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Fund name: NEXT FUNDS Nikkei 225 Exchange Traded Fund

Code: 1321 Listed Exchange:TSE

Underlying index: Nikkei 225 Total Return Index Trading unit: 1 unit
Primary invested assets: Stocks
Management co.: Nomura Asset Management Co., Ltd.
URL: https://www.nomura—am.co.jp
Representative: Hiroyasu Koike, President & CEO
Contact person: Satoshi Nagasaka, Head of Support Dial Team
Scheduled date of submission of semi—annual securities report: March 26, 2025
I 77> ROERRM
Fund Management
1. 20254F 1 AR oEARI (20244 7 H 9 H~20254 1 H 8 H)
Management Status for Half-Year ended January 2025 (July 9, 2024 - January 8, 2025)
(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
\ [ Blé - 1B-E - FOMMOEE - ,
/é{ £ - A7 AE ll‘ ﬁé\
FERGEE PR 2) BFF (Mg )
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 1 A i 10, 695, 225  (98. 4) 173, 888 (1.6) 10, 869, 113 (100. 0)
HY ended Jan. 2025
2024 £ 7 A Hj 10, 809, 233 (98.2) 200, 803 (1.8) 11,010, 036 (100.0)
FY ended Jul. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - CHIER

Creation and Exchange

AFH R IR Y EEH R IR
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 262, 051 11, 837 12, 092 261, 796
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ qjﬁaﬁ/ifﬁ-ﬁﬁfaﬁf (RTFHEHIAR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 & 1 A 11, 130, 801 261, 688 10, 869, 113] 415, 174
HY ended Jan. 2025
2024 4E 7 A #] 11, 514, 741 504, 705 11, 010, 036 420, 147
FY ended Jul. 2024
2. KEFHOER
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 23 55 24 WR AR IR
(2024 4= 7 H 8 HEBI(E) (20254 1 H 8 HEI(E)
23rd Fiscal Year 24th Semi—annual Period
As of July 8, 2024 As of January 8, 2025
£4E Amount &% Amount
& FEDHE
Assets
VBN P
Current assets
a—)b e =
677,957, 127, 881 410, 049, 594, 786
Call loans
PRt 10, 809, 233, 188, 150 10, 695, 225, 371, 160
Stocks
N [=E=0R =
0§5Eﬁ§uu?¥ﬁﬁgiiE o 7,503, 010, 835 2, 274, 839, 408
Revaluation of derivatives
'S
RN , 7, 805, 239, 50 -
Accounts receivable — other
NIRRT
Accrued dividends receivable 9, 991, 919, 55 12, 060, 997, 023
IAE\
AR . 1, 584, 005 2, 667, 681
Accrued interest
T DAL 174, 164, 255 446, 484, 810
Other accrued revenue
ST A
%Ej\%i"f”iﬁﬂgi 2, 075, 555, 596 7,084, 731, 502
Margin deposits
iﬁ%?ﬁﬁﬂﬁ%% . 3, 657, 085, 650)
Securities
SRR TR AN
VRN & E 11,514, 741, 789, 772 11,130, 801, 772, 022
Total current assets
Uk E AN
HEEETRT 11,514, 741, 789, 772 11, 130, 801, 772, 022
Total assets
Al
Liabilities
ENAE
Current liabilities
v (== A —_
ﬂﬁéEﬁﬁuu?¥ﬁﬁﬁﬂﬁE o - 103, 855, 125
Revaluation of derivatives
AREA AR 53 B4
Unpaid dividends 161, 685, 953, 813
B A
5Eihﬁ¢ﬁjjz - 3, 657, 085, 650
Redemption payable
=z ]
RS FEA AN 1, 572, 353, 241 1, 498, 995, 948
Trustee fees payable
AT REE 4, 496, 751, 151 4, 289, 004, 702
Investment trust management fees payable
1PsS
AR . 26, 220, 823 50, 975, 694
Accrued interest expenses
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AAMEREE IS 52 A4
Cash collateral received for securities
lent

333, 829, 563, 103

250, 200, 714, 553

Z DAL E

Other accrued expenses

3, 094, 664, 889

1, 887, 506, 166

mEhAE A
Total current liabilities

504, 705, 507, 02

261, 688, 137, 838

AfEAFE
Total liabilities

504, 705, 507, 020

261, 688, 137, 838§

W PE D

Net assets

TR
Principal and other

JoA

Principal

3,225,071, 367, 223

3,221,934, 374, 458

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

7,784,964, 915, 529

7,647,179, 259, 726

(53 Bl (R AR L4

(Reserve for distribution) 101,057,909 1oL 05T 9
f— INZ
;Ejz?ggliicipal T 11,010, 036, 282, 759 10, 869, 113, 634, 184
,(\ 7§ INZ
¥E£;f351z+assets 11,010, 036, 282, 752 10, 869, 113, 634, 184
AfEMEESE

Total liabilities and net assets

11,514, 741, 789, 772

11, 130, 801, 772, 022

(2) [PRELE R ORIR & FE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5% 23 HH R E A IR

H 20234 7H 9H H

£ 2024% 1 H 8H
23rd Semi—annual Period

From July 9, 2023

to January 8, 2024

5% 24 HH R EH A IR

20244 7H 9H

£ 20254 1 H 8H
24th Semi—annual Period

From July 9, 2024

to January 8, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

81, 065, 417, 298§

91, 605, 305, 583

Z BUFILE.
Interest income

434, 484, 7193

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

267, 383, 919, 525

A191, 505, 140, 949

URAERS dh G | S R A

Profit and loss on dealing of derivatives

7,788, 075, 503

A6, 242, 596, 032

Z DAt LE 876, 414, 451 1, 261, 043, 878
Other revenue
P o A2
H ORI AR 357, 113, 826, 7771 104, 446, 902, 727
Total operating revenue

BN

Operating expenses
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KALFILE,

48, 745, 006 262, 025, 252
Interest expenses

SEREA

1, 455, 761, 58] 1, 498, 995, 948
Trustee fees

ZERe

4, 098, 652, 872 4, 289, 004, 702
Investment trust management fees

Z O

1, 566, 621, 888 1, 843, 392, 433
Other expenses

HEEM AR

. 7,169, 781, 347 7, 893, 418, 335
Total operating expenses

HEMESUTEERK (D)

. . 349, 944, 045, 43 A112, 340, 321, 062
Operating profit (loss)

PRI ST HRL (A)

349, 944, 045, 430 112, 340, 321, 062
Ordinary profit (loss) » I, U0, A112, 340, 321,

FPRIRRI A ST MR (A)

. 349, 944, 045, 430 A112, 340, 321, 062
Profit (loss)

—ERASHLT A O IR AR R 0O Sy Bl AR ST — A
BULE S PRGOS (D)
Distribution of profit loss from partial
exchange

BERRe ST E REE (D)

5, 552, 293, 869, 006 7, 784, 964, 915, 529
Surplus (deficit) at beginning of period ’ ’ ’ ’ ’ ’ ’ ’

TR N ST R AR D4

. . . 169, 206, 945, 850 309, 829, 248, 404
Increase in surplus or decrease in deficit

HRLEAME R © RIS SEINEE U R BEIH
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

169, 206, 945, 85 309, 829, 248, 404

PR IR T R AR N AR

. . . .. 248,914, 457, 029 335, 274, 583, 145
Decrease in surplus or increase in deficit

P —EBATHLT P D FIR SR B U RIE I
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

248, 914, 457, 029 335, 274, 583, 145

Sy
Dividends

PRERA eI R EE (D)

. 5, 822, 530, 403, 257 7,647,179, 259, 726
Balance at end of period

(3) [hEEREE]
(BB R XFHTEHNIAR 5 FIHIZB H1ER)

1. G PE ORI E K OREA 515 ikl
IR & L CREMCREME L CR 0 £7,
RFI LA L2 &0 72 - Tk, TR 0 & 2 A AlFES IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, BT D H ORKEIEE) TEHMliL TR Y £,
S ELS |
WG T ORKRT HFHE A OFEREMEZAVWTEBY £7,
2. B - UK OF ERE =7 e Y 4
FHI & U CRLEE D BICB W T, MEEE Y A4 I TR Y %2 EL TR0 %
ED
BEEEFEZASTERIC OV TIE, FRIE LTSS EE D HITB W T, YEZINEE
Bl&sEz s EL TR0 £,
EER T A = e = A
I R RHETH ELTEBY £,
URAE RIS | RS
I HEETH EL TR £,
_5_




NEXT FUNDS Hi#225#BMR F5#AF (1321) 2025 48 7 A1 PRIREERE
NEXT FUNDS Nikkei 225 Exchange Traded Fund (1321) Semi—annual Earnings Report for Fiscal Year ending July 2025
3. R T ORI 2B T 2 FHEOMEREE L ORHl OB EICB W TE —EORMERFE LA L T\ D72, #2250
SRR R FICL -T2 5E, UMM NRRRDZLLHY ET,
Fio, TIAT 4 TRBNCET 2 EZNEEEFIL, HSETHLT VAT 4 7T NCIBIT
%4 BBV ET T E LOMEILARTH Y . UZSHBERRT VAT 4 T
FIOMHY A7 OREEEZFRTHOTIESH Y FHA,

4. %0 W77y ROPREESIEIL, 20244 7 H 9 H2 6 202545 1 H 8 HETLE o
Tk ET,
(PR R A R
% 23 # 9 24 B FHEHIRR
2024 4 7 H 8 HEE 20254 1 H 8 HELE
1. FHEHIMOERBICBT D2 MO 1. PTREHEHEORBICBIT 22RO
262, 051, 789 [ 261, 796, 894 [
2. FHEHEORBICBITS 1 BALY 70 OMEEDRE 2. FEFHEHBOKRBICBT D 1 BAY 72 Y OREED
#H
1 AY47= 0 HliE PERE 42,014. 7 1 AY47= 0 fliE pERAE 41,517.4 1
(10 [ Y4 7= v & pESE) (420, 147 /M) (10 [ Y4 7= v & pESE) (415,174 M)
3. HMFESFOEE MK L0 & LA - A e 3. AMAEAHEOME BT X 0 & LT A ilEESs
316, 615, 905, 090 [ 239, 530, 392, 140 [

(PR X ORISR EICRET 575
FUMHEIEIIH Y TH A,
(&mRhpH IR 5 R
RS L ORI A I BY 5 2 S IH
% 23 1 5% 24 AP R EEIRR
2024 4E 7 H 8 AEE 20254F 1 H 8 ABE
1. BfExtBREREE BAE. Rl K OV 2248 . R RER A BAE, R R OV

B R L oampE M TFR & LT TRl CTREE L [ RS IR o emipd i3 RRI & LTI~ TRl THE
TWhH7zsh, SERER LR L Rl & ORI H Y X | L TWD 7D, PRIEER LG LR & Rl & o2

—

Ao HYFEHA,
2. WHli OB E Tk 2. WHli OB E Tk
BE BE
(EIEREFHTEHR D EHICE T 57ER) ISRE#i LT (EEREFFHHAR D FHEICE I D) ([ L T
B ET, B ET,
URAE P A R AT 5 2 URAE P A R AT 5 2
FURT 4 TEBNZHOWTIE, (ZOfoERE) @ 2 FURT 4 TEENZHOWTIE, (ZofoER) o 2
FUNRT ¢ TEGIBRICEEE L TR 7, FUNRT ¢ TEEIBRICEEE L TR 7,
)b« B — RO SRR SR =)L o 10— O L EENE N A B E S

IS OF RIFEHH TRE SN D720, MREAEEIRE I HOR BIZEMR TRE SN D720, IRFEMIFEIL I
fli LT LTS Z &, SLREMEZ MMl S LTk | MEmblLTnbd ZEnh, SikREMEz MM L LTk

UES UES
(ZDMDHERR)
1 EARDOKE
5 23 # 55 24 Wl A
B 20234 7H 9 H B 20244 7H 9 H
X 20245 7H 8 H F 20254 1A 8H
B T AKE 3, 255, 070, 639, 669 M| & T A%E 3,225,071, 367, 223 [
A BN R E o AKH 374, 201, 719, 200 M| H BN E o A%KH 145, 680, 789, 610 [T
] S AT T A 404, 200, 991, 646 P — A T AR 148, 817, 782, 375 1

2 T VAT ¢ THGIBR
T UNRT ¢ TG OFFIEE, Wil e O AR

5 23 #41(2024 4 7 1 8 ABIAE) 5 24 Wb R R (2025 48 1 A 8 ABIE)
_— HVES () AVES ()
S5 L | M| EREEE () o6 | M| R ()
E @
i3]
BRATS 205 3|
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8 192, 128, 520, 100| —| 199, 633, 950, 000 7,503,010, 835 170, 134, 401, 277 —| 172,307, 520, 000 2,170, 984, 283
&t 192, 128, 520, 100| —| 199, 633, 950, 000 7,503,010, 835 170, 134, 401, 277 —| 172,307, 520, 000 2,170, 984, 283
(1) Wil D FE S ik
1 5eis|

E S5 2o T
S OFHEIC BT, BEIFTORET 2FHH B OFREEZHVTEY £9,
KIS Ty PREREH SN T DI ISNERA,
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