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Fund name: NEXT FUNDS Gold Price Exchange Traded Fund

Code: 1328 Listed Exchange:TSE
Underlying index: gold price per 1g(gram) Trading unit: 10 units
Primary invested assets: Public and corporate bonds

Management co.: Nomura Asset Management Co., Ltd.

URL: https://www.nomura—am.co.jp

Representative: Hiroyasu Koike, President & CEO

Contact person: Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: March 26, 2025

I 77> ROEMRM
Fund Management

1. 20254F 1 AR oEARI (20244 7 H 9 H~20254 1 H 8 H)
Management Status for Half-Year ended January 2025 (July 9, 2024 - January 8, 2025)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
\ s B - FHE - F DD St s
Lo AR At ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4F 1 A # R 0 (0.0) 16,611 (100.0) 16,611 (100.0)
HY ended Jan. 2025
2024 4E 7 A #] 0 (0.0) 15,980 (100.0) 15,980 (100.0)

FY ended Jul. 2024
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 1, 700 200 270 1, 630
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
1 14 Y FLAEmEE
e i ST 3/ EP?;;;?E@E?EX(T;J FHREIR)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 1)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 1 A 17, 205 593 16,611 10, 185
HY ended Jan. 2025
2024 4E 7 A #] 16, 384 403 15, 980 9, 395
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4£ 7 H 8 HIIAE)
17th Fiscal Year
As of July 8, 2024

% 18 HIP M R R
(20254 1 H 8 HEI(E)
18th Semi-annual Period
As of January 8, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

2, 258, 054, 504

1,634, 312, 379

a—)b e m—
Call loans

2,368, 510, 153

2,309, 730, 341

R P i A B

Revaluation of derivatives

496, 124, 509

731, 387, 045

BLSEI S [ E
Securities purchased under resale
agreements

9, 300, 000, 000

9, 990, 000, 000

ARILHLE.

Accrued interest

5,533

15, 026

ZANFREREML

Margin deposits

1,962, 107, 494

2,539, 752, 387

B & PE A EE

Total current assets

16, 384, 802, 190

17,205, 197, 179

piE A E

Total assets

16, 384, 802, 19

17,205, 197, 179

Al
Liabilities

VB A
Current liabilities

R P i At D

Revaluation of derivatives

349, 966, 995

HRALFR B
Redemption payable

367, 240, 00

200, 880, 00

RANSZFEE S

Trustee fees payable

3, 590, 507

4, 208, 156

RANZFEE W

Investment trust management fees payable

32,314, 494

37,873, 34]

Z DAL

Other accrued expenses

698, 874

828, 114

mEAE AT
Total current liabilities

403, 843, 879

593, 756, 606

At et

Total liabilities

403, 843, 879

593, 756, 606

LS E DER

Net assets

TEARAE
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Principal and other

JoA

Principal

4, 334, 040, 984

4, 155, 680, 984

Tl 4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

11, 646,917, 331

12, 455, 759, 585

A NS
;zfif?;lzncipal and other 15, 980, 958, 315 16, 611, 440, 569
G R T AN
?Ef§§§;1z+assets 15, 980, 958, 315 16, 611, 440, 569
AEMEESF

Total liabilities and net assets

16, 384, 802, 19

17,205, 197, 179

(2) [PRHHELE R ORIR & HE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 17 BRI AR
H 20234 7H 9H
£ 20244 1H 8H
17th Semi—annual Period
From July 9, 2023
to January 8, 2024

55 18 HIHh I E R
H 20244 7H 9H
£ 20254 1 H 8H
18th Semi—annual Period
From July 9, 2024
to January 8, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

33, 145, 209

54,923, 813

URAERS dh G | S R A

Profit and loss on dealing of derivatives

357, 318, 650

1, 153, 605, 341

R AR

Foreign exchange gains or losses

261, 754, 109

58, 464, 405

< ORI L

Other revenue

10, 005, 907]

15, 788, 285

HENIEAF

Total operating revenue

662, 223, 875

1, 282, 781, 844

CES -G

Operating expenses

KALFILE,

Interest expenses

194, 856

SEREAE

Trustee fees

2,493, 921

4, 208, 156

ZREAE W

Investment trust management fees

22,445, 227

37,873, 341

O A

Other expenses

861, 461

1,478, 093

HEEM AR

Total operating expenses

25,995, 465

43, 559, 590

R T EERKL (D)
Operating profit (loss)

636, 228, 410

1, 239, 222, 254

REFIRE IR EBEL (D)
Ordinary profit (loss)

636, 228, 410

1, 239, 222, 254

R RIAIRIZE SO AR R (A)
Profit (loss)

636, 228, 410

1, 239, 222, 254

—EBAERINCAE O TR G A BH D Sy Bl AR U —FB AR

(1328) 2025 4F- 7 A ] FFRELERE



NEXT FUNDS &AffifsEEH ESBefs (1328) 2025 4F 7 A PRIRERERE
NEXT FUNDS Gold Price Exchange Traded Fund (1328) Semi—annual Earnings Report for Fiscal Year ending July 2025

FUTHE D H MRS OB (A)

Distribution of profit loss from partial

redemptions

BERAe ST E REE (A)

Surplus (deficit) at beginning of period

5,478, 089, 247 11, 646, 917, 331

TR N ST R AR D3

Increase in surplus or decrease in

. 1, 134, 470, 00 1, 419, 390, 00
deficit

TRLEAMEFEIAE O RIS AU B S

DA
Increase in surplus or decrease

from additional subscriptions for period

. .. 1, 134, 470, 000 1, 419, 390, 000
in deficit

PR IR T R AR INAR

Decrease in surplus or increase in

. 1, 120, 100, 00 1, 849, 770, 00
deficit

R BRI © RIR DB LT R B 4

e
Decrease in surplus or increase
from partial redemptions

. .. 1, 120, 100, 000 1, 849, 770, 000
in deficit

Sy
Dividends

PRRIR ST R XES (A)

Balance at end of period

6, 128, 687, 657] 12, 455, 759, 585

(3) [hEEREE]

(EERFHTE#HNIAR 5 FIHIZE T H1ER)

1. JE T PE O RFAMh AL 1E Je OSFFAT 7 45

2. SMERERE - REOATBE~DH
T A
3. B - AR OFF EEETE

4 . I ORI 2 B9 2 FIHO 1
SR

5. %DM

eS|
FHEBIZEY 5 AEITOHOET AWEIFTORET A 1K FAE B U AR TR
LTk ET,

4T I HL |

FHHEBICBO T TRAEOZE B OMBEE SWHREOME T LT £,
EREMEIC R T AAMEREE - AloMBREIL, FAlE LT, bAEICEBIT AHEAE
IR B XA EEREHBOMEIC L > THELTBY 7.,

URAE R b BS | SR A

EHIREECTHLELTEBY £97,

PRt Py

EHREECTHLELTEBY £97,

RS ORI O R EICB W T —EORREHSEHA L T\ Do, R DH]
REUFICL ST GE, YHMENE R Z bV ET,

F7o. TUAT 4 TEBICEAT 2SI, HETHLT IAT ¢ TEEICRIT
24 BB E T3 R LOBETLARTH Y | S A KRN T U T 4 7T
SIOMHI A7 OREZEZRTHLOTIEIHY FHA,

Bl ELS |

BRSO FHLEIZ O\, T&ptpadinic B3+ 2 255 OBEIC X - TR
nET,

Eapc Rl

WT 7 ROPEEFHEIABIL, 2024 4E 7 H 9 HAH 20254E 1 H 8 HETE Ao

ISSVESE

(&R RSB 5 1ERD)

517 #i %5 18 B A E AR R
2024 4E 7 H 8 HEIE 20254 1 A 8 HEI(E
1. FHHEEBOKRBIZRBIT D ZISHEDKRER 1. HRFHEMMORBIZRIT 2% HEORE
1, 700, 958 [ 1,630,958 M
2. HEHMOKRAICBITD 1 BEALS Y OMEPEDKE 2. HREFHEHEORBICBITS 1 BALY 0 OMEED
#
1 1247 0 g rege 9, 395 [1 1 12472 0 el PERE 10,185

(o R T ORI G B8 L B 7))

FAHFHIIH Y EEA,



(e fh s it (2 B89 5 TERT)
APl P i O AT L2 BE 9 2 I
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%17
2024 €2 7 J] 8 HELE

518 Wip M F IR
2025 £ 1 J] 8 HEfE

1. BB B4E, Wil M O 2%

BRI EOSRREITFRI & LT TRl CREM L
TS, BERTIBER L4E & Wl & OEFITH Y 8
oo
2. WHliDFES 1k

URZAE P S AT B

FURT 4 TEBNZHOWTIE, (ZofoERE) o 2
FUNRT ¢ TEGIBRICEEE L TR £,

=)L o 10— O EENE N OB E S

I HOR EIZEYIF T SN AT, IREMEEILRE
fli&EIL TG Z e h, YaLIEHBTAE 2 Fefl & LT3
UES

1. WS IRERE LEE, Wl & O 248
P A e B R oo Al pE SRR & L C ORIl TR
LTS 7z, i R RAR & Rl & 0 Z4R 1T
HYFEHA,
2. WHliDHE Sk
URZAE P S AT B
FURT 4 TEBNZHOWTIE, (ZOfoERE) © 2
FUNRT ¢ TEGIBRICEEE L TR 7,
=)L o 10— O EENE N A B E S
I HOR EITEIF T SN AT, IREMEEILRE
fli&EIL TG Z e h, YakIEHIAE 2 Fefl & LT3
UES

(Z D odTERD)
1 TADBEH)

5517
M 20234F TH 9H
20244 7H 8 H

55 18 M [AIEH S ]
B 20244 7TH 9 H
20254 1 8 H

0 T AER
O OB IR E TTAVER
1] AR AR T AR

3, 263, 880, 984
2, 038, 400, 000 4
968, 240, 000

0 T AER
O OB IR E TTAVER
1] R AR T AR

4, 334, 040, 984 M
509, 600, 000 M
687, 960, 000

2 T VAT ¢ THGIBR

T UNRT ¢ TG OFFIEE, Wl e O 4R
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%517 (2024 4F 7 A 8 HEBILE) o5 18 WP RIEH IR (2025 4% 1 A 8 HBIAE)
O 2% (M) 2REEE (1)
5% 1 4 e () FHmHELE (1) 5% 148 el (F9) PEMERE (F)
@ hci]
izl
Gl Z)i Gl
¢ 15, 845, 410, 815 —| 15,958, 798, 630 113, 387,865 16, 905, 760, 441 —| 16, 559, 962, 279 345,798, 162
45 s | LA o His |
PR TAIE |
¢ 11, 534, 563, 920) —| 11,917, 300, 560 382, 736, 640 12, 398, 366, 348 —| 13, 125,584, 560 727,218, 212
* Ko 11, 534, 563, 920) 11, 917, 300, 560) 382, 736, 640 12, 398, 366, 348 13, 125, 584, 560 727, 218, 212
&t - — 496, 124, 505| — — 381, 420, 050

(1) Wil D FE S ik

1 Jeis|

SME S EE [>T

e DI BT,

D ET,
2 2T RIIG

FHEBIZHEY 9 HEEO B O FT WA OFE T D IE M B TR MEABS TR L Tk

D) FHE BIZB W TRIBE WS OMEAFER SN TV DM HOW I TO X S ICFHEL Tk Y £7,

QR R ICBWTHBETHOZER LT NEEEE) LWV ET) OXMBELEMISGOMERER SN TV I5EE
L YEAB TR LREMETRME L Tl £,

@FHA RIZB W TUHRL H OMBE LM GOMER R SN THRNWEEIE, UTOHECE>TEY £,

cFMEBICYEH BB A DB B HER SN TV LEAITIE, Bk BICR bW ER > OXt#EE Y
MG OMEZE & LR L L — b2 AW TR £7,

_6_
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CFEBICUEA B OMBER SN ER SN TR WEAICE, Y%A IR HIEWVER STV D XIE
FRYHGOMEZHWTE Y £7,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fME TRHE L Tk v
R

KEFLHGI Ty VRFHPEH SN T HDIE TSV EE A,
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