2024 £ 12 A 19 H
% 7

KRIEFEH  ROHER R —-TH7H 15
&t & V7 rANv - TR A
(2 —F%H5 9984 HiF7 7 4 L1fits)
£ FH AREAHER aREERANTRE
o IE#E

YHFStE(LINE ¥ 7 — A&tk o — F 4689)ic X 3
BEENOSKR &4 (FF% = — 13328) i3 2 ABE M T OBGFE
BT s BHLE

Wit TE&HTH B LINE ¥ 7 — U E&H G o — F 4689, Wil 7 7 4 o1, LUF [LINE
Y7 — )i, 2024 4 12 A 19 HEfE O FE#EG & 15T, BEENOS SR &4EGES =2 — 1+ -
3328 WGk 7' 7 4 L1185) 0@k B X OHTHR T HIME 2 SRl s s 175 (8RN 23 4R 25 5
ZDHOWERET) B X UBERESICESS AHEMFICE VT2 REL I LD
<, JIRERO LB BHLE L FT,

LINE ¥ 7 — OffiE

FITHE Hh W T REXACEHNT 1% 3 5

REF OB - K& | AKIEHLE CEO  HiE#E

HENE AvE—3y MEERFE A —a~—RFERVFRES - RFERY
D REEFM N 7 — Tt DR E B HES e &

B 248,773 H /(2024 4E 9 H 30 HEE)

Mook
V7 by =TS 03-6889-2000



2024 £ 12 A 19 H
A

& # 4 LINE ¥ 7 — #% £ & #

i F F 4 REEFEHKAE CEO HE W

(21— R : 4689 BHIETT A L)

WG b EREITRE CF0 (egsELE)

W E =N

(B35 - 03-6779-4900)

BEENOS #F &tk (FEF=— F : 3328) 243 2 AMEMIT OB T EICET I ML HE

LINE ¥ 7 — &4k (LAF TABEME] EvunEd, ) 1L, AH., BEENOS Att GEF=— K
3328, MRASHAGERIGIFT (LLF THORGERIGIAT) LWk, ) 774 Aiish B BUF T4
FlEVNET, ) ZAREMNEORETRET 2L HNET 2 —HORS] (LLF TRERGI) &
WET, ) O—RE LT, fRFEOTBEHRAX (LLT AREHRA L vnET, ) ROERFKRTAE (TR
BRTAIME] IOV T, Tig 2. BT SoME] o [ (3) BMTEOMME] O [QFHTHIMH)
CBWCTERINET, UTRALE LET, ) Zeplpginms ik (B 23 FIEEEE 25 5, T0%ROWIE
EEHET, UTF NE EVEd, ) KOBRESICESSAREMT CLF TRAREMT) Lvn
9, ) ICEVEETAZEERENTZLELZOT, UTO LB BHALENELET,

ARABRBEAFIZOWTIE, BRSO BSESE (BREAICBOTIE, AARTEBIZEW TR K& Ukt
JEMMEEL B Z TWETH, 4%, IIBEOFETEEIZET 5 FEBEROE 22 5 iR CRR 4 R R
FRIC L0, PRk OSSO ER ORI EE RN EC 2NN H Y £3, TR U TT, ) OFhe k%
JMNC—EMM A ES L 2 &b SBROEMNINOBFETED Y VT 7 AORGIRD Fhia ZE L.
PADRFRE D 2024 4F 12 HBAETE D 25 HIERR EHR S E TITARIGI 2 AR T 5 2 L BIREOKE
ICESTHLHBZTHD LMWL, AHARICED L1, 2O LT, IGENABMHTARENE & DM
ThiRE LA B (LT TRABBEMNER ] EvnEd, ) [2ERS&, YT A ORIRNET L
TV Z EEoRMHERMmr (1) (CUF TRARBEMEHESRMAE) EVWnET, ) BREENEHEXIA
FBEMFICLVEESNSGE (B, AMEMNEIX, TOEEOKRRICLY . AARE itz 0
TNOHEETEDLINTWVET, ) 1T, RAREMITZECHICHBT 22 L2 TELTBY £ (F
2) . RHBUE, AHBEMEIL HUEFICBET 2ENADIEHRRBIT L OMRE 2R E 2, 2025 42
AREBRICAAREMTZHBT2Z L 2BELTEY 2428, EBRAOBRYBICET S TBhi%ic
T LW 2 EMEICTRT 2 2 LR TH 5720 RABREM T O AROFEMIZ OV TR, IRERFEIH
RN BALE N LET,

Fio. RABREFT RO RIAZREINE T /e o 761, eI b Nz LET,

(E1) TRABRBEMEHR S 1. OdREIEIRSICE D | KABHBEMTICER L, d5H Ok ER
OAFR THRIMEDOFTAE (LLF TABHRTRIME ] LW ET, ) IS L TRAREMIT~DIE
EAEWRT DEOERARNEZAT) Z LIRHKH CLT TRBFRIREK] &V ET, ) RS,
INBESEIINE S TARINTEY, o, 205 EARHANRREI X IIET SN TELT, 2
NEFFETINEOWD R DPEBIThN TV RN &, OARKRIZEES (Tt 1. B2
OEWE] O T (2) KAREMTOEREZRET DICE -2, B OERRE OB,
WONCARNHEM T % ORETE O [1Q fRE RIS 2 ERREOBIEROFH ] IZERL

1



F9, LFRILTY, ) 2BV T, ZELBO-HIT LV, 5H OB A DA RS Z
REFBOERMTONTEY . o, UEEHMAMEUIEE SR TN & OARARE N
ZRNED HRIBEIZ L D2 RIAKORGE (E3) BPVTFHEELRAICBWTEENOEHRTH
5L, @ARANBREMZRNC IS & RIRENIBIT ILETF TR ERE (F4) PEERAIIBD
TRTETXIIETIN TS 2, OFRIGHRN (Tid 11, BfTEoRmE o I (1)
ARABEAMTOME] ICERLET, LT [RGFERK) ORHICB W TR T TY, ) A
THIENOFEIHGRE S, DOEFE SN TICEEDOENFFRE L TNWD I L, OXRHICE
T, AABE MRS ICRIAR OB (2024 4F 11 A 21 ABMEDOXSE BURH RSB
THRFELTZ 20249 H 30 HARER L7725 1Y 40 HORREOR Y ZREET, ) 2
TN TELT, IREOKTL Y, ERESOBRICET IR TRk EREORE
FRBREN TR & (2024 4F 12 AR TEDSE 256 HERKER ST D FEREIC
DNTIEWT IS, BIENOECEY T o TV 50, Y EREERSICE W ik
HHNZERINTWDLZ L EEHET, ) . OMREFIMRDIRAROEBERIES (L 166 &5
HIZED DHEGHFICET 2EEREFE (2L, RAFHE 4TIV ARIN TN D b DOERE E
To ) HONRNES 167 555 2 HHICE D A A BT ZEOFEMICEAT 2 FEXITIAREMITEoH
IEIZBIT 2 E (T2 L, AABEM T K OFSRFE 4 FICHEWARS N TV D b O ERE ET,)
DIEERE T, M RENLZOFEZAT D EHRORMEABBEMENZIT TN D Z L @FRGI D
WD IR SR IR 5 Rk - ATEOERIE OHIWTE RN e SN TE BT, 2o, 20 EEKH72
BEzhbenwZ t, OAREMBIEOWN T £ CICEMNAOBMESS L2 )T 7 2O
WETTHZEBHEETHLEHEMNRLIARNDH D Z &, OFRABBEMNZNTERINTZAL
BB T ORI E IS T 2 FRRHAE L TR T & AR E 30056 B DR, x4
FHon—7 (Fie I (2) RAREMITOFEmERET HICE -5, B RO ERE D
e, WNIAABRR BT R oRE HEH o TO RABREMTOERERET DICE -T2 5.
AR A ONERREOBRR] IZBWTERLET, ) OF¥E, EWiE, Afd, MBoRRE, BERER
L<FFyyiaryn—XETINbDRMA L, XITARRGIOFEITITHR T 2 ERZRERZET)
IDHERELE G 2 HEBE L <IXFES, IEWNI OB OO TS5BS, SRR &k O
RFBRBEICERREBMNECTELT, hoZoXoBERBECL T RN & (FE L,
(1) EH%, WAL BN, SFFEISOIZAOMNOEE (i) $EETTA, B4 7
2474, REUIANKOFA TR, (i) ERNSAORGE Lm0 —kr 72221k, (iv)
MBHEITN—T DORENBT HHEESKICB T DHEROETH- T, RMGEHFEIN—TDFE
DFINFFZ BT D TIER WS OISER SOIBE ST 2 Fh, KO (v) BEEns o/ L
WL BAREBIAFE S OEBGIREOEIICE D D (22 L, WTFRIZOWT b RRE S L—TD
FEICH LT, YHFENBT IEELZHDMOFEEICHT D H 0O & I L CARY# R EY
BAEHGZRWHEEIZIRD 3, ) 3RS bDELET, ) | KOQGE BT D EAEHRIZHER
B IES S ORSFRH D58 O 72 D I A BRI LB A H i B O E il 2 WO WD E T,

(FE2) ABEME L, FARIE ORI K OVATERS | ORI BIT 2 1M (WF 22 96/ 54 B, 20
BOHREEERET, LT DlEEEERE] S ovnEd, ) F10LE 2K SE, AERBIE
BATx LT, AABEMTIC L DB EHRROBG CAT TARKES EvnEd, ) 128
THRMEZ H OO EITHRTERLT (BIF, HiZhEitiz TFaat SvnEd, ) |
A STHIC K VW HAEHAZFEN-ZENH 30 B ERShIBEbH0 £9, ) 2T



% E CIIAMARSZ21TY Z L IXTEEEA,

Flo. MEFILES 10 &5 1 31X, —EOWMBIBEICB T DB 2 FEMICHIRT 22 L &
MO OMK OB TA XL L TV . AERGIZEBERIT ZIVUTER T 5174 % HEkR
T OO ERHEBEEZGT D2 LN TEET (FNESE 17 50 25 11, UF THERRHAE M5
EWVWET, ) . AEERGIEBERD, HREEMTEZREST D L &L, HREEMTOALTEA L
RHREFICOVWTERBERZTORTE R LT (FIEF495)  TOERBEBICH > T
X, TET D HERRHE D ONEEEZ L5 NTEHM L2 U0 £ A0 (RNES 50 556 1
H, ) . FHE AR DB BT 2 FHEN 63 D BERRATE Ay S O FRTE AL, —E DI
(LRt EaiE A Z B S A BJRAI30 A TR ER UTEMH SN 256060 £77,)
WNIZATH) 2 L SN TET (FIEF 1055 9H) , ok, AERSIZAESIX, R EGS
DOFEAIEMEZ LRNZ & L LIRS, ZOFOEMET 50 L INTHEY £79 (Rayilh 0%k
1E R OVATERGS | OFERIZBEI T DB 9 &0 65 16 S E TOMEIZ L 2R AT O WG, #ELD
J A B9 2 A (FEFn 28 SN ERGIZB BRI 175, ) £95%) . AREMNEIR. Kk
KNEAFHZE LT, 2024 42 12 A 18 RICAIERSIZEB R L OB THEAMHHR LB L TR . Fill
FRFHE T 1% 2025 45 1 H HAJEZ BIiRICFATR %217 5 TETY,

Fiz, ABRBEMEIZ. BEBO 2002 FAVRGE (FOROYWEEZEHET, ) ITESE, &
BTG ZEB ST L ARAIAG ORI AR T 2 Faim it 217 5 LR H Y £
o BBV EBRNAKRAIRFI T 2 FEMRZATHE ST D52 L ZIRELZHEITIE 4
N ERICZ S A0S —EOFHHEIMN URHI 30 B3R T2, 60 H¥HETLERES
nNo%5EbH 0 £, ) NCABRVERGEEENARAIGOEREILFEOHE L & bR,
NBREATE R, BRI 2SR T LR ICARARIEBS 2 FIT T2 2N TEE T, £ A
IR G T AR DARABARFIC X 2B AR AT LW 2 & 2 RE LIZHEEITIE, otk
EDRIIARRENGE FATTHZ LN TEET,

AR OV COFFE L, 2025 45 2 H EAIEZ HRIZITH FETT,

(71 3) RAMBEMNZICES S HREIC L HEARCRIEONEICONTIE, T [ (6) AABEA
FICET2HEREE] © O AXHEMRK] 2 TZRI7ZE0,
(1 4) RABBEMNEMICESSHEEORHBONFICOVTIE, Tt [ (6) AAREMTICET 5 E

BREE] O (O AAHEMRK] 2 T2R7ES 0,

1. BfHT%oH %
(1) ANBAE AT O
NBEMNEIE. A v A —Fy NEEHEE f—a~v—AHEROLEY—CRAEE (E1) RED
BB N 7L — T B OREEHERE B0 E5 LT oMABHTH Y | 2024 429 A KKERIC
BWC, AR—AT 4 o 7 ZARASH (E2) 23 ZOFEIMED 62. 9% Z2RAT D AR—NT 4
JARKBA DT 24 TH Y | 2O E FAGERRGIFT 7 7 4 AT EH L TR Y £, i,
RABUE, ABBEMNEFERNAR—NVT 4 v 7 AKRKSHT, JIGBE/RLETA L TR A,
Ak, ABBEAME T, AABBEMAHERMEDS TR SNTHA XITAREMAEIC L SN
B ARSI O—BRE LT, MRERN (7272 L, GEERIRA R & L TG o Btk OE
B N3 2t O B e OEE BITAT 5 Szt 538 OREEHIFRA R (LT TAGEE SRR
R LWV ET, ) W ONTAFHE THRIMEDITIEIZ L 0 23 S0 2 RREMRN A G T KRBT



AT H2HCHMAZBREET, LTRLTYT, ) RKORFKRTHIHORTEME L THRAMEMNITZ

Fhid D2 EERENTZLE LT,

(E1) Ao —3y MNREFE : Wahool==—2R] [LINE NEWS] [Yahoo!f&%| 72 &Z4k72 2
TATY - Rt L RERLOREZEKT D 2 L TEE LT T 9, EITA
HEMITICLINE JKEY =R LY 7 —REP—E A2 L, LINE K —ERIZO0T
T4 AT VARG, TAY Y MREE, ¥ 7 —IREY—E ROV TUIMBIRE, 74 A
TUAIREEN ORI NE T,
av—2AFE e av—AEFLE LSRRV —EAEZ R L, [Yahoo! v a vy 7
[LINE ¥ 7 ) %Z&iEE LT E£7,

SRV —bERFE . aIa=/r—3 377V [LINE] X [Yahoo! >3 v B 77| | [PayPay)
It - ERNCFIH T E 2 AFEHRIOY—E X TLYP LI 7 4] #RBEALTEY £7,

(E2) AR—NT 4 7V 2ARAS OB, V7 "N IHRASHTHY (202449 H 30 H
BIED A R —VT 4 v 7 ARSI OFRMETTAEIS 1 50%) . V7 M 7 At
DBEFE, VT IR T TN—T Vv RUBRASHTH Y (2024 9 A 30 HEED Y 7
b 7 RS HIRA OB A IS  40.44%) . V7 MU T T N—T V¥ R
SHOBEIE, VT AT TN —TRRASH T (2024 429 A 30 ABED Y 7 b
7 T N—T" 2% N UBRASHHAOBRMEITAEIE £ 100%) . Y7 b7 70—
St VT IR T TN =TT N URAEAE R OY T N 7 RS AP E A O
Bt ThHD A R—NT 4 v 7 ARS8 U CABE 8 O & WA
L TT,

ANBREAE L. RABREMITOFERICHIZY . RAMT, IZEOFE 1 AikE (E3) ThoHHEX
2Ty IR e N= I =X LT U7 Ly 7 X LWVWWET, ) LOMT, Uy Ly 7 ZR
ZOMHEAT D BE AT DRI TRA T 58 E A 02T (Frask=0: 1, 280, 300 ., T #I4& (1
4) :9.52%) EARNHEMITISET D Z LICHAT 28K (LLF TRY 7 Ly 7 ZASERK] L
WET,) RS L. £/ IBREOFE 28k E (11 5) TdH 5 The MIRI Strategic Emerging Markets
Fund LP (LR TMIRI) &WWET, ) & ORIT, MIRI 23T A+ 20 REMRA DO 2T (AR
1,280,000 Kk, FrAEIA :9.51%) AARABEMITICNET D Z LICBT 58 (BLF T4 MIRT i
K L VWWET, ) B L. £o. JIREOE 3MkE (E6) ThH D Asset Value Investors
Limited (LAF TAVI) W, W7 Ly 7 A MIRT R ONAVT 24 L C TRISEHKRE] L vnET,
RIGHEREOFTAERAIOGFHE 3,751, 416 Bk, FrAEIGOAFHE 27.89%Td, ) & DM T, AVI
IEFAERZ 95 AVI Japan Opportunity Trust Plc &ZTUNAVI Japanese Special Situations
Fund 23T A4 2 6 S8R0 2T (BT 0 1, 191, 116 ¥k, FrAEIA : 8.85%) & AABIE 1)
IS5 2 Z LIZBT28K (LUF DR AV ISERRK ] L, KU 7 by 7 RIS, A MIRT
JEBERKI O AVL ISR 2 R LT TARIREERK) LW ET, ) Zffif LTk £9, bk,
RIGFELKIOFEACONTIE, Tt [ (6) RAHEMFIRLEELREBICHT 2 FEH]) 2 23
<TEEW,

(A 3) kEEMN 202445 H 14 BIZERE L7258 25 8 o AR (LT [ARSEESE 2 I
WEE LvwnEd, ) o [FE- SEEHR o 153 #HSEORM o 1 &%



KEORDL @ T(5) KEEFEOWRPL 12 LE, HEEHRKIZHONTIE, Ur by 7 Anb
RKERAGHEE (RAMEOLEEFREELZEALET, ) DEHESNTEBY T8, dRELL
T 2024 FE3 A 31 HBUEICB T DY 7 Ly 7 2AOEBEIARREOMBN TE e Sh
TNHZ e, Uy by Z RAZOWTUE, Uy Ly 7 ALl 25% 07 7, RHKESCHT
TR ERROBBEOFAEAEZREL TR IS, ATV AU U —2FORENER
X, RISERED RG22 -, KBRS CTHA TR EMROFTEEHEG 22RO 1,
FEDRKEWIEICFLH#HK L2 O TT,

(FE4) TAAEIE ] &1, MREN 2024 45 11 A 7 BICHEH L7-x538 2024 429 H ik BEERE (A
AW GERE) (OUF TRREREEEG] SVWnET, ) ICRE S N7z 2024429 H 30 A
BUE DRI T RAFE (13,603,995 £F) ) 12, I5ED 2024 49 A 30 ABUEERAT S
H O LW E 2T 25 11 BIFHE THIHE 305 o> BT d 2 3t LB AL 30, 500 £, 5 12
[EUHTRR T HOME 2, 438 D B B9 Td 2 KRB RS 243, 800 BE, 5 13 [BIFTHE THIME 1, 387 (@
D HKTH D6t 5E A H 138, 700 ¥k, 55 14 [BBHHE THIME 267 (8D B TH 5 kPR H
¥ 26, 700 £k, %5 15 [BEIFRETHIME 2, 409 [H D HEITH 5 6 RA ALK 24, 090 &, 55 16 [A]
FRTHOME 1,360 fED HEYTod D RIREHRAEL 136,000 PRA IR L7 kX H (14, 203, 785
BR) 2B, 2024 429 H 30 ABUEDREDSFTA T 2 H CREEL (750, 862 #F) 2 #EBR L 724K
K (13,452,923 #k) (AT T BEMABZHGERRE LvnEd, ) o3 5%
A UMELUTE =M EZNBEEAN) 20 0ET, T, IrAEE0OHEICBN TR E LE
i

(1 5) *IFF AT DV TiX MIRT A ZEH 4 5363 5 MIRI Capital Management LLC 7> 5 2024
F8H 6 Aff CRERAMES (201%. WA 8H, 13 AKXV 16 BT SN [F#HE D
EEREELZEARET, ) MEHINTEY 923, FREHND MIRI OEEFT ARSI
BT 5 AFITINTWRNI E2vh, MIRT IZOWTIE, MIRI 22b & 25217, AR A
THTAE T 5B ERRNOBE O AEIGZLE L T £7,

(T 6) ARRERE 2 WG HED 1H 8 EE®R © 153 ‘BHESHoRR o 1 k&
REORPL O [(5) KEEFEORN 12 KAuE, IREFEHRRUZOWTIE, AVI 225 KRERA
WwEE (AREOLEREELEHET, ) BRERESNTEY 32, xI5#H & LT 2024
F3H 31 HBIEIZE TS AVI OFEFAKKBOMRN TERNE INTNDLZ LMD,
AVIIZOWTIE, AVI 2B #iEZZ T 7o, RARFRTITA T 2 /B EHRAOE L OFraEIE
ERLELTEY £7,

NBREAMAEIE ARBEICISN T, ARBHEMAHESRMOFT RIS E ZED H 2 FHIFEE L Tk
0 ERA, Flo. AREME L. ERSOBIHIEREFEEIIC L DIEMBE 2B E 2 . RABE AR
SO FRIZIT T, RN OBEREIILE R FRHRE OB L TEWD 3, AREMNE
X, ERAOBMIEREFEAITO RIEA S LI, 2025 £ 2 A REICITSEFRLORISE27TT5 2
EEBRELTEBVET, bod b, EOBRYFIZIIT 2 TRt IcEd WM 2 EfIC TR 5
ZLIERNEETH Dm0 AAREMIT DR Y 2 — L DFHNTOWTIE, EREELIIBE S
THZELELTRBY T,

AABBEMTICBWT, ABEME I, 8,882,500 ¥k (T EIE : 66.03%) BT EKRD TR



(7)) ELTRELTEBY  AABEMITICE U THRMTEN 72 SR 5% (LU NS s
EWVNET, ) OREBMNENTERO FTRICH 22V, ISEEASOETOEM T HEEZTVE
Fh, Tbb, INEREEORE N 45% TR (8,882,500 #k, ATAEIE : 66.03%) (il 72 G4
i, ARABREMTFIERIET . KRGHIFATS RN L LR £7,

(E7) B PEEDO TRIL, KA RS OEFERIEILT 2 EHR2EBMETH 0 | FRELZ ORI LE
WETA T 5 B A O LTI L0 | KAREMITIZRBT 2 EZEO BT ERO TR
FREOEME L B2 D RRREN BV F T, AN EA T OBRAARTIC, AR E AT OBRAARE
ICBWTAFARERE O RAIEE 2, B2 EM TERDO FREARET D TETT .

i, Loy RABEMTIZ, AREMERIGEERRX (7272 L, ARGEESIRMA AL O
KRBT KIMEDITINC L0 B SN DM GEMRKEE R, G ENIAT 5 H MR EREET,)
BRORFRFHAIMEDORTERGT D52 LICL Y, HEEMRX L LT TH LA BEME LT
BUETOT, BENFPERD ERITRTTELT ., BN TFERKD TR (8,882,500 ¥k, Fra#HlIA -
66.03%) LA LEDISEEN &> TehmAld, WWHEREFEORTOEMNITHEZITVET,

B, BAATERO TR (8,882,500 £k) oW\ Tik, 2024 4E 9 H 30 ABIED XS E B
FHRAIREL (13, 452, 923 BR) (2FR DaiitE D% (134, 529 ) 123430 2 &5 U7-4¢ (89, 686 i,
INERLLT 2810 B B AGEERHIRA R D 9 bR E Bk 3 RA L TV AR (&5
86, 150 Bk, FTAHEIG 1 0.64%) [THRDERMEDS (861 ) ZHEBRL (E8) . x5 @ HoikK
(100 #k) % % U7tk (8,882,500 %) & LTk 3, BN TERD FRZHRE LZD
X, ABREMAEIE. ARHBEMTICEBWTHRERADORT (7272 L. AEHEHIBRIS R OA8#E
THRIHEDITHIZ L 0 R SN DG EMRAE E L, IGERTAHT 2 H R AREET, ) LUK
BR TAIMED R T RIS TE R o 2B BT ARBEAT ORI B 1Tt LT, Fael (4)
AP B ATt OB RSO S (Wb D TEMEEIUCE T A FIH) | ISR LB, IRH
DOHFEEANHAMNETEOR L L, dGERXE AT 20 —#EDOFht LT KA 4 —X7
UhFEREl LWWET, ) EEMTLOIELAEFTOTETHDLEIA, KRV A —XT 7 MRk
L CTHRAGFE & E T 2B, Stk CFRR 17 FIEH#E 86 5. ZOBROBEELEHET, UT
(L) EWVWET, ) 5309 5258 2 BHICHIE T DKM ITHBIT DRSS E L Shbd 2 &
MERAT A =T 7 N Tl D FEN 2 I T T ARREHEA T %ICABRBEME G SREH O
R TEOEIRMED 3y D 2L LHFTAT 52 & LD X IITTHHTT,

(1 8) AGEEMIPRAHEAUCE LT, FRERIRAMS SN T D Z L b ARARBEMITICRSET 2 2
EMTEERAMN, 2024 4F 12 H 19 HEIEOXIRE BFIESIZB VT, REEIE A L
LIEARABBEMTICERT2EREZEATLZ L2 L TERBY YRS L X, A
FEPEHI R R R ZE D B THN TV DB E BN B OBRHELZITHEL TN 2 EnD,
ARABBETT DN LT GEBIIEARARA T A — AT U N Tl &R T HIAATH D LB %
TBYVETOT, BN TEED TREEZET HITHT=o T, 2D OARGEER FRAHERIZ4R
DAERME DR A PER L TR Y £,

Flo, KRABRMET, KAARBEMTEZ2EL ARG ICES 28642, ACERICEIVES 22 TiE
LTEY £7,



BB, MBEPABAL L TLINE ¥ 7 —HRAEHEIC KD SRR ETH 2 ABA BT T OB 4
BT 2 BROBEREHLWISHFHEROBMOE] LT IHRET LAY U =2 L0 ET,)
IZEE JEREIT ARBEMT 25 ARIENTdRE OREMEOR LICET 5 L L bz, AL
FIEATT IR 1T DR EMN L RY 20 0BT FOMitk (LUF TARNBEMER ] &vnEd, )
TR E A L TRY , FERIS, AFHETRIME LN 720 OB T EOMMIE (LU TR TR R
FHiRS ) EWVDNET, ) IZOWT S ARABRRAliA & AHIR T RIMEDIT AR & OZERUAHKRT
KME LD B & 2R 2B EFEMADOEE R LML Sh, RAREMEEZ S & ITRES LT
D ZEmb RARREMNITIE, HREOKRTOERICK LT, AR 2K ADFZER OB 2144 2
HOTH D LA L A H PO R RE BRI T, e M CRFRIZ SN U T2 B8 D B
HEAFLZE THLIEL2EL LD LTY, ) OEE—HT, AXREMITICEFRTL2EOEREZE
W45 & & bIT MRHEOREDERE CAHR THRIMEE ORI L AR BT ~DISEE 2 HE
WLk LIoEDZ &TT,
XRE OB RREDOBFRIARDFEMIC OV TIE, TR [ (3) AXBBEAME O X IEMZHE 5
7280 OHEE K ORISR 2 [BIHES 5 72 60 D5 E S AR BT ORXEEZ BT D7D OHE] O
[® MIREIBT 2MERERZA LaVEG%R GEFEEAETHLIIWIREET, ) OXR &2
ZRTES Y,

(2) RAFBMTORMAZRET DICE-ToH R, HAOERIRED@RE, WA E AT
DiEE 5kt
KRBT O A RET DICE - Tot 5. B OERREDRERE, WNIARABRE T %O
RETENT, LT LB T, 2B, UFORHD 9 H, HREIHET LT, dRENAELL
TAfH, RHEET VLAY V=2 R OHREPOZITTEHMICES S b DT,

O  ARAMEMFOEBEZRET DICE 7R, BHUAOEBREOHEE
ANBIEATE L, 1996 4E 1 A I1ZK[E Yahoo Corporation & Y 7 bR 7 E&HOAFRICE Y, H

AREN Y7 =St CAITF I 77— E0WET,) 238725 & & HICRHREY A b [Yahoo!
JAPAN] O —E R ZBAM L, 1999 49 H1ZiE [Yahoo! v a vy B> 7] KO [Yahoo! A —2 3 = )
Da~v—AEEOYV—EAEMBLE Lz, £72, 2018 6 HITIX, V7 MU 7S E ot
FIHEIC &LV PayPay BRRASFEAFRNL L, B/ b3 A2 MEBFIRET — B2 ORM A BItA L £
L7z, 5612, 2019 4 10 AIZiE, 2o LA v &2 —xy FERITBW T, B 5 FEEROIL
REBEMBEDORRIEZFERL TN ZEE2 B E LT, TR OHBEN 22 B ERE &R E &R
BRI ATV, L0 R FEMEOHEMEZ FTRE L § 5720, £2. SRlFEIIO VT, T
VAR E A A =Ry N BRI R R L FE - MB LORPLE L END T END, RS
HRHI AT T D L L BICHEEZ ZR—T 4 V7 ARKEHE UT Zh—nF 0 v 72 L
F9, ) ~"EHELTEBY T, ZOBEED 2021 43 HI2IE, 24 K§fE] 365 HAEIEDOT R TEX XD
TT7y R TH—AIRH I HE Y a BT, NEANEES TS aIa=—3 37 7Y ILINE]
YA AT 5 LINE At (LAF TLINE) E0nET, ) EREHRAL, TO®%, JA—T v F v —
ORIHIEAZ B & LT, 2023 4F 10 HiZIE &4 TH 2D LINE, ¥ 77—, Z Entertainment fK=%
th 7 7= At L OMBFER AR T, s x 2R —NT 4 7 A0 D LINE ¥ 77—kt~



BEEL, B R_=—HlOFREFEEZEALTRE - V- ADEMREBR 2T 0L 7 MR- T
—RIMICE VA TEY £9, Zeds. AREMEIL. 1997 4 11 A B AGES ¥ W ITR A A ) F o
Fk, 2003 4 10 AICHGGRERRGS P —ic B35 Uitk 2022 45 4 A O BAGEREBIFTIZ 81
LG ORELIZE Y | BEICBWCIRERERREIFT 7 7 4 LA 15 B L TR £,

KNPHBEATEIE, 2024 4F 11 HRERRICBWT, 74 109 #, B4t 38 45, &5 147 +E THERK
INTEY BT IAREME I V—T) LnET, ) AREME V-7 DRMTHHIHEIL A
T TR THIEEE WS Ta~v—2F¥E RSN ET, A7 ¢ 7H¥E] TiE. Yahoo!
==—A] [LINE NEWS) [Yahoo!#iR] R EZMRAT 4 TV — A% L, BERLEDIREE
i35 2 L CIEE EIF TR £9, RIDREEMITICLINE JKE—E R LY 7 —RE—EB R
ZRMHEL, LINE JABE Y —ERZOWTIET 4 AT VARG, 7h o v MREE, Y7 —REh—E
ZZOWTIIRBINGE, T4 AT VA IREFENOERSNE T, THIEFEE) 1T, Frv o LAR
FV—E R [PayPay) ZEAIC, 7 LYy hh— R, 17, i, RREOHE» R &mY — B A DJE
RaeRoTBY ET, [a~v—2AFE | T e a~v—REPLE LSk — 2 & BB L, [Yahoo!
vavberZ) . LINEXT b S&#EE LT 7,

KB EIE, Ta~—2FE] ([ZBWT, Bk 1JEHO ) 2 —AFE LR L TEB Y | 2023 £
11 A Ty 74271 % [Yahoo! A —27 3 3] IZ, [PayPay 7V ~] % [Yahoo! 7 VU <] |2, &
NEN—ERALEZY 7 =TT RIZHE—WizLE Lz, WP —ERAZZ0HTICFHALTHL
el Y= RADT A L ZRFHT5L LB, ¥ T7—T T R —752 LT, F—E AT
OEHEE —JERE L TR £, AFBEMNEIX. A% b 2 2= —3 3 77 U ILINE| X [Yahoo!
vav 'y s . [PayPay] Z8BE - FFICFIHCX 2 BERIOF—E R [LYP FLIT A RE
KL Lz, —E2OHMZ2FIH (7 v 2a—2) {Richz, TLINE] YV ==2—7 IlEiT 5
VavbEU T ETOHRRICLD, ala=r—va T ) EEA LT a— W —EOEES, 7
N—TT ey NEIER LB EEBELTRBY £7, FRC ) 2—RERIC OV TIE, 5% b5
FEEMHOSEVICED Y 2—2mOFHE, HHEEZ TLL LY 2— XSO 5 b
DN EOBEREZH T, —BOFIHANNEREZ RIAALTEY £9, B THHEEEC HiSE45% b
RELIERTED2MHENH Y, FLRBETHTHHLEBZZTBY L,

—J7. BRI, 1999 4E 11 I3RS S, 2004 4E 7 H IR EGGESERS |~ 3 — X~ E3 . 2016
10 HIITHRAGERIG T — M ~TAF L TR Y . WAiEERGIFTc BT 2 XKoo RE L
12X 2022 4 HICHEGERIBIFT Y 7 A4 ATHGICEBIT LD Z & T,

RBHEITN—T (HRE L ORGEEHEOBBREEEZWET, IFRICE LET, ) IIARBBLE, 5
S, FEt BHMUBEESHE3HHIC L > THSh, Ea~v—2AH¥E [ rFa—Ta ¥
EEREDFEELLTNDEDZETY, £/o, Ea~v—2FEIZHONTUL, &bzl a—rbav—
A, B =T A A MRS LTS EDZ L TT,

BEEICBITHAERBMVMA L LTEUTOERBY EOZ L TT,

(A) E=a~v—Rgi

T a—N)Law—RA

KRE DT TH D tenso FRA LA NESERLE - BEA T AR — MFFE) 217> TR0 | MSEE
FINFIZ B RO & WINEIERAT (5%) 35 % —E R [tenso. com) <0, Fidh & REEEAT 54



—E X [Buyee] ZEEH L TWNWDHEDI LT,
MEFEDOF2THLIMA S a v 7T T4 0N [T u— Ly a vy B THE 2175 TE
D, v—%o > N7 LA ZXeBay EOREDO S & AP ORGHZ HARIELRNOWATE S —EX
el A€y ZEELTWVWHEDI L TT,

Flo. BN O T Ty b7 4 —AREEORE WA TOREZAREIZTS 7 ux7Ty 7%+
— L] 2, 2024 F9AMEIV EOMEFEXLY Jon— L av—RIBE LILEDZ & TT,

TUH—T AU AR

KR D241 T % BEENOS Entertainment SRS, = ¥ —F A A v MERMITITHHE
LZECTZ v b7 4 —25 [Groobee (Z/b—t—) | O, BAADT—FT 4 A R T IL—T DR
KTy ZOWRFY A FEEETHFEELZITH-TEY., ¥REDTE4LTH D BeeCruise X S4L
XX 77X —pamORE - WEEIT) TA B ARELToTNDLEDI L TT,

(B) ArvFa— g F¥%

AV REROERT T EOHFRELZ L E LB DA 2 —F y NEEFEL A AKRE
WNDOA N7 RIEBEETROAY — T v P RE~DEEERIEH LR L TWS LD LT
7,

(C) =¥k
KRE DF 24 Th D BEENOS HR Link BEASH23, SaaS BUMEE HR 77 > b7+ —24 (7E1)
Linkus (V> 7 R) | ZEE L, AEANEHET 7 /0o —CXETHREARDOIEL R DLEED
Al - BREEEZREBNICHIEL WD EDZ LT,
(1) TSaaS BUBE HR 77 v M7 — 4] i, SMNEEAMORER - BB & FEHUER A ATREIC
95 SaaS LD LT,

MRE I N—T1E, THLET 7/ a P —CHROAREMEZINT D Next A% ¥ — N&Rl5 ) %
Purpose (fffEEZE) L LTI, 727/ av—0htnE T/ n—La~v—AOME%
BNl N/ fFlE T n— " Las—2AHRE28E B LOWEBRSCTRELZREE LT 2 [
BV T Ty h T g —v—] ZAFL TN LD LT,

EIo MRHE L LTI =5y hOBEOZILAHL < | RIS b FRETH D L EX TS &
DL h BUEOIASL RIS OIRE BEEE L, BT T < IR M& AL £ 5
FHIARE D TR M2, R FRORLEE R TR RIS 50 (M2 BIRL T 520z &
<,

Z DD, JBE TN —T OELRIHL ST NEREIIRO LB THLHEEATNDH LD
g:/C“j—O

(a) ERNICEBIT D 78— 3L a~— ZAHEOHEEN L OEHER(L
KtGgHEITN—T D a— L av— ZHEFTENOFETS T v 7+ — L% 6,000 LL O EC YA



CHPET DL BARDOEMEA LTV OREE Z RIS 5 2 Ll X 0 | NERIC AR
RLTEREBRATCWDH =T, ENTOEEERAZIIRT 2R/ H-ITDRIBRoTVNDHEEZTVD
LD ETY, EOXIRRBOP, BEE EC FrA DMBERBROBMS R A FET T v F 7 r— A
CHMAOLTRRIEL TN ZET, Za—Law—2ARBEOFE R (LA FEHR L, BEOREE &2 LT
HIENTEDHLEEZTCNDEDZ ETT,

(b) T H—=TA A NEEICBIT DN DO =— X ~DxtIk

MBE T N—F DT a— b av—AERIIBNTIE, FEREMITIT X —T 1 v A M
Bkt L 7o TWDH EDZ LT, UL BARD 2T UV Tk DA O =— X000 T L BBk
LTWBHEDZLETY, —FT, MBEITN—TTlE, BAREWEIMCBITHEHEOENNLZDOLD
RSO =— K25 L CHBTRIET D 2 ENTE TN EZFELEEZXTCNDHEDZ L TH
DA%, 2 F =T A A PEEIIBWTE SNl 5 2 LI X DR aRES 5
LT, AFENRIVEEL TN ZENTELLEEZTNDEDZ ETT,

(c) FHFEOHEEIC L DIUSHES DK

MBHEITN—TDETHA X —Fy bEFIL, IRE L U UIIEFITE BB L, FEEED
AL RO OND EEBEZTNDH LD ETY, Lo T, HHFEEOAIL, BEEED TV
ZEERREIN—TE L TEMAREHEL TV ETHEETHLIEZZTWDHEDZ ETT, B
FHERECHRALTNDEREL LTCOMERE, AL —varxzr/vlL X (FE2) \ KOT—4%%
N2, V=R RIAD DT OFFFE OB MHAZIMNESE TN EDZ L TT, 2D
72Ol Z—TNTHEHFE~DOIY A Z ke LoD, FERIECM& AIZ b FEMAYIZER Y #H
ATV ZEICE T, EEMEDOHRZERL T HE LD &TT,

(FE2) AR —varzl/vL A LT, E a~v—R I 0bbd I AX~—h—E 2, Wi

DARL—2a VBT LMAD ), Uy LD &TT,

(d) A&

XGHF TN — T IEFEOREI LR 2 AT TR, EBELANY a—H A7 18 s
AL NEERLS &, 2021 4R 9 AMISRIZ 194 4 T - I 4EEHS 2024 429 HRIZ 265 4 L7 D70 & it
EBBIZZHETHNE L TN EDZ LTY, —HTAHBEOREBRDOF v U THHAL. L —
=T ERBLICATANT » TITOWTRRI A DN 2 L 2R & L TRl L T &
DZETT, ABRIIFEOREICHOET, AL V) FEUSMNC O HEROT M L FEETHE 21X
U & § 5 BB SE 2 A DRI T 0 7T AOEL o AF VT v THiK OREN A
BIEEEZTNWDHEDZ L TT,

FRO X2k oh, ABRBEME L, SMEE L IBEFOEEEEOMMAAZE L, L K& Y
— B AMfifE - BEMER EORMAH L EBEZTEY, BEEEC B VR A~OET A X Vi
HEHES <L 2024 4R 9 A, IRHE & OBRBEROME L GO BREOTFRILICOE . BRH7Z2
Bata BtA N2 LE Lz, SREFEO L2 TH D tenso RS, 2012 4RI BSR4/ %%(&3)
LTS A REEANT DY — 1 R [Buyee] #FESHE L2, FFEIVAHEMEDa~Y—X

10



T DR 2B ], INEAFT ~DOH T FEEL A Z— FSETEY 3, AREMNE L HLH

. FEILRICHED, AT AR D - O APT #ilE (FE4) ZMERITV, 2023 )5 3R

ROFEMEITH Z LIZ LV BBIEORRILAZ BIEL TR £7, ABBEMEIX, AVICEEZRIGIE

ELTHEE LAV, VAT A - SO AR B 5 xt 53 & OBMRIEOHL A B EC B R A D

BALIZ O DD L DRFRICE ST 2 &b JRH L OEARBROMEL G O - BRMEDOTEIL D F]

REMEZ R DXL, 2024 29 H 26 H, XRFITK L CHKOFEMAZFTZ L, 2024 45 10 H 10 HIZx}

G5 RO L CRHBERKROBE A TREEICOWT LI 21To72 8 2 A, gH L0, BEIZho4

KL DM THEEDOTERTRHICET 2 HEELIT o CWDEEREIND & L HIT, UM

@%EH%%MboT%%atm&LT\EW%%%®%m%£%émibto%_f\&%§H%

:iﬁ%ﬁ@ﬁmﬂ#ﬁii%mﬁﬁﬁgﬂ“@A%%ﬁ%%%&Lt@ﬁ&@“ﬁ%ﬁm2MM£

10 A 16 BIZ, ;IRE = AREMEORE TR ETH 2 L ERHEE LEEBERERELZREITH L

TEHEWELE L, 20%, ABEMHEIZ, 2024 410 A 16 AIC, &HE L0, AFEMEE2E

FHEMLEE LTRET 2 ELROGENLHEHECT 2— - TV V=2 VAT 5 BOEME ST

F L7, F7o. ABFEMEIL. 2024 /£ 10 A 24 BIZ, [{GEF LD ZOREEDORKIRO B %

DO BN G % Fedk LIe BIRAEORNOEFF L2 T2 b, 2024 4F 11 A 11 HIZ, &9

TR OBNE R EIEZREW LE L, 20k, ARBEMEKS & EFoEFE220 5

ELbiT, ABREAMEIX, 2024 4F 11 H 12 BT, dRHF LY 2024 412 H 2 HEHIRR & L CIERH

KOWERTLHEMENELRET LR OB LT E L,

(FE3) TSN FEE) L1k, ENEC TIRESN TV AMEMmEE I —F—BEATEL L1
FTH0, MNEHECRIEEASEDODEC YA MEHEL, £ 8 N EEEA
L7=fgdh OE N D DS~ DFE Tt 2 AT T 5 FE T,

(3=4) TAPI #E#HE) i, API(Application Programming Interface) &FREIEILD . EApB V7 b

VxTRT IV = ayNEWCEE L, HRESCVID T5700 L — LFEIC
v, T2 a5 2 LT, BUE, ARBEMNEIL. HEEOFERHTH D tenso £k
KSR LT, kD APT 23 L C [Yahoo! 4 —7 v a v ) OFKFEFERERILL TBY £
¥

P IE R A O 7 2 U R A TGS 5 APL, AFL - AL L7-pasbicBld b~ A - A —2 v
a UEHROEG, HIBREOBIEZAT O APL, P~ AFLIEHR A BIGFT 5 APL, F§dih~D
AfLET 2 APT, FEAMCBE 3 % e 2 Hufs 9~ 2% APT

ABHEAF L, 2024 410 A TAPLLESE 11 A FAIET, RFICHT LT a— T4V
AeEETHELEHIL, Ta— T4V P2 ADOEEWITLT, AEBEMNE I N—T LXRE S
N—T L OROFFET T T — ORI T 72 BRI 72 a3k M VAR BT IC L 5 R E DREE TS
AL DRRE HEEIZONWT, B0 MO 2 ED TEWD £ Lz, 23022 087 K ORE OfE
B ABBEMFIL, ARG Z2E U-ARBEMFICL 0B HORE TR L BB EC B Ux
A2 & LTeRES T VIR0 T& . KRME 7V — 7 RO SRE 70— 7 O Al
Al DR D L DEZITED F Lz, 2l ARBEMEDRARGNI B W THIERE LT 2 BIRH
RV —RIFLL T OB Y T, AWICEERISIEE LTHEELA W, AT A« pidm O A
fRIN & D WALTENS 2%, SO EC TG4 %5 T2 TOIWY AN AR 2 L BEL T
D EJ,

11



(a) HESMAIT PE AL DN

ERNDIEN - EA DR GE T3 LT ANFFE A & O R O i AR iR 2 95 2 & T,
KREDTFEALTH D tenso ERNESALAEE T D, [Buyeel (BT DHEBEMAERT Z &N T
HEBEZTEYET,

APEMH L, AfY—E 2 ECREMmASIRTE SNBSS, HED O IRGE TR 252 TR | 5E
FELUTEELTERY 323, HahE ~OMRTE FEE O EEMR 2 T 8. 20 EDohit b
CITHEEEIERICHE T 2 2 X PEFRE L TR Y £, —FH THEEFIE, st —F—03 A RE N O/
AT DB, WS — = B RATFER 2 ZTIRY . e LTEFELTEBY £7,

ANRREME NG T2 LA 120E, A EMAE X, mithdEis cosE Ex b L ICIRET
R OEBRMEZ R T LN TEDLLHICRDEEXTEY, TOMBE, AFREMNEFEOR Lo
HE b LIEBER ZRETT A5G LIS, JREFICBIT 5% LA S CTEBR AR5 2
EMTED LR DTI-0, X0 EAANCHES TOEEMNE ORGSO IR 7E TR 58 i 5 %
T2 ENTEELEZNIC L DM CTOFERE VRGO OWMAEEZ T 52 EnTE
HEBZTEVET, MBHFLELTH, M TOBRERNE VRSO HBEOEIMI LY | HEH 2 —
P—1Z L DT A O K O I FEEFOHINR RiAD H L EZTBY £7,

N2 THBENAREFE OEETRE L o2 GAICIE, ABEMNE L MEREOVEREL
DO OETER 2 FISHR R EZ RS T 5 2 & 7e < E720RH OFEE DO DA E A O 5%
HHE EOBSHBREICRBE T HMAIRICE ESN D 2 Lichbn, ABREMNEOANN - Y Y
—AZXVEATH LT, B FAMETITER TE RV KED H 3 O IR TE FEE o #
FEE & C L0 BEAIA A 72 T R SR D AR R OV R% SR L 2 £ 5 dVis 7 FEM I 28 FTREIZIC 72 D
EEZTBVET,

F7o, RRMSR A T 512 h 7o T, MSMNEAE OB & R T - kL, WS T o
FREWRE O i % LV RIS TN ZEBRRDLNET, D7D, MEH EEse
TR T 2 2 LT, ABEMNE L HRE O DI T L OMOBTER 7RIS AH K BER 2 BT 5
Ze AREMELHGE LOBOT —AENORELZNRICEFHT 22N TELHLEX
ICUESR

(b) HthT—% « JONDEIER L CO~—7T 1 2 7 REH

FEIN T HAL SV O 2 WM IER LT 72D1iE, (a) TREIR L7 COFTEN E N
PSR DA 2., WSO BRI EILR DL E T T,

BHABE DRI DT> Td, ABBEMNE L HRENR TN L THEBE 0BG 41T 5 %
G EEEB O G L R DBEL—F X - HEET L 2 L2k £3, ARBEAENNREE 75
AL L7255 A2, ERIT AR EAE &Rt L O CEE L QWi B E S OIEE 2 — K1k
THZENTEDLD, FiBEOEHRE A MNARBT 22N TEHEBZ2TBYET, 2Tk
VIR S L7z 2 A M & I REFICE W T, 2 —F—I2 L 2 HEFIHEHCEH S 0547 FEEE oI5|
O, BRI OES &5, Bt 2 —F—OMINIER 2 BMOMERICFETH I & T, #WIEA
FOWMERLZ ENTEXLHEEZTEBY T,

M THRENARENEOREFRILE o2 GE121T, AEMNE EGHEOVEEE LD
M OEBTER 2RI BRI T 5 2 & 22 <. oG8 OFILE O 03 A B E AT D@5 AR 51 A

12



FOBEHMEICRB T DMAISICEH ESND Z i b e, ARBEMNEOANN Y Y — 2%
FOVEAT D LT REIT LT, B2 Ao b TIREBLTE 220 X 0 B Z0A A TR 2
IR ORTIMATREIC 2D & & HIC, SiZE 2l U ClSNEAT OBINE RiATeZ LB TE DD
DEZZTEBYET,

EFE (@) B (b) D3 F V=2 ROFEH 2 RE IR KT DB T, BETFRic k5, AR
8 RO RE T TORBIREITIE SO E EIRON=RATER PSR L 72D 2 &b MRED
FRTFRAEPR BN TH D L DEZIZEY £ LTz, £o, HREOTEFEHUIT, AREFEOF=
AL RAE X2 —EHHEOEAITIE LT, KRR E OF 2 2 @ABROEM L, EADRMED
B, ROBF EHIC L2 RERROFDEER T EZSZLICbHF LT LLEEATBY 7,

Flo, AREMEIL. RKEGHZBWTHE SN D ABEMNE 7 V=T L RE T N—T L DB OT
A AT F V=D RFMEICHOWTIE, RIS Z2 I A EMAE O — 2 0F A MitA [Buyee) &
OBERMEEME L TLES VA BBESND EZAH, Y A7 IZOERLRHE L OWi#ED Bkt
W2 LE L, ABBEMNFE & LTI RIS EfuHE & RE DA EE & Ba Mtz 8T 5 75
FHTHEERALTWCEMTHY . IREOMEEEC FEL L TOLBROMEDOT THHFY 27 2R
T B ENAHRETH D L OHIWTICEY £ LTz,

FROAREMNEFE I N—T LG EHE I N—T L OB OFELF U — ORI FT 72 BARE 72 6 5
B OVABBE A EIC X D RI8RHE O T2 b% ORE #5122 900t R Rt O R R &2 B £ % |
ANBREAEIE, 2024 4F 12 H 2 B, IENRERIOH HIREELZFEE I L THRIHWZ LE Lz, Y
HREFRITB T, AFBEME L, 5 OE @A 2 A E MHliAk & 4,000 I (CHR%IEE
N7 ENTZ 2024 412 H 2 HORIEZER TH 5 2024 45 11 A 29 B OHEFGEFREGIFT Y 7 A4 AHHIC
BT DR LERX O 3,605 MIZxE LT 10.96% CUMERLLFE =2 UELAL TR £9, L
TV I7AROFHEICEBNTRICE LET, ) (WA ETOME1 » A FORKEEMTEE 3, 142
M UMGRLLT AU A L TR Y £9, MU FRERMTPIEOFEIZIB TR T E LET, ) 1ITxt
LT 27.31%., [AH X TOMEZE3 » HHEOKERMEAE 2, 875 FIZx LT 39.13%, [RH £ TOWH
26 7 H R OFKMEHAMEEE 2,635 HIZ LT 51.80% D7 L 7 A2 ZNENIMZ &K TT, ).
REETRMER AR 2 55 11 [BBHE THOME 1 (81c> % 226,300 1 (ABRE M & L TR L
4,000 M & 55 11 [BBFHRE THOME DXt RE R 1 BR 4 72 0 OFTREAMAE 1, 737 I & D% (2,263 1) I
55 11 [BEHTRR TAOME 180 BAY & 70 258 (100 k) A3 U7o@40) | 55 12 [UETIR TR0 1
fHIC> & 292,900 [ (ZABRE FHliA & L CHER L7z 4,000 F & 55 12 [EHEE T HIME O S8k 1 7k
M7=V OFTEEMNAE 1,071 M & D% (2,929 M) 125 12 BIHRE THOME 1 B B & 72 5 b G ik
(100 ¥K) Z R U7o@4) | % 13 [EHRR TR 1 EIC-D X 292,900 [ (ABHEAHlAS & L TR
L 72 4,000 [ & 5 13 [BEHTRR TAIME DR L F R 1 K2 72 0 OFTREIAR 1, 071 ) & D741 (2, 929 1)
(25 13 [EIHTRE THOME 1 o B & 72 Db R8RS (100 #K) %3 U7&48) | 28 14 [BBHk TR0k
1fEIZ> & 27,000 1 (ABIEAHEiRS & L CHIR L7z 4,000 [ &5 14 [BEFRETHIME D & S8 ik 1
R 720 OFTHEAIAR 3, 730 I & D248 (270 M) 1255 14 BIHE TR 1 E 0 B Y & 72 D5t kX
3 (100 #%) %3 U7-4%0) . % 15 [FHETHOME LIS o & 14, 740 1 (AR EMHli#E & LR L
724,000 [ & 55 15 [EIFTR TRMEO G ERER 1 RN 72 0 OFTHENAE 2, 526 1] & =% (1, 474 1)

13



(25 15 [FIHTE THOME L 0 B & 72 20tk (10 #R) 23/ U72&48) . 25 16 [BRHEk TR0k
1> % 166, 100 [ (ABBEAHlRE & L CHoR L7z 4,000 [ & 55 16 [BIETRE TRIMEO MR E K1
R 72 0 OFTEEAGAR 2, 339 )& D ZE4H (1,661 ) (255 16 [EUETHE THIME 1 180 B Y & 72 5 kE R 1K
XF (100 #K) 2 U728 #REVTLELL, 2O/, 20244F 12 H2H, HHELL, A
BRI DN b @ o7c 2 L &2l L LT, ABEMEZREGEMEE LTRELZELD, K
INBREAHIAS & 4,000 [ &35 B OMISIRE DY MA AR ZERICB W T HEGE L, HEICH
FEAT o TR R, ML CAIGEMR & Wil ic b a0 5 2 L 20T 5 L Ol A= T E L,

Flo. KRBAEAMEIR JAGE L OWEE L AT L T AR E L ORI TISERKNCEET 5 iz £
M2 UE LTc, BAARRIZIEL, ABEMEIL RISEHREL O TENE ., 2024 4F 12 A RAICH
AR AR L. 2024 4212 A 5 AICAVI I LT, [AE 12 A6 AICY 7 Ly 7 AICK LT,
[F4FE 12 A 10 BIZ MIRT (2% LT, AREG | OBEE R AN B B AT 23 4,000 HE R ETH DL E
DFHBHZATV, AKIG| % Efi L7258 ORXEET ~DIGFEO R HIZONWTHRZ Wz LE LT,
Z D%, ABRBEAEIZ, AVI EIFRFE 12 HS BN, Uy by 7 AL XA 12 A6 Anvb, MIRT &
A 12 H 10 B2D . 2R ENRIGEZ OFEHI IR W 21TV MIRT &IXF4E 12 A 16 AIZ,
Uy Ly 7 ARONAVL EIEFEF 12 A 17 BIZ, ERENARXNBEBEAHOE A 4,000 &5 55451
IS ONFIZOVWTEEICEY L, LT, AHBEMEIX. AR, RILEKEELEOMTENR
ENARISTER ZfifE\ W2 LE LTz,

ZO%, NBEMFEIZ KB, RMRFITK L, ABRBEMNHE & ARIGEERE & O CTARNEHE (Hliks 2
4,000 &35 Z &2 GO ERIGERNC OV TENTNAERBICE T2 L DEEEIT o7 L 2 A &
BHELLTH 4,000 [ &) RABRBEAMAMKIT, BEMHEOIRRINP TR &SI TH 72
ZLREEE X, RGH L OB TTARABEMIFKAZ 4,000 HETL5Z ETERETHICED £ LI,

@  XBRFICEIT D EEREOEE KL OFLH
(1) MeaHA ] O EE

KREIE, 2024 428 H 23 BT, ABBEMNFLSNOE =F (LT IREITREE ] LWV ET, )
X0 RBFERIATIREF OS50 OHE| (LT TAREATIRERS ) L WnET,)
BT 2RI R A= T2 L n, 2024 4F8 A TS, AREATIRERSIORFIOD, &K
FATHREE RO GE N OMNL L2 ) — T« 7 R =& LTl S S OERFBAT - SMEE
EFEIFE CLF THENOH SO E0nET, ) 2BLE LD & T, £o. MRHEIT, 2024 4F
9 H LA, ARSEATREF LV, HEEICT, RETRERGNIEET 2 EMIE T O 2 En R H
(LAF TARBATIRE) EVWWET, ) 2ZHE L0, RIEITRERGNICET 25848 0B BRE
WHEEZH L, 2 EERERES0EBRECEBRICBITAREMZHER L, TOAESRZHEGETS 2
L HME LT 2024 9 H 9 AT OBFRIRSIRGERIC LV | H5RE DS IR Td 2 P iE LK,
KIEZIK GpiEL) MO EREFKO 34ICE > TR SILD . RETTREE L URIREDOWT I
MH B LT, FlERS (AT TRFRIEES) LWVWWET, ) #REL (RFRIZEBESOR
B O, RETORMEE IR AEZEIC OV TIE, Tt [ (3) ARABE ik O E M2 LR
T2 72O O E S ORISR % [0 5 72D OFFE S . RAREM T ORAENEZHRT 272D 0
HE O 1® MREITBIT LML LIFREB 2ORE R ORRIEBERN O OEREORE] %

14



T IEEY, ) | FAAMT, REATRERS OB O 720 ARIATHREE K O 535 0> BT
L7 7 AT vx b« 7 RAL Y — RO = FRERE & U CRMGESK RS (LUF TRRIEE
Kl EVWWET, ) BBR(ELIEEDZETT,

oz, AEFIZESIE. T [ (3) RN B O AN EMEA LR T S 7o OHE K OF 1%
FAR % [A3BES 5 72 b OHEE S . ANBIEAM T OATEMZHET 2720 0HE | © 16 d%HIck
F DML L7kl ZE B 2 ORE R ORIE B RN O OBEREDIFG) ICFE#O LB, 2024 4 10
H 10 B, ZOMSIMER OEMME « ZEEE2 RO 5 2, ABRBEME, RIEITRES . I5H &
ORIEEREDN DML LM B OB =FFEME L L TR TV —F X e a LT o7
CLF P —F %« avH LT 107 EVNET, ) ZBFELIZEDZ L TT,

ZD%, 2024 -9 A 10 BT, {RE N OAREATIREE 1T6 LT, RETREORFHTLERE
HlZME Lz BT, REMTIREONFZRFAT 2 HFOHMEE LD L TT,

ARIATIREBIHET 2RBH BT DMt OB . ISHF 1T, 2024 £ 9 A 26 A2, KABHEMHE
L VIHREROITZ A2 T H L L HIT, 2024 410 A 10 BT, ABHIC & 0 MLERKX OGO ]
REMEIC DWW TH R 22 T 72720, BEICHIDR3E & O Tx5 0w TS bic B+ 2 ik 217
STWDEERET D L LI, YHMRFHIABEMAFE L IMb-oTH 5 972, BRIFORM
AEFH LD ETY, D%, 2024 4 10 H 16 HICTIX, AREMNE L AKTGICET 25 W
FAFE (LIF TARBEMFRSE] LVWnET, ) 2XBHLILLDZ L TT, Thaxid, 2024 48 10
H 16 B, ARHIZESIE, RO S O M OKRFGES OB S0 QNS IR IFFEREAR 7Y 2023 428 H 31 H
FeRE L [MEERIIC I T 217858 — B EME O M L & RERIRE ORI T T —) 285 E
Z. ARNEB R OFMFHICABBEMERZORFD G EN T LT £z, RETREL IR
BB HIRE AN LR WVRETH > THEHICBIT 2mMitRICHET 2MmacdH > T
ETHRZE DORRE BRI S L & 7 D723 | SERF BRI LT AEATIRE R OVAR B #H
FEROMFHARIZOWTHD TIRFET D L2 EFHE L2 D LT,

ThEsT, RMERFET 2024 4 10 H 24 ABMBEORMESIZENT, RETREORFIH T
DERE A SRR ZEB ST LT ABBEMERE, WS, REATRER AR EMERSE
EHATHERDLIEZEDNDOREEZ T G EITYEHET 2REBICHT HERICON TS,
i CREMT 2 BOWRBEEIT 7o L D2 & T, UKRFBOFEML, T [ (3) ARABHE ks
DANIEMZ AR T 5 7230 O #51E K OFIRSHR I % [B8E 3~ 5 72 D O HES% | ARABE T O A EMEZ
HETH-00HE] O TG0 MEEICBIT DM LRHEBRORE K ORHIEES D D%
HEOCRE 2 IR IZE0,

7k, BRLIREZBE 2 JRE T LEBREHATIZ DWW THD THRE 21T 72 b DD Tiktd &
O KFGERK T —F R« 2P T 4 TIEOT IS ABRBEAE LD ML L TV D728,
BEHARNIC X2l Lz b2 & T,

(11) MET - 2ok

XL, ERRARH 2R Lo, ARRIZ BRI X FAllHER SN RQW 08 F R
PRREICEBT D E A, FEn, EREEICE SV BT KARERIC X 55688 O N IE 2R il L 2 4%
DORTCBET 2, ABBEMNE & ORWHEHIET 28 S T OO M B RS OB E KO
Pt & NS L D ARBGBNC BT 2 FROAEMEEZ TR T 572D ORI T 2 85 Z Ohoiar)
BhE a2 T 72N 6 RAEATIRERG| M OKREG| OFEITORIEICE LT, RIEGITREHE L VAR E R

15



F & DM TENENERIENE D Wi - QW EITV, REITIREE K OABEME O Ik L
T, 2024 4210 A 24 RIT, Z DK RO H KR O BINATIHS 2 DD BN S 25Ul L 72 B IR R
Z 202411 A1l BETICRHT 2 2ERHE LD & TT,

ZTORER, REFBIEERIE, 2024 4 11 A 11 BIZ, REITIRESR L 0 IENRE 26T 5 &K
MEELZZHLILLEOZETY, Fio, *REFIL, 2024 4F 11 A 11 BIZABBEAE X0 EO#R
NERISROENKRAFELZHELIZE DO LT, MIRFE, RETREE R OAREMENHZ
HLUTEARREL WERFTT 2T, ZNENOREICE T 2 A E (M2 O ORGS04 & %
NENDREDOIENIMR T OF AR EGINTERE LR, B M & O 3L R OFILE Otk
F O EOBEN S+ 0BBITRET 5700, RIEEITIREE K OARE M E & O WHh# % ke
THZ LU, 2024 4 11 A 12 A, KFEATREE K OBBEEMFE ORI LT, S EliRE
DB E EFAEEFETLHE BT, 202444 12 A2 BEMIRE LT, BEENRERIEET 2 ERE
HELRHETHZLE2EFF LD & TT,

ZD%, 2024 412 A 2 H, RETIREZE R OAMEME LV | BRI 26T 2 5k EImE
%%(uT\K%ﬁ%?%iDﬁ%Lt%%%W%%i%f$%ﬁF?%E%%ﬁ%%¥J\Q%
BfHE L ZE L emSCEnNEREL [ABEAEREENRAE] LW ET, ) 22HELE
DI LTY, IRFIE FHA, %ﬁ%%%w%%ﬁ%%iﬁoﬂﬁaﬁﬁ e MR IE & iR
FT AT, ENTNOREII T DA E RS f OVE 2 ER )% D Z O oI Sk 4 ik
é%:%abtﬁ%\ﬁ%%@a@%i:ﬂ#éﬁ%aﬁﬁ%%&mmmx%uE%ﬁ%ﬁ%l
fEIZ> % 226,300 M, 55 12 BIFE THIHE 1 EIZ->X 292,900 [, 25 13 [FBEHE THHE 1 fHIC D &
292,900 [, 25 14 [EHHE THIME 181> % 27,000 [, %5 15 BEIETHE TRIHE 1 EICD> & 14, 740 [,
55 16 [k THOME 1Bl X 166, 100 [ & T2 ABMBEMNFREDO A, REITHRELY b, 7%
i K ONERLS | FRAZAC [ F 7= 25040 . T R C o3 i -2 R % 72 - fii 5 o W o @ls
MO HENTND LB X ABBEMAFIS L, AR BEAMNHE £t GBI O T O B
DEMHE & L TRET DL L BT, REBIIET 2 ke ARBEME Lol & L TV E
LT D L L BT, REATRER T3 L TiE, AATREIRS T 2 Mit &2 ik 2 B4 (s
Lt Dz LT, £, AXBEMIKICOWTIE, 5E 8 2024 45 12 A 2 BICAREN# &%
KEMRAEBICBO CAARE MM EZ 4,000 &35 5OMKIEREZ 2%, KAGERLD
TN— B AT TR RERA ORI AR 5 AR OMENER AR NEESOER
ZEEE 272 BT KFIRER OB E 2% 7203 6 RNBE AR % 4,000 M & 32 B OfliERED
ZMPEE AR EB STV TC O MR L, HEICRF 21T o 7ofE R, ABBEAE I LT, M5l
B CAISERRE L W2 D D Z e RIGH T A B R mELZEDZ LT,

D%, NBBEMFEIT AISERE L O T, RIGERKIONFICONTH AT LT - &)

Hed, HREIL. Ui %m-iﬁwﬁm%%ﬁbfwkszkvfm\ﬁ%%i\$a\ﬁ%
EfED D, ﬁ%aﬁ%kﬁﬁ%ﬁii ANBRE ARG % 4,000 [ & §2 2 L &G DT ARIGHER
FUNZOWTEHERICE ST L OB ZZ T 2720, AFBEAE & ORI TARABRBE itk 2 4,000 [
LT A LTERBEICE-TZLEDZ LT,

UL EORRGE - RERFEIC BV T, RFBIZEB ST, BRE, 53, RS S O OKFGRESRD D
WEZZT, W, R KBEToTEEDZ LT, BRMICIZ. £, IREBALITIR
R T OVABIBE A TR UCTER L7z 2025 459 H#iA 5 2028 459 A #IE T 4 #i5y 0 FH 35
R L, £, KRGEEKR O T IL—F A« a P LT ¢ o 7 st G a oM & ic VT

16



WL T DR GHEOFEFHBMONE, EEALATTESRM K OTERRESE O G EMIZ W TARRHIZ A
ROMEREZTI2EDZETY, e, RBEDOT 7 A4 F vk T RAL F—13, RETRE
HROABEME L ORWIT STz T, FANCAFIEERICBWTHHED H ZRE LR
TiHZe - THIBEAT 072 & D Z L T, REATIREE K OAHEE D D AREATIRER AR E
MERBIAR DM OIRE L2 ZHE LIZBRIIE, TOME, EHICARRINEBESITR L THEZIT
W, ABEMAE L ORBHFECONTARIZERSNOER, R, EiF%L2 0, Zhidfit-
THIEEITSTED T L TT,

Z LT, ®BE L, REIZERD D 2024 AR AT, OxIREBRFFESN . RAHETIZ
BILC. BRIOBRAZRIT D L & bIT, XRH DR EO R K O HIE THIMEE OB AN
EMFIOSHET S 2L 2R T EORET I LERUYTHD EEZLNDH. LRICOAR
BlZAT 9 L IIRBREO—EETIZ L > TRFIE 2 DT ARANEBEX N FEOERNEEZE
DERE (LT TRERE] LvnET, ) o2t & TF (REREOHMEIZ OV
TiX, FRE [ (3) RABAE IR DN EMEZ RS 5 72 D OHFE K OFIZSAR B Z Bk 5 72 > D
S RABEMN T OREREZHET 27200 | o 10 dRF BT M L HRIEER
ROBRBEROFENEES PO OEREORS] 2 Z8WIEE, ) . DI T, MREE, Y
— TN T RALF—TH B0 S SO0 52T RIS RO =B R EHEE Th 5 KFiREsk
B 2024 45 12 H 18 AAFCES LopkUliER EE CLT IERHAMEREE CKfiEEs) | &
WWET, ) ONEEEEE 250 REAMEREE (KFIREs) ofEix, T3 [ (3) FEEI
B 2HIE 0 (@ $RFICBT ML L5 = HEKE S o UlER EEOBRS) 22
SISV, ) | REIEES P DIRIE SN AT R EONE Z R RBRICEE LN 5, AREG|
X RMBFEOREMBEOM EEZXDZEBTE D0, AN B 2 5T ARS| Ok 541
ZX72 b OEOBLED DEEICHHE - RitE 7ol & TY,

(1ii) FIWTP%

YA EORRFEORE R, FRF IR A BEOHRERMHE I T, L TORELHEEZX D & K
5| %08 U CRBEMAZIEABE L, ABENFEOZR TR 2D Z LB, HBEHE I N—T D
EEMBEOM EICETHLOTHD EDOHWNIEST-EDZ & TT,

FThbb, AREAMFIZ, B (O AAREMITOERBEZRET DICE -T2 R, HHEKOE
BREOMRE | ICRHEO LB | }BEICONT, (1) WA ESsom, (i) @iy —4 -
JOIONTEERLCO—rrT 4V 7RIEV SR EZER LTS Z EE2RREIIK L T
HEL, HBRELLTH, INOLOMKEEBLOFETTHZ LI, ENOEAN - BADOHE
2K LT, M COBFEN ORGSO Ik U CRER 2 BT 5 2 & T, HinE OINE RiA
Tl T, WADOTFEIZ LG TE D 2 & THIMIB T 2FIAFE RO G HIAEN 5720, xt5
FH—EROFMAENEIMZLY, 7o — " avw—2AFED I LRDILRITORMNY , 7o —
Nav—ZAREDODILRDOIBEZEFRL TV LIHRE DR DEDOMRICKE S ET H T &0
AL B EDZ LT, £, AMBEMEORETRILERD Z Lk v, IR mEHT
BEEAIGHT D ZENAREL 700 | AHBEMNE O EECTRAETIEEL L COBERE, MET
—HELHAGEOREGFFECHRAL TCVIEEL LTOREE, AL —va v/ Ly A K&
OTF— 2 EEZMAEDEDLZ LICL Y| FBFE~ORMVMEAZINESE TS Z ENAEEEE X,
HREOPEMP R, REMEOR EOEBUCEBRT 5 L L0 LT, &b, A

17



BEME 7 V—7 N2 FE T Yahoo! v a w B 77| X2 [Yahoo! A—7 L3 v ] DOV —E XD
HIC I Vo TE L a~s—AFMIZBIT D /) UNT LRBEDRE > TS/ U EEREDYE
HTEICED AT 4 TROWRE L LT — A0 m EROBEILR, AREMNE I V—T L D
ML 28X 2V T 4ROV AT LA 7 T ORECEND Z & Ta X NN TREE &
2 TCTEY, ABREMNE I N—T KOG 70— 7 W57 OEZEMER LS FGAD 5 & flEr Lz &
DZ LT,

ek, I, MIRENELG LR DT AY v ELT, BRATGNOO=I AT
AT 7 AT VAL DEERENTERLI2D 2 L0, AMBAOBLEN b Mg 021G A
WETFTT 52 EnNBZONETN, BEWEOR CTIE, HEEOARABEOHBEIRNEZET S
L HEOM, =2 AT 4 T AT U AOBEMRITELS RN EBZTEY . AREMNE I V—T
DEREREE L OBBRRLESHETEAIEM T2 TE570D, IBRFOFEILERES
EHERT DI HDICARETH D ERIAEND Z &, £, AMBHOE TH, RH IIBEICE
FICBITL2MBEERELTVD EEZEZ LN, KRBAME V=T DL UTABREME & 2LH
L CEHHNEE 2 RET 2 2 L bR D7, IRENIE LGt D 2 LIC KV RBEDT
AUy MIAELRNWEDEEZEXTNDHEDZ LT,

Fo, AREIL ABEGNICBWTHESN DI AREME N =T L GH T N—T"L DM DOT ¢
Ay V=D ARMEICOW T, AEG| 2 AR BN E O — E X DEEMALI SR E & O
FHTHEIBAIZ 2 2 V A7 BWEEIND L 2 A, UL A7 IC S R/EME L OW#EE LIzl D
LT, MREL LTI, T—F 7 7 A4 ¥ — U — /L ORI & b i LoD, KIS FEhitk
HAPBEAE & BA M A AR D FHTHEEER L TV ERTHY . IRE OB EC F3
ELTOAEBOMEDOHFH THYLY A7 2 RINTHZ ENAETH DL L OHEICE T LT
R

Fio, JMEFE T, AXBHBEMIEIC oW T, FRROWE®E - KA E 2, EICTE () HE ()
D DD | ARAB B A R OARABEAHTIC4R 2 2 OMOFE ST, )H5H O — Bk O EREN

ST AR EFE DR S22 ik Td D | RABREAT I, JIRE O FEDERRICK L TEH
@%&7V:TA%HLtﬁ%:iDﬁ%ﬁﬁﬁ&@ﬁﬁﬁ%ﬁ%@mﬂ@%é%ﬁ&#é%@
ThoHEHELIZEDZ LT,

(a) T2 T (3) ARABEMMiE DN ENMEZ LR D 7 O E K ORISR % [E84 5
=D O ES . RAEMTOXNENAHRT 5720 0/E] © [Q HREICHT
DMMSE U 7255 = REMEB ) b OREUIE R E F OIS ICFEH S 10T D AU
EREE (KFGEE) 2B 2% E RO RMERER RO 5 b diEkk LT
EOREMRD LRE ERI>TEBY , T4 AW T Ty ReFrya-7r—ik (L
T IDCFiE] LWnEd, ) ORERRO LRE ER>TnD Z &,

(b)  ARBEHEAHMERIZ, RABHBEMITOARHOHIE¥(ER TH D 2024 4F 12 H 18 A&k
YR & LT, lRESRIBI T 7 7 A LTGS2 /G R0 K HER ORAE 3, 370
FiZxt LT 18.69%., MR £ CTOEIT 1 » AMOKEEMFIE 3, 482 FIZx LT
14. 88%. UL 3 4 H R O BALEME 3, 066 FIZ % LT 30. 46%. 6 H
ﬁ®%@$ﬂ¥ﬁ@&?ﬂm:ﬁbf4&%%@7V:?A#m%éhk%@f%U\
DD VI T AOKEEL, RFEMALFEHNIS T DM T U I T LK (RRiE

18



FEAN TAELRM&ADIEY FIZET 5168t (LT TAEM&AfRSE L WVWWET,)
wNFE LT 2019 46 H 28 AUIRRICAR SN ABRE T OFFoOH T 2024 4212 A
18 HIF R E TICABBE AT AL U A SEE] (55 =& X 2N ERifR L Lz
NEEMTOFEH], HL, BOHRKOARBEMTRAE Wb b7 0 A v AR
BMTRELDO~R T A b LT D~ (MBO) BBIZ#BRL, ) 464D T LT
2KHEDSELIE (AE B ORTEER OKMEIZH LT 54.4%, AFHORIEERETO
W51 AR ORKME MBS LT 55. 4%, AXAORIEEA L TO®RES » A
D FAE B EIE ISR LT 58. 4%, AFK A DHIEZEH £ TOWME6 » H RO EH
P LT 58.9%) KO gLfiE (A% B ORTE ¥ B OREIC LT 44. 6%, 2
KAOHIERXER ETOWE 1 7 AR ORKEFREEMEIZRT LT 41. 5%, AR A ORE
¥R ETOME 3 7 AR OKMEHEMTEIIMEITHR LT 45. 8%, AR ADFIEEXEAETO
W26 7 AR ORKMEHEMEEEICR LT 53.0%) ) LTS L&V KEEID
LETITNVZRW—FHT, HREKRKXOKMD LA REICH L L aBET L L. it
BEMRXOELOMMOATHRFNT 2L b, FVEHMEZZELTEZDLZ L0
UThdLEZOIL, BE 3 AFEOKANIH DT L I T LKHED 30~40%0 ZEfF:
23 10 1 CHeHAfE, 25 6 7 HIFEOMMN S D7 L I 7 AKAED 30~40%D ZF03 10
HCTRBEMETHD Z L b E X D & RAHEAMIRS L, AP E AWk O x5 5%
RO L 3 7 A O L OB L 6 7 A O DITFHIED 7' L X 7 A0S iz
KEZHDEZZOBND T &,

(c) HRFNBT DAL LRGN ZEE S GG LA HEICB T, Fie I (3)
AN B B AR O A TEME 2 4R35 7230 OHEE K O I % [A8ES 5 72 30 O HE B A |
RAHEMT ORNEMZHRT 5720 0HE] © [® dREITBIT 5L L2555
ZEESORBEROFRHIEARNOOBEREORG) IZFHO LB | RN E RS
ARG OBGIREOZLEITHER I N TV D LHisnTnD Z &,

(d) TEE [ (3) AR EAHIi#S DA EMEZ LR T 2 7 60 OHE B ) OFI S HR I % [0S 5
2D O EL . RAREM T OANEWEZ R T 272D OHE ] (RO RN E AT
DNEMEZHRT D7D O EN IR bz BT AREMNE . RIEITRES.
KR B ORIGEERR D DS L AR ZE B SO FEN RO T, AREME L
DTz ER- ETRE SR TH D 2 &

[FIRRIZ . ASHTIE TROME LA ATAR L2 DWW T b AP B AR & ASBIR T HOME DA TIEA & D Z4H
CARFHE TR LD B L 72 2 BB OBE R UG L S, AAREMEEZ b &1
WESNTND Z Lnb | RABBEMNT X, HRE OAFRTRIHEE OB L TEBI 2 A8
HRTHMEDOTRHOWEZRMET 2O THD LM LIZEDZ & T,

LLEX 0 xIEE, $H%@@W“&K IZRWT, BRFAUCBIT AR FEOERE LT, AL
BHE AT 23BAG SN 72356113, AABBEMTICBROERAZEZNT 5L L i, RHEOKED
w%&@$ﬁﬁ%ﬁ%ﬁ@”%’ﬂbf RAHBEN T ~OIEEEHRT DB R RHELIZE DD
LT,

B, AABEMAHRSEEN TR SNZHE UTABBEME IS L K SN 5GEA, ABBE M
X, AABEMTZESCHICERT D L2 FEL TR £9, ARBE, AFBEHEIX, 2025 4F

19



2 AR%Z HBRICARAHEMIT 2T 52 LA HIEL TE Y 34, ERNAOBRYHIZBIT S
FRe I E T D2 WM 2 EREIC TS 2 L IIREETH D720, RAREAMT O BREROFEMIZ OV
TiE, ERFEESLHICBMLE N LET,

ol MEET, ERRBEEIR SRV TR, AARBEAM T B SN DB, ARHIZE S
(2R LT ARERRIZEB SN 2024 4 A TRHEE BRI U TRIE LI AT REORRICE
BB VEE R L, SIREFEEFREESICH LT, WERIOBAICEE RN WS AIZITF 0 R, &
FRDLGEICIIETROBREZRARD XM T 52 &0 KO D ARRRIZEESOE A2 K
F A ARFEEMT PRGBSI DR T, O TARARBEMITICEAT 2BERERNZ1TS 2 & 20
TRELIZEDZ LT,

7e8. EREGE BUki R 2 ORGEOFEIZ OV TIX, TRE [ (3) AR E Ml DA M2 1
BT 2 70 OHE K ORI Z A 5 72 0 O E S RKABREM T OAEZHET 570
DIE] O T® RBHFIBTDHFERREA LV EGHS (BESEZE THIEMmRE ST, )
DA 2T,

®  AABEMTHORE
AREMEIL, BR[O RABHEMTOFERMARET HICE 725, BHIEKOEBEREOMH
FE]ICRHEO L BY | REGI 28 U CHRELZRABRENEORETFRLL T2 L1280 Y%l
RECHEOERDIMEICIM YA TN FEHTT,
7B AREG| 1 OKRIRE OREARTNZOWTIX, RABRBEMT ORI, XH5H OBIEORKRE K
il 2 BHE LoD, WHOEEMMEZ 2 bS58 805 A EME KO 4E & O Tl
EITOVREL TS PETH Y, BIREE CREMICIREXIIAB L TV A FE TR, 2, x5
FH L OB THREEORERENIBE L TR I To TR Y £HA, 2B, ABBEMHEL LT, 7
U—ORWIREIZmT, B OIRE R OB O 2 AR BRIV CIEE L TR Y 93,
BRI 22 JRIE e OV I ABIZ B WD TR E T

(3) AR AR O N IENEZ IR 2 72D OFFE K ORI IAH S & [R5 72 8 O ESF . ARARE
1 DRIEVEZ RS 5 12D D E
AKHABHEIZRBWN T, HRETIAFEMNEO A2 TIT R < RAREMN IR, KRR TIC K 586
BATFICITRE S W L ER Ao F70, IRE OREE O 2EH U3 — M3 AB BATH ISR SUIRMHIC
HETL2ZELTESNTELT, KAAHBEMTZBZLARIGNIT, WbYLYRXTA L b AT T
F (MBO) BBNZHEZLY W LEEA, bo &b, ARREMITIIHISRE 2 AMBEMEDEETR
fETHZLEAMNO—RE LTERIND Z L6 ABBEMH KU RE 13, RN E Mt D
NIEMEOHLR . ARABE AT OFEM A RE T DI E 2 BERE OB I T 2 BEMOPEER K OF
AR DO EREOBLRIN S ARFAREMT 2 & ARG OXEEZ AR 57O U FOHEEZ T Z
NERNZLE Lc, UTFORRD 9 5, ARE TV TIEM LIHEIZ OV TR, JIREP LRI
TeRBIC SN TER Y 77,

O  ABBEMEIZRIT DML U725 = FH R IEE 2> & ORI E F oo %
ANBRAM AT AR R AR O A ENEZ RS 5 72 ARBIEAMERE 2 R ET D ITBR L T,

20



NHEME, RGERORICERENOMSI LT 7 7 ATy %« 7 RS P—= RO =FHRE
BB C o 2 A FIFRESR T LT MREBEMRKOMRAUE DR E 2K L, ARRUIER EE (3
(FRES) ZBUS L E Lic, BBEMNENHTITIESRD b BT L ARSI ER EE (HIFRESR)
OFAIZONTIE, FRe M2, BATEOME] o [ (4) B TEFOMEORERNLE) © 1@
BEDHKME) 2 Z2RITZE0,

@ XREITIIT DML LT =F FERRI ) & ORI & # o s
HRFET, ABREMNE REATREER  JREROKRIEFEREDONT NS BN L =F A
TERERI & LT, KREEARICH LT, I RERR OB OE E 2 4fE L, 2024 4 12 A 18 AfF
TAMRERE EE (KRR 2BE L2 LT, B, MREIE. S8E L OABE R
HITB O TALAB B AR O A MR OARRS | OA AT 5720 O E S 2 i LT\ 5
T L EEEE A ARABEMIE 2 S ARG OAIEMES LR STV D EB L TRER. KFGEED)
DARAB B OANEMEIZET 2B (727 R A - FE=A42) FBRH L TWenwe oz & T
R
RFNFESIL, $F 58 K OVABE AT #E OB Y FF 1L S T AABR ST &2 & T ARRS 2B
LCRli T N E EEAMEMMREZA LW 0 Z LT, £72, KFIRERICHT 2 MM ix,
ARG | DAL % AR DN D BN E N TND EDZ & TTR, HEF L, FfEOR
NI D — AN 2R FEBAEAT HEIR O L. ARES| DAL 2 SRS L 2 BRI S & £ 1
TWAHZ a2 Lo THMNERTESNDDIT TIEARWE WO L, EFLORMERIZ XY KFIRE
KERMBEDT 7 AF /b« T RSP —ROFE=ZFHERBE L L TRELIZEDZ LT,

(i) MHBERRUI,R D FE OB

RFRERIE, AABBEAMTICT 2 HEFIEL B LIofR, BBk ¥ Th 5 & Ot
DT HRERXORAMEIZ DWW T L HEBZFHEIT 5 Z ERNMEITH D L DEZITHESE | HR
FRADHERGEEREBS T 7 T A AT B LTV 5 2 & 2 b iR 5 M O3k O S 3475 8 o
R Z B EI ST D72 DCF 2 D TR REMRAOMAUIED R EZIT> T\ H LD & T
To KFIREHRD ERASTFIEICESEHE LIEMEHE RO 1 Y720 OfffEOfEHIZZEENT
OBV LD LTT,

TSR ¢ 2, 771 @25 3, 482 [

DCF 1£ : 2,908 {75 3, 755

TRAME Clx, 2024 45 12 A 18 HEKWER & L C, HAGEREGIFTY 7 A AHBIZE T 5%
S F RO LSBIG | O FEHE B 1T 1T B HAE 3,370 [, BT 1 4 A R AR EHTEHME 3, 482 .
T 3 4 H O KAEHAEAIME 3, 066 MK ONEIT 6 4 A M OKEHMFEEME 2, 771 M2 b L1,
HHREKRRD 1S 720 OMEO#FHZ 2,771 75 3,482 HETEHEL TWHEDZ & TT,

DCF {ECl, ®FEDMER L7z 2025 459 AHI S 2028 4E 9 A E CTO 4 iy o F G (LT
IRFEFEGHE] EVWET, ) ICBT DIGEOREFHE, —RICAB S E WS OB 2 Atz
& LT, HREN 2025 4E 9 AMILIRAINT 2 L RIAEND 7 — - Fr v o - 7un—%, —F

21



DOENG| L CTHIEMEIZE Y 51Tt RE O EMECHRAUE Z o4 L, &m0 1527
D OMEOHIPH % 2,908 5 3,755 HETEREL TWDHEDTZ L TT,

F 72, KFIGESEDS DCF B K 2 EE ORI L LI ARFEHEIZB T, MREDA o F 2—
TavHEELZREOVEAINTEY . TS FEEICBIT 2 F £ OME IS 0 TEHIR
HICTEAMIRG (ZARAE T D 728 UL CfliAR 2SN BRI B A 2 T D Z L A REER H D 2
LIRS & AEEFEBMICB T 24U FEDO T — Fryyva - Tu—2REL L LN
WEThH Dm0 LDZ &L TF, YEFEOMEIL, B8R EERIZFHED 5 %, A IR L
TNHEDZ ETY, o, RFEFENTIBOTIE, KR E HLERIZ 351 T KIE 22 B RS & WA A
TVWAHAHFEREFEIZENTELT, £/, 7V —Fxr v o« 72— 2D T b3 AiHE g2
BOWTKIBZRIEI A RIAAL TV D EEFEEIIEENTWRNWE D Z L TH, M T, RIS DFELT
WCEVERTHIZEDRHFRIND VT UV—FRICHO WL, BEERICBWTEERMICAEDL D Z
EVRREETH D72, RFEEFEITITMBEL TN D & T,

(11) ASHRE THRIME AR D FE OB

ABR T RIME L . AR T ROME BAMImRS 23 . AR BR BAMlAE & AR T HOME DT (EAIA% & D741
AR PAOME LIE D B & 72 DR BEFE RO Z R UM L Siv. AABRBEMl % b &12
REISNTND Z &G AREF L AT THRIHE D BAMERE 2OV T =F HEKE ) b R EE
ERAEL W RWEDZ LT,

7RB . AR TAIHEIT O T4 h | BEEIC X 2 BRI O W T RE BRI S OKREET 5 H D
EENTWD LD LTTR, WRHF L. RARBEMT BB S LD R R T RER T RIS DO
BRAY. EOFTH T 2 AFE THIMEZ RABIEANTITREET 5 2 LI X 0 ABREME IR LRk
T2 ZEITDONT, FERRITAEE TRIHER 2> O ARABH BT TIREE D & o T ARFRE THRIHEIZ IR Y |
ARONBEAT ORSL 2L LT, ORI 252 RETLILE2TPELTWND LD L
<7,

@ AFHIEBRITBIT DML LI =FHEERE O OMAEER EERL V7 =7 XA - A=

ZF v OB

REFBIZE ST, AFEEHEE CUITFICERINET, LTRLTY, ) ORFEITHIITHTZY
AU BR B AR 2 3 Lo ARG AR D S | Stk D 2 P 2 ek D 72012 BB | AEATIRE
FRAGEROKRISEREN SN LT =FRERE THL T N—F X a YT o o 7Tk
LT, SEEMRKXOBRUME D FE K OARBE NI T 2B RMEIC DN TORSEE DV
& > TOMBRIRBLEINS ORNEMIZHONTOEREZHZFE L, 2024 4 12 H 18 BT, #kt
ifEREE (LT IARSEREE (Fv—F R - avP LT 7) | Lonkd, ) RO
T RAFE=FY LT IR7=2T7 xR A=A LWV ET, ) ZEBLTNDEDD
&ETY,

TN—B A A YT ¢ 7R ABREMNE . REATIRESR . IRE K ORISEEEE O BHE Y
FHTHZLE T AAHBEMTZ2EOARGNIE L CHERELRFIFERFEAAG L TV nE D &
T, 7. KEBUARD T—F 2« a BT ¢ o ZOHIIL. KEBIOEESIZ)0b b3
IONDEERMORLTEH D | ARABEAT & T ARG | DAL % G012 3 DAL 2 BT i
FEEhTniwnetnZ LT,

22



(1) *FGERRRITAR D B E OB

TN—B A e aPNT 4 TV, RABREMITIZEN T, BEROEETFIEO TN LMRED
HAMERECICHT VAT REFEEFEELRFTD O 2. JEEVPWGEETH D & OFHRD T,
%G OREMEIZ SV T HAICEHET 2 Z E AW TH 5 L DEZITHSE | HREHAN
WRGERBBIFT 7 74 A HiBIC B LT 5D 2 L b HigkiiEEZ ., MHkoFERBHORNEZHE
BN ST 2% 728 DCF 14 AWV CRIGERROKRAME O R ELAIToTCWET, TL—F Ry
PNT 4 T RS FEICESEREE LG E KA D 1 Y720 OEDO R IXZ L Z T
FOELEBY LD LTT,

HSRRMTE © 2,771 M2 3, 482 [
DCF £ : 3,469 {75 4, 752 H

TSRMIETIX, 2024 4212 A 18 BAEHER & LT, WEGERIGBIT 7 7 4 AT 2%t
LA OILAE QA 3,370 [, BHER F TOEIT 1 » AR OKMEOHHMFEIE 3,482 [, T
3 7 H OB O HATEEIE 3,066 M M OVELT 6 4 H O O BMEAME 2, 771 [ A b &2,
HREERAD 1S 72 0 OMEOHFHZ 2,771 [ 5 3,482 IETLEHEL TWNDH ED I & TT,

DCF 1 ClE, MREDMER Lo ARFEGE 2 S & 12 2025 459 AN D 2028 459 AHIE T 4 1)
Sy DHFEFTENC BT 2 IS TRISCEEFHENCIE S & | R 2025 429 AWILIEAINT 2 & HiA E
N7 —-Fyvyia-T7a—% —EOFGIETEIEMAPITHE D 51V TRZRE O M FEOkk
HAAME Z 54T L. RREMRND 1R 720 OAIEOHZ 3,469 F725 4,752 HE TLHEL T
WHEDZ ETT,

Flo, TN—F A a YT ¢ 7P DCFIEIC L D RE DR & LI ARFEZ BTV T,
MREHEDA L FaX—va VEEZRBDPERAINTEY . ZIXSZFEICBT 5 FEH
TE] 2 {1 1 6847 0D 78 HVIRE IS0 58 AMIAS L AR TE 9~ 2 7200, MRl RS 2SR B A I S B & =2 1)
L ETRMEND D LICEARD & AFEEHEHIMICBT YR FEEO T — - Fry a7
D—% AL EPARETH LD EDZ LT, YEEEOMMIL, KM ZEBNZFHm D 5
Z HREAEISINE L T2 & D Z & T, £7o, RFEEFTEITIW T, AT HRICIB N T
KGR BEWEE 2 RIAA T D EEEEIEEINTELT, £, 7V —F ¥ v o 70—(TD
W T b RFRTEFE LB B\ CRIEZR B Z RIAAAL TV A FEEEIE TR TV RNEDZ L TT,
AT, RKRGIOFATIZE D FEBT L2 Z LRI SN D VT V= RIZHOW TR, BIRFRIZIB N T
BRI RIS 2 2 ENRETH 5700, ARFEFEIITME L TRz &TT () .
(B Fn—2 A ary LT oo 7% JARERKOKRKUMEDOFTEICEE L, IRENLRMEE

LT T RE O —RICAH SN ERELRAIE LTEOEERHA L, 20 OFEED
THHREN, ETEMNPOTERRLDTHDL I EAFIRE LTEY  MBIZZEND OIEMMEK
OEEBEDOREEEZIT> TV RWE D Z & T, 7o, HMEEOEEKOCAE (BHEER )
B, TOMMEEH S DI LT, ) I L TMA O - EEZIT>TELT,
FFHEA~OEEIIETCOEREHIToTWNRNEDZ LT, NMATHREOME T
PN 2T DOV TR, RTRFE ORE FIZ X 2 BER R T 5L 2 B0 T &k

23



RS EARBEMICER SN E2FHRE LTS EDZ LT, HL, T—HF A a
YT 4 TITREDREMEE LIERERE OFEFEIZONT, BEEIOA ¥ B a—%T
WEDONEZSHTRORFF L TIRY . £, Tie [ (3) AR E (i 0 N M2 R
%72 O [E S QRIS S % [T 5 7o 0 O ESE . ARABRE T ORNIEMEZ BT 572
DHOWRE] O [Q  MHREFIZIT DML LI E B S ORE K OFRIE BRSO OB HE
DB D B0 | RFFRIZEBRSNEONE, EEALAMHESM K OERREE DA
MEHERELTWDHEDZ & TT,

(il ) Ak TRIHEIZAR D BE O3

AT TAHIMEIL . AR THOME ELAHIRE 23 AR BH B AT & AHTRE TROME DT iiAliRE & D7
BUCAFRE TR LEO B & e DG ERROEE T UG E S, AABREMIKZ S &
ICRESNTND Z LD RHRE L, AFK TR O BAMER I DV T = F RUEHM O HE
FERF L CWRNWEDZ ETT,

B, AHRTRHET VTG BEEIC L 2 BISIC OV CITH RE B R 2 OAREET 5 H O
EINTVD LD ETTN, MIRHEIL. RABEHT DSBS SN DRER T, ARFHE T RIS O£
B, TOFAT HAFRTHMEE AAREMTITSET 5 2 LIk ABRBEMH X L TRl
T 52 EITDNT, FEBCARFE TR 2> D ARAB BTG TE D & o To AR FHE THIMEIZIR Y |
RAET OS2 ZME LT, AFENICARTLEEZRET L2 TELTNDEDZ L
<7,

(iii) "7 =7 A « A=A OE

AEERIZEBSIE, 2024 4 12 A 18 BHAEFT, T—F R « av P T 4 v 7ok RARE
THD1IRMETZD 4,000 H2, JIREORIKEIC L > THBH RN S AETHD FEORT
2T RA A=AV EFRHLTNLEDOZETT () . K727 XA - A=A 0%, fRE
DMERL L 72 2025 459 A IS 2028 4E 9 A E TO 4 M1/ O F3EHE IS < HRE X O
RERISICHD LT, AAEMEKE CH D 1M 7-D 4,000 HBRREO—BEKEEICE > T
MBI RN O AETHD Z LA BERENT LD THLEDZ L TT,

BBARKT 2T RA A=A UL, TA—FR - aPT 0 VTR RRENS, MRET
N—TDHFEFEDBUK, FERBLEORREZTHL LHIC, ZNOIZET oM EZ=IT - ETHE
fiti U 7o et S iR OB B E A RN 2 T AABE AT O, R A OCHICR DX 5HE & O
BECE, TN—F A a YT 4 T PGB LEOTZHIHN TOMRE 7V — 7 OFERE,
B, i R OB RIERE I OWT ORI N L —F X - a YT 4 o TITBIT 5T 7 —
DAL R F— L LIS L EERICB T AL a—F AR TRITENTWS LD & TT,

(JE) TN—H A« arP )T 4 T1E, K7 27 A« =4 OVER K O HITE N Z D

Bt L e DRI O RE 217 5 IR LT, 80 DI S TR RE & ik L7 lE
W OREE R, —RICAR SN TOEEEHZOWT, ZNHREMNPOZEETHDH Z &
SR E R DORAMME D /30T - FHEICERR B L 5 X LA REERH L HEETTL—F X -
ALY T 4 7T L TRAROFERIRNZ EZRHEE LTINGITEIM L TR,
MBAIZENDOMAE, MIEAER L TBHT | ZOHAE, Btz EiT2RBE LA > TN
WEDZETYT, FN—F A AP IT 4 TR KT =T A« FE=F 2 OIEMEEE

24



ELTHWERGRE ORI L ZOMOEEHET, 3 GH ORERIC LY MiZRERICB T
DEO TR MBS AEMICER SN TWD Z EZ2FiEE LTEBY, TL—H R -
AP NNT 0 TR EOEBAREELRIET 2D TIE R, I b DOIEROATHE L 2o
7ot L AT PRSI Z 00 6 ORI L 72 o o FiHR SR EIZ DWW TIE, (6 REA R LT
WRWEDZ LT,

TN—B A a YT 4 ZE ERNOERE KR OAE DT R ORI 2 & O, KRE Kk
U2 OBBRSHOEER CAE (BINEEL VAR, TOMOBBEEE2 &G0 LT
T, ) B LM A ORI U E 21T > TR O, ZHHICBE L T 2 iFliEc8 &
FEORMELZIT TRV EDZETT, #HoT, TN—F R av P T 0 U TIEIHEE K
U2 DRREHEOZINEEINZ DN T ORI b7 > TV e D Z & TY,

TN—B A a YT ¢ TR EE SFSUIBS OFMERE T RnweE D Z LT,
Weo T, IN—F R a YT ¢ o ZIIRABREMTIZET DIEMHE, S5 UIRE Lo
BB L T O 0D RIRZIRRD D THRITNEL, ZORBEEZAI LOTIERNEDZ
ETT, K7 =T XA F V=AU BFRIEBEDRRE DO ERE T T2 F IS
DEWEAT O L COMFHIHET 5 BRI T, ARABE MRS O N EMIZEET 58 R4 M
BHRHNOEHA LD THLLDZ LT, o T K7 =T XA - A=A 1F, K
NBREATT ORBFR BN & 2 015D W5 & DES . RABREMITOEMCELY 725
ENDEL, HORABEEMTETORIECHONT, ALEREZRRDEDTIIRNED
&,

K7 2T RA «F V=A%, RABEAHIAS 35RO —IRIR I & o TRIBHY )
BAENEDNTONT, ZOIER A BED AR V& AT, FRFRDLE DN Z Ol o1 5
EREMRIC, 72, TOERAETIZIN—F A« 2P LT 4 VI PBAFLTODIERICHE
DSNTEOERARFRICBIT 2B RAEZBRRTZHDOTHY . ZOHDORNOEIZ LY AT
LT RAF A ONRIHBEZT L ENHDHEDZETTN, TN—F A
PLT A TF, ZDEOIBRGETHOTOEART =T XA - A=A ONEELELE, BH
XITHRT DRBEEADRNWEDZ LT, /o, K727 XA A=A UIE, 727 %
A e IV =F CHURBICEE R S N F LS, IR T =7 R A - =4 O A L
RIZBEL T, IboEREH#HGRSE, mRTL50D0TIERNWEDZ & TT,

TN—=L A ALY NT 4 o 71F REHE~OFKEFELEHET 2D TIE R ZOHR
HBAELTWRNWEDZ LT, K7 =7 XA - A=A 0%, RAE IS 5 5EH D —
R FEIZ & > THMBR RN O AFRE2 O TEHRSAERBOTHL Z LICONWTER
KT DL EED | RABEMITFEITORIEXROARHE T ICET DI85 01T
OV TERAEVICHERE 21T 2 b O TIER L | HBEHEORITT H A MR ORAHE, (EH
. TOMOBRFIZH L, WHhRDIEREZBRDHEOTERWEDZ L TH, iEoT, 7
=B R e AP NT 4 UTIIRT 2T R A F = R U TR R OV =38 O kR
R LTI HDBELESRADRNEDZ L TY, £/o, K7 =T XA« FE=F 13 KA
B AR BET 5 M REF B R S R ORI E B O OREER e L CTERT5Z &
EHE LTI N—F R a VLT 4 VTP LREENTZHEDOTHY oV sE L
AU T 5 Z L iFTERVWEDZ ETT,

25



@

®

KREVRT DAL LI IEEEBEI N DO S

KREVL, RRE TGRS OB BRE DN IENME R O EMZ IR T 272010, ABEME . Rk
ITREE . MREKORGEREOWNTING ML LY —H b - 7 RS Y=L LT, Hftd
SOZ R L, RABBEMTIZBT 2 (R E TR s O BBIREOWFE, HiEZ O OARNHE
FICBET 2 BRIREICHTZ> TORBERICET HENHEZZITTWD LD L TY,

¥, WA H SONT, ARBEME . REATREE . JIRE R ORISER OV o BE Y FE
CHEYET, AABBEMITZ2E0LARIENCE L CTEERMERREA L TORNEDZ ETT,
Flo, WM SO 2 WM IE, REG | O RAL S 2 RIS SHh b 5 i & £ e
WwWenzZ LTT,

MRENI T DML LTI E B2 ORE K DR HIR B 20 b D% HEHD IS

(1) BRIESE DR

EFRE T (2) ARBEMNITOEEZRET HICE 72957, BRROEEBREOHEE, WA
ABEMTHRORETiE) © TQ MRFICBT 5 EBREORER OEH ) ([ZFE#EO LBt
BT, REATREDRGNCET 2088 0B BREICHEEL I L, ;g H TR s 0B Bk E i
BT LREMNZHR L, ZORXEERAHRTHZ LA HAE LT, 2024 9 A 9 BT OB
DFRIC LD | A REOHAEGEE Th D EE LK, REZR LK ERFEMK O 34128 > THEK
IND, RETREEF L ORIBREONTNND ML L2, KFBIEESARE LD LT
T Flo, FRIZERICK 2 EROFR, HEXRKAARFHIZAESOZBRICGRMESh/LDZ T
R

FDH 2T, ABERFERET, AENEERITH L, HIBRENEHTREERONE L BT
ZiifEE LT, UTOHBICHEHT2ERZHMLIZEDZ & TT,

(1) ASEATRERS | O HAOEENE CRIEITRERG 358 O ¥EMiEm EICE T 5025
HET, )

(i) ASATIREIG | OEG | SR DN IENE - 2247

(ifi ) ASEATHREEHG 2R D T DO R IEME

(iv) ARFEATIREEG| 21T 5 2 ENHRE ODERRTIT & o> TARRZE 2 b D TR

(v) ARFEATRERGNI L TOIRE BB/ ERAEREZRAT 5 2 & HOHREOKRE L
USHTIR T RIMES (256 U CRAB BT T~ OIS 2 R4 5 2 & 0 Jgdk

S BT, RMBEEIREES T, REATREF I L D2 /REH O T @R OB FRIHEIC ST 54
BREHTICBE T 2 E AT 5 IZBE L T ARRFBIZ B S OHIBINE 4 i KIREE L, ARIZESN
RIATIREIA OB RN TR EHIW L8101, REATRERGNIIER LN &
ETHEEIETCRFEL D LD ETT,

Mz T, MHBREBREERIT, ARFHIEERICR L, (1) MBEOMBT K51 ¥ — 5 =85
BB, IEBT RAA P —Z DM T R F— (LT [7 RS2 LnnET, ) ZfEAH
L<IFAR (FRAGEEZEGLLDOZETT, ) THHBRIETCICARHIZAESRE L TRHEEDOT R
AP —HZEEL CTEMAMBSERODLZENTE D LHB LEZBAIIE, IREOT KA
—EIHF L CHEMBE 2 Ko 2HEMR) | (D) FHZBEOT RS F—5 28T 2R (Rl

26



FERDOT RAA WP —RDOFMPYBE IR 58BN EHIINREZOER LTI LD ETT, ) |
(iii ) S H OB, WEEEZ OMEERIEEENLE LB 5 H I EE S ~DOHFE 2 ER L,
WEEIRIERIZ DWW T A R HHER, O (iv) BTG UCL ARES | OB | S5 DR 24T 9
HERR (Zeds. FPRIZEB D KRBEMT OBRGIRMEOZB L EFITORWGE TH->Th, &4
R U T, BIZIE, RBITOWTERNC 2 MR L, RIS ZE OROME %221, EEZRH
M CERZIRAR ERSCEFEEZ(T) 2 &8I0 L0 RABEM T OBS| &M% O W IR I FE
FINCR T 2R EHERT 2L 28D 0D & L, IR IXLLRMDB R IND Lo WAT 5
LD ETY, ) BNELILEDZ LT,
0%, Ei [ (2) RABEMIOFEEZRET HICE 75, BHIEROEEREO#ERE,
KK@%%HU%@%ﬁﬁ%J@T® SBRE BT D EEREOBIE L OEH | ISR &
L RIBRFET AR EESICRE L, ARBEMERE, WONC, %@%K%ﬁ%ﬁ&@ﬂ%%ﬁ
FREEHOTOIERDIE=FNOORE (UT HERE] LVWWET, ) X562y
&ﬁé%ﬁ:%f%%?@%ﬁ%%%%@kLTEM?%;&%&@Ltkm_&fﬁo

(1) AEGI R OB AERED BROEEME (KIS R OBERED G H OB MR &
LHEGLEDOZETT, )

(I1) ABG K OBARREDOTRG| KON IEM « 2240

(D) ARG X OBETRREILR D FHEDOANIENE

(IV) REGIXROBERELZIT O 2 ENRHREDDERREIZ L > THRHIER R b D TRV

(V) RIS R OBEREITH L TRGEEIRE B BREREZRNAT 5 2 &L ROSR5E O
F R OBHRE TAIMER 10 L CU A BT ~ DR A HERE T 5 2 L oIk

(CLF. (1) hE (V) ZRHBLT, TAREBBHEE] SnnEd, )

o JMREE. AHOBEER IV T, AABREMT 2B S D BIC . ARRIZE B SISk
LC. ARERIZB SN 2024 A A ATt G B 126t U TR L2 ARE R HEO B RLICAE N
RODNED TG L A RE M SITxE LT (ERTO B RICEERRWEEITIZZDOE, ZERN
OOIGEIIELT OB R AEIRRD LM T 52 &, KO 02 KREESOERZEEE 2|
RABEATT BRI SN DR T, QWO TAAMBEMITICET 2ERKRAELIT S 2 L 20Tk
FELIZLDZ L TT,

¥, FRRIREICHIZD . IRE T EERREHEARNIC OV THD THRETZ T2 b 0D lEfTd S
O KFGREE M T —F X« a P T ¢ o 7130 T S AR BE A R ORISR £ N L
TWDH7e®, BREHAHNZIIEIZ Rl Lz & D Z & T,

Fo. KEFHIZBSOZBED S B, HEHRKLKOKEXKIT, 2024 4 12 A 20 HBMETEOX
LA 25 WIERR ER S ORAE DR & b o TA GBI AT TIC R VIMETE L 8D
H DD, FIERRERE %wriﬁ&wﬁﬁmﬁﬂ& SNDTETHY, YikiEr b - T

KAWT A EGR & LTSN EHA 12X, RKREWIT bl S ARIEERDZE
BlttfEryEL D & TT,

ARFERHIZ B DA ZEITKR L CTiE, BB ORI & L ZHRNEIZ) b b3 B E4E O H 2 3
IO bDOEINTEY, YW iX, zliﬂﬂgl@ﬁki%*ﬁ:&'ﬁ—é}ﬁ%i&@ FEERLTHARNED
Z LT, L, BRIEE A OREHEIFI 20 B 2@ L2 5BA 1%, BB o @ o it

27



IO EINTNDHEDZ &ETT,

(ii) HREFORHE

AR Z B SIE, AFREEIS T 2B 2B 5124720, BIFRFRE T, 20244210 H 2 A
PHEF 12 A 18 HETOMIZA 21 [Blicbiz> T, TRENEZEASALEHFEOL & AFHY 16
RFEIIC D7 - THRfE S 4L, W - EMILA ., %, BRIRESEMTOIIZN, 2 HBICENT
b FEREEE 1 A —/VSIC L DB AR HAT 9% LT, AFEMFEEIZOW TEEICH&#E L ORE 21T
oD ETT,

Flo. AERIEBEST. 202410 A 2 A, MEFOHE=FHEKRMEATHY ., 2o, 77 A4F
XN T RAA Y =T HDRIGEFRKROHREDY —H T FAA P —TH DD ST
L DT B MNIME R OFEFIMEICRER 2V 2 E D AFRRIEE A L LT, KRR & O &
SNCK L THMMEZ RO D Z L2 KRB LTWD LD LTY, £7-. AEHIEESIT, BT
DHBDT RS P25 HHEMRIC IS & | 2024 4E 10 H 10 H. Z O SEME K OFE A
FEEEZRTIO D 2, KREME RO E D O LMA O - FHERE L LT T L—4
R A YNNT 4 T EBETOERZRELTLEDZ L TT,

B, BRREEBE 2 JIRE T ERRBREHARNIZ OV THD THRFTEZIT- 72 b 0D, Tkt dh S
O KFRER KON T N —H R« 2 YT 0 2 ZIE0 TS AR E A R OIS SRR 22> DAL L
TB720, BREHARNCRHEIL R E B L7z & D Z & T,

ZD LT, RERIEESIL, JBEDOY —H) « T AP —=THIHIERH IONE, 20T
PEROREFIPEICEE 20 . ARBGNZ 31T 2 A EM A LR T 5 7o 60 O R E S OFIZEHH S %[22 728
DIEDNEZ OMATRG BT 2 FHERIZOWTHEMB S 4ZIT Tn5 LD L TT,

o, AFIZESIE, AREAME T U CEMFEAZRER L, ABRBEMFIST LT, RS %
Ehid 585 - B, REBI%OXRE ORE FTEE - B30 2% RGO FHi - FfFEFIZO0
T ARNZEES B TARBEMEN O EEGHA ST, BRINEEITo TIN5 LD &TT,
UL RO T, ARIZESIE, ERRO & B0 AGEMFEIZ OV TEEIC ik bk Ot & mlo ik
R 2024 FEARBMT, HREWMMEZNF L, ZEREO—HT, REUTEZRNEL T LARER
EERBHLZEDOZ ETT,

(iii) “FIWTPZE

BHNE - EHPH

KEHIZEESIE, U EOREDO T T, M dH IO b2 T RIEM AL 08E, 7v—F & -
aAYINT 4 TN ZT BRI R D OB S TNT 2024 4212 A 18 HAF T2 Z T 72K
AR EE (F—F A av P LT 4 7) ROART 2T FA A V=4 ONEERE 2
DO ARFKMFHEIZOWTEEICHH - Mt ERIER, RAAT, IEFIHEESICH L, &
BEBEDO—ET, RKEUTONEOREREZRHLTVDLLEDI LT,

(a) BHNE -
L ARG O HIZ, HEHOEEMBEDOR EICET LD LEO LN, EYNOGHAE
EZbD,
IT. AEGGNZAR D FR ONEMETMR SN TE Y | KEEIZHE W T, AFERFhiaim U Tkt

28



(b)

1.

REDKRFEORIE~O - REEN R INTND LRBDHILD,

[T ARSATIREMS| L DA E 2 TH . AN E Ml 23 AT OB |3
ENORYETHLEEZLND

V. KB 21T 5 2 E DM BEODEREEICE > TRFRER b O TRNWEEZ BN D,

V. RABBEAT IS L TR RE BRSSP BEFAERZERAT 52 & LOHRE O EITK
L CAARBEMT~OIRTEERHERET 52 L 1%, Y THDLIEEZEZ LN D,

P

RIS D B o4 B

UIFOREY . ABRGNIESRE OEEMBEOR LICET 260 LB LN, £

GHMEEETLHILOTHL EEZBND,

7. RBEPREBEE LRI L TOWDUTO LS Z2RICAREEZ2 AT bk
W2 ok,

MGEEIN—T DT a—r)vav—RARER, ENOFEETT v F 74— L%
6,000 LA £ EC HA b &HE L HARDpHM Z A L 72V sk DR & fikfse i
BT 5 Z LI X o TEFRICHE L C&—JC, ENTOBEEREZIERT D4
R DI IpoTWNDH Z &,

WMBHE I N—T DT a— L a~w—RAEECIE, FERFEMNRT X —F (2 A
v NBAEREM Lo T, BARD 2T VKT DS D = — XN
DIPH BT, MREE T N—TTiE, BHREHEIMNIBIT D2 SHEOEVENS Z DX
D 7RSO = — XNk L THITHHETE TN &,
KBHEITN—TDRETHA 2 —Fy MEF TR, FEFITEDT L, FEHE
EOHEALDHIANT R D D720, B FEDORIN - BiSAHED T Z L
®REIN—TL LTEMAFRE MR L TN ETEETHD Z &,

HRE T N—TOREBIZHONT, AMBEOUEEBDOF ¥ U 7L FL—=
JTEEBUIZAFLT v 70N TORBI RN D 72T &

A, HEFENOHAEZ T, ZONFICHET 2ERICE LT U T O X 9 A mE1#%
DFED TV — K OEZEME R _ERIZ DN T, MRH DS REAR SRR A
1272 <L RBBIHOFED V)V — R OEEMER ERIZO W T EEER S -
7=z &,

BB OIRET 2 LU T ICHT 56534 OffifEm LRIZHS>W» T, WFh b4
FHOREMER LICETL2b0EEZONDZ L,

(a) AN 18] 1 P it 0D HE 0 i 5K

(b) W EE A~ DR~ — T 4 T

(e) RIEXRD 7 oo~y it
AREBIBITIE, FRo= V=Tl C, ARBEMNE 7V —T RORRE TNV —7
DT —=HEXa VT 4RA 7T IHAEHAICEAET L2 LICLD, %
REITN—T RO NMERPERLEZOND 2 L,
ANBEMNFIL, HEFEOAIELNLOWBIETHY . 1o, BIIEDSE OF|
BRI BERO S DR KOEBIETHDZ Enb, BEFORSIBEFREZREE Lz

29



ELFT VDRI RIAD D Z L,
fin )5 T, RESNZBWTHE SN D AREMNE 7NV —T LR HE I N—T L D
DT 4 AT TP —=DAREMEIZ DWW T, AIG| 2 I AR BN EHE OV — B 2D
Bt kG L OB NTHBIN /25 ) A7 BNEESND L OO, MEH DR
B BC FEL L TOLBROMEDOFH TYLY R 7 ZWNT D LENAETH D &
ExzohbZ b,

V. RBEDEZ DT U—RITITEEENRD b, ARG, $ERE ORI
AR LB T 5 2 LR TE D & OXIGH OHW KO OB B EBRIC
DONT, AEERAITRD bNRN T &,

IT. AKHGNIAR D Fhe DNIENE

UTFDEEY, KEBNHZBWTITAIEM& ARFHIE S H L5 EE R AN EMHE AR E I HI
ST YRR ATONTE Y, ZONFICAEE L FJIERY 76T, KEGBIIRD Fhio
ANIEMEITHER SN TWVD EROHBND,

7. ABBIOBRFHIE L TE, BLFO LR | REFHIEBESDOEMNEEZ R D D TRICH
THAEM& ATESO FE R FHEICALE L7z BT M2 H T 2/ EES
MDEBEINTEY, ZNBREDITHEEL WD Z L,

AREGNZ BN TR, ARERGNIER 2 WG RO OB DI BERE & . MEA S
MARRBNZK L TG T HIRERHR STV D L,

AREGNCET 2 AL EZE B2 OFB L OERICB M LIZEBIX, ThEhxgs
KOG EEE DD OMNEEZR L THBY | Do rhEic b REN 2N &,
AREHIZE S ORE ORI, HEIR & BREORE, Z B OBRESLHE DO PEIZ DN
TIE, HREMSAABEEEN 2 & 07 vt R AWM A2 - CEREMICES
LTWeZ &,

AFAIZERIE, JRE & ARFATREE KON EME & OM OGS S4B
D RVBRRICEERICE S L TE T &,

AFRIZERIE, B O ORI AR L, 2O E+oIc ]R3~ &t
SEBREESVDEE L@V EMEZ A L TR Y . M2 S R 20T R
AP —HETHoTHLMEAR L DK LTHEMPBELRD DL LB, H
DT, ARRIEBE SV BIEE U725 = FREMBNC b e 2EAh B R AT (2 B
HEMPIE ZRDTE Y | FREOAN MM LM BE 32 50 7%
WRHEGNI RO D Z LN TELERFNFELIZBDEHEOLNDLZ &,
AFAIZERIE, EARERLED TEEREREAF L, ThaBE 2 TR
SO REIERE | Gtk D Z 4 PRI DV THRET « T 21T 5 2 & T & 2 IR 4 H 4
LTHEY ., BUZHEERE AFO L TREG|OREIELCHG | SRS PEIZ DT
Mt - MW T o722 &,

AFHZBE RO ZBICH LTI, TOBEBITIE U@l RnNg - K#ELE X S
NHOHMBT G SN TRBY, £z, fHEINHZENRTESNTND LRD LN
5Tk,

HMREBHEERIT, AP ZBESORBEOBRE ICHES, YEEXOHBNE % iE

30



O PR - 4048 L7- BT, T a2 R RMREE U CEEIRE 21T 5 IRH 23546 < 4L
TWHEROLNDZ &,
MBEBREE R OYEERIT, UT0 LB, ABSIOKBFHIEL T, ol
EPERPEUS | SR tE D2 U PEIC DV TIEE Z2 T - IR 4 BT, AIEM& ATES
D FEER R FIRICALE L7z BT AN EME OMAL L= MBS % 2 s L T
B, INDAEDEREL TWDHZ ENFDOEND I &,

KIGF BT, REATRERG| K OARRG | Z#atT 212H 720 | FIHIEBRE D
SMSIMEZHT DV —INT AL P —TH LN G S ODOEE5215T, Z0M
MLEEMMBMEZREL TWEZ ENBOLND I &,

S E RS IR E B 2B W TE, RIEATIRERS | R OKRIRS| Z #iat
FTHIZHTZ0 | EIAM AT DI L7258 = F MR O AR & E L O
TxTRRA A=A ERSE L, ZhEHloEfE LT, b ok
ERER T =7 XA « A=A ORSFIZHTZ> T, ZNEEhiT 55 =T
B DINIEIC E R B A E L S L FFIIFEL WV ERBOLND T &,
HEEPRES L OEZERIE, LTO LR | RES|IORFHIEEL T, T
IEPERCER S | SR DB S P SV TR E it - IR 2 BT, AIEM& AfE$
O FEHERFERFEIEIE L7z LT AMBEM R OMSL Lo FM B S 4 IE L T
BO, TRPEDNEEL WD ERBOLNDZ L,

KREF VL ABBINC DT> T BEOBTER e Al O BIE M 2 R L. 232,
BEOBENREEZ Y FE L LA FREZER L TWE0 5, MBI CHF
WH72~—2 v b« Fxy 7 Z2F L TWD EFHMETE 5 Z &,
AREBNCBWTIE, AEMNTOTENSBBE TOMMEED D &, — AR
ABEMHICH D 30 HER LY b —ERERHM. SHUH 72 BIRZED AT HE
MM RSN TR Y . £o, RABHBEMASE L HEREICH L TUI—ED
HIPH CRPURER E WBESENEMTE, o, RIS NIxT 25 - JREHERE
RERET 2 ZENTEDBEDRREINTVDEING, ARKRITHMOETER 722 B
FDHPI R BN R 21T 9 T E N FRERIREE AR L TV | MM~ —7
v e TFrxyv I REINDEBOONDLZ L,

ARYATIRZRE K OVABR B (o9~ 2 1R Bk o A 8 - PRI ARG PR U AFTE
P, REM& AFFHOEFFEITUE S 7o N2 SN TN D 2 ENRBOLND T &,
AREGNZENTIE, AEM& AfREDBREZRIMFT 5, FIEE S, HUnEEE
T KOCZDOMDIFEHRIZONT, HBEHEO— B EICHINHRIND TETH D
ZEREHOENDH T &,

RAT A =T U FFRHUT DU TUE, ARG NS B0 2 R E IR = B EGHE R HE U
MRS EFE RN R TE R VAT — A SN TE LT, /2. (1) ALK
BT BN LB ICIEIARARA 7 A —XT U MR a9 5. KO, (1) AR7 A
— AT U b FREICB O TARABRE T ITREE LDy o T2 X B E O EICH L TR
i 2 BERDEAIL, ARABE AR YA BRI L T RE RO
HRUTAME LR — 2D ERHRESND TETHLNL, KEBIZBWTIE, —
AR EIZKT 20EMEAE L SERWE D REENA RSN TEY , FROAEMD

31



HEARICE T HRIODNERONTWE EBOOND Z &,

ITT. AHG DG SO N IENE « 22
UTOREY, JGEOREMEITEEICFHI SN TND EFHMETE 206, RIS DR
FHE, AE - #YThHDLEEZDND,
7. BUBIGECAR D et - ATV
RIS OB X, RBENFER L ALFmoOMEL LTAREShEZLOT
HY . ANLFFITBNTT, AFRIEBSOEFFICESE . IERHE K OCRREM
FHCOBEBNT DT D RMEREN T, ZORE, ABEMNE» DA B
HEGEH LI ETABESNTEHDTHDLZ L,
AREG | DB | AR BT 2 fhits - 2SR IL, L L2 Y FEH O & 389
LNDHAEREDTHY | M E D O ODHREFIT L > TRFRETIE 2N
WIS AR AT D Z & & B LA B2 MM T i 2RI i
RENTWELDERBOLND I &,
A RBFEEE LT = EREIC X 2 MU E R E R R
RFIGEEC & 2 BRI B E RS RSB T, JBE O 1R 72 0 ORRAUERE 23
TSRAMIETIX 2, 771 [ 5 3,482 [, DCF {£7CiX 2,908 [ 5 3,755 [ & BE
SNNWH Tk,
D30 BRI DR EIC S & KFIFERN O FA % =T, BRINEEITo 7208, K
FRES St S RO O F BN S 72 0 - L 72 FIE K OVRE ORI NS
AU E R ERE RICHOWT, FFBEAGHR TR RN T2Z L,
v, YEERIEE LT = FHEEMBINT & 2 pRAUn B 5 E R
TN—=LF A« ALY T 4 7 X DHRAUER ER RN TR, HRED 1
BRGS0 ORREUME S, HEERRGEE Tl 2, 771 A5 3, 482 . DCF #: Tl 3, 469
M2b 4,752 HEEEINTWSZ &,
KERIEE ST, S —HF A« av T 1 oG 2024 4F 12 A 18 AT
TxTRA A=A ERBE LTS EZA, TA—FR - arvh LT T
1T, ARABE B A RE O EEEICE > THB RN OAETH D ED
BRAEBRTREY, ZORITRELONEICFHICRGEZ AT, Zbick
S THARAREMIE DOELMENEM TN bDEEXHND T &,
AR EICHE T N—F R« a P ILT 4 VI NOHHEZT, BRI
EATOTEN, TN—F R« a7 0 v T RRIRERXOMEOFEEIZST20
B U 7o FE K O E ORI QNSRS R E RS RIS DWW T, R BB 8
RO NNl &y
T, ZOMOERG|I SO R LM
KA A =T 0 FFRIZDONTIEL, AREG N BT 2 BRI 3= B HGH R HE X
(IR EFERMEDPHR TX VAT — AT ENTE L, £/, (1) AX
BB AT SO LB AICIIARA 7 A — X7 7 N PR 2175 B, KO, (1) AR
A —=XT T N FRRICEBDTRABBEATIIEEE Ule by o Toxb R ok £t
L TR S D 0BT, AN B IS AR ETA L TV o RE

32



R O$ % Fe Uik LA — L2 BRBRIND TETH Y . —MREKREDARL
BABEAHTISEE T 20BN S 72> T ARICARABR B IOGE LR 1o d
WAFNZE Y b d Z B TRINDRPUITME S v X 9 2RELUED 2 S
TN ZEMb, RKRI A —=AT U FNFFISR DB EET. REPSEYTH
HEWzbHZ k,

ERROMIZIZ. RERGNIFR D Z DM OGSOV T, NIEME - 2242 K<
KT D DN Te T &y

V. RIS %AT O T EBRRGE ODERFEIZ L > TRFIER R S D TRV
Ubobisy, KBGO BIABEEEZAETHEEZ b, £z, REGICERS
FHIIRAETH Y | RKESIOBBIRMETALE - 4 THEHEEZOLND D, A
52475 2 L3S O— B EICE > TRFIE R b O TIX RV EEZ bR
Do

V. AEGHIR L TRBHE BRSSP BERBERERAT 2 2 & HORRE OB E R OH
TAHRIMEE ) L CUREABE T ~ DR HERT 5 Z L O RIEICHT 2B

ko LBy REGNIHEEOREMEDOR LICET 20D THY . KBGO
HINIAHEMZET D B2 0., FEAREBIOSRMFITIAE - 24 THD, AHL
SR D TRUIATE - U THDHEBEZLND Z LMD, ABHERFEHEE DAL
BIEAHTICERIBE R EZRIT 5 ZEIIMY THY . & IRERHE DDA RE D
BREICH L TARREMIT~DIEEZHR T2 LML TH L LEX BN D,
AL, AABRBEMFICONTIE, TOAENLHBE CIC—EOHMEES 5 2
EREINTEY, FlxIE, RABEM T OBIAE TOMIMIZIW THGHEAMN
AN E IS %2 BB D FRENE U 2EOEENE X 72546, HiR0EE %2
THAREMEILH V155, ZO7d, AFEHFE VT 28R IE, REHEEK
ARFSORME RS LT D TH D,

© HWREFICRITLFERREZA LRV EGIR (EEFEE THLIEMkE G, ) OKR

KRB WL ZIE, WA SONSZITTENBE . KRFGESR D ST B a6 0B F |
AMEUIER EE (RFRES) OWNE, ARRIEZE S %2 U RN =T AU R EE (7
=B R e AP T 4 7)) WRNIRT 2T XA A=A KORBREMNE & ORI THEE L
T BN o 72 2 Mk 72 Wit D NI NS O O BTG R 2 B E 2 5o, KEHREONE X
RKMRICEE L2086, AMGNZE LT, 5 o EMMER L, RGNS 5850024 4%
OB DEEICHEL ORI To72 LD & TY,

ZORER, BT (2) RABRBEAMT OEMZRET DICE -7t 5, BHHYR O RIRE O,
WONEARNBE T ORETTE] O 1Q MEHICHT 2 EEREDEER K OB M (ZFEHD &
BY, JMEEL. AEEMEORE TS (1) WhmgpEs ok, (i) mitr—% - /v
NYEIERLTO~Y—7T7 4 VTR E W o et H OfifEm ERIZOW I Tt b 3 RE O
EHEMEDFR EIZET 2 & & b, AXBHBEMMIE I, Uk dH S O bART7IENIE . KFIRESK )
DA B R A D DB E K OAKAMER EE CRFIRESR) ORE. NS, ARIIERES

33



WU CIRRHEZTEARMEREE (O —F A - av P AT 4 7) KORT =T XA« 4
SACEBEZD EZAEEA L TR Y | FERIZ, AHHR TAIMEEAHMERS IOV T H | ARABE A
ik & AETIE T HIME DI TREAAE & O ZERUTAFR THIME 1 H D AR & 72 2 /L EMRA O % T L
AL S, AXBEMKE D LICRESN TS ZE D, AABREMTIX, HREOKE
DERRIZKR LT, GENRMRRORAOMES A RIS 2 b0 TH 2 Ll L, A H BB Bkt
IZBWT, FHRLORBCSIM LG E OB (BEAESEZBETHLELELLEDZLTT, )
DEE T, RARBEMTICEFAT2EOBREEIT L L & HIT, XIGEOKEOEKK AR
FRTROMERE DERRICKT L. AABREMN T ~DIGHEEHRT 2 2 L2 RFE LD & TT,

B, ERRo LB | RAREMAHERER TR SNHE XIIAREMEIC LV HEIh %
A ABREMFIL. AAREM T A2 ECICHIET 2 22 TELTEHY £9, ARBE, AE
ME, SEETHRUCPET 2 ENAOEERBIT E OW#ES 2 E 2. 2025 2 ARKEZ BRICAR
BREfHT A2BltAT 52 LA HIEL TR0 32, EHNIAOBRYHIZIIT 5 Fi s o 23 5 5
ZIEMICTET 2 2 L IIREETH 5720, RABREAM T O BRBROFEMIZ OV TIE, IREREIEL)
B LENZLET,

O, JMEHET, FREEESICBW T, RARBEMTBSEB SN ERIC, REFBIEES
[ZRF LT, AFHIZERS ﬂzw4$$ﬁﬁfﬁ%ﬁﬁ“&é_ﬁLTﬁMLtKK$¥®EﬁKW
ERR NN E RS L, RIRFBRESIC LT, ERTOBICEER 2 0GAICIZZE DR,
ENRoHHEEICITIEEROEREIR Aéi?@%?é_&\&Uﬂﬂéﬁ%%%éﬁ®aﬁ%%
F 2 ARAREMT BB ENDRR T, WD TAAREMTICET 2 EREAZITO 2 L 520

TRFELTCWND EDZ L TT,

FRBRE RS ICBWTIE, R E OB (BEESEEZE Th OBk EZ 5T, ) 8ARENE
FOBGRIZBM L, PR IZBM LI B 28— Lok Lzt & T, 2k, ﬁ%ﬁ@
it (BESERE ThDHHRE T, ) ITIIARAREMIT 2 E T ARRSIZE L CHIERGRE A
T HEHFRITN W EDZ LT,

@ MOBENFIZL L2 BNRZOMEOMHSE (v—F vy b Fxv)

RFRF L VAR B 1L, HREDRNEEMAEZ DN OBHINIRESE (LIT DI R=#E | &
WWNET, ) EEElT D Z L ABEICHINT D L O RNEBDOEEEZ L CWERA, ABBEMEIX
NEHBEAHIRICOW T IERICED bR EHIRIN 20 (0 THDH L2 A, 30 HERITRET
52 LT IEEOREMFO 20 ALY 10 HEEAZL < AR RS L. MOBER 2R BINE
BT O MPHRERFEMORIEOBFN LV RAESATI ZLNRTEDLLEZEZTNDL I ENE, K
P BEINIRRE L D MBI BT TS 24T 0 2 E DN FHERBRBE 2 MR L TRBY ., Zhuc kv, K
AFHEMT OANEWOBRICEE L TNDH LD & TT,

KR DR E R OAFRR T AL DARDF BT ITIEET 2 0@ NSOV TN W 217
W=zl 272D DR
AFBEAEIE KRR OWT, EFITED DIV REIFA 20 BXERTHDL L5,
30 HERICREL TRV 9, ZOX 5 ICARAMNBIRZIEEHR L ) BRIICRET S Z Lick
D KB DRRE O EAR K CAIR T AR OBERRIC B WO T AR RIS 25520 T
W) 72 W DRFH] LS 2R L TVD L BERXTEY £,

34



(4) ARABAEA T % OB RSO TT# (W5 " BRSEINICE§ 5 $H)

AREAME T, ERE T (1) RARBEM T OME ] ICRREOLEBY |, ARREMITICENTARE
P DIRFRERR (7272 UL AGERPES PRI R OATTR PAIME DATREIC & 0 A2 S 2 PR
Eak NBEBIAET 2 ACKRAZRE £7, ) RKOAFKRTAMEOETEZRE TS b >72HE
I ARBBMT ORI, BTOFEICEYD  RAZA—=XT7 0 M Fa R+ o2 L2TEL
TV £,

@O AP K

ARBABS T OB R ORFE DOE T . ABEAE D RE ORI EOEIRMED 90% L, E2FT A
THICESTHEITIE, ABEME IR, AAHEAMT OWRE T THRELINT, SHEEH 179 RIS
& MBREOKT (AHBEMERUHREZRE £, ) oeE CUF [ZEKE] LWVvnEd, )
WX LT Z DA T 20 RERANOET 2R Y B 2 & 255K (LUF TRAGEEGER] & VWinEd,)
ToHE LB, AFRTRESE (AFENELZRESET, ) o8 (UUF IREFKRTOESE] L»
WET, ) I L TCEDOFAT 2R T RO M AT T Z & 27K (LUT DHk PRMETe )
FER v, TRREGERERER ) LR T TR R VW nET. ) T2 FETY. A
PEFRICBW T, BB LRG0 Oxfifi & LT, AN B AR & [FERO @8 2 1555 DRk
F (AHEMEROHREEZREET, ) ITHFLTRHNTLZLEEDDLTETHY ., /o, FikT
FIMETEIERE SRIZ I N TUT L ABTRE PAIME 1 E2 72 0 DXl & LT, AR TRME B AHliRg & [FAHO &
Sea REFR TR I LTI 2L 2EOLTETT, Z0HRE. AHEMNHEIZ. 20E%
XIRABZIEE L SRR U TRAGETEIGE R OKRR 2 R F 97, M RE D OIS OIRH#EIC
F O MRS K 2 /KRR L2358 11, BIRIE T OIED 2 FHEIHEV TEPEMR M OGE TR T
B DR OAH 2B 5 Z &7 ARBEMEL, MAFREFRKICBONTEDEREGERZ S -
T, EEKENLIIZOFAT AR ERNOETEIG L, BIFR TAMEE DI T oA TS
AFRTAMEOETEZRE L ET, ZOHE. AFEMEL BEKRIELFA L T RER L
OTEEFR TRIMEE DTA L CWOEAETR PAIMEORHIT & LT, MREA e RT3 LT3R
R T R 72 0 AR AP B AR & RO @2 . SEPBTAR TARUMEE 128 L CITAHTRR T ROHE 1 184
72 0 AR T ROME R Al & RO @82 TN ENZMT 2 TE T, MREIT, AMEMNE LK
REREFRZ L LD LT 2 FROSHIES 179 KO 25 1 HA S OFEBIZOWCEM A X T 25
BITIE, HBERHRR RSN T, DRSS RE AR T O TELDOZ L TT,

MRS TR IR SRICBIE 3 2 D ERR EOMERIRGE 2 B & Lk EORE L L TIE, SHiER
179 &0 8 £ DD BIFRIET DEDITHE - T, TR E R OTEMRFER THRIHER 13, BHIFTICH LT,
Z OFA T B RERASUIAFR T RIMED SERMAE DRED L TEATO ZENTE D ERHE
ELEEDONTEY £7°, 2, ERLHNLTHR S NIIHE OMREMRASUIAFRT KM D 78 B Al
BT, BB ITEHFT AT 5 2 L2 R0 £7,

@ HADFE

AROBHE AT QRS R ORE D5E T . AR BEAE DA T 2 5 RE OBIRMEO G FHE 5 #H
DR EDBIRMEDID 0% KM TH DHEAITIT, ABEH L. AABBEMN I DR THESe
PN, DFEES 180 RICESE | AREMAOHEGZ1TI 2L CLT RG] LvnEd, ) &
UGB DN RAEESMELE L THIKRREDOED ZBEIET 5 EDOERO —MEREZITHI 2 L &

35



H%%;’a@%ﬁﬁzﬂA(quﬁmﬁ%zﬁAJ&wwiﬁ ) BERMET D L& W REIC
HEET 5 PETY (2025 4F 2 A RICARAB BT BNBA S - HA 10T, RERIE SRS OB X
2w5ﬁ6ﬂ¢ﬁ@%ﬁﬁbfhwi¢o)o&%\ﬁﬁaﬁﬁi\ﬁﬁﬁﬁzﬁézﬁwfiﬁ%
HRICEKT S TETT,

REEHEER B ICBVTHRAFEDOBRICOVWTIARE VR WEHAICIE, A BRZD
B EAT D HIZBWT, $RHE O EO BT, RERIEERS BN T IHER A W 72072
A OEIEIIE U BOMBERRXETAT HZ L LR 3, HAPFEIC & 0 XD EKIz 1 BRI
7272 WG AR U 2 & &0, BB U7t R ORREOHERIT S LT SHHIE 235 2 Do
BIERIE T DED 2 FHUTIE . HREIRHERDOEFHL (B L2 1 RISl 72 22 Wi & 2 5812
. MR B TOENE T, UTRUTT, ) IS 550G E RN 2 L H T AR ENE
WCHEHIT 5 2 LRI L > THOLNLEHRBRTIND Z &1 £, YO &I Y
5 X RERAD AT DUV TR, YRETBAIORE R AR B TITISEE SR D> To R H Ok
FOER REEREET, ) IR SN D B8O AR B MBI Y 3 = O T
L OB E RO E R UM LR — L7 X 2BEELE LT, TR L HEEEHEF
AIORNTEAT) T2/ RE I LTHEHET D TETT, 7o, A& 0EIE L. RBBTEIC
WTRETT A, AREAMAEIL, G FITK LT, AREMAE DRI GERROLT (2720, d5RH
DETAT 2 EREET, ) 2FATH2 L LD L5, RAMBEMFITGES e h o ot
%%@%I@w%(ﬁ%%%%%i#‘)@%ﬁféﬂ%ﬁ%f@ﬁﬁl%’%t&w%ﬁ&&éi

WCRET D LD EFET 2 TETT, HEFIIARLBEMIT VAL LG/, AEMAEIC
_ngwﬁ%:mbé%mk®_kﬁfo_®%ﬂﬁé:%féﬂmﬁtiﬁ:owf X, ABRE A
FLEMRE L OMTHHED L. WERE., HREDELHICARKRT D TETT,

BRRPFA I BE S 5 — Bk ORISR #EE B L L thE EoE E LT, BADFEIC L ik
KON T RRITTE /2 2 WA U 5 & &Ik, SHIER 182 £ 4 KU 182 50D 5 Z DOl R
ERDEDITIES T, AREOREDOEME (AEHEMEROHRELREET, ) 1L, JIRFITH L
TZOFAETHHAD S B 1RICH - /Wi & 72 2 b OO Z AN ER K CERWILS 2 & &5
KT D LENTEDFEROEHAFTICH L THEERXDAEGIRE DAL TEZITH) LN TEDLEMN
EDHNTNET,

FRoEBY | RAPFEITB W T, ARHEMTITINEE SN0 o To kIR E OKRFED R (4
FrREET, ) OFAT 2/EEMRROEIT 1 HRITTHZ 2 WiRE L 72 2 FETT O T, HRAHFEI
Bt 2 st 5 O E O (AEHEMAEROCHRELZREET, ) 13, LA TEITI LN T
XL LD TETT, ok, LWL TH SNZHE O REKR O BB %, FA&mizix
FHF W52 & & £,

FROR QD FEICHONTIL, BURESIZOWTOWIE, MifT. MR OMREDRREIC L -

TIE, FEROFERORHICEENE LD AREE R H Y £, 72720, ZOHETH, RAREMT
IS SN Do oG H OREO K CHREEREET, ) 1Tx L TE, REMICEE L2
5%%ﬁﬁ%éﬂ5%ﬁﬁ%b\%@%@K%&%%iﬁﬁﬁéﬂéﬁ%@@:ow( T, ARABAE
FHBAZ Y AR EDFTA L T et BB R R O %% 5 Ui ffids & Rl —1272 5 L 2 RETHPET
KR

B, ARFBIERIRMEIC VT, BRYROEICB T, () dBIEHIRIIRE Iz, SHIES 180
FITHLET DA ICBE T 2 FHEBI G H OB ER S THRR SN T2GE UISHHES 179 FKICH

36



T DRI RICBE T 5 F MG HE O Ntk & CRB SN2 5G (R L, SHHESF 180 &%
2 2 FIZE D D RADEE O FEAE B ATSAIES 179 S0 255 1 I 5 5 ICHE T 24855113
FOREEMNFBEMRELZTET2H CALF TR2 A4 =77 MRAER] LWnEd, ) AEEEHIR
B oW TREL D ANCEDR T 2 & ZIZRY 77, ) 1T1E, IGHFREERZORBEIZLY, A7 A4 —X
T U NN IEA B ORE ¥ OBERIREZ b o T, AREERIRAERAO R TIT OWT, GRS R 2 7R
THEENTEY, (b) ERQ@ICHETHEAIE, JdREIL. A7 A4 =27 7 b H%4 R ORiITE %
Hazb o T, [A IS TREIERIRAARER S 71T 7 W ASTEIE Il PR AR 2000 50 2 24 SR B TR
BTotanTkET, 20D, KRAIZ A —XT7 7 b FHFIZBN T, LB EZAED (a) O
BUEICHEW, A7 A4 — X7 U Mh 154 A ORTE 3 A QBRI 38U TREMESIFR AR S - ARG#
EHIRARRIZ OV TR, BRSBTS R UG oxtg & L, ERRERSRIED (b) OBLEIC
PV, AT A =TT NEhFIRAER ORTE ¥R & b o TREFERIR2SARRR ST W ASTENE HIBR A
BRIz oW TR, HBFICBWTEERET 5 TETT,

F7o. ABBEMNE I, AABREMT KL L2 b O ORAB BB W TARFHK FHIEOETE
M TET, 2o, REKTRIMENITEE SN T5RTF Lo E 1T, )R, R TR DTS,
AHRE T HKIMER (63 2 AR THIME D BOBEDBILESE | RIS D FATIC A BRI M B Fifoe &
THIEHEEEFTDHTETT, 70d, MRHIT, YHEHLZ T T sEmED
ZETY,

UL EDGEIZIIT 2 BARR 72 Foifgt i O O EFERFHIZE DV Tid, A B & ko b RER
L RBEDECPICART DL TETT, 28, RABEMTIT, RERKIRSICEBIT 24550
KREOEHROERZEFT 200 T b WA, /2. ARBREMNIT~OIEHE I ERROKT
FEIZ BT 2 BB EOBIRWIZ DWW TIE, x5 O K OARFE RS OBEKICBWTHLDE
R TR EEOFMFEIC TRV EET L O BBV LET,

(5) EGBEIL & 72 % BiA B K OV DO FH

ABBTE, MRERKIIFGERIGI T 7 A AHHIZ B SNTOWETR, AFEMAE L AL
BB ICB W TEAMT T ERO ERZHE L TR, ARNBHE T Of B Tl BAGE
FEGIFT D LSRRI IEEIC e ARFERAIL, FrEDFHi &R T LGEEIL L R D ATREMENH D £
R

Fo. AABBEMT ORI ST YSEE BB IS LA WEATH, ABEMNEIX, AR
BB A T DRRSE T, ﬁf(4)$ﬁﬁaﬁfﬁwm%ﬁﬁﬁwﬁ%(wb@é*&WEW’%f
HEIE) | ICFEHEO LB WHESICEN, RAT A —XT 0 b FENFEM SN TSI LD 55
FRA DA T (7272 U AGERER BRAE R L OAFR TR DTS ;@xﬁéﬂéﬁ%ﬁ%ﬁ%a
B RIGENFTAT 2 CHMAEREET, ) FBBTL52L2FPELTNDH LD LTTDOT, £

DG, JIGERRT, FGEREG I FTOE D 5 FIGFE I EAEIZHE | PTE O Fit & #% T L85
k720 9, el MEEMN BHFEIE L R o2 GA 1T, IRERRE FAGERTEIT 7 7 A A
THIZBWTHEG T2 2T TERl{ R £d,

(6) RABEMFICET 2 EELRAE
@O ARAPHEM K
ANBREATE RO RE 1T RABBEAMT OEMIZHT- 0 | KA TRABHE MR Z AR LTk

37



V£, ANBEEMZHOMEIZLUTD LB T,
PR VE ARABEAT IR U, 5RO 3 K OAFE TSR (S xF L CTRABIE T~
DIGHEEHRET 5 EOERENET V., AAREMFICTE 27T %< OREROCAHKT
KIMEE DISFEDR R LN D L O GEMICKE R N ZWMEIT) b L S TWET, 22k, xt
LET. KABEMHMOKRA £ TOM, BREREZHZMERS L. 22 RSO IZE T 3 2 Bk
BB EITORVED L STEY £,
cXBE L, BAERENZREDUILE T LMMHESIRELITI) LN TELHGERE. A
BB A LIS OF & ORI T AREGS| & FFEINCHA LS 2EE (BT TEBAEE EWnEd,)
IR DBEEIT> IR LT ARBEMNELSOFEITK L, 22055 a Ia| ot L < 135
TaEME LEMae —URME L i3 b3, o0 255 G 04R %, HiALaw L < IEH
AT OENTFE XX 2 BBNZET 2007 D L IERW AT TR LRV b D & X
nTHhET,
s e, ANBIEM KRR %, ABEMBIEOWM T B ORTE ¥R OF% A E TS, JdRED
B UTHRRIC L O, ABEMNE LS OE =FH S | RABE M 2 —EREL - EE S
SR Y T 2 AR IZ X 0 JIRFERAK ORI T RO 2 TEESGT 2 B OAHE
J U TAOQOTHICEB N T HHEMNIT ) EnnEd, ) BB SN E, S5EiE, K
ABEMEKCED D A DOREOER N ROGAIZIRY | ABRBEAFI LT RABE M
i S AR FAHIME R AR DEFICHOWTH#EEZH LAND Z ENTE, 20D WH#ED
FANDOHPHERE L T10 B¥H 2 %7 5 H XIIAREMHMOM T HORE¥XRD S b
WTIDEN T OB E T, ABRE A AN B AR 2 XHUE A 6% D B A & -
5] 2GR L, o, AFTRR THROME B AT 2 2 5% 4 % O AN BAHlRS 2 B £ 2 72 6
RS AEE T D EOFRELITORVEGS. 1o, ARENBEREBEREWN ZHER T2 2
LD HMRE OB OEEERRBEIGERT 5 L GHMICRD b D BB #E L (St
EHICEFO S DIEEFGEICHET 28R D, ) OB REORM 221 156 JRE 1.
BEERRAOLEE UIMEIZITH 2 LN TE | RAMBEMBEHZMRT 5N TED D
DEINTEY ET, b, RABBEMEL L G D307 2 B 1R T L2 0 28 58 33 ilE]
BiToloZ LTk HERMERE, BRSO IR T OMm4 B Oz b3 50
B, AR ERINDIBEOEDITHES N TOER A,

s ARBEMARKICEN T, (1) KBEMAEIT FRED TR (i) ITEDDLHRBEZBITT D
T EERREME LT, AR ORER % EE LA ER 2 EIH TESMIC AR LGB O
BAE LD VT 7 o ZA0BGETE T 580, GHENRFEM TRRIREIT o060 L s
Tk, (i) JEHEZ KREMNENBARCEEOHEME LD VT 7 ADRGETT
T& 5 &9, BERZHEMICIEN T, ABFBEAMEDRD D2 ESL TR KRIRIES L, A5
BASHE DR 2 FHIZ O S RO EI R KR Gl & 2 BEAEZ O OESFITH
O EHEOFRICET DHEROBRMEEZHET, ) L, 2o JREITLV—T CIEE 2k
EET, ) LT, WO REROBUEKR CHER D OMEREKRROE 12 SELbDL SR
TWET,

s O AABEMTKNC N TR, ARG (BAERIZIE, ARRBEMTROZO®RD AT A
— AT U MFft) OERIHRDFH, ARBEMERCHREI LD ZARGESFH (E1) | I

38



W EREDIENRRE DO —EDFEE (FE2) NED LN TEY, £72, AR E S F2

Fot SN A ITABBEMEIC L W BEES N2 5E81C, A BEE SARARE 1) % Fhi

THIENEDLNTEY £9, /o, AARBEMEOICHETE, (1) HFEFYFEE (&

BIEAEIC L > TR RE Z IREITE > TUIARENEZIRELET, UF TS

DB TH L TY, ) IZo&E, RABBEMZIITED 5 KK ORIED ERRIEK D H

ST, (i) HPEHYFEFICOE KAAHEMZRN LOFRBEOERLARBITN D 1255,

(i) FHPFYEHFICOE, BETHOBBOB S TARINEGEG,  (iv) ABBEMED,

2025 £ 3 HRB ECICAAREMITEZHBE L2 WGE (2720, ABBEMEOFEDIFT

SHEHIZEIGOEREET, ) ZEOMRFRE L THESNTEY £7°,

(1) RABMBEMZEMICEW T, ABEMEIEL. O LA OERO AN, @ARABE 2
KIDFGRE M OVBEATIZ M EE IR MERR S OMERE . QAN BH B A 2K D A 20 K ONFR BT T 7]
REME . @ANBE B A K OFRE X OVBITIC OV T DIES % L Ot RIE(E, ®H A
FOBEDHESELED 7 VT T 0 ZADOBRRLBERIFRICB T Y% 7 V7 7 A
DOEFG, ORALEIIET) L OWMBIORFEE, OFRRBI %17 5 12D DELED+431EIC >
WCEARMEEZ T TR £7, £z, RABBEMZKICBWT, d8E3E, O
BN R OMFR DA, @A E 5K Ok e OB TIC LB AR MEIR K OERE, ©
AN B AT DA I K O EIBT ATREME . @A AR B AR O Kk OB TIC D
WTOIERE & DIERMORIE, OFIEFREORFIE, ORIEEMET) L OBEI D
RIFE, OIETERFEOAE, O ANERIGEE SO, QAN E 2R
FHIC I 1T D EE ARG  BIROMkE . OANBHE A AR H I3 2 R iRin%E
DAIFIE, ORAROEEFEEO NI, QB RFHOEMME. OAHEMNE TR
it L7 1E MO EMEMEIC DWW TR K ORGEZTT-> TE Y £77,

(E2) AABREMERICIHNT, dREIE, KE, OKRABRBEMAHRSEIFEOF R I mT 7=
NFHs. 22024 4F 12 ABETEDH 25 HERKRTEHRSITIIT DM ERRITHONT,
REREDPOHRFRELMY T2 E0BRERREZITGEITIE, HEKERED
WFFICAEBE L, BELERD—UOITAEIT O HH. OEAGERICHR DIESE DM
TR DRI D T2 DI A BRI LB B O R . @ E O EB OFPHN THEBE %
1132285, ORVIRIEEN IR & Bk Lo G ommEs. ©AKEN#H
(T D RRE 7N — T OIERMOERMEE. ORERFEHZLABELTOET,

@ ARU7 L w7 AR
ARBEMEIE, U7 Ly ALEOMT, KAMTARY 7 Ly 7 ASHEBREZRKEL, V7 Ly
AZNZE DB T DEE A TRA T 22 H KA 1, 280, 300 Bk (FTAHEIG : 9.52%) AR
BEMTIOSET L 2ABELTEY £,
Zoft, KT 7 Ly 7 ZRHERMOMETIL T DO LY T,

U7 Ly ADRBDOEITIZ. L TOFRENRETHREIND Z EEFMFELTEBY £, HL,
T7 by 7 AX, FOEEOHBEIZLY | UERMFOWTNEBET 22N TELHELTEH
0 ET,

OAANBRE T A3 2025 423 A 31 B E TITEENOAEICHG I TE Y, MBSt T

39



W ok

QAR T 7 Ly 7 ASEERKIFGRE A DAXNBHEAAT IR D AR A OB B £ TOWT
MO RIZE W TS BEAZEORPA KL ORGE (F) ICEKRBRRY BFELRNI L

@ABEMFIZONWT, KU 7 by 7 RAGFHEEITED 2 BHEOREBEREXDPFLRN &

@ RE OB ZITBW T, AARBEMTICHT 2 EFAT2EAERAT 2 FOREN 2
SNTHEY, o, PP ERRABREIS TN &

OXIRE SR DEBFICHT HHEEFEFE (EF 166 RE2HIIEDLHOEVH, ) WO KF
REOKRFFEONBENTEOFEIZEET 5 FFE RO ILICET 25FE (EFE 167 5:5H 2
HIZED DD E W), AL, RAREMITICET 2 EEEZERL, ) TRAKRD L ODBMFLE
L7z &

R 7 Uy 7 ASERKF RS RAABRBEMTIR I ABEMEOKRA ETIZ, Uy Ly

AH, ABREAMAEUNOFEIC L0 RN AR (L, BASRMEOEEIZ X0 ARNBE AHb

51 E P b2 GEITiE, YA EROBEMMEEZ VD, ) & ERE LA 2S5 Y

T DG (@8, Az otFEEEZF DR, ) CLFARQORHEICIH T THHiARE

it &9, ) 12K DR ERAL O RE TR TRIHEDO RE ST 2 TET 550

BEEAHT (L FARG ORI I W T IHTABRE AT ) &9, ) A3BRAR S 40 SUTKRFHTABE B AT

FEAT O Z & OIEMIRTT & 5 BARH) 2 B K DREN M RE T/ Sl ETURRIER D

WAL OSHIAB BT OBt % TH5T 2 BN YIRER UIREDN L AR INTHA T

o T O, Ur Ly ANEHEETLHZ LB LITBTAT o TGS A MEI L2 &3

7Ly 7 ADEERITH L TR S TV HZFERBEIGERT 2 L A HNICHED b HE1C

I, U7 by 7 A% ABREME IS LARAB B Al OEFICOW T a B LA, #EE

WChhigaiT o> bo e L, AREMENEERANOHNGER L TS EHERZREBT 5 H X

AN E M IR D AR E A OFR B OV R B E TIOARABEE i 2 i

B EAHTRS DL L OIS IZ AT LZRWIEEIZIE, Uy Ly 7 AL, HERE, ENerofis B

ERDTEOOBEDOTHNETLH I L7 FZOMM DL OEE, A IIEHEZR IR

DT IREETDT, IEEARMEIT 22N TED EINTHET,

KT 7 Ly AGETFNCBNT, Uy Ly 7 AL, ABBEMFEICK LT, LTOFEZEY

LTHY ET,

OEHEXIIMBEIC, R 7 Ly 7 RAISERKRRE B . KA BT IR0 0EHER (LLF
[RGB H ] Lo, ) ETOM., INEASHAOEE, Hh5., HREREZEOMDLy
Z DAL B E AT & SR AITHEAR U SUIARAB E A O EAT 2RI T 2 B8 L0
LIZBET 288 E1TOT, D2 EENCET 51K, BF. Wik, QW UTE Rt E1TD
BNHD L L BEFENONDIGNCEET S Wit =2, B, HEzothom s
ZU B ATIE, EeIC, AREMEICH LT, TOFEELONFLZBM L, T OXSIC
ONT, ARBEME E OB THECH BT I D LTS,

@AY 7 Ly 7 AGEERKIGRE B LR ARUEBRAG A LLATO B 2 RITTHE O JLHER & 92 %t
BEOKRFREVBMINDGE . YRR DIRESEHRIR D HEREZ O
ORI DT OV T, ABBEMEOEIICHE, (1) AR BEAHE O RICHE - TUREHE
FUTHE 21T FTEEROHERICOWTIE, TONFEEE, Mo+ s2 L5228, ) . X

40



D ABRBEMER L IZARBEMEORET 28 Cx L THREICL 24O 5
NBHE A E OFRE T D2 K N E O e AR 2 2 LU CTREEHE & VL0 G0z
HL, 220, A REHEORGZHEI L2 0 L35, AL, KEIZESLS Uy Ly
ADFREDEITIE, RABEMT O TEAFN 2024 412 H 19 HETIZITbN D Z & &5
e+,

O@OERY 7 Ly 7 AIRFERKFKERS B LR ABEAF OFRTOFEIC L DK LIS, dRED
KRERS OB R (SHHIEE 297 §5) | BEREHE (SHIEE 303 £ 1 HEL O 2
) R OGERIREME (SrEIESE 304 5. [FIESS 305 &-4 1 H) T OMOKFHEZATHE L7220
HDETDH, MR, KHIZESL Uy Ly 7 2AOFBOBEITIL, RAREM T O THARN
202412 A 19 HETIATOND Z L2 5L T 5,

@ISR BT O W T LERICED 2 8 2 BT 5 12 OB e — YD HE B % )5 5k Rk
KOKEATE LOKTZ LT, WEILO{EHATOEDL LD LT 5,

CRT 7 Ly 7 RSB T, Uy Ly 7 A, ABRBEMECK LT, AT 7 Ly 7RG

TEEAORERS B . ARABEA T OBIA B R OARREBIA A ICHBW T, (1) fFheORERR, (i)

KT 7 Ly 7 RSB OfifE & QBT I LT 7R HERR B OMERE D PRA I NS B 72 Tt O g

B, (i) AUy Ly 7 ZARSEZKOMEEIT A RENE,  (v) KU 7 Ly 7 R RS Ok

KOIEITIZ L D ERE & OWAD AL, (v) U7 by 7 RZXDRT 7 by 7 ARG

DR K OIBIT D7D OFFFR A SO RG,  (vi) HIFERNRRSGEORFE, (Vi) AL rsh

T OBROARLFTE, WD (vii) ARABEMTIZRB W TGRSR & 72 5 5t ok 72

AT M QAR DO BHE DO RIFEFEIC O W TERHA KL MEFEEZIT> TB D £9°,

BB.ART 7 Uy 7 RASERDUSMC, AREME L T 7 Ly 7 ZAOBTARAREMTIZET S
BBIIAEE T AABEMTIOS5ET 5 2 L Ic k0 ELR D &8I, RABEMNTICE LT
ABEMEND T 7 by 7 ATk LTSN D IEFE L E A,

@ A MIRT S 5524

NBIBEAT IR, MIRT & ORI T, A B A TA MIRT JEEEEK 2 K L, MIRT 2343 5 68 H5 R

1,280,000 £k (FTAHIA 1 9.51%) & ARABREMTISHET L2 LE2BELTEBY £,

Z O, AMIRT JRGFRFIOMEITU T D LB TT,

« R MIRT JEEEZRANC IS  IEBEDORHEGAIIFEL A,

- (D) ABBEMAFELUANADE=F1 D KA EM MR 2 —EFEE EE 2 @8I Y 3 2 B
2 &0 5E @R BTG T 2 §OAREMN T (LLTA@ DT I T [tfusabl EH AT
F1 Lo, ) BB SNTEEE, T (1) HRE ORI O GRS A3 A2 B Ak 2 L=
V. v, MIRI 35245 2 L35 U IEBEICAT » TR B A A L, A MIRT IS 523850 & fii 4
LRWZ EMMIRI DY 2T v R« 28— b F—IZR L TR TWDEZEE L L TORBITEK
T 5 L BEMICRD G DHEITIHV T, MIRD 23HHUAB B AT ~ OIS EE 3RS T o
A E LT D5 AT, MIRT (&, ABREAE ISR LIk AN, ABRBEMHE & OMTY
FE OB ANORNGER LT EERZRIET 5 H XIIARAREMTICIH T 2 ARE M+
HFORBOWFNAFEWE L THEICH AT DO L L, Ykt o itz %a . MIRT (X,
INBE AT OT UGS Z WA U, IS gk X%, () SPAREMTIORET 5 2 N TE,
(11) BRATHIBZ BV CRAB B A 2 LRID ik CTHRAT LN TEHLINTNET,

41



« A MIRL JEEEHANTIBN T, MIRL X, ABBEMZICH LT, U TOFHAZEHL T £7,

OELHE T BRI A MIRT ISR B 2 ARG B £ TOM, IS5 R 0RENE
W85, HIRREZ DMLy OMANBEAT T & FEANTEAE U SUIARABE AT 0 FE
TERECTHEEI ROENDICET H2EEEZITOT . TG ICET 2RE. #5. W
i WU R AT DRV b D L L, B0 0005 BB T 2 1E MRt #22.
B, Wkt OO R A Z T 2 GA IR, 3D, ABEMAE ISR LT, ZOFEERD
WEZBEEI L, ZOXISIZONWT, ABRBEAMAE &L OM THMEICHET 2D LT D,

@A MIRT JSEEZAFHRS A LA, ARFEBRLE B LRI O A 2 HERATHE O SR &3 53155 Ok
THRENBE SN DHA. YUK TR TR 2G5 SRR IR D i IAE T O O HER]
DIFEIZDONWT, ABEAMAE OBIUTEN, (1) ABIEAE OHRICHE > TYEMHEFITE A
TV THEFEHOHERNCOWTIE, ZONEEEE, fMlal+5Z 28T, ) . XX A
BB EE L IXABBEMEORET 2H 12K L CHREIC L 24 Mo b 5 A E A+
FHORET 2 AL ONE DA A TR A2 24 U CTREMEZ LB L, 5
D, M LREHECEREEZHEIL2NED LT 5,

A MIRT JSEEZLAKIHRE A LA, ABHE AT OFRIOFEIZ X D& LIC, HRF Ok ER
DOEFE KM (SHLESS 297 &) | BEREHE (SHHIES 303 588 1 AU 2 1) KO
RIS (SHEIESE 304 S, [RIVESS 306 58 1 HH) T OMOKEMEZITHE Lanb oL+
%

@ISFF BT O W T LFEICED 2 85 2 BT T 5 o DI LB — YD HE B 2 )5 5Lk Bk
XOMFELTE LOKELEZ LT, BELSOHENNATLOELI LD LTS,

« AR MIRT JEEEZRKINT I T, MIRT 3, AR IT6 LT A MIRL JSEZARE H . AN

BT OBIA A L OARRERLGHICBNT, (1) FRROMER, (i) AMIRIESEZHO

R K OVBATIC LB MER R OMEBEDRA W NS LR TR OB, (i) A MIRT JEEEE40

OFEFIFBATATRENE,  (iv) A MIRT JSEEEAKI OGSl OBATIC X D iE4% & OEfkO RIELE,

(v) MIRI IZ X 24 MIRT JSEE2K OFfHE K VBT O 72D OFFRAEORAF,  (vi) HIFERL

JRRS O ARIFE, (Vi) RAERIEE ) L& OBMRORTF(E, WO (viil) ARABEMITIZHBWT

JEFER G & 72 B AR O 1A 7R T A K O AR HESE O B O RFFEIZ DOV TR KL URGE

ZiTHoTHED 9,

2B, A MIRL JSEEFKILUSMC, AR & MIRT ORI TARABBEMTICET 2 A B I EE
FARAHBEMTIONET D Z LI L 0B 5D &0M, AABEMTICEE L TABBEMNHE D
B MIRT (ZxF U CHE S 2 3l IAF1E L E ' A,

@ AR AVI SEEZER
ABABATE T, AVT & ORT, A B ASTA AVEJEEERA 246G L, AVE 25 385 2 %567 5 AVI
Japan Opportunity Trust Plc X OVAVI Japanese Special Situations Fund 2MEA 9 2 %EE
X 1,191, 116 ¥k (FTA&EIE : 8.85%) ZANHEMITIISHE T2 LE2EEL TR £,
O, ARAVI IGEZOBMEIILL FO L B0 T,
* A AVISEEENC IS BB ORTHRARAFIIFE L £E A,
- (1) X H OO TG B ARAPBE AT 23T 2 A E Ml 2 LE 55612380 T AVI
WRATS CORNZRLT 556, XL G1) BNFHELSIOE =10 | RO B b %2 —

42



TEREHE BRI D &ARICH S 3 2 BB IC X0 SR8 OE@ER Nz ST 5 5 O XA

(U TAD@ORHFIZ BT RPAEEMNT] 0o, ) B3BG SN 5E TR E A
FEATO 2L 2R DB H 5 BRI ERTIC LD REPMRE IR SN ETY#%
TE'ﬁ%@W&*&Uﬂ#"ﬁﬁ%ﬂﬁﬁ@%ﬁé%%iﬁé BN UIRREE LTHBENL AR S

NIEGEITIE, AVI L, BHEZALTIHE. ARBME IS LREEZ AN, Y& asEomf
Ah@ﬁ#%tgbea%H%% B35 B XIIARNBRE IR 5 ARE MM oK A

DOWTINRENWH ETAREMNE L ORI THEICHET 20D L L, YikhiE s RI256 .

AVI 1, ARIREEAITOT UIARISEZMEI L, ISEE gk E . (D) BRATHSHIZB0 TRAR

BAMIA% 2 RISl TRAT 2 2N TE, Q) RMABEBEMFISHET 2208 TED

LEINTVET,

c RAVIGHRANTIBN T, AVL IR, ABFEMAEICH LT, DTOFHEEZEHL T £7.,

OEHE LM A AVIJRSERARRS At RABBEAAT IR DEBRGE (LT AR
Bk H ) LD, ) ETOM, IS GHRAOERE, 15, HIRREZ OO Z DA
ANBHE AT & FFERNCHS U SUIARAB BT OFAT 2 REIZ T 2 5| L OZE L HIZB

DHEBEATODT. 005G NCEET 205, B35, Whig, QW UIFRREEZITDbRnE 0
LU, BEFEPOPLIENCET D IEWEL. L, #5F. BErotoR a2 0725
BTIE, M, ABEMEICRH LT, ZOEEROCNEZBEI L, ZORSIZONT,
BH L OB THEICHET 2D LT D,

(J&MIW%%%%%HH% ARRFEBRAG B LRI O B 2 HERATRE O SR &3 5 x5 Ok
TRESVBMEINDHE . YK RSB 2 IR Gk U ER 2 B IRMEZ O fth O HER
DIFEICHONWT, ABEAMAF OBIUTEN, (1) ABIEAE OHERICHE > TYEMEFITHE A
TV TEE S ORI OWTE, ZONFEEE, METLHZLa2ET, ) . TEDHA
BHEAHE A L IXABE RS OFET 28 106t L CHERFIC X 254 MEI 0 & 2 AR E
FHORET 2 AL ONE DA A TR A2 A L TREMEZ LA EE L, 5
D, P LREMEOREEHEIL2NbD LT D,

@A AVI JEFEEAIHRRS H ABE . ABRE A FH OFRTO RIS K DK R LIS, JRFORERS
OIFEFERME (SHES 297 &%) | IR (SHHIESH 303 &5 1 A UH 2 1) KOG
FHEZME (SHESS 304 S, [AES 305 454 1 1H) Z OO EHEEZITHE LD LT
Do

@2024 4 12 H 19 B £ CIZAFBEME» O RARET OB T EDOARMTOND Z L %&
ML LT, AVI Japan Opportunity Trust Ple Z L C, 2024 4E 10 H 10 AR EIRZE
BIZLOMEREOLTEREISELI LD LTS,

OILEXMBHEUC DN T EFRICED DR EBITT 7o OIC 0B 2 —EOHE % AVI  Japan
Opportunity Trust Plc, AVI Japanese Special Situations Fund M OSBRI SRR O E
L@ EOMEE LT, WELOADNITOEL LD ET 5,

* AR AVIISFERKNT N T, AVI IR, ABRBEAEITK LT A AVLISEEERAIRGR B . ARKBHE AT
FOBA R R OARREBMG AN T, (1) AR OMERR, (i) A AVI JRSEEK O &

OVBEATIZ B2 MRS S OMERE DR W DN L B A Tt DJEEE, (i) A AVI SRR 0 T il

ITArREME,  (iv) AR AVIISEERK ORERE K OBITIC X DIERE L OWMOARFE, (v) AVI
(2 K DA AVI SRS Ok & OVBAT O 7= 0 OFFFERIH O BT, (vi) HIFE B SRR % D AR 17

43



e, (Vi) AEERES & OBURORIFE, WS (vil) AABREMITICB W TISEES & /e
D RGFE RN OBEE R T A & O RS OB O RFEIC OV TR R MRGEEIT > TH Y
7
¥, A AVI SEEEFI LIS BB E & AVI OB TARARE T ICET 5 8B ITFEEE T,
AAFRBEMTISET D Z LIV B8N, RAREMITICE L TAREMENS
AV (ZxF LT S 2 Rl XAF(E L £ 8 A,

44



2. BEffFEOME
(1) *GeEDOME

4 P | BEENOS KR tt:

Bt £ | SRR AR IXAESRITIU T B 7 3 35 5

REH O KR - K4 | RERE BITRAELRE B BEX

* * o | ERSMCBIT HHME 2~ — X

B

% 3,175 H A (2024 429 A 30 HEE)

m | &

ZS
o A 1999 4£ 11 A 25 A

SACHCHCMCICNG

AAR~2Z— b 72 MEFESRITHRAZAE (RFER) 7.91%

AVI JAPAN OPPORTUNITY TRUST PLC 7.24%
(FAEREEAN R AR IR T 2T0)

BNYM AS AGT/CLTS NON TREATYJASDEC 5. 54%
(RARARBEEN Rt =28 UFJ $R17)

GOLDMAN, SACHS & CO. REG 5.09%
(FEREA T—L R~y - By 7 ZGEERHKKEH)

GOLDMAN SACHS INTERNATIONAL 3.90%
(FARREA  F— R« v 7 ZFEERAEAE)

) . | NORTHERN TRUST GLOBAL SERVICES SE, LUXEMBOURG RE 3.62%
KB E Kk O F &K R

(2024 4£ 3 H 31 HHELE)

CLIENTS NON-TREATY ACCOUNT
(FAEMREAN FHE BRITRESN)

BBH CO FOR GRANDEUR PEAK GLOBAL CONTRARIAN FUND 2. 74%
(FAEREEAN BRR A4 =28 UR) #817)

INTERACTIVE BROKERS LLC 2. 47%
(FEREN A F T 7T 47 -« T a—h— XG55k

A=th)

1 e 2.32%
MSIP CLIENT SECURITIES 2.21%
(FARRERAN EAH L « A2 L—MUFG EFHFRRS

#t)

® KBARMTH &xIGHEOREG

& ZN ES £ | REFEHITD Y £ A,
A 5] ES £ | REFEHITDH Y FH A,
1 5l ES £ | et &I R BC i — B 2 otk A @ UG I BR A H V £,

B & 5 H E
% e EIN L

N

U EHITIH D A,

() [TREEER O (2024 4 3 H 31 ABIME) | OF#EIT. A% 25 W5 2 MM A ED (K
MREOWM ZREICEHLTBY £,

45




(2) A%

ANBAREAM AL RAB BT & RAB B RHERM S TR SN E SUTAB R E I L0 ik

ENTHAEICHESCPICHAT A2 L2 PELTEY £3, AABE, ABEAMEIL, 2025 £2 AKX
HBRICAAREMN T EZBETHZ L2 HIELTEY 2425, EAAOBRYFICET 5 ks
EREC T 2 Z L IXIREE A 7= . ARBHE AT O BROFEMIZ OV T, RERFESL B H S
Wz LET, £7o, RAEMIT B O RIABREI N ETIZ 2 > 256813, HONICBA SN
LET,

B, KRERMEIL, AFEEMABHFICOWT, JFHIE L T30 EER LT 5 TETT,

(3) HATTEOME

)
@)

(4)

)

RRFERA T RIZOE, 44,000 [

Bk TROME

2018 4E 3 H 15 APAMEDBUERS DRGRICIE SO TRITS N HRTROME (LT T4 11 Bk
THRIME) EWVWET L) (TEHEHINIT 2020454 A 1 B 5 2028 4E3 A 14 HET) 1EICOX,
226, 300 [

2020 4= 2 A 6 HBAEOEUHER S OWRFEITFE S THIT SN HETRME (LLT T3 12 [EE T
FIME) EWnET, ) (TREHIMIIZ 2020 22 A 256 H225 2030 4F2 A 24 HET) 1fEICO X,
292, 900 [

2020 - 2 A 6 HBAMEOEUEH S OWRFEITIE SV THIT SN HE TR (LLT T35 13 [ETHE T
M) LuvoET ) (TEEHIRIE 2022 452 A 7 HA D 2030 E2 H6 HET) 1{EICO X,
292, 900 [

2021 4E 5 H 27 APMEDBUERS ORGRICIE SO TRITS N HR M (LT T4 14 [BIEkE
THRIFE] EWVWET, ) GTESIRIE 2023 455 1 28 A5 2031 4E5 A 27 A T) 1o
. 27,000 H

2022 - 8 A 4 HBAEOEUREE S DOWRFEITFE DSV TRIT ST BE THRIME (LLT T58 15 [T
M) LuvonET, ) (TEEHIRIE 2024 AE8 A5 AG 2032 E8 H4 HET) 1HICOX,
14, 740

2024 4£ 6 A 20 H BAfE D BFER S OREEIZ S TRIT SN HE TR (LT T4 16 [Tk
THRIME] EDWET, ) THEHIMIZ 2024 47 H 8 B 5 2034 4E7 H 7 HET) 1EICHOX,
166, 100

(AR 28 11 BUTRRTRIME. 55 12 [RDFTRR PAOME. 28 13 [FUFTRR TROME. 55 14 [RUETRR TAOME. 28
15 [BIETRE T HOME B OVER 16 TR TAOMEZ FFR L C TARBIE THIME) S vnEd, )

S5 O o B E RIS

TE O F ik

(1) xgEHA

APBEME L, A BEAAE Z2RET DICHT2 0 AEMNE, AIGER TR O GE M

MR

SNBSS EEREE LT T ATy v e T RS F—ThALTITIRITR LT, kt58#H
OKRME DB E A KW UE Lz, A PIFAEEIL. A EME . AISEERE T R OS54 0o B
WEHF TS, RABEMNITICE L CTAREMNE RO SE & ORISR IR 5 BB F)

46



ERREF L TR 8 A, BTIZEHED 7NV — T ¥ Th HHRRSHELTIZEIT AT [H91F
H$AT) VW ET, ) IE, AFEMAFERORHREFICH LT, ATIERITROATITRERO 7 v—7
®ETH DA TIFEFERITHRRSH CLT [APIFEFERT) EvnEd, ) 13, ABEMEICH
LC, @EOIITRE|O—BRE L TORMERSIZIIITo TR0 328, AABBEMITIZE L TARH
B RO L ORISR 2 BEARMFRGREZA LTV A, ATIFIERIC LUL,
FPNFRESFITIER 36 455 2 K OV Rl pa St s | 355 2 B3 2 NI CERR 19 AT 56 52
T, TOBRORIEEEHET, ) 570 50 4 OBEAESITHE, #8807 3548 S B ] 24§ 4
L. O FERLTEY, HTIEETR OB TIHMEFEHIT O LM N OHIAL & 13MSL L 725135 T, KP4
FOMRAIMEDHEZIT->TVD LD LT, K’BEMEIL. JIEFHEOKRAMEEEICHTZY |
HPITRER DB EIC LSO REFSHLOFRTOHE =FHERE L L TOEKEELAL TV
%2 EITNA, A PIFFEFRITI W Tl U 22 RIS AH ROE BRRHI AR S, o FE S TnWh Z &
B, B EEEKE L LTS 21T O I H T2 0 o A NS PR S AU T UV D ST L, A
PIFFER L B = FH R EMBI R E N LE L,

HPIFFERIT, S RE OMFEIRDL, S RER KO T EHRE OB S I >V TR 21T - 72 £ T,
ZEANICFHMT 5 2 LMY TH S B2, BROKAMER EFEO TN ORMATREHEET
Ea e Uz Al 5, RN B [ OV DCF 5% IV T 88 O EUE O FE 2170, A E
FHEE. APIFRESED D 2024 4F 12 A 18 AfF CHAMEEEE (LT IARgAiEEEE (23
EER) | LV ET, ) ZERLTEEICLE L, 2ok, AREMEIR. Tt 1@ HEok
FE SRR OBEREZRAEMICHRE L, BB OVEREOFRSIC T REIEN 2SN Tnd EE
ZTCND 2 Emb | BPIFFERDN O RN B OAERICETIERE (727 XA - 4=
Zv) ERAELTEY £HA,

ARRRME R EE (BPIEER) (B O THRA L FEE Y TR E SO THRIE S48
TR 1 BRYS 72 0 ORI OFPAIZZNZNLL T LB 0 TH,

TR HE e L s 2,771 26 3,482 M

DCF £ © 3,805 75 4,934 H

TR L Tl ARBEMNTOAFRHOIEER CUIT IRAERIEER ) LWVnET,)
Thd 20249 12 A 18 HERERHER & LT, IRERKOFAGESRIG T 7 4 AidIcs T
DEEFLMER ORE 3,370 M, [FIHETOENT 1 » HMOKEOFHELE 3,482 [, [AIAET
DEAT 3 7 A M OO B TME 3,066 M EOFEH E TOEIT 6 » A OO B
2, T11 A& 32 R 1 B 72 0 OB O#PE 2 2, 711 [0 5 3,482 L HEL TR Y
F7

DCF ¥ Tl M5 2 IR 2 52T 7o 523650 (2024 4F 9 A HIn5 2028 429 HH) 2 5Lf L L,
BT E TOERMOBN, ABBEAEARLRE K LT 2024 4 10 A TR OES 11 H M)E T3
LT 2a— T4 ) Pz ADFER, —RICAB SN EREORER, REGIOFTICL Y E
B2 ENTELVT VRS E2EBE L CAREMNFICBW TR E1T o X RE ORFRD
PWAE PAIC IS & | XPRFE D 2025 4F 9 AWILIBERICB W CAIT 2 L lAEN D 7 U — « F v v ¥
2 7u—%, —EOFGFE THIEMEIZE D 51V TREE OBEME-CHRAUEZ HE L, 55

47



FE RS 72 0 ORI EO#IPAZ 3,805 FI7225 4,934 I EHEL TH Y £, 728, FFd DCF
EDREDEREL 70 2 RHOFEFBARG I OFETEAHEL LTHY . RGHZ XV EES
DT VR ERIALTOVET, o, BFEFEIZOWV T, KRIFAREEEZ RIAAL TN D
FHEFENSEINTEY £9, BRI, 2025 9 ANV T, BEEZEOREEELE vV —
IR 72 B S K0 — R 2R E ZERRR OO N RIAEN TR Y . 2026 49 HHIZBW
TIX WHEORE & >V —ORBENLAEND Z LD | RRTFE EIZB W TEERR O K
MEZ2 M AE FAAA TRV T, 7V —-F v v o - 70 =220 TIE, 2025 49 AR\ T,
FiRoEEYy | —ReEEREOBD BN RIAENTND 2 L ITN X RIS BRE R E &
FIANTWD &2 A, 2026 9 AMNZHBWTT Y —BIHEZER AR NLDL Z L2 KDYV —0
RN FIAF LD 2 & 0> B R RTEE ERIC B W TRIFZR M Z AL TR Y £,

NBRBEAME L, HPIEFESRD D BT U 7o AR SUIME SR E & (B PIFRER) 12T D588 Ok
MEOF EREFITI A, 2024 4F 10 A FAIAGEE 11 H TAAE THEF IS LTERB LT
2= T 4 U T AOKER, A GERXOTGRM OB IR, KFRF BRI K D2 ARABEEA T
~OER O G R ORABEMFIZHT BI05EO B LEEREIIZHZE L, XRE L OWE -
WORERAZ B E 2, FBof&HICAR A BIE OB S 12 B W CRABE Ml 2 4,000 &322 &
EREWTELE L,

7k ARNBABEAHES T 25 4, 000 FIIE, AAEKATE B ORGFFEFIRGIFT 7 7 A AtiGIckT
2 REBRERADRAA 3, 370 FIITKF LT 18.69%, ANEKATHIEH L TOWRE 1 » HH OO HM
SEHH 3, 482 I KT L C 14. 88%., [Alit 2 3 4 H M O KAl o HLAEEIE 3, 066 L2t LT 30. 46%.
[ 6 » H R OMKME O BEMFEE 2, 771 FIZx LT 44.35% D7 L 7 A& E 2Nz 7=
L £9,

(il ) ASHE TRIHE

ARHHETHIMEIT, RABUEICB N T, S RHE LRS- 0 OFTRMAR (55 11 [BIFTHE THOME -
1,737 [, %5 12 AL OV 13 [EEHRRTRIME - 1,071 [, 55 14 [EEHRRTHOME - 3, 730 [, %5 15 [E1HT
FETHIME : 2,526 [, 25 16 [FHE THOME © 2, 339 M) 23ARABE FHliks (4,000 ) % FlE->Ti
0 DOMERITREIIR A B U CHEFITTIE SR 2 e LW E T, £ 2T, ABEMNE L, Rk
THRIMEE MRS 2 A A B E AHIAS TH D 4,000 [ & FKAHE THIME DI REHR 14720 OfT
AR & DZFR (5 11 BUFTAR TROME © 2,263 [, 25 12 IR OVE 13 [RIFTHR THOME © 2,929 1. 26
14 [RIFTRETHOME © 270 [, 55 15 [EEHRR TRIME « 1,474 P, %5 16 [RIFTRRTHOME : 1,661 ) 12%43%
REETHMELEO B L 2 MBERABER U -GHELT L 2T TRIRENTZLEL
7o 72k, AHEAMEIZ, EROLBY | AHETAOMBEMIE A RE L2 Lnb, B EFRE
BENPOREESCERLE (72T XA A =4Y) ZHELTBY A,

(1) A PUFFEFIL, HEFEOKXMEOREICEE L, JRH K OE 8D DIt & 521 72
KO—ICAR ENTIERELFAE LTEOEEHRHA L, 26 OEE L OE#RA, & TIEME)
DFERIREDTHDZ & FTARNRBEMMEOOHT - HEICHEKRREEL G5 2 2 TN H 5 F
ECTHPTIFIERIH L TRBEROFEFT RN EELZRHEE LTCIAICKILL TR Y, MAIcZ
O DEMEDOHEEZIT> TE Y £ A, MA T, MGFOMBE THNZET 2 RIS OVNTIEL, *F

48



REORREPEIZ L 2B R TOHE LN D HED TR & WIS S A EAICIER v, ABER
HOREENEONEERFE LT ECTHTIFFRIC L DMER SIS THERNT 22 &5 THRL
el b EAEE LT 9, £70, ;RHE K OE OBt OEE K OVAE (EINEE LK OALE,
ZOMABREBE 2 EHFET, ) I L THME ORI - EEZ1T->THE 6T, & =FHEA~D#EX
EEEDKIE BIT-> TEBY ¥ A, ATIEIEFEOFEEIL, 2024 4 12 H 18 HE TO LB #HRE X
ML DTY,

(AR B B AR S OVASHITR T FOME BUAHEAR OO TR T 12 28 2 %7
R M1 EASoBRNE] o [ (2) RABREMITOERZRET DICE 7215, BHED
SR E OMREE, W ONCARABEM T H%OKRE T © 1O RABREMTOFEERET HICE
SR, HOEROERREORBRE) IR0 L B0 ABBEAEIE, 2024 48 10 A FH2 5 [F4E
11 HFRFET, #BEFIHT 2T 2a— T4V P2V REEHTHELEDBIT, Ta— T4
=V ADEIEEWTL T, AFBEMNEIN—T LR RE T N—T L OROFEE S F P —DAIHIC
) 72 BARA 200 3R & VA B BT I L D5 R E D22t b ORE T #EFIZOWVWT, B
DT R O 2D TEWD £ Lz, 230200 L ORRET ORGSR, ABE M 1X, ARES| % i
T AHBEMEIC L DHGE DR TSI MR EC YR AZ L L LIcFELFTU—3)
%ﬁ%ﬁf%\@%EH%7wa&Uﬂ%%EWwf®ﬁ¥ﬁ@ﬁhmo&ﬁék@%zmi
DFE L, ABFBEMNFIL, 2024 4F 12 A 2 A | BRSO & 28 LEZ RIGF I3 L TR
7o UFE Lo, Uk EEITI T, AR BE AL, x5 o @mpk I k3 2 2B B Ak % 4, 000
M CHRZREN RS NTZ 2024 412 A 2 HORTEZER TH 2 2024 4 11 A 29 AFEHA 1 B O HLGE
FEG T T 7 A ATiEEIC 3BT Dt G E kAo #&4E 3, 605 2% LT 10.96% (INEURLLTE =A%
WERALTEY 7, LT, ZYLIT2AHOFHAEICBWCHRLE LET, ) . AHETOREL
o AT OB AL 3, 142 1 UNBURLL R 2 U A L TR Y £, LKA EMEAEOF
WBWTHLE LET, ) 1T LT27.31%, [FHETOWES3 » HHOKMEHMELHE 2, 875
2% LT 39.13%, [AIH £ TOilh% 6 » HH O A T-EIE 2, 635 FIIZk LT 51.80% D7 L
T LEENENNATZSF T, ) . 5 11 PR TRME 1 EIC-D & 226,300 ) (ZBHE Ak
ELTHIR LT 4,000 [ & 28 11 [BEHE TRIMEO 3t S8k 20 1 B4 72 0 O TREIAE 1, 737 [ & D7
(2,263 ) 1258 11 BIFTHE TROME 1O B & 72 2 b8 A8 (100 #F) 2| U244 . &6
12 [EEHTRE PAHIME 181> & 292, 900 [ (LB E Ak & L CTHézs L7z 4,000 F & 25 12 [REFTHRR 9
MEDRTRFERRA KRS 72 0 OFTHAEE 1,071 F3 & D248 (2,929 F) 125 12 [BEEHRE TR 1 E o
H & 72 Dkl (100 #%) &3 U7o@4) | 25 13 [EDHR TR 1 812> & 292,900 [ (2
BEELAHlRE & L CHR L7z 4,000 M &5 13 RUHTRR T-HIME D e R R0 1 R 72 0 AT REAT%R
1,071 M & DZFE (2,929 M) 1255 13 BIFTRR TR 10> BAY & 72 2 PRk (100 k) % 3
U7=4%8) | 45 14 [BEHRR TR 1 IRIC-> & 27,000 P (AR E Mk & L CHUR L72 4,000 [ & 55
14 [FUHTRR THOME D BB T B2 72 0 OATHEAGEH 3, 730 [ & D240 (270 ) (T8 14 BUHHE T
FIME LD B & 72 2 et G B H (100 #F) 23 U 7= &48) 28 15 [BEHE TH0ME 1 8122 & 14, 740
M (ABRE Mk & L TR L7 4,000 F & 55 15 [BIEHTRETHIME DO S8R 1 BRYS 72 0 OF T
#H2,526 L DR (1,474 M) 125 16 BIETHE PAOME LD B RS & 72 2 L EHRAS (10 8F) %
FeU7o&%0) |« 55 16 MIFHRTRIHE 1 BIC-> & 166, 100 F (ABIE Mk & L TR L7z 4, 000 [

49



&5 16 [EDHTIE TARIME Dt RAE R L BR Y 72 0 DFTHEATEE 2, 339 [ & 07248 (1,661 ) 1T5 16 [A]
FETROME LIE O B & 72 D098 AL (100 #F) 2 U7-e8) 22V LE L, Z08k
R 2024 4F 12 H 2 A BRI, /MRFE LY ABREMNE 2B L L TRIE L L oz %
JE L, 7o, AFBEMAEIL, 3RE & O & AT LT, RN & O CISZEE2KICE T
Dbz Ehi 7o UE Lo, BARRICIE, ABREME T, AN E & 0T 2024 4 12 A RAIC
FABEREFRA RS L, 2024 4E 12 A 5 BICAVI ISk LT, WAE 12 A6 BIZY 7 L w7 RITH L
T, A 12 H 10 BIZ MIRT (2xF LT, ARHRGI OB KR AN BB AHEAS 23 4, 000 F & 72 548 7E T
b5 EOBHZITV, RIS & FEHi L7=86 ORAH BT ~DIGEEDO AR IZOW T2V L
F L, TO%, ABBEMEFIX AV CREE 12 ASAND, Yr by Z ALFEE12 H6 Hinb,
MIRT &[R4 12 A 10 A2y D ARISEERKI ORI 222805 %47y, MIRL &IEFAE 12 A 16 RIZ, Uy
Ly 7 A LIERAE 12 B 17 BiS, AVI SEEAE 12 A 17 Blo, AABE Ml E 4,000 H 95 &
B E T NI ONRIZOWTERICED LT,

Z D%, ABEME L, KB, FMREICH L, ABFRBEMNHE & ARISEK T L O CARABE ik
4,000 JET5Z 580 RnELMIIONWTEBICE ST DOEKRFIToT- L 2 A, K45
TLLTH 4,000 &0 ARNBREMMEMS L, BHE I DIRRSNIZP TR EVEK Th o 7o
ZLaESE R RBE L OB TTARARBEMEEZ 4,000 & T25Z L THERICED £ LT,

®  RUEHR L oR%

NEHEMFEOT7 7 A4 F ¥ )b T RAAL P —ROE =FHEERBETH 5 A TITAEHRIL, AFE
(1 ARSI T K OV 3 o0 B X S TR S T ARAB B AN B L C R E AR ERR
HLER Ao ATITREHEO 7 N—TRETH 2 HTIEFEITIE, ABEMNH K ORI SRE T3 L ClE
DEATRBIO—B L L TORMERBI I3 T-> TR 328, RABEMNITICHE L TABREMNE &
Ot & ORISR 2 HE AR FIFHRBGZ A L TR A,

(5) EfTEORIEEDHK

MRS D fEEE BT ER BT EE D TR BT EE D LR
B 13, 452, 923 ¥k 8, 882, 500 #k —kE
&t 13, 452, 923 ¥k 8, 882, 500 #£ —kk

(JE 1) ISEMREEORBS BT ERD FIR (8,882,500 £F) 12z 2 WEA L, IGEMESE DR
DEMTFHEEZITOEE Ao IGERSFFEOREDN B TERO FTRU_EOSGEIE, IREFRAREOR
OB T FEZITVET,

(E2) ARFEBEMFICENTIE A FPERD LRZFREL T Y FHADT, Liio TEMTER]
2%, ABBEMAEPBGT 2R EMRAOR RS (13,452,923 #E) & LT, dREBIEKRAL)
RS (13,452,923 BF) L RIEZTRL TBY 7,

(1 3) BRI o0 TH, AREMITOMNGE LTEY £3, 2B, SfHECH > THEI
£ 5 T R E BGERMESTIE SN2 GA1TIT, W58 13 ES O TRV AR E AT
FICHCOMRKEZEOVERS Z L8B4,

(E4) AABREMITZB LT, JIEEDRTAT2HCHMAZTET2 PERXH Y A,

(HE5) ABEMMIMOR A E TITAFR THRMEDOITEIZ X 0 FAT TR S D 3G E R b AP

50



BT OISR E LTED £,

(FE6) LFEo TRMPEEK) RO TR TEEO TR X, A AR RO EIC KI5 8EH KT
Y | [RIRE HEME DR RH ORATH SRR ORI GE DT T 5 B AR O LB DT
Wiz, AAPEM IS 5RO TRATER) RO TR TERO TR 2 ERoRT & &
1% ATHENEA D ) E T, E 1o, AABIER T OBIRARIIC . ASBIER T OBIGAIS SIS TAT
AR OM R E 2 . Befero7e TEM TR RO TRATERO TR 2WiET 5 TiE
<,

(6) HATTFHEIC & 2HBFHEIARIG O RE)

BATEFNICRBIT 2 ABREMNED

Ofiil | (EAHTERNCI T 2RI FITARIEG—%)
A bR %% IR B B O XK 8 il

BT RN T 2RI GRE D

Iz
O | (EHHTEHIC B 5 HISSFA S 0.00%)
A bR T AR D 3 Ve HE o K 8 "

BT EBIC BT A AMENE D 194 520 18 (BT SgicB i 2SI a%E 4
T AT Bk 9% 2 1T 4% D 35 0 M O 3K ' 100. 00%)

BANT H %I BT 2RI BERE D

Ol | (HHITE®IC T 5 HIESFAES 0.00%)
A BT AR D 3 Ve HE O K 8

S BRE OB EDFZIRME DK 121, 115 {#

(k1) TEMTHZICET 2AMEMEOFAKRESIRIHEIEOR) (X, i [ (5) BT
EORKEO) TR Lo, AABREMITICE T 2 AT T (13,452,923 #) 121k 2k
MED¥ AL L T £,

(E2) TG OMKEBEOFIMEOR 13, RFEN 2024 45 A 14 BITHRH L7255 25 155 2 U
B B RO S Uiz 2024 4 3 A 31 HBUEORMREDFBRMEOK T, 7272 L, HIT Rk
AL OARFR TARIME DTN L0 FAT UIB R S 4L D ATREME D & D R G 8HEA & AR AR E AT T
DOXHRE LTS, TEMITECE T H2MESEMATSG ] KO TEMATERICB T 255
EPAEIE ] OFRICEWTIE, MIREEERD RS S (13, 452,923 #K) 124% Dk
e (134,529 ) #RE LCEAELTERBY £7°,

(7) BfARE (7iE)
53, 811, 692, 000 M
() Eid TRAMRE ) 1%, ERe T (5) BAFEOMIFFEOLK ) (TR Lz, BATTEH (13, 452, 923
BR) (AR BRE A% (14720 4,000 F) 2R U@ TT, Lo T, AR LEOLH)
FIZLD | ARBRARMITICB T 2 EEO R T T EROEMEN B2 > 561213, £8d 5
ATREMED N B D E

(8) ZDOMENTEDRMEKLOTE

@O V5B 27 50 13 5 A A 5T 5 O B &L N
JEBERA S ORMBON B T EED TR (8,882,500 #K) ITH7- 2 WEE 1T, ABEMNEIL, NsE
MEFEORHOBEM T ELITVERE A, IGEREEFEORED B TEHRD TR (8,882,500 #k) LA

51



EOBET. IEERFEEOEBOEM T EELITOET,

@ NBREMTOMEIFEOREOFE, 2 DN K ORI O BIR O ik
RABBEMERCBN T, ARBEMEIL, @fpg e s Ts (8 40 FBn s 321 5, %
DHEDOWEEEHET, UT IH] LWnET, ) & 14 ZREL1HEFE 1L 5AIEIRCTHEY,
F3 A TIET HAT, WNCFASE 2HE 3 5 IIEE 6 BIZED D FHOWT B E LTS
Bl ARFEMNTOMEISEEZIT) ZENTE S L&, EREFHIC OV TIE, EEISEK
LRW#IE T, AN EM T ORI SICB O THRTHET S LR TE L SNTEY £1,
WAEZ1TE S LT 25A1%, ETAEZITV., ZOE% BARARGEHBICEE L £, =720,
ABHEMAHIROKR B £ TICAEEITH 2 L BEEERGEIX. FEEH 20 RICHET 2 HIEICEY A

RETWV, TOBREBIZAEZITVE

el

o

@ oM
REO ) . TABRBEMBIBAS B L TZ0fo B SE0S kO 5% 1ITon T,
FE T (2) HFEE) LRIUL ., IREREBHALEWEZLET, 2k, ABEMUEAT. 2T
AEAAERHT D TETY,

3. ABBEMITEOITEHEK A% D s L
RAHBEM T HROGHEFECOWTE, B 1. BMTHFEOHNE] 2 T2RITZI 0,

4. ZoOfh
(1) AREMNEEFNGEITOHRE L OMOEEDOHER AR
O ABEMHENEHEUITOEBE L OMOEGEDOH K
SRET LAY U — 2 XHE, o8 F 1T A HBR#EOBRIE SISV T, RABEMT 2B
SNTHEITT AAHBEMTICERT250BAEENT L L & bIT, dREFDOKREDOERL T
KIRTRIMER DERRICRT LT, RKARBEMNIT ~DISEA TS L2 LD L T,
BB, MBEFBGHEESOBBREBREOEMICOZ T LCE, kg 1. BT %Eo BN
D T (3) AN E R D2V 203 5 72D OB J TR % [B1E9 5 72 D O HE B 55
AAREMNTONEEZBETD00MHE] O [® *5H BT HHERREAA LRWEHER
(BEAEEZE Ch ORI EET, ) D& & ITBRITES 0,

@  ARAPHREM K
ABRMNH T AR T RE & ORI TAXRRMRK ZF4E L TR Y 4. SOV T,
Eie M1, BAUEORRE o [ (6) AARRMIICHETIEHEELREE] © 1O AAREEMN
TR &2 TBRTZS 0,

(2) BEEDEMTE~DISTEORIEZ AW 2 72 DITME Ll S D 2 OO

@© 12024 429 HWIRBEAERE (AARE) R | onk
KRB LAUE KR F L. 202411 A 7 A TREFRBFGEEZ LKL TNDH LD L TT,
MHEARNEIZES FAFOMREOHEBRIUIUTO LB LD Z &TH, ok, YFEAREIZD

52



EFELTUIEF 1B LD 2T 1HOREICHESSEREANOERELZZIT TV R2WnEDZ L TY,
F72, UTOAENEOMEIL, SRENAR LTEARE —ERELZ b0 THY | ABREME I

FOEMHM R OEEEICOWTHBEICHIEZTToTE Y £ A,

TS TIZE N,

FEANZOWTIL, UEBAERNEE

(i) HIEORPL GHFE)

it 2024 4 9 H 1
7¢ b 25,428 H 7
(CE Tl 2,401 55 H
o 4 2,221 5
BAARREIIRE 9% LR iR 1,351 5 A M
(i) 1#R%720 OB CGHLEh)
eI 2024 49 A
1 BRY 72 0 il pEAR 1,109. 12 [
L BRSE 720 SRR A 111.06 1

@ TREIREOEY (HEER)

(BT oRmMbE] DRE

KHRFEIT. 2024 AR BT THRGE IR TV T, 2025 4£ 9 A B OHEREY 2 17h 72 &
FREBEL TWDHEOZ LT, FFIC T E L TUL, EEVLARBM TAR LTZHNEES &<

TEEW,

53

1D/



[F4 27 1L—=—]

[&haf #iii ]

ZOFVAY Y —=RF, RARBEMTE —RICART D72ODOFLERELLTHY | T oEFH~ B
e LTERESNZHOTIESH Y WA, FEMITOHALE SNHERIX, BTAXFREMNITICET S
AHBEMRAELZERERS BRtAWEEWe BT MEZBFOHW THIAZZIT-o T ESWn, &
DT VLAY U —A%, AR R DTRHOHIARE L I3EEE. WA HIALORFICH YT 5,
FO—HEMRLT D HDOTIERL, ZOT VAT U= (FEHLLAXZDO—H) UTE DR DOFEERA
NEBEAATIR DO DM ORIL L 725 Z L b7e | Fio, BRMEICEL T LITEKILT 5
ZliEFTERVEDOE LET,

K E#HL ]

ARABET L, AAROERAEHIGETED b TRk OB R EHE 2 857 L CEM SN ET
W, TIHOFRE KL OERET, KEICB T 2 Rk OEREREEL ZLT LR ETIESH Y £HA,
W KE19344EFE BB T (Securities Exchange Act of 1934, TDHOWELEZGHET, ) #13
4 (e) TEHOUTH 1455 (D) THE ORISG D FTED L BANIAAR BT CIE A ST, RABE M
TN DO TR PEEIIR 72O TIEH Y FHA, ZOT LRV T —ZAKRZOT LAY Y —
ADBZREHICE EFNUIE R SN TV DL TOMBERIZAARSFHENE (J-GAAP) TSN TEY
KEDZEFHENE (US-GAAP) [ZHAS < b DO TIEA2< | KEORFHEEICE SV TER S LB H &
[FI% XL FTRECTH H D L IXIR Y A, 7o, ABEMEIZKENTHESLSNTIEATHD, &
DB O IUTEITKEIEER TR W2, KEOFEFIEIC IS X 584E T 5 MR U TR Z21T
925 Z ERNEEE 22 D REMER D D £, KEOFEREOER ZRILE LT, KEHOEANLTE
DEEITK LT, KEAOEHFTIZB W CTENFRERD 2 LR TERWARERDH Y 3, Nz T,
KEFOENW I EFZIENOF 2K OBESE (affiliate) (KREOFEAFTOEERREOHND &
IR £H A,

ARABBEMTICET 2 TOFRIL. ETHAFICBNTITbRS b0 L LET, KAREMITICH
THEHOEH XL IO TIEFECTER SN E T2, BEAEOBHE L AARFEOEH L ofic
HEENE L7262, AAREOZTHEMELET 2008 LET,

NBEME RO GH (ZOMEFEEHLET, ) WRCENOLDET 7 A4 F v/ T K3 P —
WONZABR BB AORER L, T Db 0@E OEBOFMIZH\ T, BARDAFRELES | BEEE
il EFFPA SN D FEPE T KRE9AFEZESR I | FTHEBLIZ 14e- 5 25 (b) DELRIZHEV, *I 5 O @k
Z H O XUTEE ORE CARAHE T OBIART, XUIIARNBE AT T OB AT 5 0 B H IR ABH E
FIC X S FTEMTEUTEAUCIANT T2AT 2 21T O WA H Y £, 2D &5 REMTEICEHT 514
WO AARTH R SNTZGAITIE, YHEM T E2To72E R, 200U = 7% A4 F ECTHEFEETHRLET,
[RFkIz B9 2 Reik]

ZOT VLAY Y —=RATARBEME R OHRE ., TOMOREEDLZDOETRACHET LI DL
DT, FHFL) . PSS TERTZ) . PETD) . HETD) . HTEET L) Fo,
Pk B LICBET2RIANEENTVDHEANH Y 7, 29 L-RBUL, AREMNE OB R T
DOHRFERB LIS LD THY , SBRORBMICEVEDLIEERH Y £7, ABREMEFIZ. 25 L%
RBUZDOWN T, EFROZEREH #« OURBL, RAFOEEEZ RS 5 72D OFko Ras LIS 2 &8
DEIHMEDOEHZH O bDOTIEH Y A,

54




ZOT VLAY Y —R ik, KE1933FEFEAE (Securities Act of 1933, TDOHDOKIEEZ & HE T, )
F2T AR M OKIEN9AFRER G I FHEF2I ERTER SN NPRICET 55| (forward-looking
statements) NG FINTWET, BEHAE L <ITREMDO VU A7 | REEEEXIIZFOMOERIZ LY, FHEE
OFERD DReRICBT 25k & U THURISUIBRIIOR SN TS L RES B2 E03H Y
F7, ABEMETEOBEE L, DERICBET 250l & U CTHRASUIB RIS Sz Till%
DRERIICIELL DT EE2BNRTHZLITTEEHA, ZOF LAY Y =20 DEERIZET S
FUR] IE, LRV Y = 2D A ORE R TARBEMAERNE T 2HEMERI/ERLINTZEDOTHY | ES
XA s [T TR T b TV D 5a 2 RE . ARBEMNE XTHSRE (ZoBEE2E
HET, ) 1T FPROFEGORNA KT 272012, TOFRREEH LIEVEELZY T5RBEH D
HLOTIEH Y FHA,

(2D o[E]

E U3 K> T, 207 VAV Y —2A0%R, BT IR IER EORIRAR I TV DS
ARHVET, DL EITENLOHIRICHE L, BEFLTLEIV, ZOTLVRY U —2ADFEEK,
FEAT AT ECART IIAAB B AT 2B BB O BT D HIAR TR AT SO R IAROEFHE A L= 2
LTI, BiIZEHRE LTOEREMEAREINDIBDE LET,

55




	１．買付け等の目的等
	（１）本公開買付けの概要
	（２）本公開買付けの実施を決定するに至った背景、目的及び意思決定の過程、並びに本公開買付け後の経営方針
	① 　本公開買付けの実施を決定するに至った背景、目的及び意思決定の過程
	② 　対象者における意思決定の過程及び理由
	③ 　本公開買付け後の経営方針

	（３）本公開買付価格の公正性を担保するための措置及び利益相反を回避するための措置等、本公開買付けの公正性を担保するための措置
	①　公開買付者における独立した第三者算定機関からの株式価値算定書の取得
	②　対象者における独立した第三者算定機関からの株式価値算定書の取得
	③　本特別委員会における独立した第三者算定機関からの株式価値算定書及びフェアネス・オピニオンの取得
	④　対象者における独立した法律事務所からの助言
	⑤　対象者における独立した特別委員会の設置及び特別委員会からの答申書の取得
	⑥　対象者における利害関係を有しない取締役（監査等委員である取締役を含む。）の承認
	⑦　他の買収者による買収提案の機会の確保（マーケット・チェック）
	⑧　対象者の株主及び本新株予約権者が本公開買付けに応募するか否かについて適切に判断を行う機会を確保するための措置

	（４）本公開買付け後の組織再編等の方針（いわゆる二段階買収に関する事項）
	（５）上場廃止となる見込み及びその事由
	（６）本公開買付けに関する重要な合意
	①　本公開買付契約
	②　本ヴァレックス応募契約
	③　本MIRI応募契約
	④　本AVI応募契約


	２．買付け等の概要
	（１）対象者の概要
	（２）日程等
	（３）買付け等の価格
	（４）買付け等の価格の算定根拠等
	①　算定の基礎
	②　算定の経緯
	③ 　算定機関との関係

	（５）買付予定の株券等の数
	（６）買付け等による株券等所有割合の異動
	（７）買付代金（予定）
	（８）その他買付け等の条件及び方法
	①　法第27条の13第４項各号に掲げる条件の有無及び内容
	応募株券等の総数が買付予定数の下限（8,882,500株）に満たない場合は、公開買付者は、応募株券等の全部の買付け等を行いません。応募株券等の総数が買付予定数の下限（8,882,500株）以上の場合は、応募株券等の全部の買付け等を行います。
	②　公開買付けの撤回等の条件の有無、その内容及び撤回等の開示の方法
	③　その他

	３．公開買付け後の方針等及び今後の見通し
	４．その他
	（１）公開買付者と対象者又はその役員との間の合意の有無及び内容
	①　公開買付者と対象者又はその役員との間の合意の有無
	②　本公開買付契約

	（２）投資者が買付け等への応募の是非を判断するために必要と判断されるその他の情報
	①　「2024年９月期決算短信〔日本基準〕（連結）」の公表

	（ⅰ）損益の状況（連結）
	（ⅱ）1株当たりの状況（連結）
	②　「剰余金の配当（無配）に関するお知らせ」の公表
	対象者は、2024年本日付で対象者取締役会において、2025年９月期の期末配当を行わないことを決議しているとのことです。詳細につきましては、対象者が本日付で公表した内容をご参照ください。



