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I 772 ROEMRRN

Fund Management

1. 2025 4F 1 H RO FARI (2024 45 7 H 11 H~20254E 1 A 10 A)
Management Status for Half-Year ended January 2025 (July 11, 2024 - January 10, 2025)

(1) EPENR

Trading unit:

10 units

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 1 A i 22,653,112  (98.3) 397, 237 (1.7 23, 050, 350 (100.0)
HY ended Jan. 2025
2024 £ 7 A Hj 23,925,861 (98.4) 395, 488 (1.6) 24,321, 350 (100.0)

FY ended Jul. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - CHIER

Creation and Exchange

AFH R IR Y EEH R IR
FATH N s AR H FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4 1 A 8, 053, 740 220, 920 183, 340, 8, 091, 320
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)éﬁﬁﬁﬁ%%f@ﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 1 A 24,092, 428 1, 042, 077] 23, 050, 350 284, 877
HY ended Jan. 2025
2024 4E 7 A #] 26, 038, 935 1, 717, 585 24, 321, 350 301, 988
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

55 23 H
(2024 4F 7 H 10 HEIAfE)
23rd Fiscal Year
As of July 10, 2024

55 24 WR AR IR
(2025 4 1 H 10 AEAE)
24th Semi—annual Period
As of January 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

2,042, 045, 668, 359

1, 386, 490, 593, 903

=
Stocks

23,925, 861, 696, 890

22,653, 112, 780, 670

R P i A B

Revaluation of derivatives

18, 358, 125, 90

ARIUA A

Accounts receivable — other

19, 377, 357, 50

22,141, 017

AL 4 4

Accrued dividends receivable

26, 232, 886, 392

29, 030, 096, 951

ARIHE

Accrued interest

4, 766, 638

9,072, 964

Z DAL L

Other accrued revenue

1,433, 360, 140

2,427, 178, 644

FEALFERESL S

Margin deposits

5,621, 467, 298

21, 336, 406, 301

B O 7

Total current assets

26, 038, 935, 329, 113

24,092, 428, 270, 454

pE A E

Total assets

26, 038, 935, 329, 113

24,092, 428, 270, 454

Al
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

3, 003, 460, 956

KA

Accounts payable — other

22,103, 037

AREA AR 53 B4
Unpaid dividends

466, 311, 596, 488

RANSZFEE B

Trustee fees payable

2, 145, 023, 970

2,107, 042, 254

RANZFEE W

Investment trust management fees payable

5,596, 671, 815

5, 597, 358, 108

ARALFILE

Accrued interest expenses

24,936, 326

61, 185, 185

ATMRESS B IS |32 A4

Cash collateral received for securities

1, 240, 060, 149, 812

1, 028, 944, 528, 144
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lent

Z OAILE

Other accrued expenses

3, 446, 883, 942

2, 342, 261, 924

mEAEEFT
Total current liabilities

1,717, 585, 262, 353

1,042,077, 939, 611

et

Total liabilities

1,717, 585, 262, 353

1,042,077, 939, 611

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

10, 067, 176, 090, 00

10, 114, 150, 403, 75

4
Surplus

PRHRERSSUTT R XES (A)

Balance at end of period

14, 254,173, 976, 76

12,936, 199, 927, 093

(53 Bl (R A L4

(Reserve for distribution) 246,135, 721 20 1.
f— INZ
ﬁi?;icmal T 24, 321, 350, 066, 760 23, 050, 350, 330, 843
MG ESFT

Total net assets

24,321, 350, 066, 760

23, 050, 350, 330, 843

A PER T

Total liabilities and net assets

26, 038, 935, 329, 113

24,092, 428, 270, 454

(2) [PRHHELE R ORI HE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%5 23 #AHP M FH A A
H 20234 7H 11 H
E 20244 1 H10H
23rd Semi—annual Period
From July 11, 2023
to January 10, 2024

%5 24 HAHP M FH A A
H 20244 7H 11 H
E 20254 1 H10H
24th Semi-annual Period
From July 11, 2024
to January 10, 2025

&%H Amount

&%H Amount

R

Operating revenue

S UL Y 4

Dividend income

208, 442, 810, 507

253, 039, 413, 56

S IALE,

Interest income

1,675, 216, 201

GRS 78 E S
Profit and loss on buying and selling of
securities and other

1,651, 467, 150, 514

A1, 596, 242, 698, 972

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

37, 040, 659, 643

A\22, 368,926, 883

T ORI L

Other revenue

6, 813, 358, 311

8,709, 121, 861

HENIEAF

Total operating revenue

1,903, 763, 978, 977

A1, 355, 187, 874, 233

CES -G

Operating expenses

SHLFILE,

Interest expenses

115, 531, 13

1, 221, 410, 774

(1306) 2025 4F- 7 A ] FFEREERE
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S REA

Trustee fees

1, 946, 184, 503

2,107, 042, 254

ZERe

Investment trust management fees

5,035, 652, 093

5, 597, 358, 108

Z O

Other expenses

1, 881, 285, 426

2,167, 928, 82

HEERMEE

Total operating expenses

8, 978, 653, 152

11, 093, 739, 958

wER S T EERE (A)
Operating profit (loss)

1,894, 785, 325, 825

A1, 366, 281, 614, 191

REFIE IR EEL (A)
Ordinary profit (loss)

1,894, 785, 325, 825

A1, 366, 281, 614, 191

R HER) S SO R L (D)
Profit (loss)

1,894, 785, 325, 825

A1, 366, 281, 614, 191

—ERAHU AL D AR 28 B EH O 4y B RE ST — A
BUE S PRGOS (D)
Distribution of profit loss from partial
exchange

WERIae e ki8e (D)
Surplus (deficit) at beginning of period

8,613, 025, 585, 594

14, 254,173, 976, 76

TR N3 R AR R D3

Increase in surplus or decrease in deficit

150, 805, 661, 369

338, 603, 367, 314

HFRIBAIMEFEIC R © RIS S INEE T KB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

150, 805, 661, 369

338, 603, 367, 314

PR IR T R AR IR

Decrease in surplus or increase in deficit

125, 810, 393, 290

290, 295, 802, 790

H RSB A D RIR SR FE T R IB S
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

125, 810, 393, 290

290, 295, 802, 790

Sy
Dividends

PRRIR S SUTTHXES (A)

Balance at end of period

10, 532, 806, 179, 500

12,936, 199, 927, 093

(3) [hEERE]
(BB R FHTEHNIAR 5 FIHIZE§ H1ER)

1. T PE O RPAR AL HE Je OFFA 715 [jRaC

Rzl

2. B - WA OFRE BT VTR

j—-

ST D% ET 5

R & L CREIECRMI L TR0 £,
BEIEEAN I & 72 > Tik, TGS O & 2 B MEERIZ D\ T T Of &AM GHE B
IZIRASARTE DO 7 WEGAITIE, BT D H ORcfEARES) TR L TR0 £,

IR H OWERMEB A VW TED £7,

A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %

BEEFEZARFERIC OV TIE, JRAIE L TR D ES% H B IRV T, HiZiiis 5|

flesEz 7t L TRV £7,

A liRESR7C B S5 R AR

FOE HIEAE TR L L TR Y £

URAE RS T | SR AR

FOE HIEAETEF L L TR Y £

3. Ak pE i DRI S5 2 B3 2 O A RS S ORI O FHE I B W T —EDORTHRF M FZ A L T\ 5720, R2 51
SR RSFIC L - 55

_5_

HHMENRRDZEHHY ET,
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Fio, TIAT 4 TWHNCET R EIL. HSETHLT VAT 0 TSNS T

54 AR B E I ITRE LORE AR TH Y . YESFHB KRR T U AT ¢ 7HY
FIOTHHY A7 ORESEZRTHOTIESL Y FHEA,

BTy ROFMFEMMIL, 20244 7 A 11 A5 20254 1 H 10 HETL Ao

4. Z DAt
TRV ET,

(P& RSB 5 1ERD)

%5 23 )
2024 € 7 J1 10 HBfE

55 24 HIFP R R BIER
2025 £ 1 J] 10 HBifE

8,053, 740, 872 1

1. ESHIROKR BB T 52 A HEOREK L.

HRIEFEHI O K B IS IT B2 M DL
8,091, 320, 323 [

2. FHRHIMOKBIZBT S 1 ALY T2 0 ORIEFEOF 2. YRHFEHEOKRBIZEITS 1 ALY D OREED
sl
1 Y4720 HliE FERR 3,019.88 M 1 Y4720 HliE FERR 2,848.77 M
(100 1134 7= v W& PFERH) (301, 988 ) (100 14 7= v HliE EAH) (284, 877 )
3. AMFEAROEE B X 0 & LA =AM 3. AMREROEEEEEAIC X 0 & LT Al
1, 187, 899, 385, 200 [ 963, 742, 536, 860 1
(PR L ORI e Rt R EICBE T 5 1350)
MU EHIIH Y FH A,
(GRpE ST B 5 ERD)
AP S O RPN A (2 B3 2 S
5 23 i 55 24 Wb R IR
2024 4E 7 A 10 HELE 2025 4E 1 A 10 HEIE
1. BfExtRFRE LR, Rl K OG5 1. B IRERRE LR, R R A

B IRE Eo&Rpa i ITERl & LT3 TRl CREM L
TWAT, BERIIRER FREE M E OEFITH T8
oo
. Bl OB E I
FREK

(BEREH TR FEICH T H1ER) ([CiE#H LT
BOET,
URAE P S AT ATE B

FUNRT 4 TWBNZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICERH L TR £,
a—)b 0D SRS K DNV SR E TS

IS OR BIZEHFTIRE SN D T8, IREEMAEILR
fliLEELLTWD Z b, BHIEBMEELZ RIS LTH
nET,

2.

PR IR o SRR & LTS TR CRT
fliL T2z, FRIEERTIRERG BAE & Rl & o503
HYFEHEA,

REAI OO L E 5 14
FREK

(EEREH TR FEICH T H1ER) ([CiE#H LT
B0 ET,
URAE P S AT ATG B

FUNRT 4 TWBNZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICE#H L TR £,
a—)b 0D SRS K Ve SR E TS

IS OR BIZEHFTIRE SN D T8, IREEMAEILR
fli LEELLTWD Z b, BHIEBMNEELZ RIS L TP
nET,

(ZF o)
1 JTTAROKHE)

55 23 H
H 20234 7H 11 H
20244 7T H 10 H

% 24 WA SR
H 20244 7H 11 H
* 20254 1 410 H

B oA
01 B INER AE ST AR
i — B AR AR

10, 042, 545, 837, 500 M
416, 185, 500, 000 [
391, 555, 247, 500 M

B oA
01 B N RS AE ST AR
b — B AR AR

10, 067, 176, 090, 000 M
276, 150, 125, 000 [
229, 175, 811, 250 [

2 TUNT 4 THGIFER

T UNRT ¢ TG ORKIFE, Wil X ORI

%523 #1(2024 4F 7 A 10 ABLE) 25 24 Wb R EH IR OR (2025 4F 1 A 10 HHI7E)
o Bo%ass (1) BokEE (1)
5% 1 4 e (1) FHEHERE (1) 5% 148 WEl () FEMERE (1)
i@ et
neEZaiel
BRSO |
g 373, 740, 811, 845 —| 392, 105, 595, 000 18, 358, 125, 900] 397, 559, 480, 486, —| 394, 563, 200, 000] A3, 003, 460, 956

_6_

(1306) 2025 4F- 7 A ] FFEREERE
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&t 373,740,811,845| f| 392, 105, 595,000 18, 358, 125, 900 397,559,480,486| f| 394, 563, 200, 000] A3, 003, 460, 956
() Refih o 5E 1k
1 5eis|

E S5 [>T
S OFHIIZ BN TR, BEIFTORRT D7 B OBERMEEZ VTl Y £7.,
KEFLHGI Ty VRFHPEH ST HDIE TSV EE A,
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