̋ 16.9̋ 15.4̋ 23.1̋ 23.4̋ 24.4̋

ˢ ˣד

²KGIʾKPI

ˢ ˣТϮІИрϽⱧỘʾṐ ∙ⱧỘχ - ὓṍḧˢם ˣψʺ  ῇχЈϽЮрЕỸ τϢμθ ›χ ‰ϬṜ∏

ˢ ˣᴥ ỡⱢ ЀІЕˢWACCˣψʺCAPMτϢϥᶴ︠Ɫ ЀІЕρ №ЀІЕϬᴥ ỡΰ ▄τοזּ




