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1. B %S - BB  Consolidated Financial Summary
1. BHIREOME Full Year Financial Result
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(884 : HF5F./IPY mil)
2024/25

pollw 129
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5t_L=/Net sales 65,880 100.0% 50,590/ 100.0% 76.8%| 59,139 100.0% 116.9%]| 58,842 100.0% 99.5%| 60,290 100.0%, 102.5%
5t L#8F#%/Gross profit 37,837 57.4% —| 27,847 55.0% 73.6%| 32,781 55.4%| 117.7%]| 33,410 56.8%| 101.9%]| 34,264 56.8%| 102.6%
ARFEE R U —RREIRE/SGA expenses 33,232 50.4% -] 26,535 52.5% 79.8%| 30,028 50.8%| 113.2%] 31,259 53.1%| 104.1%| 32,309 53.6%| 103.4%
E2F%%/Operating profit 4,604 7.0% = 1,312 2.6% 28.5% 2,752 4.7%, 209.7% 2,150 3.7% 78.1% 1,954 3.2% 90.9%
#REFZ/Recurring profit 4,586 7.0% - 1,187 2.3% 25.9% 2,846 4.8% 239.7% 1,211 2.1% 42.5% 2,022 3.4% 167.0%
BAKRE(CIRIE I D HERHEFIZS/Net profit 2,871 4.4% = 375 0.7% 13.1% 1,471 2.5%| 391.6% 243 0.4% 16.6% 945 1.6% 387.7%
2020/25 2021/25 2022/248 2023/25 2024 /25

&#/amount RIfALL/yoy &#/amount RIfALL/yoy &#/amount RIfALL/yoy &#/amount RIfALL/yoy &#/amount HIRALL/yoy
SRENEEE/Current assets 29,285 92.4% 29,390 100.4% 29,846/ 101.6% 29,184 97.8% 27,651 94.7%
&K UTESR/Cash and cash equivalents 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6%
&/ Inventories 5,163 94.9% 4,918 95.3% 5,550 112.8% 5917 106.6% 5,489 92.8%
BIEEERE/Property, plant and equipment 2,005 113.8% 1,773 88.4% 1,496 84.4% 1,553 103.8% 1,923 123.8%
BESET/Total Assets 38,282 94.0% 38,343] 100.2% 38,632] 100.8% 37,245 96.4% 37,261 100.0%
SREN&{&E/Current liabilities 11,849 102.7% 9,632 81.3% 11,313 117.4% 10,235 90.5% 7,017 68.6%
EFEEE/Non-current liabilities 4,940 56.1% 7,798 157.8% 4,881 62.6% 4,924| 100.9% 8,040 163.3%
&R /Share capital 8,258/ 100.3% 8,258/ 100.0% 8,258/ 100.0% 8,258/ 100.0% 8,258/ 100.0%
BAFIRE/Share premium 8,075/ 100.3% 8,059 99.8% 8,059/ 100.0% 8,059/ 100.0% 8,059/ 100.0%
Fl#5FIRE/Retained earnings 4,854| 143.9% 3,855 79.4% 4,168 108.1% 3,036 72.8% 2,605 85.8%
DD BIEF 525158/ Other reserves A 213 - A 170 - 459 = 854| 186.1% 1,058 123.8%
#H &7 /Total equity 21,492 105.5% 20,911 97.3% 22,437 107.3% 22,085 98.4% 22,202 100.5%
BEM&EESST/Total liabilities and equities 38,282 98.5% 38,343] 100.2% 38,632] 100.8% 37,245 96.4% 37,261 100.0%
1#REZ D HERREAIZE (F) /Earning per share (EPS) (yen) 79.22 97.3% 10.44 13.2% 40.87 391.3% 6.77 16.6% 26.24 387.6%
1#REZDHEEZE (M) /Net assets per share (BPS)(yen) 562.48 106.0% 536.18 95.3% 562.36 104.9% 541.99 96.4% 535.80 98.9%
1#REZ D& (M) /Dividends per share (DPS) (yen) 38.00 100.0% 32.00 84.2% 38.00 118.8% 38.00 100.0% 38.00 100.0%
BE41%m(%) /Devidend ratio (%) 48.0%, 102.8% 306.4%| 638.3% 93.0% 30.4% 561.3%, 603.5% 144.8% 25.8%
EBEEHMCLDF v - JO—/Cash flows from operating activities 3,593 - 142 4.0% 1,995 1401.4% 2,041 102.3% 1,562 76.5%
REEBCLDF w1 - JO—/Cash flows from investing activities A 1,085 - A 920 84.8% A 823 89.4% A 1,273)  154.6% A 2,870 225.4%
MAFSEBNC L DF w1 - JO—/Cash flows from financing activities A 4,853 - 615 - A 2,288 - A 1,381 60.4% A 1,428 103.4%
HERUVIREREYEAAIAS/Cash and cash equivalents at end of year 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6%
*fmi% &8/ Capital expenditure 1,406 - 1,293 92.0% 984 76.1% 1,387 141.0% 2,981 214.9%
RS ANEE/ Depreciatoin 926 - 945 | 102.0% 811 85.9% 724 89.2% 862 | 119.1%
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2. MEHGREOME Quarterly Financial Result
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5t_Lm/Net sales 13,859, 100.0% 95.0% 13,854| 100.0%,  100.0% 27,713|  100.0% 97.4% 14,953|  100.0% 94.7%
55 L#F%/Gross profit 8,591 62.0% 93.5% 7,399 53.4% 100.9% 15,991 57.7% 96.8% 8,786 58.8% 96.0%
AR E R U—AREIRE/SGA expenses 7,945 57.3% 99.8% 7,939 57.3%| 103.8% 15,885 57.3% 101.8% 7,958 53.2% 96.3%
‘= 5F#%/Operating profit 646 4.7% 52.7% A 540 -3.9% = 106 0.4% 11.7%) 828 5.5% 93.0%
{R®FI%/Recurring profit 254 1.8% 23.1% A 538 -3.9% - A 284 -1.0% - 239 1.6% 25.2%
|REBECRET 25 (T - ¥8) #EFIZS/Net profit 3 0.0% 0.5%] A 393 -2.8% = A 390 -1.4% = A 74 -0.5% -

(54 : HHF/IPY mil)

2024/25
55 1 MM/ 1st quarter S52MHA/2nd quarter EHA/1st half 553 M¥H/3rd quarter 58 4 MR /4th quarter FHi/2nd half
28 7o ARk RUHALE E= RIRALE 28 Fo ARk RUHALE E= BIRALE 28 S5 LABALLE RUHALE 28 S5 LABALLE BIRALE 28 BIFALE
amount % to sales yoy amount % amount % to sales yoy amount yoy amount % to sales yoy amount % to sales % amount % to sales %

5t_L=/Net sales 14,590, 100.0% 103.7%| 13,850 100.0% 107.2% 28,440/ 100.0% 105.4%! 15,796 100.0% 98.7% 16,054/ 100.0% 101.3% 31,850/ 100.0%  100.0%| 60,290/ 100.0% 102.5%
55 L#F%/Gross profit 9,185 63.0% 106.6% 7585 53.0% 104.0% 16,521 58.1% 105.4%| 9,157 58.0% 97.3% 8,586 53.5% 103.1% 17,743| 55.7%| 100.0%| 34,264 56.8% 102.6%
ARscE S U —RYEIBE/SGA expenses 7,959 54.6% 105.7%| 7,651 55.2% 103.3% 15,611 54.9% 104.6%| 8,266 52.3% 100.1% 8,431 52.5% 104.5% 16,697| 52.4%| 102.3%| 32,309 53.6% 103.4%
'E5FI%8/Operating profit 1,225 8.4% 112.4%] A 316 = = 909 3.2% 122.6%| 890 5.6% 77.2% 154 1.0% 60.7% 1,044 3.3%| 74.1% 1,954 3.2% 90.9%
{R®FI%/Recurring profit 1,101 7.5% 131.5% A 61 - - 1,040 3.7% 375.2% 949 6.0% 98.3% 32 0.2% - 981 3.1%| 105.0%) 2,022 3.4% 167.0%
|¥E%?iﬁi(i'}%}§3’§>éiﬂﬁ (P934H) #EFI%/Net profit 684 4.7% 171.9%! A 88 = = 596 2.1% = 591 3.7% 102.7%) A 242 -1.5% 144.6% 349 1.1%| 85.3% 945 1.6% 387.7%

(54 : HHF/IPY mil)

2023/25
55 1 MM/ 1st quarter S52MHA/2nd quarter EHA/1st half 553 M4/ /3rd quarter 58 4 MR /4th quarter FH#i/2nd half
] RUHALE E= S5 LABALLE BIRALE ] RUHALE E= 55 LABALLE BIRALE ] 55 LABALLE RURALE ] S5 LABALLE BIRALE ] RIRALE
amount yoy amount % to sales % amount yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount %
55.L=/Net sales 14,071 100.0% 106.5% 12,915 100.0% 96.7% 26,987| 100.0% 101.6%! 16,000 100.0% 96.7% 15,854/ 100.0% 98.9% 31,854/ 100.0%  97.8%| 58,842 100.0% 99.5%
55 L#F%/Gross profit 8,617 61.2% 108.9% 7,055 54.6% 103.4% 15,673 58.1% 106.4% 9,411 58.8% 95.7% 8,325 52.5% 101.3% 17,736] 55.7%| 98.3%| 33,410 56.8% 101.9%
AR5t B S U —RY BB E/SGA expenses 7,527 53.5% 105.9%! 7,404 57.3% 104.3% 14,931 55.3% 105.1%| 8,257 51.6% 104.2% 8,070 50.9% 102.2% 16,327 51.3% 103.2%| 31,259 53.1% 104.1%
‘& 5F%/Operating profit 1,090 7.7%| 135.9% A 348 - - 741 2.7%| 140.1% 1,154 7.2% 60.7% 254 1.6% 79.4%) 1,408  4.4%| 63.4%| 2,150 3.7% 78.1%)
{R®FI%/Recurring profit 837 6.0% 94.1% A 560 - - 277 1.0% 36.7% 965 6.0% 51.0% A 31 - - 934 2.9% 44.7%) 1,211 2.1% 42.5%
|¥E%?iﬁi(i"%}§3’§>éiﬂﬁ (94H8) #EFI%8/Net profit 398 2.8% 99.0% A 562 = = A 164 = = 576 3.6% 47.4% A 167 = 385.7% 409 1.3%| 34.9% 243 0.4% 16.6%|
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E= BIHALE
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5t_L=/Net sales 13,208/ 100.0%| 154.2% 13,358/ 100.0%, 108.1% 26,566/ 100.0%| 126.9% 16,538/  100.0%, 109.1% 16,035/ 100.0% 110.6% 32,573| 100.0%, 109.8%| 59,139| 100.0%  116.9%
55 L#F%/Gross profit 7,910 59.9%  160.3% 6,823 51.1% 108.0% 14,733 55.5% 130.9% 9,829 59.4% 107.2% 8,218 51.3% 110.7% 18,047 55.4%| 108.8%| 32,781 55.4% 117.7%
AR E R U —AREIRE/SGA expenses 7,108 53.8% 146.4% 7,096 53.1%| 103.7% 14,204 53.5% 121.4% 7,926 47.9%| 105.2% 7,897 49.3% 108.3% 15,823| 48.6%| 106.7%| 30,028 50.8% 113.2%
'E5FI%8/Operating profit 802 6.1%| 1,016.4% A 273 = = 529 2.0% = 1,902 11.5%| 116.5% 320 2.0% 252.9% 2,222 6.8%| 126.4% 2,752 4.7%|  209.7%
{R®FI%/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5%| 108.8% 196 1.2% 64.5% 2,089 6.4%| 102.2%) 2,846 4.8%| 239.7%
|¥E%¥i$ki(i'}%]§3’§éiﬂﬂ (P94H) #EFI28/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4%| 106.6%| A 43 = = 1,173 3.6%| 90.7%) 1,471 2.5% 391.6%
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5t_Lm/Net sales 8,566/ 100.0% 51.6%) 12,362|  100.0% 84.3% 20,929| 100.0% 66.9% 15,163|  100.0% 89.1% 14,498 100.0% 82.4% 29,661/ 100.0%| 85.7%| 50,590 100.0% 76.8%
55 L#F%/Gross profit 4,935 57.6% 47.8% 6,319 51.1% 78.4% 11,255 53.8% 61.2% 9,170 60.5% 88.3% 7,422 51.2% 81.8% 16,592| 55.9%| 85.3%| 27,847 55.0% 73.6%
AR E R U—AREIRE/SGA expenses 4,856 56.7% 57.6%) 6,845 55.4% 86.9% 11,701 55.9% 71.7% 7,537 49.7% 88.6% 7,295 50.3% 86.7% 14,832) 50.0%| 87.7%| 26,535 52.5% 79.8%
'E5FI%8/Operating profit 78 0.9% 4.2% A 525 = = A 446 = = 1,632 10.8% 87.0% 126 0.9% 19.2%| 1,758 5.9%| 69.3%) 1,312 2.6% 28.5%
{R®FI%/Recurring profit A 376 - - A 480 - - A 857 - - 1,740 11.5% 95.4% 304 2.1% 44.6% 2,044 6.9%| 81.5%) 1,187 2.3% 25.9%
|¥E%?ﬁiki(i'}%]§?§éiﬂﬁ (PU=pH]) #EFIZ/Net profit A 797 = = A 120 = = A 918 = = 1,141 7.5% 95.7% 152 1.1% 34.1% 1,293 4.4%| 78.9% 375 0.7% 13.1%|




I. iE#E i1%5 - EMADHEE Consolidated Financial Summary
3. BFERU—RELEHE SGA Expenses

(847 : B3/ IPY mil)

2020/25 2021/25 2022/258 2023/25 2024/25
&E 75 EAERREE BIFALE &E 75 EAERREE RIFALE &E 75 EAERREE RIFALE &E 75 EAERREE RIFALE &E FobAEpktt  ATHALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
BRFEE R U—HYEIRE/SGA expenses 79.8% 113.2% 104.1% 53.6%| 103.4%
L ESERUIRSE{REE/Advertising and promotional cost 1,884 2.7% 1,208 1.7% 64.1% 1,534 2.6% 127.0% 1,627 2.8% 106.1% 1,814 3.0% 111.5%
#&5F%/Salaries and wages 5,800 8.2% - 5,038 7.1%  86.9% 5,464 9.2% 108.4% 5,721 9.7% 104.7%| 5,749  9.5% 100.5%
ARFEF R (ERERUIRSERETF D /Store rent and fee for franchaisee 13,677 19.3% = 10,566 14.9% 77.3% 12,282 20.8%| 116.2% 12,881 21.9%| 104.9%| 13,065 21.7%| 101.4%
iRl{EiA1E/ Depreciation 926 1.3% - 867 1.2% 93.6% 797 1.3% 91.9% 724 1.2% 90.9% 862 1.4%| 119.1%

4. EREERESEOHB Financial Indicators

2020/28 2021/28 2022/25 2023/28 2024/28

HABFEEClERE/Total assets turnover [El(times) 1.7 1.3 1.5 1.6 1.6|

JEIXENEEE[EERER /Inventory turnover [E)(times)| 5.3 4.5 5.0 4.4 4.6

B S EARLHARIFIZEER/Return on equity (ROE) % 14.5% 1.9% 7.4% 1.2% 4.9%

HREREREFIZE /Recurring profit to total assets (ROA) %| 11.6%) 3.1% 7.4% 3.2% 5.4%

JE&H2%/Number of stores 646 670 705 696 611
EM/Japan 356 370 367 366 361
AE/China 285 299 332 326 244

T DAMES} Others| 5| 5| 6 4 6

B X/ Number of employees 1,511 1,532 1,502 1,488 1,424

E

FREESHH(E. FPEALTTBelle International Holdings Limited & D&RARHN R T DIEHEITIRDFET,

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited
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7L/ Net sales 116.5% 103.1%
55 L#FIZE/Gross profit 35,578 60.2% —| 25,927 58.4% 72.9%| 30,439 58.8% 117.4%| 30,883 58.1% 101.5%| 32,113 58.6%/| 104.0%|
BRFEE R U— AR ETRE/SGA expenses 31,716 53.7% -| 25,278 56.9% 79.7%| 28,635 55.3% 113.3%| 29,691 55.9% 103.7%| 30,961 56.5%| 104.3%|
= %728/ Operating profit 3,862 6.5% = 648 1.5% 16.8%| 1,804 3.5% 278.0%| 1,191 2.2% 66.1%| 1,151 2.1%| 96.6%|
#EEFIZE/Recurring profit 3,771 6.4% - 576 1.3% 15.3%| 1,885 3.6% 327.3%| 1,165 2.2% 61.9%| 1,668 3.0%| 143.1%|
LiHAREAZE/Net profit 2,570 4.3% = 312 0.7% 12.1%| 1,143 2.2% 366.5% 695 1.3% 60.8%| 1,066 1.9%| 153.5%

2. P55 L#B  Sales Trend by Business
2-1. &% Full year
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(B4 : B5F/IPY mil)

2024/25
7o L8R
% to sales
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S5t= (84K) /Non-consolidated sales 59,115 | 100.0% —| 44,427 | 100.0% 75.2%| 51,761 | 100.0% 116.5%| 53,142 | 100.0% 102.7%| 54,798 | 100.0%| 103.1%
5855 _E/Store sales 47,381 80.2% —| 32,094 72.2% 67.7%| 37,422 72.3% 116.6%| 38,921 73.2% 104.0%| 40,666 74.2%| 104.5%
A5 255 £/E commerce sales 7,787 13.2% - 9,435 21.2% 121.2%| 10,435 20.2% 110.6%| 10,557 19.9% 101.2%| 10,620 19.4%| 100.6%|

FB - SBJS> K/FB - SB brands 20,564 34.8% -| 15,137 34.1% 73.6%| 16,245 31.4% 107.3%| 17,185 32.3% 105.8%| 19,076 34.8% 111.0%
SCJ'S> R/SC brands 30,314 51.3% -| 22,720 51.1% 74.9%| 27,035 52.2% 119.0%| 27,291 51.4% 100.9%| 27,571 50.3%| 101.0%
Lo ayT - BEEISUR

~3Y = -7 5,727 9.7% - 4,365 9.8% 76.2% 5,365 10.4% 122.9% 6,097 11.5% 113.6% 5,697 10.4%| 93.5%|
/Select shop - Department store brands
ZAfth/Others 2,508 4.2% = 2,204 5.0%| 87.9% 3,114 6.0% 141.3%| 2,568 4.8% 82.5% 2,452 4.5%| 95.5%

2-2. [M¥H Quarterly

2025/25
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(B4 : BAF/IPY mil)

3B/ Toal
7 LABALE
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S5t= (84K) /Non-consolidated sales 12,606 | 100.0%| 94.9%| 12,734 | 100.0%  100.6%| 25,340  100.0% 97.7%| 13,345 | 100.0% 94.7%
J&&H#75L/Store sales 9,369 74.3%| 94.3%| 9,455 74.3%| 100.6%| 18,824 74.3% 97.3%| 9,752 73.1% 95.0%
A5 255 £/E commerce sales 2,555 20.3%| 100.5%| 2,474 19.4%| 103.9% 5,030 19.9% 102.1% 2,892 21.7% 104.8%
FB - SBJS> K/FB - SB brands 4,725 37.5% 97.4%| 4,504 35.4% 103.7%| 9,230 36.4% 100.4%| 4,953 37.1% 105.2%)
SCJ'S5> K/SC brands 5,901 46.8%| 91.3%| 6,208 48.8%| 97.0%| 12,109 47.8% 94.1%| 6,409 48.0% 92.4%
LU ayT - BEEISUR
=3y = -7 1,453 11.5%| 101.7% 1,374 10.8%| 104.0% 2,828 11.2% 102.8%! 1,529 11.5% 97.9%
/Select shop - Department store brands
ZAfth/Others 525 4.2%| 98.6% 647 5.1%| 108.6%| 1,172 4.6% 103.9% 452 3.4% 51.5%
2024/28 (¥f7 : BHM./IPY mil)

5 1 M/ 1st quarter

=R
amount

55 EABARLE
% to sales

BURALE
yoy

$52MHA/2nd quarter
£ FoLABRLE  BURLE
amount % to sales yoy

=R
amount

EHfi/1st ha
7 LABRGLE
9% to sales

If

#3 H#A/3rd quarter

=R

amount %

HBRNLE
to sales

BURHLE
yoy

=R
amount

55 EABARLE
% to sales

55 4 M3 /4th quarter

BURALE
yoy

TH#/2nd half

=R
amount

55 EABARLE
% to sales

BURHLE
yoy

3B/ Toal
7 LABRLE
% to sales

=B
amount

BURHLE
yoy

S5t= (84K) /Non-consolidated sales 13,277 | 100.0%| 105.9%| 12,661 | 100.0%  104.9%| 25,939 | 100.0% 105.4%| 14,086 | 100.0% 100.0%| 14,771 | 100.0%, 102.2%| 28,857 | 100.0% 101.1%| 54,798 | 100.0% 103.1%
J&&#75L/Store sales 9,939 74.9%| 106.7%| 9,399 74.2%| 109.2%| 19,338 74.6% 107.9%| 10,262 72.9% 98.8%| 11,064 74.9%| 104.3%| 21,326 73.9% | 101.6%| 40,666 74.2% | 104.5%
A5 255 £/E commerce sales 2,543 19.2%| 108.6%| 2,382 18.8%| 97.6%| 4,925 19.0% 103.0%! 2,761 19.6% 99.5% 2,933 19.9%| 97.8%| 5,694 19.7%| 98.6%| 10,620 19.4%/| 100.6%|

FB - SBJS> K/FB - SB brands 4,852 36.5% 112.7%| 4,341 34.3% 110.9%| 9,194 35.4% 113.6%| 4,709 33.4% 104.8%) 5172 35.0% 112.4%| 9,881 34.2% 108.7%| 19,076 34.8% 111.0%
SCJ'S> R/SC brands 6,463 48.7%| 102.7%| 6,402 50.6%  106.2%| 12,866 49.6% 104.4%| 6,935 49.2% 95.9% 7,769 52.6%| 100.4%| 14,704 51.0% 98.2%| 27,571 50.3% 101.0%
Lo ayT - BEEISUR
~3Y = -7 1,429 10.8%| 110.6%| 1,321 10.4%| 95.4% 2,750 10.6% 98.0% 1,562 11.1% 86.6% 1,384 9.4%| 93.2%| 2,946 10.2%| 89.6%| 5,697 10.4%| 93.5%
/Select shop - Department store brands
ZDAfth/Others 532 4.0% 82.8% 595 4.7% 80.2% 1,128 4.3% 81.4% 878 6.2% 157.9% 444 3.0% 71.1%| 1,322 4.6%| 111.9%]| 2,452 4.5%| 95.5%
2023/2/ (87 : HHF./IPY mil)

55 1 [/ 1st quarter

=B
amount

75 EABARLE
% to sales

BURALE
yoy

$52M9HA/2nd quarter
£ TR BURLE
amount % to sales yoy

=R
amount

EHi/1st ha
7o LABRGLE
9% to sales

If

#3 HA/3rd quarter
S LABRGLE

=R

amount %

BURHLE
yoy

=R

to sales amount

55 EABARLE
% to sales

554 [ /4th quarter

BURALE
yoy

TH#/2nd half

=R
amount

55 EABARLE
% to sales

BURHLE
yoy

B/ Toal
7 LABRLE
% to sales

=B
amount

BURHLE
yoy

S5t= (84K) /Non-consolidated sales 12,536 | 100.0%| 109.0%| 12,070 | 100.0%  100.3%| 24,607 | 100.0% 104.6%| 14,083 | 100.0% 100.3%| 14,451 | 100.0%, 101.9%| 28,534 | 100.0% 101.1%| 53,142 | 100.0% 102.7%
J&&#75L/Store sales 9,316 74.3%| 114.5%| 8,608 71.3%| 98.5%| 17,924 72.8% 106.2%| 10,391 73.8% 100.3%| 10,604 73.4%| 104.2%| 20,995 73.6% | 102.2%| 38,921 73.2% | 104.0%
A5 255 £/E commerce sales 2,341 18.7% 92.2% 2,440 20.2% | 105.1% 4,782 19.4% 98.3% 2,775 19.7% 101.4% 2,999 20.8% 105.7%| 5,774 20.2% 103.6%| 10,557 19.9%| 101.2%|

FB - SBJS> K/FB - SB brands 4,175 33.3% 113.1%| 3,915 32.4% 105.3%| 8,090 32.9% 109.2%| 4,492 31.9% 101.8%| 4,601 31.8% 104.1%| 9,093 31.9% 102.9%| 17,185 32.3% 105.8%
SCJ'S> R/SC brands 6,295 50.2%| 106.8%| 6,026 49.9%| 94.8%| 12,322 50.1% 100.6% 7,230 51.3% 99.5% 7,739 53.6% 102.9%| 14,969 52.5% | 101.2%| 27,291 51.4% 100.9%
LU ayT - BEEISUR
=3y 5 e 1,422 11.3%| 117.1% 1,384 11.5%| 118.3% 2,807 11.4% 117.7% 1,804 12.8% 109.1%) 1,485 10.3%| 111.9%| 3,289 11.5%| 110.4%| 6,097 11.5%| 113.6%|
/Select shop - Department store brands
ZAfth/Others 643 5.1%| 91.1%| 743 6.2%| 94.5%| 1,386 5.6% 92.9% 556 3.9% 78.9% 625 4.3%| 68.2%| 1,181 4.1%| 72.9%| 2,568 4.8%| 82.5%
2022/28 (847 : HAFA./IPY mil)

5 1 M/ 1st quarter

=B
amount

55 LABARLE
% to sales

BURALE
yoy

S82mH/2nd quarter
£ TR BURHLE
amount % to sales yoy

=B
amount

LHi/1st ha
7o LABRGLE
9% to sales

If

#3 H#A/3rd quarter
S LABRGLE

=B

amount %

BURHLE
yoy

=B

to sales amount

55 EABARLE
% to sales

25 4 [ /4th quarter

BURALE
yoy

TH#/2nd half

=B
amount

55 EABARLE
% to sales

BURHLE
yoy

3B/ Toal
FoLABARLL
% to sales

=R
amount

BURHLE
yoy

S5t= (84K) /Non-consolidated sales 11,505 | 100.0%| 164.0%| 12,030 | 100.0%  104.7%| 23,535 | 100.0% 127.2%| 14,040 | 100.0% 105.6%| 14,184 | 100.0%, 105.6%| 28,224 | 100.0% 108.9%| 51,761 | 100.0% 116.5%
J&&#75L/Store sales 8,137 70.7%| 193.8%| 8,743 72.7% 99.0%| 16,881 71.7% 129.5%| 10,360 73.8% 103.7%| 10,180 71.8% 103.7%| 20,540 72.8%| 107.8%| 37,422 72.3% | 116.6%
A5 255 £/E commerce sales 2,541 22.1%, 116.1%| 2,321 19.3%| 112.1% 4,862 20.7% 114.1% 2,736 19.5% 110.0% 2,836 20.0% 110.0%| 5,572 19.7%| 107.7%| 10,435 20.2% 110.6%

FB - SBJS> K/FB - SB brands 3,691 32.1%| 149.2%| 3,716 30.9% 95.9% 7,408 31.5% 116.7%| 4,414 31.4% 92.9%| 4,421 31.2%, 92.9%| 8,835 31.3% 100.5%| 16,245 31.4% 107.3%
SCJ'S> R/SC brands 5,893 51.2%| 174.3% 6,356 52.8% | 104.4%| 12,249 52.0% 129.4% 7,267 51.8% 110.9% 7,518 53.0% 110.9%| 14,785 52.4%| 111.6%| 27,035 52.2%| 119.0%
Lo ayT - BEEISUR
~3Y = -~ 1,214 10.6%| 167.1% 1,170 9.7%| 110.6%) 2,385 10.1% 133.6%! 1,653 11.8% 114.8% 1,327 9.4%| 114.8%| 2,980 10.6%| 115.5%| 5,365 10.4%| 122.9%|
/Select shop - Department store brands
ZDAfth/Others 705 6.1%| 161.5% 786 6.5%| 169.9%| 1,492 6.3% 165.8% 705 5.0% 128.1% 916 6.5%| 128.1%| 1,621 5.7%| 124.4%| 3,114 6.0%| 141.3%
2021/288 (847 : HAFA./IPY mil)

5 1 M/ 1st quarter

B
amount

55 EABARLE
% to sales

BURALE
yoy

S82MmH/2nd quarter
£ TR BURLE
amount % to sales yoy

=R
amount

LHi/1st ha
75 LABRGLE
% to sales

If

#3 H#A/3rd quarter

=R

amount %

HBRLE
to sales

BURHLE
yoy

=R
amount

55 EABARLE
% to sales

25 4 [ /4th quarter

BURALE
yoy

TH#/2nd half

=R
amount

55 EABARLE
% to sales

BURHLE
yoy

3B/ Toal
FoLABARLL
% to sales

&R
amount

BURHLE
yoy

5= (84K) /Non-consolidated sales 7,017 | 100.0%| 47.6%| 11,487 | 100.0% 84.2%| 18,505 | 100.0% 65.2%| 13,293 | 100.0% 73.5%| 12,629 | 100.0%| 79.7%]| 25,922 | 100.0%| 84.4%| 44,427 75.2% 75.2%
5855 _E/Store sales 4,198 59.8% 35.2%| 8,833 76.9% 80.5%| 13,031 70.4% 56.9%| 9,993 75.2% 66.0%| 9,069 71.8% 72.7%| 19,062 73.5%| 77.9%| 32,094 54.3% 67.7%
A5 255 £/E commerce sales 2,189 31.2%, 116.8%| 2,070 18.0%| 120.5% 4,260 23.0% 118.6%) 2,487 18.7% 122.7%] 2,687 21.3% 117.4%| 5,174 20.0% | 123.4%| 9,435 16.0%| 121.2%

FB - SBJS> K/FB - SB brands 2,473 35.2% 45.8%| 3,876 33.7% 83.6% 6,350 34.3% 63.3%| 4,751 35.7% 73.2%| 4,036 32.0% 74.6%| 8,787 33.9% 83.5%| 15,137 25.6% 73.6%
SCJ'S> R/SC brands 3,380 48.2%| 46.4%| 6,089 53.0% 84.5%| 9,469 51.2% 65.4%| 6,550 49.3% 72.7%| 6,699 53.0% 81.0%| 13,249 51.1%| 83.7%| 22,720 38.4% 74.0%
LU ayT - BEEISUR

~3Y = -7 727 10.4%| 48.2%| 1,057 9.2%| 88.1% 1,784 9.6% 65.9% 1,440 10.8% 74.0% 1,139 9.0%| 83.2%| 2,579 9.9% 85.4%| 4,365 7.4%| 76.2%
/Select shop - Department store brands
ZAfth/Others 437 6.2%| 78.0% 463 4.0% 77.2% 900 4.9% 77.6% 550 4.1% 85.2% 753 6.0%| 93.5%| 1,303 5.0%| 96.7%| 2,204 3.7%| 95.4%

3. EAESESHERE Number of Stores in Japan

2020/250 2021/24 2022/24 2023/28 2024/24
HIMLE prray HMLE

reclassificatio s IS s FAIS IS LS reclassificatio s IS LS reclassificatio  tHI& IS

n Open Close Open Close YE n Open YE n Open Close
FB - SBJS 2/ /FB + SB brands 1 5 8 104 10 15 99 - 3 96| - 8 7 97| 2 4 5 98
MOUSSY - 3 2 41 3 2 42 - 2 40 - 3 2 41 - - 1 40
SLY| - 1 27, 4 4 27 - - 27 - 2 2 27, - 2 2 27
Zof/Others| 1 2 5 36 3 9 30 - 1 29 3 3 29 2 2 2 31
[SCZ>=F/5C brands -6 17 16 189 18 5 202 12 9 205 4 12 15 206 - 5 14 197
AZUL by moussy - 7 7 130 12 3 139 7 4 142 - 5 10 137 - 1 12 126
Rodeo Crowns/RCWB| - 10 9 59 6 2 63 5 5 63 - 7 5 65 - 2 2 65
Zoftt/Others 6 - dJ B - B - - 4 - 4 - 2 B 6

TLOR3avT - BHEEISCR

/Select shop - Department store brands 5 2 2 28 4 - 32 - 5 27 - - 1 26 -2 - - 24
ENFOLD! - 1 - 11 1 - 12 - - 12 - - 12 - - - 12
T OAt/Others| 5 8 2 17 3 - 20 - 5 15 - 1 14 -2 - - 12
YRR - - 1 35 6 4 37 3 1 39 -4 5 3 37 - 6 1 42
779 Rl /Outlet] - - 1 35 3 4 34 1 1 34 - 2 3 33 - 3 - 36
TOf/Others - - - B 3 - 3 2 - 5 -4 3 - 4 - 3 1 6

x:

2020/288k D Avan LilyZSCT 5> RHVSFB - SBT 5S> RIS, RIMAARKZFB - SBT S RONSEL I M 3vT - BEIET S RAZNENDREBELTHEDET,
2023/2BAK DSTYLE MIXERDFE LB ZZDMNSS CTSY RICEBELTHEDET .
FJz. 2024/283L DBLACK BY MOUSSYDF EEZ LI M avT - BEET S ROVSFB - SBTSY RICEELTHEDFRT .

Note :

From fiscal year 2020/2 Avan Lily has been reclassified from SC brands to FB - SB brands, and RIM.ARK has been reclassified from FB - SB brands to Select shop
From fiscal year 2023/2 STYLE MIXER has been reclassified from Others to SC brands.
From fiscal year 2024/2 BLACK BY MOUSSY has been reclassified from Select shop - Department store brands to FB - SB brands.

- Department store brands.




I. HEEZEODOIEER Non-Consolidated Operation Review
4. 5LE - B¥ - EH@aHILLHEIE  Sales - Customer number - Spending per customer compared to previous year

2025/25
1QRst - 3Q%:Et LEARET
Three . Nine Year to
Aug. Six months
months months Date
=5
B 7B 90.6% 98.3% 97.4% 95.3% 106.3% 96.3% 101.3% 98.1% 93.8% 92.8% 102.9% 97.6% 97.6%
Sales
(319754#)
=8
Same Store
Sales Customer 91.0% 97.9% 95.6% 94.8% 101.5% 90.3% 96.1% 95.1% 92.0% 89.4% 102.8% 95.1% 95.1%
N
(319stores) %;?;r
Spending per 99.6% 100.4% 101.9% 100.5% 104.7% 106.7% 105.5% 103.1% 102.0% 103.8% 100.1%! 102.7% 102.7%
ER Customer
Japan = e
,Sale,:l 91.8% 97.9% 97.4% 95.6% 106.5% 95.9% 102.6% 98.4% 95.4% 92.6% 103.0% 98.0% 98.0%
2IE
=24
(358J54H)
Al Store Sales Customer 91.1% 96.1% 94.5% 93.9% 100.9% 89.1% 96.4% 94.4% 92.9% 88.6% 102.3% 94.5% 94.5%
N
(358stores) ggzgr
Spending per 100.8% 101.9% 103.1% 101.8% 105.6% 107.7% 106.4% 104.2% 102.7% 104.4% 100.6%! 103.7% 103.7%
Customer
1QR5t 3Q%R:Et LEARET
Three . Nine Year to
Six months
months months Date
mot REES E
. 77.0% 65.5% 91.3% 77.8% 98.9% 56.9% 80.3% 78.0% 75.3% 61.5% 60.5% 72.1% 72.1%
Overseas China Wholesale
2024/28
1Q=st 3 3Q%st LEIRET
Q Bt 2
Three . Nine Year to
Six months
months months Date
Jiecdns zJI:H 109.2% 105.1% 105.4% 106.6% 101.0% 108.5% 110.5% 106.6% 93.7% 99.2% 106.4% 104.3% 101.5% 105.5% 104.3% 104.1%)
ales
(305/544) =
Same Store Customer 102.0% 100.3% 100.5% 100.9% 96.1% 105.2% 107.8% 102.1% 89.8% 96.7% 110.7% 101.2% 105.9% 105.4% 108.2% 102.4%)
Sales Number
(305stores) p=L i)
Spending per 107.0% 104.8% 104.8% 105.6% 105.1% 103.2% 102.5% 104.4% 104.3% 102.6% 96.1% 103.1% 95.8% 100.1% 96.3% 101.6%)
EA Customer
Japan b=}
Sale 109.4% 106.4% 105.5% 107.1% 101.3% 108.7% 110.7% 107.0% 94.8% 98.5% 104.8% 104.3% 100.2% 106.1% 106.8% 104.1%)
ales
2IE T
(359/52H) Customer 101.7% 101.9% 100.4% 101.3% 96.1% 104.7% 107.9% 102.3% 90.3% 95.5% 108.3% 100.9% 103.9% 104.6% 109.6% 102.1%)
All Store Sales Number
(359stores) =2t}
Spending per 107.5% 104.4% 105.1% 105.7% 105.3% 103.7% 102.6% 104.6% 105.0% 103.2% 96.7% 103.3% 96.4% 101.5% 97.5% 102.0%)
Customer

Bah

ShEEFE E

1Q5
Three

months

g
Six months

3Q
Nine
months

LEARET
Year to

Overseas China Wholesale
2023/28
1Q5 3 LEIRET
< LHAE Q.
Three . Nine Year to
Six months
months months Date
BHERS ZJI:H 98.9% 105.1% 120.1% 107.1% 101.1% 93.4% 101.5% 102.7% 102.0% 104.8% 91.5% 101.3% 95.9% 103.1% 118.2% 101.7%)
ales
(314/58) =H
Same Store Customer 93.8% 101.0% 112.7% 102.1% 88.6% 86.5% 90.5% 94.4% 91.6% 101.2% 88.6% 94.2% 92.0% 99.8% 113.4% 95.4%
Sales Number
(331stores) EHAE
Spending per 105.3% 104.1% 106.5% 105.0% 114.1% 108.1% 112.1% 108.8% 111.3% 103.6% 103.2% 107.5% 104.3% 103.3% 104.2% 106.6%)
EA Customer
Japan b=}
Sale 99.7% 106.2% 123.9% 109.0% 102.9% 94.7% 102.1% 104.1% 102.2% 105.8% 93.4% 102.6% 96.9% 105.3% 118.7% 103.0%)
ales
2IE B
(336/58H) Customer 95.4% 102.6% 117.0% 104.5% 90.0% 87.8% 90.8% 96.0% 91.4% 101.5% 89.8% 95.4% 92.5% 101.4% 112.8% 96.6%
All Store Sales Number
(375stores) =2t}
Spending per 104.6% 103.5% 105.9% 104.3% 114.3% 107.8% 112.4% 108.5% 111.8% 104.2% 103.9% 107.6% 104.7% 103.9% 105.2% 106.7%)
Customer
1Q%&st 0 3Q%:Et LEIRET
< LHAEt Q.
Three . Nine Year to
Six months
months months
mot hEEHE
. 55.2% 104.4% 58.7% 73.4% 23.5% 25.8% 90.2% 58.0% 100.1% 37.5% 54.3% 57.9% 73.2% 73.9% 52.0% 60.5%
Overseas China Wholesale
2022/288
1Q=&st 3 3Q%st LEIRET
< LHAEt Q.
Three . Nine Year to
Six months
months months Date
BHERS ZJI:H 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%)
ales
(308/544) =
Same Store Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 106.5% 102.2% 80.3% 108.0%)
Sales Number
(308stores) EHAE
Spending per 108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%
EA Customer
Japan FTLw
Sale 113.3% 324.8% 181.0% 167.8% 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2% 117.6% 114.8% 92.0% 115.3%)
ales
2IE B
(367/58H) Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 109.4% 105.3% 82.1% 110.6%)
All Store Sales Number
(367stores) =2t}
Spending per 107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%)
Customer
1Q%&st 3Q%:Et LEIRET
Three . Nine Year to
Six months
months months Date
mot hEEHFE
. 133.0% 208.2% 79.1% 119.0% 107.8% 221.3% 363.4% 137.4% 111.3% 119.3% 96.9% 122.4% 105.8% 75.2% 76.0% 110.4%)
Overseas China Wholesale
2021/28
1Q=st i 3Q%st LEIRET
Three . Nine Year to
Six months
months months Date
Jivecdes zaile':l 76.9% 27.1% 41.1% 48.7% 95.6% 84.1% 78.5% 66.7% 84.5% 99.6% 85.9% 74.5% 82.7% 73.6% 88.4% 76.1%
(269758H) =X
Same Store Customer 85.9% 29.0% 42.5% 51.5% 93.1% 76.4% 77.7% 67.8% 87.6% 95.4% 83.4% 74.1% 78.9% 70.0% 82.5% 74.6%
Sales Number
(269stores) EHAE
Spending per 89.5% 93.3% 96.7% 94.6% 102.6% 110.2% 101.0% 98.3% 96.4% 104.4% 102.9% 100.6% 104.9% 105.1% 107.1% 102.0%)
el Customer
Japan b=}
Sales 75.9% 24.0% 38.2% 46.4% 95.3% 83.9% 78.1% 65.3% 84.9% 100.5% 85.5% 73.8% 82.3% 72.4% 88.4% 75.5%
2IE B
(370558H) Customer 84.3% 26.3% 39.8% 49.2% 93.2% 75.6% 76.5% 66.4% 87.5% 95.7% 84.1% 73.3% 78.7% 69.1% 84.0% 74.0%
All Store Sales Number
(370stores) =t}
Spending per 90.0% 91.3% 96.0% 94.2% 102.3% 111.0% 102.0% 98.3% 97.1% 105.0% 101.7% 100.7% 104.6% 104.8% 105.3% 102.0%)
Customer

mot
Overseas

ShEEFE E

China Wholesale

Three

months

110.8%

LHAE
Six months

90.7%

3Q
Nine
months

88.2%

EFES
Year to




m. PESRFBEDOER China Joint Venture Summary
1. 5Lt - FIZOHEIE Sales and Profit Trend

1-1. ;B8 Full year
O HA8E (LR E/Quarterly numbers on the following page

2020/25 2021/25 2022/258 2023/25 2024/25
(47 : BAM/IPY mil) EHR AUSHLL EHR BUSHLL EHR AUSHLL EHR AUSHLL EHR BUSHLL
amount yoy amount yoy amount yoy amount yoy amount yoy
FESHSEECEHIZTE
Sales from China JV
#0155/ Wholesale 6,531 90.7% 5,920 90.6% 7,001 118.3% 4,905 70.1% 5,164 105.3%
O-117U> - /Royalty 488 - 420/ 86.0% 415/ 98.8% 353 85.1% 271 76.8%
5t L &5t%E/Total sales 7,020 - 6,340, 90.3% 7,416 117.0% 5,258 70.9% 5,435 103.4%
FESHEECEHIT DI
Profit from China JV
PSS IE2SE FOERER
PO RS2 (A FY 24 -| a7z -l 2142 -| 2940 -| 2228 -
Equity method investment gain
= lIFASE o 5 1%+84
HSHONESS (PRRESHOS O_*E__:Ll) 263 97.8% 320 121.4% 335 104.5% 240 71.7% 242 101.1%
51% of JV subsidiary|
mEEVES = |
AR L 342 = 294, 86.0% 290 98.8% 247, 85.1% 189 76.8%
Royalty after tax|
Fla&5tEa/ Total profit 630 - 437 69.4% 483 110.5%| A 453 - 204 -

2020/25 2021/25 2022/284 2023/25 2024/25
(B47 : B A ART/RMB mil) EHR BUSHLL HHR BUSHLL HHR BUSHLL EHR BUSHLL HHR BUSHLL
amount yoy amount yoy amount yoy amount yoy amount yoy
FESHEECEHISFTE
Sales from China JV
#0155/ Wholesale 414) 96.3% 382 92.2% 410/ 107.4% 251 61.2% 260 103.6%
O-11Y> -« /Royalty 31 - 27 87.5% 24 89.8% 18 74.3% 13 75.5%
5t L &5t%E/Total sales 445 - 409 91.9% 435/ 106.3% 269 62.0% 274 101.7%
FESHEECEHIT DI
Profit from China JV
PSS IEASE FOERER
B OHISS) (BRI L 1 A1 i A 1 Aus 1 i i
Equity method investment gain
=S ] TN 0, =1
HSHOHESS (PAREHO5L /O_*E_é) 16, 100.0% 20| 123.5% 19 95.0% 12 62.7% 12 99.4%
51% of JV subsidiary|
eSS = |
Ry 21 - 19| 87.5% 17| 89.8% 12| 74.3% 9 75.5%
Royalty after tax|
Fla&5tEa/ Total profit 40 - 28 70.6% 28| 100.4% A 23 - 10 -

2. [EFHBUERE Number of Stores

&s&t/Total

2020/25

s

Close

64 28

285 46

2021/25

Bl
Close

32 299

2022/2%

FillS
Close

82 49

2023/25

Bl
Close

332 48 54

326

27

2024/25

FillS
Close

109

244




I PESAFROER China Joint Venture Summary
1. %L FMOWE Sales and Profit Trend
1-2. WM Quarterly

2025/
5510/ 15t quarter
(847 : E73F./IPY mil) BB
Yoy
FESHPRICHTIRL
Sales from China JV
75/ Wholesale| 969  84.4%
O 7UF/Royalty 44 50.5%
FL&ata/Total sales| 1,013 82.0%
FESABEILMT SR
Profit from China IV
| FEROTERS RARREAE) 44 _
Equity method investment gain|
TR (PRREIADS %) 38 54.1%
51% of IV subsidiary}
O1VUF 1 Hilkins] 31 50.5%)
Royalty after tax]
FIE&EHEA/ Total profit] A 394 -

B2/ 2nd quarter
E=] AL

amount  yoy

1,021 87.0%
37 41.8%)
1,059 83.7%
98  89.2%
A5 -
26 41.8%
119 50.9%|

/1t half
E=] AL
amount  yoy

1,991  85.7%
82 46.1%)
2,073 82.9%|
4365 -
32 24.7%
57 46.1%]
A 275 -

%3 W4/ 3rd quarter
E= UABLL
amount yoy

1,345 77.6%|
38 78.1%|
1,384 77.6%|
£ 468 -
51 102.7%)|
27 78.1%|
A 390 -

% 4/ ath quarter
E= AL
amount yoy

T#/2nd half
E=] AL
amount  yoy

58104/ 1t quarter
(841 : BHAET/RMB mil) 28 ML

amount yoy

PESHBECHIZTLE
Sales from China JV

20/ 2nd quarter
®8 ANLE
amount yoy

/15t half
®8 LG
amount yoy

AL
Yoy

%4 mm/ath quarter
£
amount

TFH#/2nd half
®8 AL
amount yoy

A/ Toal
®8 AL
amount yoy

7%/ Wholesale 47 79.1% 47 79.2% 94 79.1% 64 73.8%
O U5 /Royalty| 2 47.4% 1 37.9% 3 42.6% 1 75.8%]
7 EBFTE Total sales 49 76.9% 49 76.2% 98 76.5% 66 73.8%
FEAAPELET ST
Profit from China JV
IFEHONEED VL) |, ) _ s 00| A7 _ A j
Equity method investment gain|
AR (5 BRER D515 L sosul o _ 1 2209 ™
51% of JV subsidiary|
—
[ERAPUrR L) 1 47.4% 1 37.9% 2 42.6% 1 75.8%
Royalty after tax]
FIEAHE Total profit] A 19 - 6 50.4%| 13 - 218 -

2024/288
B8 1790/ 1st quarter H20U4M/2nd quarter LN/ 1st half 30N/ 3rd quarter 384 [9%M/4th quarter FH8/2nd half 38/ Toal
(B4i7 : E3F./IPY mil) EA] HUAALE *8 HURALE ®8 AURALE El BURALL ®E AIRALE &8 AIRALE ®E BURALL
amount  yoy amount  yoy  amount  yoy | amount yoy  amount  yoy  amount  yoy  amount  yoy
PEEAFECMT SR
Sales from China JV
F/Wholesale] 1,149 90.7%| 1,174 162.2%| 2,323 116.7%| 1,733 114.2%| 1,107 79.3%| 2,840 97.5%| 5,164 105.3%)
O U7 /Royalty| 87 125.5% 90 81.1%| 178 98.2% 49 59.6%] 43 48.8% 92 53.8%| 271 76.8%
F L@/ Total sales| 1,237 92.5%| 1,265 151.4%| 2,502 115.29%| 1,782 111.3%| 1,150 77.5%| 2,932] 95.0%| 5435 103.4%
FEEAPECET SR
Profit from China JV
RS |
PLIETIED AT g - 110 - 11 - A48 -| 2191 -| 2239 -| ~228 -
Equity method investment gain|
FEAOUEA (PHREIOS IR 70 101.6%) 60 133.1%| 131 114.0% 50 69.5%] 61 115.7%| 111 89.5%| 242 101.1%|
51% of JV subsidiary]|
L
ERAEEE L] 61 125.5% 63 811%| 125 98.2% 34 50.6% 30 48.8% 64 53.8%| 189  76.8%
Royalty after tax
FIE A Total profit 32 | 234 -| 267 36 299 102.2%| 263 -| 204 -

quarter
AL
yoy

(B34 : ERART/RMB mil)

PESHBECHIZTLE
Sales from China JV

7%/ Wholesalel 59 85.8%)
O U5 /Royalty| 4 118.7%|
& E&318/Total sales| 63 87.6%]|
PESHPRCET S
Profit from China JV
NFERHOIEES (FEREE) AS _
Equity method investment gain|
RO (DEHREIFID51%HE5)| 3 96.1%
51% of IV subsidiary|
OV UF 1 Bk 3 118.7%)
Royalty after tax|

20/ 2nd quarter
8 AL
amount yoy

FIEAHES Total profit|

60 167.9%]
4 80.5%)
64 155.7%]
5 -
3 136.4%)
3 80.5%]
12 -

/15t half
®8 LG
amount voy.

119 113.8%]
9 95.7%
128 112.3%|
0 -
6 111.2%|
6 95.7%|
13 -

quarter
AL
Yoy

87 114.5%
2 50.0%|
89 111.3%]
A2 -
2 66.7%]|

1 50.0%|

1 -

%4 mm/ath quarter
= AL
amount yoy

53 75.7%|
2 50.0%
55  74.3%|
A9 -
3 150.0%|

1 33.3%
A5 -

T#/2nd half
®8 AL
amount yoy

141 96.6%]|
4 50.0%)
145 93.5%|
A12 -
5 83.3%|

3 60.0%]|
A3 -|

A/ Toal
8 AL
amount yoy

260  103.6%]
13 75.5%|
274 101.7%|
A1l -
12 99.4%|

9 75.5%|

10 -|

2023/28
5510/ 15t quarter
(847 : E73F./IPY mil) E= BIALE
amount Yoy
RESHPEBT SRL
Sales from China JV
7/ Wholesale| 1,267 82.6%
O 7UF1/Royalty 69 58.8%)
FL&ata/Total sales| 1,337 80.9%
FESABEILHT SR
Profit from China IV
NFERHOFETS (FERER )| A 304 _
Equity method investment gain|
TR (PRREIADS %) 6 24.3%
51% of IV subsidiary}
O1VUF 1 Hiikins] a8 58.8%)
Royalty after tax]
FIs&5HEA/ Total profit] A 185 -

B2/ 2nd quarter
E=] AL

amount  yoy

723 52.9%
111 98.1%|
835 56.3%
A 277, -
45 104.5%|

78 98.1%

A 153 -

/1t half
E=] BB
amount  yoy

1,991 68.6%
181  78.0%|
2,173 69.3%|
£ 581 =
115 83.8%|
127 78.0%|
A 339 -

%3 W4/ 3rd quarter
E= UABLL
amount yoy

1,518 70.7%|
83 129.6%)
1,601 72.4%|
£ 146 =
71 83.9%|

58  129.6%]

A 16 -

% 43/ ath quarter
E= AL
amount yoy

1,395  71.6%|
88  74.8%
1,484  71.8%|
A 212 -
53 47.6%|
61 74.8%)

A 97

T#/2nd half
E=] AL
amount  yoy

2,913 71.1%|
171 94.0%|
3,085 72.1%|
£ 358 -
124 63.3%]|
119) 94.4%)
A 113 -

3#8/ Toal
E=] UABLL
amount yoy

4,905 70.1%|
353 85.1%|
5,258 70.9%|
4940 -
240 71.7%
247 85.1%]|
A 453 -

58104/ 1t quarter
(841 : BHAET/RMB mil) 28 ML

amount yoy

PESHBEICHIZTLE
Sales from China JV

20/ 2nd quarter
®8 LG
amount yoy

/15t half
®8 LG
amount yoy

AL
Yoy

% 4 mm/ath quarter
£ LG
amount yoy

TF#/2nd half
®8 LG
amount yoy

A/ Toal
®8 AL
amount

75/ Wholesale| 69 73.9%| 35 43.2% 104 60.2%]| 77 61.1%) 70  63.6% 147 62.3%] 251 61.2%|
O 77 /Royalty| 3 52.6%| 6 100.0%| 9  68.6%]| 4 100.0%| 5 71.4% 9 81.8%] 18 74.3%|
FIAHWTom saes| 73 723%| 41 46.6%| 114 60.9% 80 eLs%| 75 eaiw| 155 e28%| 269  62.0%
TEAAFECEI TR
Profit from China JV
IEERONER ORREE)] o B A aem B nE 1 ~u B | s 1
Equity method investment gain|
HEHOTERS (PRREFADS 1) 3 66.4% 3 100.0% 6 73.7% 3 60.0% 3 50.0% 6 54.5% 12 62.7%
51% of JV subsidiary|
ERATR L] 2 52.6%) 4 100.0%| 6 68.6%| 3 100.0%| 3 60.0% 6 75.0%| 12 74.3%)
Royalty after tax|
FSEFHER/ Total Dl’DﬁtI 410 = N7 - N7 - Paxs § = NS - N6 - A 23 -]

2022/28
5610990/ 1st quarter H20U4M/2nd quarter M/ 1st half 3PN/ 3rd quarter 384 [9%M/4th quarter Fi8/2nd half 38/ Toal
(47 : B3F./IPY mil) El HURALE ®8 HIRALE ®8 HURALE Exd BURALE Exl HIRALE 28 HIRALE ®8 BURALE
voy | |Lamaintyoyl || amountyoy. || amountyoy. || st yoyl || amaunt vy || amountyey
A PR3 S
Sales from China JV
75/ Wholesale| 1,534 117.1%| 1,369 170.3% 2,904 137.3%| 2,148 116.2%| 1,948  99.6%| 4,096 107.6%| 7,001 118.3%
O+ 175« /Royalty| 118 162.1%| 114 125.1%| 233 141.6% 64 46.7%)| 118 99.7%) 182 71.4%| 415 98.8%|
75 L&A/ Total sales| 1,653 119.5%| 1,483 165.7% 3,137 137.6%| 2,212 111.4%]| 2,066  99.6% 4,278 105.3%| 7,416  117.0%
PESHBECET SR
Profit from China JV.
oo e S e |
O PG L) 4 - 67 162.0% 71 - 48 -] 165 -| a213 -| a1 -
Equity method investment gain|
oS CERERER SR
E &wﬂﬁﬁﬁ(’»&&iﬁﬁ@Sléﬁvé) 93! 110.0%| 43 115.5%| 137 111.7%]| 85 96.3%| 111 103.2%) 196 99.5%| 335 104.5%|
51% of JV subsidiary] |
O DES
VUTBEEE g3 jeam| 79 soew| 163 141.6%) a4 ae7%| 82 99.7%| 126 71.2%| 290  98.8%
Royalty after tax|
FIzES IR/ Total profit] 181 - 190 133.3%| 371 - 82 32.2%| 29 8.2%| 111 18.1%| 483 110.5%|

35 1M/ 1st quarter
(841 : BB AET/RMB mil) =

ANLE
amount yoy

PESHBECHIZTLE
Sales from China JV

20/ 2nd quarter
®8 ANLE
amount yoy

/15t half
®8 ANLE
amount yoy

353 [¥HA/3rd quarter
B AL
amount yoy

%4 mm/ath quarter
£ ANLE
amount yoy

TFH#/2nd half
®8 ANLE
amount yoy

A/ Toal
®8 AL
amount yoy

75/ Wholesale] 93! 111.5%| 81 152.9%] 174 126.7%] 126 105.2%| 110  88.0% 236 96.3% 410 107.4%|
O U5 /Royalty| 7 154.3%| 6 112.8%] 13 130.6%| 4 41.6%) 7 0.9%| 11 0.6%| 24 89.8%|
FIAHETow sales| 100 113.7%| 88 148.4%| 188 127.0% 130 1009%| 117 09| 247 o09%| 435 1063%
TEAAFECEI SR
Profit from China JV.
TR (A ERANE) 3 _ A ese 4 _ RE B S B B B
Equity method investment gain|
HEHOTERS (PRRERFADS 1) 5 104.7% 3 193.8%) 8 103.1%) 5 87.1%) 6 54.5% 11 84.6% 19 95.0%
51% of JV subsidiary]|
(v
ERAT L] 5 154.3%)| 4 107.3%)| 9 130.6%)] 3 41.6%) 5 83.3% 8  66.7%| 17 89.8%)
Royalty after tax|
FEFHER/ Total proﬁtl 11 = 11 117.1%| 22 - 5 28.5%) 1 4.3%) 6 15.4%| 28 100.4%)|

2021/2%
B8 1790/ 1st quarter H2094M/2nd quarter M/ 1st half B 30¥M/3rd quarter 34 [9%M/4th quarter F#/2nd half 38/ Toal
(H47 : E3A./IPY mil) Exl AURALE ®8 HIRALE 28 HURALE Ed BURALE Exl HIRALE 28 HIRALE ®8 BURALE
emam: g | ewm v | emm v | evem  ww | emae v | emm v | ewmm ve
EE===Terrras
Sales from China JV/
55/ Wholesale 1,310 80.0%) 804 73.9%| 2,114 77.6%) 1,849 98.2%]| 1,956 101.8% 3,805 100.0%)| 5,920 90.6%)
O+ 175« /Royalty| 73 66.0%)| 91  80.6% 164 73.4%) 137 118.7%) 118 79.6%) 255 - 420 86.0%)
55 L&3tER/Total sales| 1,383 79.1%) 895 74.5% 2,279 77.3%) 1,986 99.4%]| 2,075 100.2%| 4,061 - 6,340 90.3%)
PESHBECET IHE
Profit from China JV.
R |
BT IS AT T £\ 455 - 41 19.5%| £ 414 - 70 6588.1%) 165 488.5% 235 691.2%| A 177 -
Equity method investment gain|
BSOS (w&ﬁkiﬁﬁ@sl%jﬁvé) 85 162.2%) 37  80.6% 122 123.8%| 89  131.8%) 108 111.7%j 197 120.1%)| 320 121.4%
51% of JV subsidiary]
v
BRI 5 e 63 80.6%| 115 73.4% o5 1187%| 82 79.6%| 177 92| 204 86.0%
Royalty after tax|
FIz&3H8/ Total profit| /. 318 - 142 42.2%| A~ 175 - 256  171.2%| 357 151.9%| 613 159.6%)| 437 69.4%)

58104/ 1t quarter
(841 : BHAET/RMB mil) 28 ML

amount yoy

PESHBECHIZTLE
Sales from China JV

20/ 2nd quarter
®8 LG
amount yoy

/15t half
®8 LG
amount yoy

353 [¥HA/3rd quarter
= AL
amount yoy

#H0/4th quarter
£ LG
amount yoy

TF#/2nd half
®8 LG
amount yoy

A/ Toal
®8 AL
amount yoy

3%/ Wholesale| 84 84.5%| 53 77.3% 137 81.9%| 120 98.0%) 125 101.1%) 245 99.6%) 382 92.2%|
O U5 /Royalty| 5 69.5%| 5 75.3% 10 77.4% 9 128.6%| 8 0.8%]| 17 1.0%) 27 87.5%|
& L B8/ Total sales| 89 83.6%]| 59 78.4% 148 81.5%| 129 99.2%) 132 1.0%) 261 1.0%) 409 91.9%|
PESHPRCET S
Profit from China JV
DESHOHETSD fﬁﬁ*ﬁﬁﬂﬁ) A029 - 3 24.6%) £L26 - 4 6802.0%| 11 710.4%] 15 928.1%) A1l -
Equity method investment gain|
HEHOTERS (PRRERFADS 1) 5 172.7%) 2| 52.6% 7 130.7%) 6 136.4% 7 127.2% 13 131.3% 20 123.5%
51% of IV subsidiary|
—
BATUT BRAS 3 70.0%| 4 74.6%) 7 77.4%) 6 112.9%| 6 99.8%) 12 105.9%) 19 87.5%|
Royalty after tax|
FIEEFHE/ Total nroﬁtl A 20 = 9 45.4%) A 11 = 16 177.8% 23 144.6%] 39 156.6%] 28 70.6%|

-7-



