2025 4E2 H 12 A
Ea A
=t 4 PR —LT T AR
REE4 REFEPITERIE Z7V—TCEO
B fERRR
(72— R:8604, HGEET T A Lifily -
ZAET LR T i)
a2k I REE 2 #ir
(TEL. 03—5255—1000)

2025 43 A 5 3 MREAE CRERENE GER)
(ARSFEFIC I DHF L E=2—D5ET)

WrkiE, 2025 4F2 H 5 HIZ 12025 43 A 26 3 VU S CRERME) (85 | Z2RWwWzLlLEL
7205, DUEHREFE I R IOV T, AR EEIC I AT L E2—0%E T LE LT HE - LE
—§_<O
7285, 2025 42 H 5 BIZHE Lz RdiEEERIC OV TEEIZH Y XA,

DN



‘ é.mﬂ%

%7
2025 3 Al FEIMIHRFIEE CRKEEZE]) (GE#H)

202542 A128
tiELeit4 FHAR—ILT 1 0T A% EBEEIFRF B £
a— KEES 8604 URL  https://www. nomura. com/ jp
) sy FRR—ILT 1 L R MR R -
rEE (&%%)ﬁiﬂﬁ&ﬁﬁ T eEO (K%) 2 B @A
A E RIS <&w%>%gxé”74’7xﬁinﬁ (K%) % # # F TEL (03)5255-1000
[RECB &N =] —
REBRRPAEREROEE - &
RERALEREOEE A (PFUR G, HERERAT)

(BRAXRBEEIZERA)
1. 20254 3 AHA%E S HADERERIR (20245 4 A 1 B~2024512A318)

(1) EERERE (RFH) (%FRRIE. *HTE R MY+ A RE)

IS A 5 IREEEEt Fslar LHM%FICRET S
= (£RhE RIERE) 7o 4 2R it F1) 25 7o 3 2R kit F1) 2%
BhAH % BAH % BAH % BAH %
20254 3 F A% 3 | 3,657, 389 22.5 | 1,439, 750 28.9| 374.220| 105.9| 268,766 | 146.3
20244F 3 A 3 U4 | 2, 986, 540 74.0 | 1,116, 898 10.5| 181,756 43.4| 109,113 27.8
GE) MFHAEEFIE 20254 3 AHEASE S HA 343,791 HAMA ( 106.4 %) 20244 3 A#A%E 3 M4 166,527 BAM ( A32.3 %)
1#A1 Y ALk 1 LY e
N =7z % 1 BT AR
LAHBEISBET S LT CRET D URPLH S
P R 25 P R 25 MREE (F3)
M M 8% %
20254 3 AHA%E 3 M 90. 95 87. 66 10. 4
20244 3 FEA%E 3 M4 36. 08 34. 69 4.5
(2) EFEBIBUREE
" BARGH } N THE-Y
WwEE (AR BEEXR BEEARLE WY EA
=AM a5M "5M % M &
20254 3 AHA% 3 M 60, 529, 845 3,675, 106 3,569, 930 5.9 1,207. 81
20244 3 B4 55, 147, 203 3, 448, 513 3, 350, 189 6.1 1,127.72

GE) AR=DLSNTIE, THEER] & AHKRIELR] ERRLTEYETS,

2. BHOIKR

FHELE
F1OEFHR | F2mFHAR | EIWFHX X BE
M & M & M & M & M &
20245 3 A — 8.00 — 15. 00 23.00
20255 3 A#A — 23.00 —
2025 3 A (PHF) — —

GE) 2025 3 RAH (FPH) OMRELENORNR ELT&ERE — .
2025 3 AME AMFHRERE LT HEBELDOFHEL,
HEAICKY., B&EIEIIT-TEYFEEA,

X, 20252 A5 BARD MRIZ100EFEELSRAICEAT IEMo ] ETBEZELY,

SESERY 100082
3. 20255 3 AEADEHEREFTE ITERE L TL

3. 2025% 3 AHAMERFEETE (202454 A 1 H~2025% 3 A31R)
LHEEEOEATZICEVLWTEAMICKRESHMY—EXEZZREEALTAY . FLAFZMHICEREFRER. HIFRE
ECEETHSESELTHRUNFELTEYEY, COHHME, FETFTERORHIITo-TEYEFLEA,



X ERFEE
(1) BMOPHEFRTHBICB T I EHEEDEELEE 8

(2) BELRFIHVLERVFEEORINEDER 3
(3) REAHDER
@ SHEEZOREITHESRHAFHOER :H
@ OLUNDEEAHDER ' H
GE) ML, REEMIOR—D T2, MIYPEHUBEARS LIV ILER (4) RFAHOEE] 2ELZS
(AN

(4) RITFEHRAH (EFEKN)

@ HERHBTEHRAY (BCHKRREEL) | 202553 8413Q |3, 163,562, 6014k 20244 3 B 3,163, 562, 601#%
@ HRBCOHKAHK 202543 A#I3 Q 207, 850, 8454k 20244 3 A 192, 807, 441#%
@ #Ah Tk (mEHRED 2025463 A#I3 Q | 2,954, 969, 973% 20244E 3 A#I3 Q | 3,023,923, 222%

XORMFENDOFEERMBERICNT S LRRHEIXEERTEANCLSLEL— F (R



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

FRROER
1. MEOEEREICEIT B EMEBYIEER - errrrrrrrrree e P 2
(1) E%ﬁﬁ%‘-m%ﬁ(:@jéill‘EEMﬁ#& ............................................................ P 2
(2) SEHEEABURBE(ZEE T B TE B ISR -vvvvererrrrrrnrmnnnnnnnnnnnnnnnnnnnnnnnnnninnansaaanees P 4
(3) E%ﬁ%%ﬁ%ﬁ(:@j—éi'liy’]'lﬁiﬁ ............................................................ P 4
2 . PO A TR EE TR dS L TR TSR e vvrrrrrrrrrm e e e et P §
DI Lt 1P F = o < PP P 6
(2) PO EA AR R e P 8
(3) ﬁ#,ﬁﬂﬁ.‘ﬁﬁ’ﬂ%ﬂﬁé‘fﬁ% ..................................................................... P. 9
(4) A EFOZE T o ren e P. 10
(B) B A REEER e P. 11
(6) BMEEBARDESEEICELWEFNH SRS DIEED v, P. 12
(7) HE D DRTIRICEI T B IEER v rerrerererrr P. 13
(8) MFHEFEXF v o » JO—EEE(CET BIEIR e, P. 13
(Q) EE AR EEEEGR o vverrerrer P. 13
B, BRABIR - P. 14
(1) tt%ﬁﬁ%ﬁ*ﬁﬁg—f%% [giﬁ,ﬂ;ﬁﬁig] ......................................................... P. 14
(2) BEAUNEHT AL FOIRT [FHFEEAHEFS] -, P 15
(B) F D ceeerreeee P. 16
WITEEE A DI BB HERICHT BHIR L E 21— REBoeeeoroesseseninnnns P. 17



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

1. SM3HRECET HEEMER
(1) EHFREKRICEY S EMHRFER

KE=FEE
(BfE : fBF) (%)
2024 3 A A 20254 3 A A
%1 —SMFHRFT F1 - 3MPHRS *tHiT 4 @ A
(2023. 4. 1~ (2024. 4. 1~ thEs i R
2023. 12. 31) 2024. 12. 31)
IRTEEE (SFERERR) 11,169 14, 398 28.9
SRMERALUNDER 9, 351 10, 655 13.9
BElRT S HMAE (BX) 1,818 3,742 105.9
EAFRHRE 682 1,009 48.1
LEMRE (BX) 1,136 2,733 140. 6
5| FXEEFSICRET 2 LEMAE (8K 45 45 0.5
LUMEITRET D LEMAIZE (8% 1,091 2,688 146.3
BREBERLSUKEICRET D LHMAEER
4.5% 10. 4% -

(ROE, #FEHME)

20255 3 AEAE S U H (2024 4 A 1 H~2024F12A310) QOIREEET (EREAERR) &
BIERIAALE28. 991514, 98B M. EREBRLISOERIIRE13. 9%E D10, 6558 . 5| AT = HAH
FIIE(E3, 7428, BHKREICIRET D LHMFIRL2, 688EA LT Y E LT,

T AV MER (BT AV FEED

(BT - fBF) (%)
2024 3 A 2025 3 A
%1 — SMFHRF F1 - 3EFHRAF BT 4E 8] A
(2023. 4. 1~ (2024. 4. 1~ R
2023. 12. 31) 2024. 12. 31)
IR EE (EMERERR) 11,315 14, 411 27.4
EREALUSNDER 9, 351 10, 655 13.9
GEILTE LT b E SO 1,963 3, 756 91.3

—HOEXBHNTRAT HIREFDAFOFMERZEFTEVEIT AV MER (BT AV LS
) I2B S HBONEEE (ERERERR) FATFERBILL2T. 4%E014 411EA, ERMERLL
NDERIIRE3. 9%1ED10, 6558 M. FHi5IATHAMMFIR LRI, 3% D3, 156fEM &L Y F L1,

BHE. RERHBEEREL LT A Y MUBRAOZRICODVTRHIIR—=CF TSRS,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E
<tT A FRIEEER>

20245 4 B 1 Bt1F T, 2% TEEEHM Nd M LR - IR AD RE] ITEBEWN=L
il/r:o

IR - IR A MERFY

(Bifr : {BM) (%)
20244 3 A #A 20254 3 A #A
F1—-3MFHRFT F1 - 3WFHRE T A4 R A

(2023. 4. 1~ (2024. 4. 1~ EeE i R

2023. 12. 31) 2024. 12. 31)
A (ERERERR) 2,936 3, 469 18.2
EMERAUNDER 2,097 2,132 1.7
TRSIRTLHAMIRIZE ($8%) 839 1,337 59.3

IRFEEE (ERMEAERE) (X, FTERIL8. 2%1ED3, 469EMA LAY E L1z, EMEALND
BRIEXRET. 79%E?D2, 132(8M. BisIaTHEAMMFIRIFDS9. 3%IFD1, 3MEA LG Y F L1,

AVRRAMAD R -TRTHAD MM

(Bifir : {BM) (%)
20244 3 A A 20254 3 A#A
F1— SRS F1 - 3HEFEHRET i} BT £ R #A
(2023. 4. 1~ (2024. 4. 1~ 5 331
2023. 12. 31) 2024. 12. 31)
N &st (EmERERE) 1,106 1,495 35.2
ERMERUNDER 681 154 10.7
oI LEAMIFIEE (B%) 424 741 74.5

IREEE (ERMERAERE) (X, ATEREILE3S. 29%ED1, 495EA LAY £ Lz, EMEBRALUND
ZAILET0. 7%EDT5MEM. HislprBEAMFIZEEFRT4. 5%IBDOTAEAE G Y F L=, 20245%12H
RKOEBEAEERSFIS.SEKAELTYFELT,

B—ILt—ILEM

(Bifir : {BM) (%)
20244 3 A A 20254 3 A#A
F1—SMFEHRAE F1—3MFEHRF 3 HiT4E R A
(2023. 4. 1~ (2024. 4. 1~ 5 331 B
2023. 12. 31) 2024. 12. 31)
N &st (SmERERE) 6,119 7,988 30.5
EMEAUNDER 5,786 6, 700 15.8
IR LEAMIFIEE (B%) 333 1,288 286. 3

IREEE (ERMERAERR) (X, ATERIIE30.5%ED7, 88EMAELGY EL-, £, €RER
LS DERIXES. 8%1EM6, 7008 . 5|8l HAFF (X F286. 3%1ED1, 288FH &G Y F L 1=,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

T Dt
(Bfir : {BM) (%)
20244 3 A A 20254 3 A#A
F1—- SRS F1—3MEFHRET i} BT £ R A
(2023. 4. 1~ (2024. 4. 1~ 5 331
2023. 12. 31) 2024. 12. 31)
N EEt (SmERERE) 1,153 1, 460 26. 6
EMEAUNDER 787 1,069 35.8
SIBTLEAMIRIEE (B%) 366 390 6.6

IR EE (ERERERK) (X1, 460fEM. BIRTSMMFIREII0EAERZY F L,

(2) EEMBUREICEEY 5 EHEREEHR
LHOFHARDEESEET. FL—TA VI EEDEBMF(CEY ., ATHARL 5 k3, 826/8FEM L .
603k5, 208fEM & m Y E L=, Ff-. BERHE. FL—Tr o/ RECEMFICLY ., FIHARLS
JK1,560fE FHIBML . 5638 b4TIRA &G Y E Lz, ERAEIE, ATHRLL2 2668 MEMD 3 3k
6, 51f8BA &Y FELE,

(3) EREFHETPHICET S EHMFER
LHEEEDOEATZICEVTEZAMICKRE - EMY—EXAXZERFALTE Y. FaAEMSIC
[FREFED. HEREFCERTISTSEFLTEEUNFELTEYETS . COHBHEF, X
BPRORBEITo-TEYFEFRA, 4. ALEAICKYELFTEOEH LT O-TEYFEA,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

2. MHHEBUBRRE S VELER

S omFHELEMHHERT (MFNEFEEIRER. QI PEGERHES. DFERIENTE
AEESJWER) X HMASHERAFNEIAME LKL B HEESFIGIFTOEF M BERER
ENEREEESFEIBESIVREICSVWT—RICAERS EBHoN-RERE (2L, RE
EESRFESHICEDDELHDEREZER) ITEMLTHERLTEY FT,

Tl AOFHREBHBHERIEL. RAELT, ) SHAHOLEICEHDOERZRE. 202453
AHOEMESFMEE (202456 A26BRH) S UHK20—F (202445 6 A26B [ KREFEZHIEIE
ERCRHENE-FREBES) OILETHTRLESFAHITR > TERESNTEY EY,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(1) EHEHEFERENRER

(Bfr - 8AM)
#13 WEESAW
(2024. 3. 31) 5 3 BITHA L &R
(2024. 12. 31)
EE
BHe - 7EE
BEh L URERSEY 4,239, 359 4,593, 764 354, 405
EHES 545, 842 598, 380 52,538
BEIFEEE S L UFDMOBEESHE 369, 770 382, 370 12, 600
it 5,154, 971 5,574,514 419,543
BHE€H L UZHRUEE
BitE 5, 469, 195 6, 166, 550 697, 355
BEICHT 5 ZhEE 453,937 452,997 A940
BEUSMx T 5 ZEEE 928, 632 1,110, 411 181,779
HEER S A18, 047 A17,358 689
it 6,833,717 7,712, 600 878, 883
ERTERE
EREUEAFMIES 15,621,132 16, 274, 358 653, 226
& AF M5B RS 5,373, 663 4,514,749 A858,914
it 20, 994, 795 20, 789, 107 A205, 688
FL—ToVTEESLUV
TSAR—bIHAT4 - Ty FRE :
Fo—T 1 VT EEX 19, 539, 742 23, 629, 649 4,089, 907
TSAR—FIVALT 4 - Ty MREX 117, 066 150, 319 33,253
it 19, 656, 808 23,779, 968 4,123,160
ZFDMDEE :
B, T, FREBRSIUVEE
(20245 3 A31BRAE 529, 605B A M.
2024512831 BHE 562, 015EH MO BMMEH REHEEERE) 448,785 469, 488 20, 703
hL—T 4 VU BRSO BB X 335, 401 513, 308 177,907
BEFD X 105, 088 100, 325 A4, 763
EESHICHT BIRES S VEMEX 462,017 489, 838 27,821
ZF 0t 1,155, 621 1,100, 697 Ab4, 924
it 2,506, 912 2,673, 656 166, 744
BESH 55, 147, 203 60, 529, 845 5,382, 642

XEREARMAREET



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(B : 8A[)
e 2025% 3 A% e
(2024. 3. 31) % 3 m4HA BITHA L1
(2024. 12. 31)
ERBLUER
HHEABA 1,054,717 992, 255 262,462
TIVEBFB L UVZAESR
BRI T HRIETR 1,310, 825 1,439,125 128, 300
BEUNIRT HXIMER 2,823,100 3,226, 450 403, 350
ZABITTES 2, 356, 202 3,145,182 788, 980
it 6, 490, 127 7,810, 757 1,320, 630
RIR{TERE -
BREHFEEAE M 16, 870, 303 16, 805, 751 64,552
EtAMIHERE 2,133, 066 1, 685, 801 A447, 265
ZOOIERMAEA 393, 206 436, 677 43,471
Hi 19, 396, 575 18, 928, 229 2468, 346
fo—Ta2J8E 10, 890, 610 13, 641, 814 2,751,204
T EaE 1,414,546 1,501, 691 87,145
RHEA 12,452,115 13,979, 993 1,527,878
BEEF 51, 698, 690 56, 854, 739 5, 156, 049
=P
LKEER
BB — 6,000, 000, 0004k
FATEMAS — 20244 3 B31AMAE 3,163,562, 6014k
20244120318 HE 3,163,562, 6014k
FITERIH
(HDHIBRRE)  — 20244 3 A3IEIA 2,970, 755, 1604k
20244120318 |E 2,955, 711, 7564k 594, 493 594, 493 -
BEAREIRE 708, 785 694, 693 A14,092
FIEEIRE 1,705, 725 1,895, 951 190, 226
RBEHT OO TIERE 459, 984 528, 816 68, 832
Hi 3,468, 987 3,713,953 244,966
Bo&X (AESELE)
ERY S — 2024% 3 A BWE 192, 807, 4414k
2024512831 BRE 207, 850, 845% A118, 798 A144,023 A25,225
LHBEEREET 3, 350, 189 3,569, 930 219, 7141
EXEES 98, 324 105, 176 6, 852
BEREGE 3,448,513 3,675, 106 226, 593
BB LUVEAREE 55,147, 203 60, 529, 845 5,382, 642




PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(2) BEYEHRRHAES

(B @A) (%)
20245 3 AHA 20255 3 A#A
F1—3MmFEHRI F1—SmFHEF *t AT [ HA
(2023. 4. 1~ (2024. 4. 1~ Ind: g
2023. 12. 31) 2024. 12. 31)
IR 2 -
Fit - BIESEFHH 257, 410 306, 743 19.2
BERITEBRF A 124,979 158, 961 27.2
Ty FRRTA Y EBFHY 225, 969 281,390 24.5
FL—T 1 U UE%E 357, 245 421,718 18.0
TSAR— IO T4 - Ty MEEEERRE 9,892 6, 392 A35.4
SR 1, 894, 409 2,296, 967 21.2
BEES IS EEER 4,219 498 A88.2
Z0ith 112, 417 184, 720 64.3
IR &5t 2,986, 540 3,657, 389 22.5
SRER 1,869, 642 2,217,639 18.6
IR EET (RFEFAERE) 1,116, 898 1,439, 750 28.9
SRMEALNDOER :
AG& 496, 440 560, 069 12.8
XIF e 100, 016 132, 599 32.6
154k - EIEREEH 160, 794 166, 941 3.8
TEERGRE 50, 884 52, 330 2.8
EEREER 17, 697 19, 360 9.4
ZDith 109, 311 134, 231 22.8
SRMEALSNDOE R 935, 142 1,065, 530 13.9
Fi5 | BT L A M F 2% 181, 756 374, 220 105.9
EAFERE 68, 151 100, 939 48.1
L AR 113, 605 273, 281 140. 6
=5 FXEFHICRET S LHAMFIE 4,492 4,515 0.5
LUKREICIRET S LHMAE 109, 113 268, 766 146.3
L@k 1 Y
(B - M) (%)
EAR—
LUKREICIRET S LHMAE 36. 08 90. 95 152.1
FEb®—
BHKREICIRET S LM 34.69 87. 66 152.7




PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(3) mMYHEFBBERSFEE

(BAr: §A[) (%)
2024 3 A#A 20255 3 A#A
11— 3MFHRFT F1-—-3HEFHREH R4 R A
(2023. 4. 1~ (2024. 4. 1~ Ind: g
2023. 12. 31) 2024. 12. 31)
ZERIR 2 113, 605 273, 281 140. 6
Z DO BIEFE
ABNERESE
ABREREE 99, 369 64, 223 A35.4
RIEREE AT, 030 860 —
Hi 98, 339 65, 083 A33.8
BEMRTESHIE
FEEHRAELE 1,227 I A37.2
RERIZE A337 A209 —
Hi 890 562 A36.9
fL—T 1 VU BRILSNOAES
FL—T 1 VU BRUNOBEIHOREREE — A575 —
RERIZE — 178 —
Hi — A397 —
B2V LYy MRS
B2V LYy MRS ADb7,880 8, 894 —
RERIEE 11,573 A3, 632 -
Hi A46, 307 5, 262 —
ZTOMOAIENEES 52,922 70, 510 33.2
TIEHE 166, 527 343, 791 106. 4
=5 : EXERFERICIRET HEFFE 5,361 6,193 15.5
LuEIRRET 2 EEME 161, 166 337,598 109.5




PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(4) SEHAHOER

(R EDFTEFRI T S =X F DA EMAIERE)

KEMBRHBEERERD, 202256 AICRFHEET v T7— F(UT TASU) ) 82022-035 T4
IEfRIERE - MW EDFANHFHBRAF SN-HRAFOAEMEAE] ZRITLELR. ZBASUK, 2
HEDFTAFRIEXEFAORETHY . EMBERICHEORHMTREBEVNI &b, HFEFIRITHE
XFORMTMMEIH-YERELLGEVWEZHAMIELET . MATENLOFTAFREN T SN-HAF
BT AREDFRATREROTNEY, JHEEXHZRFHAEHZE2024F4 A1 BN S FEICAN - THE
ALFEY,

(BRENLGRIAHOER)

2024481 8&Y. BRITIKXEMBRFEERZRIHFRESIN €y —EX-Jo—h—- 7
4—F—1 (LT MREEM0] ) OAHB LUV ZTDEFBFEUHADBERAEICHMNDIEFFHDOE
BEEBLELZ, 2024F 3 ANAUATIZHE T, MEEZM0E. RN OEKZMBERICEENST
RTHDEHFESHICERIATWELED, 20245481 8&Y, Stk IJOoO—H—- T4 —
S—TIEEVEFEFSHE UT MEIJ—hH— - To—5—5%t) ) IREESM0EZEHLFEFEA.

LR HAHDOERIE., FITHEFHDBITECRRABELIUVA VURRAMAV M IRTDAVFEDR
ADHBANRERAEND 22T, EJO—H— - T —5—1dPNHEIZEATEIFL—T1 v
TEHUNDEEISE. REEI0 NRE-AEIE) ITBVWTERSINSEPBRAMSEIL5E
MO HICH BT A EE[/RICAN > THEREL T HENDTT, BHRAIRICHBEINS L
—T4 VU BRUNDARBIIEIX. EJO—h— T4 —5—sUNERETREITDIHNEER
FEFOBFEINETHY. EANRMETATE SN, STANAREESHICHEINS FL—T 1 > J BRI
DERBRMFEFAEMETAEIN. AEMEOCEEELEHDIEANRFEZCSVTEARERE
DEETTOMOEFEFEIZ, Tz, EREEMBRICBEVTEARZEREZOESEET, LK% EE
ADBREZRND 1 DOTHLHREENZTOMOBTFFRIHLEINAET,

COH-LEFAHZERBERTLI2EE. FL—T 4 VS BHIUNOEBIES~D LD HE
BEBAFEEDKFILOHIHERET A LENDETHY EBRLAAETH DI, SBHITHZEE
FEt#20245 4 A1 B SRRICAMN > TEALET,

LUESEHAHOEERIZEL, FIO—h— " T4 —5—2HIRETIBREDOL—T 1V JB
MOEMES LUV FL—T1 U JBERNUNOEBREIISFICOWTIE, 20245481 8% 4 > TS
EAXToarEERL, SIEHMELNEMETTMOL, AEMENEELEZEBRICFHLELET, F
f=. 202412 BETIZHICHRFLIEIBALEEFL—TFT 4 YV HHOENES L U—ED
L—F 4« VY HRHUUNDEBIEHFIZONTH, RHRICAEMEA T av2BIRLET, Y8
SHEIEHMEEFE/IABRLEIL—T 4 VIV EEICRRTIN, AEMECEBEILERZERTE
BEEPL—TaUTEBIZRRTINET, AHIZ, FJO—H— - T4 —5—21dNRET . &
EMfEA TS avEERLEZML—T 0 2V BRUNDOAEITEL. SISHKEEESHENBRE
L—T 4 VU EBMUNDEEIESICRTIN., AEMECESHELELBRFEE LRNE—-F DM
[CRRESNFET,

LEZRHAHOERICELY., 20245481 BURICETIO—h— - T4 —5—L#1HAWBT S+
L—T 4« VS BMUNOBBIESNEHRETS T ITNAREISFICHEINI-EE. HMiBEX
FRBTIIGEEERE. ARABEMSFOLAEMENEEIERICHLINBWNIELBYFET,

,10,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(56) T AV MER
ROKIT, FRANET AV FOEES S VERERHEEICHT SABHEZRLTEYET,

(B4 : EAM) (%)
20245 3 A#A 20254 3 A &
F1—-3WEHAS F1-—-S3HWFHRF ot BT 4F [ A
(2023. 4. 1~ (2024. 4. 1~ e
2023. 12. 31) 2024. 12. 31)
IRZEEE (SR AZRRE)
BERET A FDOERE
IR - IRT AT MR 293, 607 346, 949 18.2
LA URRMAD R - IRD AT MEFT 110, 582 149, 468 35.2
R—ILt—ILERFT 611,933 798, 750 30.5
35 AV EEH 1,016,122 1,295, 167 27.5
FDith 115, 328 145, 958 26.6
IR EE (SREFAERE) 1,131, 450 1,441,125 27.4
REEE
BEXEMNTRET I BREFRNTHOFMEER A14,552 A1,375 —
IREEEE (SRERAERE) 1,116, 898 1,439, 750 28.9
ERRAUNORA
BERET AL FDEME
IR - IRT AT MR 209, 688 213,228 1.7
A URRMAD b TRD A MDY 68, 144 75,416 10.7
R—ILt—ILERFY 578, 598 669, 974 15.8
3T AV AR 856, 430 958, 618 1.9
Z 0t 78,712 106, 912 35.8
SRMEALSOER 935, 142 1,065, 530 13.9
REEE
EXENTRAET ABREFN SO EELE — — —
SRMEALSNOER 935, 142 1,065, 530 13.9
BEIRTLAAMFILE (HBK)
EERET A PDERE
MILR - IRD AT MR 83,919 133, 721 59.3
LA URRMAD b - TRD AL MERFY 42,438 74, 052 74.5
R—ILtE—ILERFY 33,335 128,776 286.3
3T AV A 159, 692 336, 549 110.7
Z0fth (%) 36,616 39, 046 6.6
BT L EAMAIE (BX) 196, 308 375, 595 91.3
REAE
BEXENTRET SBREFDIIHOTMELR A14,552 A1,375 —
FEIRTLEAMAIE (BK) 181, 756 374,220 105. 9
XEIEHEAER

FEET AV MEOREIE. BEOEMEIEHICEY ZATAOET A Y FEBICHESATE Y., HEFZOMOB=ENTTOATEY F
T, ROKIT. TOHMOBWOBRSIASHMFIE (8K OEEBRERETLEILOTHYET,

(Bif . §AM) (%)
20245 3 A#} 20254 3 A#]
F1—-SHEHRT F1-—SHIEHRH R4 R
(2023. 4. 1~ (2024. 4. 1~ eI
2023. 12. 31) 2024. 12. 31)
BERAY SIGIICEET i85 2,064 A8, 041 -
EXEMTRET HREFDIIHFORIER 19,979 1,141 A94.3
EERHEROENE 31,561 41, 551 31.7
Rt EE A3, 137 AT67 -
Z Dt A13, 851 5,162 -
H 36,616 39, 046 6.6

(G¥) 20245F 4 B 1 BAHF T, 8% % TEZEHEM A5 TR -IRTAD MM ITEEWN=LELT,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(6) HEZBAXADEHEICE LVEBNSH - -I5EDEE
ZEFEIHYFEA, BH. BEHIONTIE, UTO IBEHAEHFERELEBR] £ 3R
(IS0,
(B BAM)

2025 3 A
¥£1—SHEHRST
(2024. 4. 1~2024. 12. 31)

RS
HEES 594, 493
HRES 594, 493

ARFRS
HERS 708, 785
B IZE D <RENERSI A14,112
FRIUITHT DHNLD 3
BERHI-HT S B LD Al5
HRES 694, 693

FESHRS
HEES 1,705, 725
LR ICRRY 5 LTI 268, 766
REfyE A67, 966
B 2SS A10.574
HRES 1, 895, 951

R T O D AR

ABRYERE
HEZS 444,071
4 B B4 63, 405
HRES 507,476
BRI ERHE
HEES A19,512
o ABREE 562
HRES A18, 950
R L—7F 1 25 BRILS O REIES
RS -
kL—7F ¢ 25 BB OREIES DR ERIAL AT
e A39]
824 LYy MRS
HEEs 35,425
B2V LYy MREE 5, 262
HRES 40, 687
HAXRES 528,816

B
HEES A118,798
W& A58, 830
%) 0
REERISHT B RTH 33, 605
HRES A144,023

Ui E AAAT
HRES 3, 569, 930

XIS
HERS 98, 324
4 5 B4 6. 852
HXRES 105, 176

ARG
HXRES 3,675, 106

,12,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(7) BBEEROFHRICEEY HIERE
ZEFEHEHY FEEA,

(8) M¥EHEHEXvvI a1 - JA—FHEEICHET SEE
20244 3 AHAE S B K U20254 3 AME SWFHICH (T S RMEINE L L MEFAEIXRD
EBYTHYFET,

(B4 3BA)
20245 3 AHA 20254 3 A
¥ 1— WY HRG %1 — 3mMIHARE
(2023. 4. 1~ (2024. 4. 1~
2023. 12. 31) 2024. 12. 31)
BIRENES S MEHNE 45,410 46, 498

(9) EELGRREER
LHOEHKFRUATHIHEN TONRT — XA, REBER. ARV RET IERRBERX
SWM_TEICHAEYT 2L HELIUVENETATHAIFPETERZNEMIEL I Lz, COBER. 45
FHEDSIEBNEY HEESEHIME (20254 3 AHA%E 4 WX HIF (220264 3 AHASE 1 @HHA)
DERFPMBFHER L. BEIATEFHMFIRCHS60EAN LS D RIAHATT,

,13,



3. fRIER

(1) HEBEFREHEE (mPHHER]

IR -
it - RIESEFHEH
RARTEBFHEH
Ty bIRTAD FEBFHH
=T 1 v TBE
TSAR—FIHLT4 Ty b
REMERT
SR
RAFD S AERE
Z0ith
IR EE
SREA
IRIEF (R AZERRK)

SMEAUNOER :
A&
ZIFHH
1745 - BIEMERA
TBERRE
ERREHA
Z 0t

ERMEAUSIOE MR

BEIGIEE PR
EAERE
EEElE

Z5|: EXBEFSICTRET D LHHF

# (8%
LBHBEECRET 2 LR R

TiEtk 1 RuY
BER-—

LHHETICRET S LLIMRIE

il
LHHECRET S LHMR R

PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(B4 - BAMA) (%) (B4 - BAMA)
20245 3 A 20254 3 A#A
- i
FImEM  EomkN  FIm¥M  wamel  Himem  gomwm  samem MO omsa 1~
(2023. 4. 1~ (2023. 7. 1~ (2023.10. 1~ (2024. 1. 1~ (2024. 4. 1~ (2024. 7. 1~ (2024.10. 1 ~ I 2024. 3.31)
2023. 6.30)  2023. 9.30)  2023.12.31)  2024. 3.31) 2024. 6.30) 2024. 9.30) 2024.12.31)
82,710 88, 922 85,718 106, 685 102, 750 101, 363 102, 630 1.2 364, 095
31,146 38, 604 55,229 48,286 41,251 53, 335 64,375 20.7 173, 265
1,807 76, 666 71, 496 84,185 90, 333 93, 848 97,209 3.6 310, 154
115, 563 116, 613 125, 069 134, 366 131,994 147,711 142,013 A3.9 491, 611
6,887 1,123 1,882 1,985 3,153 1,598 1,641 2.7 11,877
549, 651 658, 458 686, 300 726, 447 788, 550 762, 958 745, 459 A2.3 2,620, 856
4,777 2,792 A3, 350 5,393 1,442 A2, 554 1,610 - 9,612
30, 752 29,522 52,143 63, 407 58, 412 83, 307 43,001 A48.4 175, 824
893, 353 1,012, 700 1,080, 487 1,170, 754 1,217,885 1,241,566 1,197,938 A3.5 4,157,294
544, 440 644, 940 680, 262 725, 652 763, 443 758, 239 695, 957 A8.2 2,595, 294
348,913 367, 760 400, 225 445,102 454, 442 483, 327 501, 981 3.9 1,562, 000
158, 673 167,138 170, 629 177,083 184,510 184, 671 190, 888 3.4 673, 523
31, 365 34, 336 34,315 37,312 43, 629 45, 325 43, 645 AT 137,328
52, 836 53,616 54,342 56, 332 55, 769 56, 741 54,431 A4 217,126
16, 601 17,471 16, 806 17,814 17,635 16, 810 17,885 6.4 68, 698
6,144 5,396 6,157 6,539 6,572 5,981 6,807 13.8 24,236
36, 984 33, 062 39, 265 57,928 43, 396 40, 789 50, 046 22.7 167,239
302, 603 311,025 321,514 353, 008 351,511 350, 317 363, 702 3.8 1,288, 150
46, 310 56, 735 78,711 92,094 102, 931 133,010 138,279 4.0 273, 850
20, 428 21,150 26,573 28,479 31,498 35, 304 34,137 A3.3 96, 630
25, 882 35, 585 52,138 63,615 71,433 97,706 104, 142 6.6 177,220
2, 551 353 1,588 6, 865 2,495 A681 2,701 - 11,357
23,331 35,232 50, 550 56, 750 68, 938 98, 387 101, 441 3.1 165, 863
(Bt - ) %) (gt - )
. 11.61 16.77 18.92 23.33 33.30 34.32 3.1 54.97
7.40 .21 16.10 18.02 22.36 32.26 33.08 2.5 52.69

,14,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(2) FERNET AL FOKR (EFHHHER)
ROKIT, FRANET AV FOEES S VERERHEEICHT SABHEZRLTEYET,

(B4 - BAMA) (%) (B4 - BAMA)
20245 3 A 20254 3 A#

o ik
FImEH  Eomtl  FIm¥M  wames  Fimem  gomwm  samem  JHDEHE omsa 1~
(2023. 4. 1~ (2023. 7. 1~ (2023.10. 1~ (2024. 1. 1~ (2024. 4. 1~ (2024. 7. 1~ (2024.10. 1 ~ el 2024. 3.31)
2023. 6.30) 2023. 9.30)  2023.12.31)  2024. 3.31) 2024. 6.30) 2024. 9.30) 2024.12.31)

&=

IR EE (EREFAERE)
BERMET AL FOERE

HILR - THRT AL R 92, 050 98,932 102, 625 108, 754 113,963 116, 704 116, 282 A0 4 402, 361
R D . T
:ﬁ/«\x BAZ b =xTav b 26,525 45,111 38, 946 43, 561 47,670 56, 087 45,711 A18.5 154,143
— 190, 850 204, 087 216, 996 254,214 244, 846 263, 381 290, 523 10.3 866, 147
3444y REE 300, 425 348, 130 358, 567 406, 529 406, 479 436,172 452,516 3.7 1,422, 651
zott 43,755 16,953 54, 620 34, 362 46,724 50, 387 48,847 A3.1 149, 690
REAH (SMEAERE) 353, 180 365, 083 413,187 440, 891 453, 203 486, 559 501, 363 3.0 1,572, 341
WEHE -
h G L 325 b /5
ARRNTRET SEREILAD A4, 267 2,677 A12,962 4,211 1,239 A3,232 618 - A10, 341
ik
AT (SMBAZRE) 348, 913 367, 760 400, 225 445,102 454, 442 483, 327 501, 981 3.9 1,562, 000
SREAUNDER
BEANET AL FOERE
HILR - THRTA D R 69, 103 69, 887 70, 698 69, 994 71,705 71,415 70,108 INK: 279, 682
PN D . T E
;/«x hAZb-=RIALER 22,898 21,896 23, 350 25, 801 24, 491 24,152 26,773 10.9 93,945
e 188, 749 195, 823 194, 026 233, 638 223,725 218, 087 228,162 46 812,236
3T AL REE 280, 750 287, 606 288, 074 329, 433 319, 921 313, 654 325, 043 3.6 1,185, 863
zoft 21,853 23,419 33,440 23,575 31,590 36, 663 38, 650 5.4 102, 287
SRB AL OB M 302, 603 311, 025 321,514 353, 008 351,511 350,317 363, 702 3.8 1,288, 150
ELTES
ERBNTRET SRARAEED ~ ~ B ~ ~ ~ ~ ~ B
Bl =En
SRMEALSOEMH 302, 603 311, 025 321,514 353, 008 351,511 350,317 363, 702 38 1,288,150

BRI ARG (BX)
BERET A FORM

WILR THRT AL R 22,947 29,045 31,927 38, 760 42,258 45,289 46,174 2.0 122,679
oA N . 2 S5 A, ki

;““;{H"‘ TATAY R 3,627 23,215 15,596 17,760 23,179 31,935 18,938 NN 60, 198

R— Lt — JLEBFS 2,101 8,264 22,970 20,576 21,121 45, 294 62, 361 37.7 53,911

3T AL RBE 28, 675 60, 524 70, 493 77,096 86, 558 122,518 127,473 4.0 236, 788

Zol 0 21,902 A6, 466 21,180 10,787 15,134 13,724 10, 188 A25.8 47,403

BEIAT LRI (B 50,577 54, 058 91,673 87, 883 101, 692 136, 242 137, 661 10 284, 191
BEHY

b < B =

EREMTRET SRABAAEO A4, 267 2,677 A12,962 4,211 1,239 A3,232 618 - A10,341

Bt

BRI (%) 46,310 56, 735 78, 711 92, 094 102, 931 133,010 138, 279 4.0 273, 850
XETEEREFR

BEELT A MEOIREIE, BEOEHBSIKEICEY TATAOET A2 FEMISHESATE Y., HEFZOMROM=BNTITHOITEYET .
ROKE, TOMOFWOBSIATLHMFIE (RE) OEXTEMAERZERLEZIOTHYET .

(4 : BB %) (i §HMA)
20245 3 A 20254 3 A#A
I His
WImEH  H2mEM  BOWEM  BamEH  SimEm  Gemym momym  oiitB o34
(2023. 4. 1~ (2023. 7.1~ (2023.10. 1~ (2024. 1. 1~ (2024. 4. 1~ (2024. 7. 1~ (2024.10. 1 ~ ] 2024. 3.31)
2023. 6.30) 2023.9.30) 2023.12.31) 2024. 3.31) 2024. 6.30) 2024. 9.30) 2024.12.31)
BEANY DIE|CEET 8% 3,394 A8, 905 7,575 A43 A2, 853 1,826 AT,014 - 2,021
oy b > ZNE:
E%EW—C{%E?ZD;&Q%]}“E#O; 8,191 26 11,762 1,048 - 496 645 30.0 21,027
HigE
EEstiERnFsEE 13,718 9,013 8,830 14, 859 14, 800 11, 551 15, 200 31.6 46, 420
AR E 1,942 1, 380 A6, 459 A8, 860 5,519 A5, 332 A954 - A11,997
ZDfth AD, 343 AT,980 Ab28 3,783 A2, 332 5,183 2,311 Ab5. 4 A10,068
it 21,902 B, 466 21,180 10, 787 15,134 13,724 10, 188 NA25.8 47, 403

G¥) 20245 4 A1 B+ T, 82 E TEEHME A5 TDTLR - IRDAY MM ITEBEWN-LFELT,

,15,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

(3) £nith
HHESMKARHOSEIMFHOREERICOETEL TIE. ROURLM L ZE WK T EMNT
EFEY,

https://www. nomuraholdings. com/ jp/company/group/nsc/pdf/2025_3a. pdf

,16,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

WIABEEANOOFHEEMBHERICHT SHPLE L —REE

2025%2A12H
FHHR—ILT 1 o0 A%
miFE&REs s

EYSTEAFREEERTZEZA

RAEHM

BERRACHA smest:r  ZE 8X
BERRAEHE spestr Mo mE—
BERRAERA smast:r  RE RE
BEFRAEMR smanzr A B

EBEHITHE

EEANDHER

LEREANT, MERREEED THAEH] CBIFOATOSIBEHRK—ILT A VI AB%KXEHHD202454R81 8
M52025F3A3 1HETHERRHEEDNE IWMFHERERFTHM (2024F10818BM52024F12A
318ET) RUESHEHERFZEMN (202448 1815202451283 18FT) ITRD P HREREE
BER., b, MPHHERHEEER. NEHEFERHEE. NENERQENRHEERWERICOVTHBL
Ea—%1To1
BEBTZANRELHPLEaA—ICEWT, EROMPHERFHFERD. BASHERIHHEIMRUKARHEE
HERASNEIFMOEE M EERSOERELEESFEI4E (L. NP M EEREOEREEESELESHEICED
LEHDEBNEHINTLNS, ) ITEMLTHERINTWVENWEELSEIBENETOEELRRAICEVWTERO LG
hot=,

EEADOFEROIRIL

LETEAT, HABEICSVT—RICAEZLEBOONLIHRLE 2 —OEECER L THRLE21—%1Tof, #i
FLEL—DEEICETHLUETZANNEER. HIPERUBHAROHMPLEL—CETIEETAOER] (CRHBE
nNTWd, SEEZAF, ZEPVEICESTIBEREBCEATIRAEICMK T, SHRVEHBFRANOHILTEY., F
= BEEANELTOZENMOMELOERZRZL TS, SBEEZAI, HHROKRAOER LG LMW EAF LIz H
BrLTLB,

M+ EEMBERICNT IREERVEEZAESDER

REEOERR. MASHRFAFIEI MR UK SH B EEESFRGIFONF PN BERFOERELEESFE 4R
(=L, B3R BEREFOFREEESEZESHICEDIRHEDEBNBERSINATINNSD, ) [THER L TOHFEEFE
BREREERTHEICHD, THITE, FERFRBICIHIEEGEARTOLGEVEFHEEMBEREERT 5120
[CREENDE LM L -RBRFZBERVERT S EAEFND,

My HERMFHEREER T HIcAY . BEEFQL, BECXOMRICESEOIHPERUBEARECER TS EMNE
UTHAENESNEFTE L. MAXSHRFAFIEIFTRUOMASHEAEERF IO F AR BERFOMEREEES
FHEAE (FZL, HFHMBERFOEREELESKESHICEDIRBOERMNERAINTNDS, ) ITEDE, #K
TRICETIFEEHATT ILENHIGRICEILARFEEHATT 2EELNH S

EEZEROERF. UBERE Tt ROBEBRUERICES T2 MITRERURMEOBEORTEERT LI LICH
%o

My EREMBEROYPPLEA—ICB T 2EEADER

,17,



PRf R — LT ¢ v 7 ARR S (8604) 20254F 3 A M 45 3 DU R E

HEEADERRF. BEEANEBELEHALEL—ICEDSWT, P LE1—BREZICEWVTHIDIIEN S M4 HER

BMBRERICHNT IMRERAT I LITH D,

BEEAX, BARICEVWT—RICAERLERDONDIHAPLEL—DEEITH ST, HAPLEL—DBEEEZBL T,

BRMOFMRE LTOHEZTL. BENRBLERFLTUTERRT 5.

FFELTRESE. MBRUKHICEHTSIFHICEERZE T HEFICHT HEM. STHFRTOMOEFLE 1 —Fik
EEET D, PPLEL—FHE, HLBEICEVT—RICAEZLEBOONIEEOREICENL TEBESILIEE
DUHBAERDEEICERTRESNE-FHRTH S,

- MBEEROIRICEAT AFEHICOVWT, EELARBELELSEDLILERRIIRRICEH L TEELGTHERENEDH S
NBHEHWLEBEICE. AFULERICESE, M3 HMERHBARICEV T, RASHRFAHFIEIF R UCHKRE
HELERAFIMEIMOMUF AN BEAREFOEREELSKE 4T (L, BRYMBRRFOEREEESKESHE
[CEDDEHDOEENBRAINTNSD, ) IZERLTERSATOENEELSELIFREARBD OGN E S MMEHR
FFd, Tz, BEEEOTRICEHTIEELGTEEMSROONSEEE, BPLEL—HEZITEVTHFHERS
MHARODILNFEICIEZBRET S & RBERZLTEERMEICET S2O$HERMBAEAROILEEN B THL
BEIE. MFERMBFRERICH L TREMGHRXEETEMNRRERAT S ENROLON TS, BEEADIERIE.
HAPLEL—REEAFTITAFLEIHMCEDVTLSA, FROFRLRRICEY ., BEFIBRHEEEFL L THERT
ERLBHAREND D,

- M HEREMFEROR TR CEREFEN. RASHRRIAFIE IR UK 114 5 BAEZFIG I OmLF AU BHER
EOFHBEEESRFEIE (L, HEHNHBERFOFRAEEESRKECHICEDIRBOERMBER S AT
%o ) ICEMLTHERENTOWEVEFLESELIRENZO NG LD E SN EFTET 5,

- O HEREMFERICHT AMRRADERL LD, SUHRVERFRHOMBBRICET HANEAFT S, BEA
(. OFHPEBHBAROAPLE1—ICHT HEE. EERVEBICEHALTEELHD. BEEAL. BRTEEAD
HmIcd L TEEZES,

EEARF. BEEFERITHLT, FELEHMPLEL—DHEE ZOEERY, PHALEL—LOERLGRREEEICD

WTHEZT S,

HEEANF, BEEZERICHLT, HIAKITOVWTOELSBICE T HBEMREICET IRELETFLI-C L, BUICER

ADBIMICHEEEZAHLABNICEAONSFIR, RUBREERZRET H-OOMGEKREFE L TLHBAENIEASE

BEREHBAREGKECEFTERT S5O0 —T7A—FZERALTVWSEEEZTOABICOVNTREEZTS.

FIEE®
SHRVERFRALLABETEARBEBRTHELOMICEK, ARIHLTZEOREICIYRBEINEMNEEREE
(A

ook

GE) 1. LEOHHLELI—HREEDEARTAH (MFPHREZEFRTEE) MIHRRELTHEYET,
2. XBRLT—2 RUHIMLTF—2 [FHFH L E2—DRRICIFEFNTLER A

,18,



