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Nomura Asset Management Co., Ltd.
Hiroyasu Koike, President & CEO
Satoshi Nagasaka, Head of Support Dial Team
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Scheduled date of submission of securities report: March 26, 2025
Date of commencing dividend payment: February 14, 2025

I 772 ROEMRRN

Fund Management

1. 202548 1 AHIOERRN. (20244 7 H 9 H~20254 1 A 8 H)

Management Status for Year ended January 2025 (from July 9, 2024 to January 8, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 1 A #j 674 (95.7) 30 (4.3) 705 (100.0)
FY ended Jan. 2025
2024 4E 7 A #] 42,599  (99.7) 148 (0.3) 42,748 (100.0)
FY ended Jul. 2024
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Creation and Exchange

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 1 A #j 14, 688 99 14, 439 348
FY ended Jan. 2025
2024 £ 7 A # 20, 948 49 6, 310 14, 688
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 1 A #j 1, 024 319 705 202, 146
FY ended Jan. 2025
2024 £ 7 A # 43,120 372 42,748 291, 042
FY ended Jul. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 4 1 A HA 84, 240
FY ended Jan. 2025
2024 4 7 A HA 2, 300
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

%5 5
(2024 4£ 7 H 8 HIIAE)
5th Fiscal Year
As of July 8, 2024

% 6
(2025 % 1 H 8 HHME)
6th Fiscal Year
As of January 8, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

460, 594, 749

54, 689, 794

=
Stocks

42,599, 831, 440

674, 495, 410

R P i A B

Revaluation of derivatives

2,838, 02

220, 605

ARIUA A

Accounts receivable — other

8,017, 32

292, 795, 24

AL 4 4

Accrued dividends receivable

40, 982, 066

1, 083, 50

ARIHE

Accrued interest

1,076

355

FEALFERESL S

Margin deposits

8, 529, 330)

1, 080, 194

TRENE PE AR

Total current assets

43, 120, 794, 001

1, 024, 365, 098§

prE A E

Total assets

43,120, 794, 001

1, 024, 365, 098§

i=U{OF
Liabilities

ENAE
Current liabilities

AN A 53 Bt 4
Unpaid dividends

337, 825, 472

293, 813, 114

ARALSZREAE

Trustee fees payable

4,639, 939

3, 509, 53

RANZFEE W

Investment trust management fees payable

23,199, 615

17, 547, 594

Z DAL E

Other accrued expenses

6,674, 624

4, 447, 283

mEhAE A
Total current liabilities

372, 339, 646

319, 317, 521

AfEAFE
Total liabilities

372, 339, 646

319, 317, 521

LS E DER

Net assets

TEAGE
Principal and other
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7E%K . 29, 376, 128, 000 697, 562, 000
Principal
Tl 4
Surplus
{ 144 E B4
BARREXIIRIAS (L) 13, 372, 326, 355 7, 485, 571
Surplus (deficit) at end of period
N1V N4
(ﬂ@ﬂﬁ{ﬁfﬁié’:). . 1, 387, 5471 32, 349
(Reserve for distribution)
A NS
7Ej:i§[3?+ . 42,748, 454, 355 705, 047, 577
Total principal and other
G R S NS
M E AT 42,748, 454, 355 705, 047, 577
Total net assets
CUEMETE LS
/‘kifgégiﬁfj?+_ 43,120, 794, 001} 1, 024, 365, 098
Total liabilities and net assets

(2) [HEEKROFESREFRE] Statement of

Income and Retained Earnings

(B47 0 ) (Unit : JPY)

% 5
H 20244 1H 9H
£ 2024% 7H 8H
5th Fiscal Year
From January 9, 2024
to July 8, 2024

% 6 ]

H 20244 7H 9H
£ 20254 1 H 8H
6th Fiscal Year
From July 9, 2024
to January 8, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

376, 816, 230

321, 405, 492

Z BUFILE.
Interest income

58, 071

158,992

AT FE SR 70 H HEH A%
Profit and loss on buying and selling of
securities and other

9, 396, 832, 289

A1, 697,915, 000

URAERS dh G | S R A

39, 448, 530 4, 606, 115
Profit and loss on dealing of derivatives ’ ’ L4, ’
Z DI 1, 802 951
Other revenue
s e A2
Eﬁ;éqy£§[jn+_ 9, 813, 156, 922 A1, 380, 956, 380
Total operating revenue
BN
Operating expenses
1E
SCHAF] 5. 789 1
Interest expenses
2.2 .
St 4, 639, 935 3, 509, 53
Trustee fees
ZeAH 23,199, 615 17, 547, 594
Investment trust management fees
T O 10, 966, 095 8, 049, 695
Other expenses
ap Az
Sealierl 38, 811, 427 29, 106, 819

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

9, 774, 345, 494

A1,410, 063, 199

REH R TR (A)

9, 774, 345, 494

A1,410, 063, 199
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Ordinary profit (loss)

LHAMIRS ST S ML (A)
Profit (loss)

9, 774, 345, 494

A1,410, 063, 199

—ERASHLT A O Y MR AR R 0O Sy Bl AR ST — A
BUTE S YISO (D)
Distribution of profit loss from partial
exchange

WERae e ki8e (D)
Surplus (deficit) at beginning of period

7, 546, 988, 298

13,372, 326, 355

TR BN ST R AR D4

. . . 42,961, 904 52,002, 725
Increase in surplus or decrease in deficit
MHLHBAME FEIT Y © RIS SPEIEE T KRB
DEA
42,961, 904 52,002, 725

Increase in surplus or decrease in deficit
from additional subscriptions for period

PR IR RS T R AR IR

Decrease in surplus or increase in deficit

3, 654, 143, 870

11,712,967, 190

YIRS D IR B OUT AR A
PAIEE

. . . .. 3,654, 143, 87 11,712,967, 19
Decrease in surplus or increase in deficit
from partial exchange
INET L
]7ﬁgj2 337, 825, 472 293, 813, 114
Dividends
154 ¥ 84
IARRREXIIRTAE (L) 13, 372, 326, 355 7,485, 577

Surplus (deficit) at end of period

(3) [#Eizk]

(BB R FHTEHNIAR 5 FIHIZE H1ER)

1. JE T PE OO A 12 e ONRFAf 7 14

2. B - IR OFE EAAE

3. AR bt O BFAT S L2 B9 2 IO
SR

4. ZDfth

(/=

IFEI & L CREMECREME L CR 0 £7,

REIi LA 2 80 72 - Tk, TR 0 & 2 B AlFESR IS 2V Tt O &S GHE R
ICEHEFRG D 72 AT, HITO H ORKEIEE) TEHMliL TR Y £,

S ELS |

WG T ORKRT HFHE A OFEREMEZAWTEBY 7,

=7 e Y 4

AN E LTRSS BICB W T, MEEEY I PREY&HEZH L L TR %
ED
BEEEFEZASFERICHOWTIE, FRIE LTINS AE D HITB W T, YL
Bl&sEz s EL TR0 £9,

EER T A= e = A

I B RHETH ELTEBY £,

URAE RIS | RS

I HEETEH EL TR £,

SR S ORIl O R EICB W CTE—EORMREMIS2BA L T\ D), B DH]
REMHICL ST GA, YHMENR R bV ET,

Eo, TIAT 4 THEBINCET 2 ENEEL, HSETHLT IANAT 4 THENICRIT
54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY
FIOHHY A7 ORESERTHOTIED Y THA,

W77y ROFEHRIT, FBENROEEICEY, 20244 7H 9 H»o 2025 4 1

H BRETER-TEBVET,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1E5D)

% 5 1]

2024 €2 7 J] 8 HELE

%5 6
2025 £E 1 J] 8 HEfE
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1. FEHIMOERRAICEIT 2 ZEHEORE 1. FEHIMOEK AT 22 EHEOREL
14, 688, 064 M 348, 781 [
2. FHEHMOKBICET D 1 ALY T2 0 ORE E DO 2. FHEHFEOKRRAICBIT S 1 BALY 72D ORI EDH
1 B4 720 Wi rERR 2,910. 42 [ 1 B4 720 Wi rERR 2,021. 46 [
(100 ¥4 7= v Wl EEAH) (291, 042 M) (100 H M7= v Hli'& pEAH) (202, 146 M)
(4% B Ol a3t EEIT BT 2 15D
% 5 5 6.
H 20244 1 A 9H H 20244 7H 9H
20244 7H 8 H 20254 17 8 H
1. 5Ei4 0 1. e 4ozt
HH HH
I 2 S AR AR A 376,870, 321 EP LR A 321, 564, 735 H
)y Bl MGt R ST 4 B 1,148,343 [ oy B YER R 7 4 B 1,387, 547 [
EEI e Ry C=A+B 378, 018, 664 [ IR ] C=A+B 322, 952, 282 [
e D 38, 805, 645 11 et 2 D 29,106, 819 11
X 4% 53 B 7T REH E=C-D 339,213,019 [ U 2k 53 i 7] REAH E=C-D 293, 845, 463 [
IS 2 53 i 4 F 337, 825, 472 |1 IS 2 53 Pl 4 F 293, 813, 114 1
IR (53 Bl ME(R B ST 4) G=E-F 1,387,547 [ R 4 (53 Bl MG R ST 4) G=E-F 32,349 H
B~ H 14, 688, 064 [ %% H 348,781 O
100 12472 0 434 1=F/Hx 100 2,300 4 100 11272 V) 43Ed 4 1=F/HX 100 84,240 1
2. 2 0fh A 2. Z O M
ZOMBEHD 55 8,716,916 ML, FEHEUIT OV TORHIE ZOMBHD S5 6,084, 822 ML, HEHRHIT OV TOMEHE
BEHETHY 7, EREITHY £7,

(GxmhpE S B3 2 1EED)
(1) S fips o OARIZ B3 5 S5

%5 5
H 20244 1 H 9H
F 20244F 7T H 8 H

7% 6 ]
H 20244 7H 9H
= 20254F 1 H 8 H

1. AR pE S0 L6 2 B 5

BTy v Rid, BEREACEEENCET HEEE 2 &5
ATHIZED DRI BEEEFETH Y | (Rt ET 2 EH
DIEARFFEHIPE N, BIFESS O AEFEMmICx L THE & L
THEATHZEEZENELTEBY 7,

0. P S ONE M E OERREGICRD U RS

L7 7 RBMREE T DE/MELOFEIX. AW, 7 U
T4 7B, 3= 0= EOEREEN CERER TH
DET,

BT 7 v RBRE T DRSO,
2 AFEARRICERE L TR Y £,
TN, BRMEENY 272 oMY 27 ERY A K
OFEWEY 27 1IC8 b ENTEY £,

L7 7 R, BREPEICR T 2B EOMEEE Y X7 DIk
Ba B E LT, BRI mE 217> TV £7,

3. ARG THICER D U R 7 BB

ZEE LI B VT, MY LB Y R 7 EHICET 5 EE
DERT, NT A= ADOEEKOER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
2 L, EFHHIZIH > TV ENEOEHEZT/2>TEY E
ED
O Y A7 OEH

(EHY A 7B LT, BITRCBE e ki &2 B4
DIEHIE - 30T 2 R, ke L. A SO RIS U
IR E DB B AT > THB Y £9,
OFEIE Y 2 7 DFHR

(Z oMoz O

L. RS S 2 BT #

A7

0. BRPES OB K OF OERENIRD ) 27

A7

3. ARl AR D U A 7 BRI

Al
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REME ) 2 7 1ZBI LT, IR CTHiEmEirE R 2
iR L, BGIEOHMALRFEOER 2T TEY £7,

(2) Axfhps ah ORFLSE (B9 5 HIH

55 5
2024 € 7 J] 8 HELE

2025 £ 1 J] 8 HELE

% 6 1]

1. B REaE LAE, Ml O 2%

BRI LSRRG ITFRI & LT TRl CREM L
TWB T, SERIRERE R LI & OZEFEIIH D £
oo
2. Wi OB E )k

BE

(EERSF IR 2 FHEICBET 2 1ERE) ICREHEH LT
B ET,

URAE P A R A 5 72

FURT 4 TEBNZHOWTIE, (ZofoEzE) @ 3
T UNT ¢ TEEIBRICER L TR 7,

)b« B — RO SRR O EEE

I HORBITEMIR CRE S Do), IREMAEITR
&L TS Z LD, YELREMMAE 2RI & L TR
UES

1. EERIREREE AR, el o OZER

A7

2. el O HEHIE
A4

(BEhE S5 & OHG1IZBE4 5 1ERD)

5 5 1
M 20244F 1A 9H
20244 7H 8 H

H 20244 7H 9 H
% 20254 1 H 8H

£ 6 1]

H 1 — R A T AR 12, 621, 660, 000 1

i S lik& 2 OS5 IS IR D A TE ik 2 R LT, —#% [FE
OB & Bre 2B HE & OB T2biu Ty
720, SUEHIZISWERA,
(ZDfoER)
1 RO,
%5 %6 4

B 20244 1 H 9 A B 20244 7H 9 A

X 20244 7H 8H % 20254 1 H 8 H
B T AKE 41, 897, 988, 000 M & e A%H 29, 376, 128, 000 [
A BN R E o AKH 99, 800, 000 FHAHEANER & L AKR 199, 600, 000 [

9 rh— B A O AR

28, 878, 166, 000

2 AmEESBEAR

5cE HPA MRES:
51 % 6 4
\ H 20244 1 H 9H H 20244 7H 9H
HEH 20244 7TH 8 H 20254 1 H 8 H
BRICEEN-MEEE (M) BRICEEN-FMEEE ()
ik = 7,632, 415, 433 A\5, 585, 250
At 7,632, 415, 433 A5, 585, 250

3 T UNT 4 THGIEM&R

T UNRT ¢ TG OFFIEE, Wil e O AR

%55 31 (2024 4F 7 A 8 HHIE) %56 (2025 4= 1 A 8 ABIE)
. s (M) TS (M)
5% 1 4 e (1) FEAEE A () 5 1 4 el (19) FEMERE (1)
i H
s s |
Rk ez E]l

R 112, 080, 000) - 114, 920, 000 2, 838, 020 27, 433, 900 - 27, 655, 000) 220, 605

At 112, 080, 000) - 114, 920, 000 2, 838, 020 27, 433,900 - 27, 655, 000) 220, 605

_7_
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() Wi oRET1E
1 e Es|
ENEHEE DN T

S OFHIIZ BN TR, BEIFTORERT D7 B OBERMEEZ MV Tk £7.,
KEFLHGI Ty VRFHPHEH SN TS HDIE TSV EE A,

(4) [KEmE]

B 1 HLREAAME
(1) BE= (2025 4£ 1 A 8 HEE)

(2850) 2025 4F 1 H# HEEE

(BN )
FEATAE
¥ mE 2] TR e
X S|
kX HAH K ND 2T 400 4, 765. 00 1, 906, 000
TH e TN—THR—T T A 2, 300 1, 575. 50 3, 623, 650
XU UR—ATF 4 TR 1, 300 1, 992. 00 2, 589, 600
Fya—vr 1, 000 1,651. 00 1, 651, 000
PRES 700 6, 349. 00 4, 444, 300
L 900 1, 025. 50 922, 950
FFR—INT T A 500 601. 30 300, 650
EK{p' 800 1, 081. 50 865, 200
HPE(LS 100 4, 865. 00 486, 500
T - U —H— 100) 1,901. 50 190, 150
AARBRTRR—1LT 4 T A 100 4, 404. 00 440, 400
—ZE AT 100 2, 765. 00 276, 500
=k 100) 3, 351. 00 335, 100
TET 700 6, 111. 00 4, 2717, 700
ELETANDR—NT 4 TR 1, 600 3, 273. 00 5, 236, 800
i A 600 2, 681. 00 1, 608, 600
A BE T 400 2, 681. 50 1, 072, 600
= - Fr— LA 1, 700 1, 250. 50 2, 125, 850
iy o 800 2, 314. 00 1, 851, 200
MRS 4, 700 4, 176. 00 19, 627, 200
T AT T AREK 5, 700 1,521. 00 8, 669, 700
i e 2, 300 2, 214. 00 5, 092, 200
rh o R 2, 000 6, 717. 00 13, 434, 000
T — 800 4, 358. 00 3, 486, 400
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/NP R L T 1, 200 1, 635. 50 1, 962, 600
EPNiE S 1, 000 1, 598. 50 1, 598, 500
o — = 4k 6, 000 4,225. 00 25, 350, 000
KGR—LVT 4 T A 1, 300 8, 409. 00 10, 931, 700
TYFRA R 1, 000 5, 350. 00 5, 350, 000
(e 1, 300 2, 826. 00 3, 673, 800
4 R 200 48, 600. 00 9, 720, 000
SMC 100) 60, 530. 00 6, 053, 000
IS R 1, 600 4, 288. 00 6, 860, 800
Vv 2, 000 1, 803. 50 3, 607, 000
= EE T 5, 500 2, 230. 50 12, 267, 750
H S8R 7, 600) 3, 965. 00 30, 134, 000
= ZE R 3, 500 2, 658. 50 9, 304, 750
=T w7 1, 700, 2, 933. 00 4,986, 100
H AR 500 13, 280. 00 6, 640, 000
(i 3, 600 2, 860. 00 10, 296, 000
NEPAZL Y hu=s R 3, 000 2,111. 00 6, 333, 000
P =y s R—AT 4 TR 3, 600 1, 602. 00 5, 767, 200
V=== 10, 000 3, 290. 00 32,900, 000
TDK 3, 600 1, 990. 50 7, 165, 800
T RAT A B 1, 400, 10, 075. 00 14, 105, 000
F—x A 400 64, 640. 00 25, 856, 000
VAR YT A 1, 400 2, 854. 00 3, 995, 600
Tyt 1, 700, 4, 201. 00 7, 141, 700
il 2, 400 1, 640. 00 3, 936, 000
i LT 3, 600 2, 603. 00 9, 370, 800
E A 1, 700, 5, 053. 00 8, 590, 100
WL hoy 900 27, 540. 00 24, 786, 000,
- B B 300 12, 935. 00 3, 880, 500
T — 2,900 2, 215. 00 6, 423, 500
ha & AfHE 15, 700 3, 073. 00 48, 246, 100
ENEEZ5 e 6, 500 1, 594. 50 10, 364, 250
7L 4, 300 3,014. 00 12, 960, 200
El IS 3, 400 2, 404. 50 8, 175, 300
HOY A 1, 100, 20, 380. 00 22, 418, 000
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BT v 700 2, 539. 00 1, 777, 300
N A FDAR—IVT 4 T 1, 100 3, 625. 00 3, 987, 500
TR % 2, 200 8, 903. 00 19, 586, 600
A AR gkl 1, 800 2, 718. 50 4, 893, 300
R i 1, 500 2, 906. 00 4, 359, 000
Wi AR— LT 4 T A 100) 3, 390. 00 339, 000
AT S TSR AT 800 4, 625. 00 3, 700, 000
T—r v 600 4, 604. 00 2, 762, 400
HAElEEq 31, 700 156. 40 4, 957, 880
KDD I 900 4, 881. 00 4, 392, 900
NTTTF—% 7 n—>7 1, 200 2, 935. 50 3, 522, 600
T &T A R—NT 4 TR 3, 500 2, 396. 50 8, 387, 750
R 1, 200, 3, 558. 00 4, 269, 600
T77—ANITAV T 300 51, 810. 00 15, 543, 000
Do L X ERAT 200 1, 548. 00 309, 600
“#UF J 74 F vy Z— 6, 900 1,919. 00 13, 241, 100
—

DERF—NT 4T A 1, 300 1, 173. 00 1, 524, 900
“HEKNTFA NI A—T 400 3, 754. 00 1, 501, 600
“HER T4 TN T N—T 2, 300 3, 887. 00 8, 940, 100
TS T 400 1, 228. 00 491, 200
KFNGFES: 7 V— T ARtk 900 1, 038. 50 934, 650
TPk AR — LT g T A 1, 800 912. 80 1, 643, 040
SOMPOFR—LT 4 v T % 500 4,011. 00 2, 005, 500
MS&ADA > aT TV AT N— 700 3,301. 00 2, 310, 700
T R—IV

R LAR— LT T A 1, 200 5, 481. 00 6,577, 200
HARGBIFT 7 v—"7 600 1, 735. 00 1, 041, 000
ta—Vv7 300 1, 352. 50 405, 750
A AR PER— LT (T A 100) 3, 894. 00 389, 400
HAREER—LT (T A 400 953. 10 381, 240
=B 1, 600 1, 239. 50 1, 983, 200
= 2 T 700 2, 123. 50 1, 486, 450
A REIPE 300 4, 800. 00 1, 440, 000
L E—IL 100) 2, 014. 00 201, 400
TR Y — 1, 300, 1, 420. 50 1, 846, 650

_10_
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TV HZLT R 1, 600 3, 364. 00 5, 382, 400

U7 — R ER—LTF 4 v TR 3, 200 11, 385. 00 36, 432, 000

H AT B 1, 100 1, 554. 00 1, 709, 400

SE=N 800 5, 216. 00 4,172, 800
JNEHERAR S - 97 674, 495, 410
LB EE =R 95, 7% 100. 0%

&EF 674, 495, 410
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