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MR, TZEFBEHETORURICEY ., 2.6%BEINZ RAD
S ZERZEE. YA DGO BMEINEIEMITZIH—ARTov o, IND—FEXEEDOKERIBIRT
B277AH—RTRE. AAINT AT &TAZV I RUEBHRERIIEHNECEEEDERZ 3
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(BAH)
20245 FE =EHiE 2025FEE HEETE (SEHER) i i
\ : SERER RS
_HA THA A _HA THA A
=rE 170,922 179,191 350,114 169,500 171,500 341,000 A9 114 A2.6%
BhREL | 8,424 10,962 19,386 10,400 12,900 23,300 +3,913 +20.2%
gReng) 10,520 12,058 22,579 10,000 12,000 22,000 A579 A2.6%
PANGEICRET 3 P
I 3,661 A60,397 A56,736 6,000 5,000 11,000 +67,736 %
EBITDA 29,724 31,396 61,120 27,300 29,800 57,100 A4020 A6.6%
EBITDA~NY—> 17.4% 17.5% 17.5% 16.1% 17.4% 16.7% — —
ROS 4.9% 6.1% 5.5% 6.1% 7.5% 6.8% — —
ROE — — —% — — 3.9% — _

R2025FEEGETR  AE L — MR (@H) USD1=¥148, EURT=¥162
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Sl =) 170,922 179,191 350,114 169,500 171,500 341,000 A9,114 A2.6%
H—KR>TZvy 79,585 77,208 156,793 85,000 82,000 167,000 +10,206 +6.5%
774 H—KR> 26,459 27,431 53,890 28,000 31,000 59,000 +5,109 +9.5%
AANT AT &TAZ2T 30,030 34,481 64,512 27,000 29,000 56,000 A8,512 A13.2%
,,,,, NEIT 24,392 24,426 48,818 20,000 18,000 38,000 A10,818 A22.2%
TEIFREE 5,125 11,166 16,291 5,000 7,000 12,000 A4,297 A26.3%
FE{R A4 4,150 3,823 7,974 4,000 4,000 8,000 +25 +0.3%

Z D1t =LiTvy il 1,178 654 1,833 500 500 1,000 A3833 A455%
Z Dt 5,329 4,478 9,807 4,500 4,500 9,000 A307 A8.2%
=M 8,424 10,962 19,386 10,400 12,900 23,300 +3,913 +20.2%
H—KR>TZvy 10,887 10,819 21,706 7,500 5,700 13,200 A38,506 A39.2%
774 H—KR> 6,602 5,834 12,437 3,200 5,000 8,200 A4,237 A34.1%
AANT AT &IA4AZT A7,555 AG,145 A13,701 0 0 0 +13,7071 —%
BN A2,423 A1,105 A3,529 A400 1,500 1,100 +4,629 —%
T NFREE 1,125 2,179 3,304 1,000 1,600 2,600 A704 A213%
Z DAth 439 A35 403 300 300 600 +196 +48.5%
AR A650 A535 A1,235 A1,200 A1,200 A2,400 A1,164 -
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(BAH)
- 20234 20244 " L
. . 4
Thai Tokai Carbon Product 28,245 28,277 +31 B TSy s
Tokai Carbon CB 69,687 73,995 4307 X0
Cancarb 10,006 11,920 913 2TE L,
-1 - . o

Tokai Carbon Korea 24,433 30,688 +6,254 $7E»r*/7]—7j-;‘> %%3\2?2555{) 4%

: KA
Tokai COBEX 83,296 64,386 A18,409 AT A ST RS A=

. N
Tokai Erftcarbon 15,820 11,898 A3922 BINER
Tokai Carbon GE 35,525 29,699 A5,3826 égl;éé;ﬂ%

RBA—RY 2024F12AHREHAZER

18



(BAM) 2021 2022 2023 2024 2025 (F%8)
el 258,874 340,371 363,946 350,114 341,000
HERNR 24,647 40,588 38,728 19,386 23,300
ROS (%) 9.5% 11.9% 10.6% 5.5% 6.8%
EBITDA 54,518 75,572 75,949 61,120 57,100
EBITDAY—2Y (%) 21.1% 22.2% 20.9% 17.5% 16.7%
Bk E (CIRE T B A% 16,105 22,418 25,468 A56,736 11,000
ROE (%) 7.5% 9.0% 8.6% —% 3.9%
ROIC(FAZE#) (%) 12.3% 14.3% 11.5% 6.8% 5.3%
REIR A 30,347 48,150 53,316 56,715 51,400
EATE A E 22,900 27,460 29,065 33,028 29,100
MRARE 2,823 3,171 3,605 4,284 5,800
BiTAaR& 168,249 171,452 166,642 191,241 —
Xv ND/EL>F 0.39 0.37 0.27 0.34 0.42
%Xy ND/EL S F 0.21 0.22 0.15 0.20 0.26
weEEH (A) 4,289 4,378 4,427 4,625 —
A&L— N (JPY/USD) 109.80 131.43 140.56 151.58 148.00

* EBITDA = EZEAm+RillEHE+ DN AENE

% ROIC(HER) = DNAFENEREROR S| SREENE R TER (ERER+ONAFSHERDOEEEE)

RBA—KRY
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I Ay MRIERHEE (HFEHXR—-R)

Q1 Q2 Q3 Q4 WA Q1 Q2 Q3 Q4 I HA

=E 86,530 91,897 89,247 96,271 363,946 82,161 88,760 87,736 91,455 350,114

H—R> TS v 37,406 36,424 37,300 37,292 148,423 39,602 39,983 39,793 37,414 156,793

774 =R 11,444 9,928 11,040 12,905 45,319 12,537 13,922 14,131 13,299 53,890

;fr”:bf,;f/’j\& 19,218 22,254 18,011 23,336 82,820 14,030 16,000 16,102 18,378 64,512

BINEIE 13,486 16,920 15,484 14,343 60,235 10,874 13,518 12,504 11,921 48,818

TEiFmE 2,449 3,258 4,177 5,729 15,614 2,485 2,640 3,037 8,128 16,291

EEIE M 2,460 2,398 2,124 2,011 8,995 2,064 2,086 1,818 2,005 7,974

ZoM  aiEM 62 712 1,108 652 2,536 568 610 347 306 1,833

Z st 2,523 3,111 3,233 2,664 11,532 2,632 2,696 2,165 2,312 9,807

TS 11,493 10,244 8,010 8,979 38,728 3,489 4,934 6,786 4,175 19,386

H—R> TS v 5,757 5,015 5,152 5,377 21,303 5,696 5,190 5,484 5,335 21,706

774 =Ry 3,103 1,938 2,462 3,112 10,617 3,078 3,523 3,815 2,019 12,437

;fr”:bf,;f/’j& 408 984 A257 1,170 2,305 A3,546 A4,009 A2,795 A3,349 A13,701

BINEIE 1,637 1,526 A423 A1,988 752 A2,175 A248 86 A1,192 A3,529

TEiFmEE 534 728 1,290 1,306 3,860 511 613 669 1,510 3,304

Z 0t 301 334 447 216 1,299 224 215 95 A13] 403

SR A249 A283 A660 A215 A1,409 A300 A349 A569 A6 A1,235
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