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Hakuhodo DY holdings

o T LEEIFFIFERAL2.8%IE, N&ED [F2.0% I8,

o EERAIII44.9%BMmD226(EM, BEEMmIF46.4% B D 2485 M,
o EXRICHETZBENEEEERCKERMASTHMIESE. FHBEXZI1MEMAGT ELA, Rk EICIFET 2 M
EHAMAZS (LI EREE A HOEMEO2EMH A Y . BFI(CE L 7=,

2025F3 A HA SE3MHE (REH)

(2% BHM) S X ATERIEALL

bl o= 1,149,343 +31,648 +2.8%
(Vg2 659,512 +13,202 +2.0%
ol ok Syl ER 285,328 +17,227 +2.6%
BEEME 22,649 +17,020 +44.9%
RENE 24,877 +7,880 +46.4%
BEMHKREICIRET 5 HFHIHF 256 +5,562 n/a
DN AEENEIY 3 HIFEF &5 12,158 +5,879 +93.6%
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Hakuhodo DY holdings

20255 3AHA FIMFHA EiEEE GAEER) O

« S LESIIRTFEREAE3.1% DIBUR, 7o LHEFIZRIZR3.7 %8 M, 7o LHEFIZER(L0.1pt £,
- IREFEIXFO0.1%IEM, =X #FIFISEMAERD193EM,
o« DNABHIIEENZFIZI0UEMERD3IL2EM,

202553 HA B3R (RED

(2% 8AH) S X aIERIEALL

bl =] 1,146,077 +34,520 +3.1%

g2 656,245 +16,073 +2.5%

5o L#EFI 282,072 +10,075 +3.7%
5o EHEF EE 3R 24.6% +0.1pt

IREE 262,679 +206 +0.1%

EE L ER 19,393 +9,868 +103.6%
OM=e 6.9% +3.4pt

DNAFEENE 11,902 +316 +2.7%

DN AEEE =K & 31,295 +10,185 +48.2%
DN AEEHFOME 11.1% +3.3pt
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Hakuhodo DY holdings
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Hakuhodo DY holdings

2025 3AHA R\ T8

® 2025 3 REABEANEFFRIBRERDL DI OEEL THEY £HA,

20255 3R BHARE T

(28 EFA) EHIRE T I RHALE

wLte 1,675,000 +6.1%
g3 1,000,000 +5.6%
=E L ER 36,000 +5.0%
EE 38,500 +1.8%
Bk IJIRET 5 HHAFF & 15,000 -39.8%
DNAEHENERKF 52,000 +3.8%
AHE® ST LA 415,000 +6.9%
RBERONAENIERNE 49,000 +11.4%

Y ERETRUTHE IS ATy FERRUNRET 5. HARH AL | OHAFHEER < 0
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Hakuhodo DY holdings
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(2) EREOHBEICETSEY R
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Hakuhodo DY holdings

BWETEE

GAAP (A&EH#E) RX—REHFERHEE 2025F3A 8 SE3E+H1

25 99A) mM$E8 3HA)

(% 8AHM) S X aERHALL Q1X#& BUSE[RJHALL Q2xE#E BUSERIHALL Q3x=#E BUSERJHALL
ol = 1,149,343 +31,648 +2.8% 352,513 -0.5% 382,880 +115% 413,949 -1.4%
Vg 659,512 +13,202 +2.0% 200,361 -0.5% 227,492 +14.8% 231,658 -6.1%
bl ok el EA 285,328 +7,227 +2.6% 89,054 -0.2% 94,491 +10.0% 101,782 -1.2%
5o LHF SR 24.8% -0.1pt 25.3% +0.1pt 24.7% -0.3pt 24.6% +0.1pt
IREE 262,679 +206 +0.1% 84,846 -0.7% 89,823 +1.7% 88,009 -0.8%
= il 22,649 +7,020 +44.9% 4,207 +11.6% 4,668 n/a 13,773 -3.6%
OM== 7.9% +2.3pt 4.7% +0.5pt 4.9% +7.8pt 13.5% -0.3pt
EEN NG 5,024 +961 +23.7% 3,280 +2.1% 792 -1.3% 951 +1888.8%
HERNAER 2,796 +101 +3.8% 813 -19.1% 2,336 +194.3% -353 -139.4%
BRI 24,877 +7,880 +46.4% 6,674 +11.7% 3,124 n/a 15,078 +12.2%
FRUFI 2 1,448 -53 -3.6% 946 -13.6% 428 +110.5% 73 -63.9%
HRlE L 11,983 +3,839 +47.2% 2,231 +199.2% 4,861 -1.7% 4,890 +129.7%
HEeFHE SR = 14,343 +3,987 +38.5% 5,389 -14.8% -1,307 n/a 10,261 -10.8%
EABE 12,538 -1,327 -9.6% 4,026 -26.3% 3,910 +51.1% 4,601 -20.9%
X B E ICIRE T 2 MU EARA S 1,548 -248 -13.8% 1,044 -36.9% 89 +591.6% 414 +223.1%
BEMKEICIRE T 2 IR 256 +5,562 n/a 317 n/a -5,307 n/a 5,245 -5.8%
DNhALEEEE 11,902 +316 +2.7% 4,087 +10.2% 4,114 +3.0% 3,699 -8.7%
DN AEENFIE F EAFEF 25 12,158 +5,879 +93.6% 4,405 +51.0% -1,192 n/a 8,945 -5.3%
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Hakuhodo DY holdings

ftEE GRER)

202553 A HA 553 FHA
AEKIES
(BB BAM) S M ATERIEALE BISERIEALL Q1x%4& BISERIEALL Q2x%i#E HIEERIEALL Q3x%4& BUSEEIEALL
wEE 1,146,077 34,520 +3.1% 349,246 +0.2% 382,880 +11.6% 413,949 -1.4%
Vg 656,245 16,073 +2.5% 197,095 +0.7% 227,492 +15.0% 231,658 -6.1%
55 LR 282,072 10,075 +3.7% 85,798 +2.8% 94,491 +10.5% 101,782 -1.2%
So LieF)aER 24.6% +0.1pt 24.6% +0.6pt 24.7% -0.3pt 24.6% +0.1pt
IREE 262,679 206 +0.1% 84,846 -0.7% 89,823 +1.7% 88,009 -0.8%
=E kR 19,393 9,868 +103.6% 951 n/a 4,668 n/a 13,773 -3.6%
OM=g 6.9% +3.4pt 1.1% +3.5pt 4.9% +8.2pt 13.5% -0.3pt
DhAFELE 11,902 316 +2.7% 4,087 +10.2% 4,114 +3.0% 3,699 -8.7%
DhAEBHETEEFZE 31,295 10,185 +48.2% 5,039  +191.4% 8,783 +622.2% 17,472 -3.8%
DI AEEEIOME 11.1% +3.3pt 5.9% +3.8pt 9.3% +7.9pt 17.2% -0.5pt
(% B5AHM) S *ETEREALL Ql=#E  wERM - Q2EH B RIMALL Q3E#&E BiERIHALL
bl ) 3,266 -2,871 3,266 -2,514 0 -357 0 +0
Vg 3,266 -2,871 3,266 -2,514 0 -357 0 +0
5o L#SFIZE 3,256 -2,848 3,256 -2,493 0 -354 0 +0
IREE 0 +0 0 +0 0 +0 0 +0
=E ik 3,256 -2,848 3,256 -2,493 0 -354 0 +0

MKONAZEEBAEE . ONABHESLUBEESICLY RELEREEOEBABOEFTTTH D,
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Hakuhodo DY holdings

ko R E S

202538 HA E£3mFE (BEH (&% &8AM) e SBTERMALE TR
B
bl = 983,503 +34,299 +3.6%
URZE 493,602 +15,811 +3.3%
bl Ik 210,039 +5,481 +2.7%
REE 154,515 -6,532 -4.1%
EEMNE 55,523 +12,013 +27.6%
-
bl ) 172,984 -3,273 -1.9%
I 172,984 -3,273 -1.9%
bl Ik 79,382 +2,093 +2.7%
REE 86,566 +1,611 +1.9%
BERR -7,183 +482 n/a
HEEideH
bl =) -7,144 +623
I -7,074 +665
bl Ik -4,093 -348
REE 21,596 +5,127
BERR -25,690 -5,475
b
LS 1,149,343 +31,648 +2.8%
1) 659,512 +13,202 +2.0%
bl Ik 285,328 +7,227 +2.6%
REE 262,679 +206 +0.1%
EENE 22,649 +7,020 +44.9%
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Hakuhodo DY holdings

Ml RIEE (RETHS K UEEE)
20255 3R IEER

Bx  (GRZE®)

(&8 :E3FM) REtEE *ETEFIEALL QI HEERML Q2EHE  WHERML Q3RE ML
brl =t 980,236 +37,170 +3.9% 297,997 +0.7% 323,963 +13.2% 358,276 -0.7%
bl S I ES 206,783 +8,329 +4.2% 61,256 +1.4% 68,946 +13.2% 76,580 -0.7%

5o L HFIEER 21.1% +0.1pt 20.6% +0.2pt 21.3% -0.0pt 21.4% -0.0pt
REE 154,515 -6,532 -4.1% 49,066 -6.4% 54,923 +1.8% 50,526 -1.6%
=5 e 52,267 +14,861 +39.7% 12,189 +52.9% 14,023 +101.8% 26,053 +15.9%

OM=E 25.3% +6.4pt 19.9% +6.7pt 20.3% +8.9pt 34.0% +4.9pt
DhAFENE 1,732 +2 +0.1% 544 -2.9% 595 -2.2% 593 +5.5%
DNABEHITZEFEANZE 54,000 +14,863 +38.0% 12,733 +49.2% 14,618 +93.5% 26,647 +15.6%

DN AIEFFTOMSR 26.1% +6.4pt 20.8% +6.7pt 21.2% +8.8pt 34.8% +4.9pt

B

(BE B HM) RETEHE X ETERHALE Ql=E4E MriERMLE Q22X X RIEREALL Q3% Y EIE R
bl =t 172,984 -3,273 -1.9% 53,745 -2.6% 61,277 +2.7% 57,961 -5.6%
S L#eFIZE 79,382 +2,093 +2.7% 26,008 +8.0% 27,021 +3.8% 26,352 -3.0%

5o LHFIEER 45.9% +2.0pt 48.4% +4.7pt 44.1% +0.5pt 45.5% +1.2pt
REE 86,566 +1,611 +1.9% 29,011 +4.8% 29,662 +2.3% 27,892 -1.4%
EEMNLE -7,183 +482 n/a -3,003 n/a -2,641 n/a -1,539 n/a

OM=E -9.0% +0.9pt -11.5% +3.4pt -9.8% +1.6pt -5.8% -1.8pt
DhAFENE 10,169 +314 +3.2% 3,543 +12.5% 3,519 +4.0% 3,106 -6.4%
DNABHFE EH L5 2,985 +797 +36.4% 540 n/a 878 +103.8% 1,566 -29.3%

DN AEFFTIOMSR 3.8% +0.9pt 2.1% +4.0pt 3.3% +1.6pt 5.9% -2.2pt
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Hakuhodo DY holdings

202553 A H 34 (REH

(&% BAM) S XRIERJEALL

wEkS 980,236 +37,170 +3.9%
[VE 490,335 +18,682 +4.0%
5o LESFZE 206,783 +8,329 +4.2%
et il EAE S 21.1% +0.1pt

IREE 154,515 -6,532 -4.1%
= ER 52,267 +14,861 +39.7%
OM=e 25.3% +6.4pt
DNAFEENEE 1,732 +2 +0.1%
DNAEHFE K& 54,000 +14,863 +38.0%
DI AEHETOMER 26.1% +6.4pt

© HAKUHODO DY Holdings Inc, All Rights Reserved.
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(E4H B4 A) ~—2R)

(£ :5AM)

86,493
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Hakuhodo DY holdings

#higpIEE GBS

202553 A B B34 (REH

(&% B5AM) EiE X RUEREALE
- L= e LRI - ONAEIEZEFROHER
bl 172,984 -3,273 -1.9% (kg (375)“,‘?_})
g 172,984 -3,273 -1.9% (&8 B
5o E#sF IS 79,382 +2,093 +2.7%
30,875
il ok o I A 45.9% +2.0pt 26035 27178 26008 27021 26352
24,074
REE 86,566 +1,611 +1.9%
=EME -7,183 +482 n/a
OM=& -9.0% +0.9pt
= 0 a1 70 B R0 e [Bses
DNAFELEE 10,169 +314 +3.2% B - u B P - -
459
DNAERTEEFF 2,985 +797 +36.4%
2301 Q2 Q3 Q4 Fv24Q1 Q@ Q3
DN AEEEIOMSER 3.8% +0.9pt = LRI n DN A EHRTE RIS
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Hakuhodo DY holdings

ES | R = P R

20253 A B E3M4HA (REH

(£ 8AHM) S RIS FIHALL (12724
#hE 19,098 -3,393 -15.1% 2.0%
MERE 5,099 -580 -10.2% 0.5%
7% 1,217 -189 -2.6% 0.7%
TLE 288,020 +6,097 +2.2% 29.7%

4= REt 319,436 +1,933 +0.6% 32.9%
AVE—F Y b AT4T 272,917 +18,769 +7.4% 28.1%
PIMRTAT47T 26,272 +3,181 +13.8% 2.7%

AT 4 TE 618,625 +23,884 +4.0% 63.7%
IVTAT47 111,452 +6,926 +6.6% 11.5%
R—TT4vY/7TOE—Ya v 209,859 +11,494 +5.8% 21.6%
Zof (AT UE) 30,534 -113 -0.4% 3.1%

AT 14 LS 351,846 +18,307 +5.5% 36.3%

ERRlE L& 970,472 +42,192 +4.5% 100.0%

Av2—%y FEESE LS 320,825 +20,286 +6.8% 33.1%
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Hakuhodo DY holdings

BN EBRELS (REtHE K VEFHR)

202553 A HA 553U F-HA

C=RN=V) REEE Xt i F FIHALL Ql=iE wiERMt  Q2EHE wisREMk | Q3RE  MERM
#hE 19,098 -3,393  -15.1% 5536 -22.4% 6,076 -12.2% 7,485 -11.4%
Meek 5,099 -580  -10.2% 1,318 -22.0% 1,662 -11.4% 2119  +0.3%
FI* 7,217 -189 -2.6% 2,365  -6.3% 2212 -9.3% 2579  +8.5%
FLE 288,020 +6,097  +2.2% 90,485  -1.5% 89,883  +5.4% 107,651 +2.7%

4= Rt 319,436 +1,933  +0.6% 99,705  -3.4% 99,895  +3.5% 119,835 +1.8%
AV 8=y bAT4T 272,917 +18,769  +7.4% 90,552  +3.7% 85,940 +11.9% 96,424  +1.1%
TIOMFTAT4T 26,272 +3,181 +13.8% 8,005 +15.4% 8,262 +14.7% 10,003 +11.8%
AT4TE 618,625 +23,884  +4.0% 198,263  +0.4% 194,098 +7.5% 226,263  +4.4%
SVIAT47 111,452 +6,926  +6.6% 32,037  -0.5% 35,545 +20.0% 43,869  +2.7%
R=FF4vY/TAE—Ya Y 209,859 +11,494  +5.8% 56,545  +5.4% 83,056 +33.4% 70,256  -14.8%
Zoftt (AvFrvE) 30,534 -113 -0.4% 8,188  -2.9% 8,688  -9.9% 13,657 +8.6%
AT 1 TUSNE 351,846 +18,307  +5.5% 96,772  +2.6% 127,290 +25.4% 127,783  -7.2%
LREBAR 970,472 +42,192  +4.5% 295,035 +1.1% 321,389 +13.9% 354,046  -0.1%
A4 —2y FMEETES 320,825 +20,286  +6.8% 103,775 +3.1% 101,173  +10.3% 115876  +7.1%
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Hakuhodo DY holdings

202553 A HA SB3MHA (RED

© HAKUHODO DY Holdings Inc, All Rights Reserved.

(&% B8HA) S R EFEALL Brktt
E A 105,544 +13,390 +14.5% 12.8%
EREL - REIF A 84,262 -2,929 -3.4% 10.2%
BEHE - #nXiaR - BER 71,197 -5,616 -1.3% 8.7%
B 62,318 +7,126 +12.9% 71.6%
AE - BREY—EX 58,804 +3,729 +6.8% 71.2%
fetEm - bALERU— 56,712 +2,348 +4.3% 6.9%
Tl - RIR 51,853 +1,389 +2.8% 6.3%
B - e 45,037 -1,077 -2.3% 5.5%
Em - EEAR 44,010 +23 +0.1% 5.4%
XE-LTVr— 42,035 +6,480 +18.2% 5.1%
BT - Bk 36,629 +16,688 +83.7% 4.5%
TBE - (FEHR 33,873 -437 -1.3% 4.1%
Zryvarv -77HVU— 22,070 +970 +4.6% 2.7%
TF—L « RE="Y - BKAR 18,476 -1,600 -8.0% 2.2%
IRIF— - B - B 15,637 +2,251 +16.8% 1.9%
RE - A Vi 13,626 +1,333 +10.9% 1.7%
KERMm 12,610 -3,410 -21.3% 1.5%
R - FHEAR 11,575 +2,859 +32.8% 1.4%
kR 10,335 -424 -3.9% 1.3%
EFE - 85 - FH 7,230 -1,349 -15.7% 0.9%
EA - Zoft 18,420 -674 -3.5% 2.2%
FERE LEE 822,264 +41,072 +5.3% 100.0%
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Hakuhodo DY holdings
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ELF - HBiF
154K - BIE
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TE- LYy —
AE - BFEH—ER
RERE - SERAS
LR FALRY—
TRINF— - T -
£/ - (RBE
RE - AViES
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ER - EEAS
kR
TEE - EERE
£R - 20fth
7% R N 3
ERE - {5 - =¥
HF—L - 2F—"Y - EEAS
BRi - mEAT R
RERSR
BB - Xheas - BIES
-10,000 -5,000 0 5,000 10,000 15,000 20,000
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Hakuhodo DY holdings

EA : ERERmERALE (E+FEA) (D)

23304 242388 | 3355

&8 @AM
1B - BIE girl - BT BENE - EkfEsn - BER
+6,515
+8.000 +4,348 +8,000 +6,025 +8.000 +6,443
+2,525 +1,952 +1,593
+3,000 0 I +3.000 11214 sgag +3.000 +1.468 S8,
|

*2.000 —2,000 _497 *2.000 -370
-1,072 2,242
-3.077 -2,489

-7.000 -7.000 15189 -7,000 -4.468
% 6504 -5,731
-6,143 ' -5,531
-12,000 -12,000 -12,000
4Q 1@ 20 3Q 4Q 1@ 2Q 3Q 4Q 1@ 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
B NE - BEH— X CES - FALRY—
4,392
+8,000 +5.099 +3.295 +8,000 F +8,000
+1,801+2,029 +2,571 o8 +1752 41176 +1.824
+3,000 435 +548 ' +3.000 +1,100 +796 +850 +3.000 | 576 1492 111971063 1139 +384
-2,000 -2,000 -2,000 _
1,201 441
-3,229
-7,000 -7.000 -7,000
-12.000 -12.000 -12.000
4Q 1@ 20 3@ 4Q 1@ 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1Q 2Q 3Q
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Epy - FERAEFML (ERBER) () R T\

233 A1 300 [ 35305
&% BHM
Zah - REE R INFEE Eh - EEAR
+8,000 +8.000 +8,000
+909 +3.739
+752 +1,294 +2,063  +1,957 +1,816 +3,000 +1.854
. . . : 534
+3.0000 1 413 +507 2952 +3.000 * +161
—_ mm - [ | -
-2,000 2190 - 30 -
2,000 g5 -157 2,000 a7 797 -190 -244 30167
21423 -1.470
- 7,000
-7,000 ~7,000
-12,000
-12,000 -12,000 4Q 1Q 20 3Q 40 1Q 2Q 3Q
40 1@ 20 3Q 40 10 20 3Q 4Q 1Q 20 3Q 4Q 1Q 2Q 3Q
TR LYy — BT -  E TEE - TEi#%E
+8.000 i 3251 +8,000 +8,000
+2,198 +3,217 42873 1654 +4115
+3.000 +1.792 +3,000 +3000 2L . 703 ele
97 +355 . . 14037 -55.499 +555 174 +497 +616 +492
— | —
-2,000 -2,000 -+21‘21g . -2,000 .
-1,546
-1.708
_ : 2,822
-7,000 -7,000 4612 -7.000
-12.000 -12000 — I ~12.000
4Q 1Q 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

4Q 10 2Q 3Q 4Q 1Q 20 3Q
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EA : FER e ERIAALL (EFHAE L)

+8,000

+3.000

-2,000

-7,000

-12,000

+8.000

+3.000

-2,000

-7,000

-12,000

Tryvay - Toet -

+3,582
+1,609
+1.016+430 +8 +1,001

-229
-39

4Q 10 20 3Q 4Q 1@ 20 3Q

RE - A VLS

+1,051 95 +868 +884
.|
-419
-2,206
-1,940

-1,257

4Q 10 20 3Q 4Q 1@ 20 3Q
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Hakuhodo DY holdings

22381 [ 35358
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+375 +579 1138
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4Q 10 20 30 40 1@ 20 30
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Hakuhodo DY holdings

EA : ZERmERALE (HFEAL) (4)

23E37 1 22305 [ 3358
% BAHM
H i EE - #HE - FH ERN - DM
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+3,000 +3,000 +3,000
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— _— - -
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4Q 10 20 3Q 40 1@ 20 3Q 4 1Q 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1Q 2Q 3Q

© HAKUHODO DY Holdings Inc, All Rights Reserved. 26



Hakuhodo DY holdings

20253 R HA SE3M4H (REH

(&% J5AM) K *3 HE FIEALL
AGE 176,009 -2 -0.0%
BER 15,268 -230 -1.5%
Bi{EENE 7,810 +500 +6.9%
DhAFEINEE 11,902 +316 +2.7%
Z Dt 51,688 -377 -0.7%
Z Dt 86,670 +209 +0.2%
REERUV—REEE &t 262,679 +206 +0.1%
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IRFEERV—RERENEIEERER BEAM)
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Hakuhodo DY holdings

202553 A B B34 (REH
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=2ENEH 2,796 +101
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REEE - +0
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AR om. m55m) Ei& XEIEREALL
15 RIF 25 1,448 -53
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ESj LAy St Ak 903
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Hakuhodo DY holdings
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(&8 : 55 205 12A% RUMREE ML
MENVEE 623,383 -67,004 64.9%
N RERVES 143,114 -41,412
ZMFRRUEEE 369,503 -32,655
EE&E 336,984 -7,641 35.1%
BREEEE 54,760 -6,207
EBREEEEE 100,115 -4,366
N DOhA 59,056 -6,018
REZDnEE 182,108 +2,933
P REEMIES 142,300 +3,464
BEAF 960,367 -74,646 100.0%
RENRME 376,536 -62,358 39.2%
AN XLFERUVERS 244,100 -21,457
SHAfEAE 22,124 +6,781
1 FRERTERBEAS 555 618
EE&afE 183,605 -3,314 19.1%
N REEBAE 104,150 -30,484
afEaE 560,141 -65,672 58.3%
HKEEX 325,794 -11,935 33.9%
axe 10,790 :
FlERIRE 335,777 -12,199
BEtk= -20,773 +264
Z DD BEF R REHEE 51,408 +4,187 5.4%
ST A0 211 - 0.0%
FEXEH®ERS 22,811 -1,226 2.4%
mEES 400,226 -8,974 41.7%
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