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Fund Management
1. 2025 4F 1 H RO FARI (2024 45 7 H 11 H~20254E 1 A 10 A)

Management Status for Half-Year ended January 2025 (July 11, 2024 - January 10, 2025)

(1) BENR (B 7 AR

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 1 A i 3,566 (98.6) 52 (1. 4) 3,619 (100.0)
HY ended Jan. 2025
2024 £ 7 A Hj 4,378  (99.8) 7 (0.2) 4,385 (100.0)
FY ended Jul. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - CHIER

Creation and Exchange

AFH R IR Y EEH R IR
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 7,531 3, 000 3,941 6, 590
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ qjiaﬁffﬁ-ﬁ;ﬁﬁaﬁf(ﬁu FHREIR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 & 1 A 3, 624 4 3,619 54, 916
HY ended Jan. 2025
2024 4E 7 A #] 4, 464 78 4, 385 58, 232
FY ended Jul. 2024
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEEHZ] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 30 # 55 31 WirR M IR
(2024 4= 7 H 10 HHITE) (2025 4 1 H 10 HHITE)
30th Fiscal Year 31st Semi—annual Period
As of July 10, 2024 As of January 10, 2025

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 81, 435, 533 52, 795, 995

FRC

4, 378, 259, 590 3, 566, 583, 510
Stocks

AL 2 4

Accrued dividends receivable 4,835, 629 4,658, 879

ARIH B

187 345
Accrued interest

RENE PE AR

4, 464, 530, 935 3,624, 038, 725
Total current assets

i it

4, 464, 530, 935 3,624, 038, 725
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ARALILLS 53 Bl

73,904, 352 1
Unpaid dividends ’ ’

ARALSZREAE

Trustee fees payable 996, 968 982, 659

AALZEREAE B

4, 037, 542 3,979, 677
Investment trust management fees payable

Z DAL

Other accrued expenses 19, 869 19, 574

Eh AR A F

Total current liabilities 78,958, 731 4, 981,91

AfEAF

Total liabilities 78,958, 731 4,981, 91

L PE D

Net assets

TEALE

Principal and other

JoA

L. 1, 822, 567, 340 1, 594, 821, 866
Principal

Tl 4
Surplus

PR ARSI PRI EE (A)

Balance at end of period 2,563, 004, 864 2,024, 234, 949
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(7 Bl e RN 4)

(Reserve for distribution)

1, 042

1, 042

RS AR
Total principal and other

4, 385, 572, 204

3,619, 056, 815

HIEETE & 7

Total net assets

4, 385, 572, 204

3, 619, 056, 815

AL A 7

Total liabilities and net assets

4, 464, 530, 939

3,624, 038, 725

(2) [PRHHELE R ORI HE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 30 BRI E R

H 20234 7TH 11 H

B 20244 1H10H
30th Semi-annual Period

From July 11, 2023

to January 10, 2024

55 31 BRI E R

H 20244 7TH 11 H

B 20254 1 H 10H
31st Semi—-annual Period

From July 11, 2024

to January 10, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

38, 354, 086

44, 827, 404

S HALE,

Interest income

35, 469

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

307, 708, 142

A312, 261,913

Z DML

Other revenue

10, 331

3, 891

RIS A

Total operating revenue

346, 072, 559

A\267, 395, 149

HEEM

Operating expenses

SRR,

Interest expenses

3, 764

SEREAE

Trustee fees

1,007, 924

982, 659

ZERe

Investment trust management fees

4,081, 910

3,979, 677

Z O

Other expenses

20,212

19, 694

HEEMEE

Total operating expenses

5,113, 810

4,982, 030

SRR ST EER K (D)
Operating profit (loss)

340, 958, 749

AN272,377, 179

REFRE IR EEL (A)
Ordinary profit (loss)

340, 958, 749

AN272,377, 179

R HER S SO TR L (D)
Profit (loss)

340, 958, 749

AN272,377, 179

—EBAZHRIAE S H RS AR O 43 Bl L — A8
BUTLE S FEMHRRSEO DB (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

1, 505, 913, 106

2,563, 004, 864

(1319) 2025 4= 7 A FRRIREERE
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

1 919, 680, 000
Increase in surplus or decrease in deficit ’ ’
FRIEENNME FEICAE 5 T AR I R B 4
DR
1 919, 680, 00

Increase in surplus or decrease in deficit
from additional subscriptions for period

PR IR T R AR N AR

. . . .. . 1, 186, 072, 736
Decrease in surplus or increase in deficit

H RSB D RIR S FE T RIB S
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

. 1, 186, 072, 736

Sy
Dividends

PRRIR S SUTTHXES (A)

1, 846, 871, 855 2,024, 234, 949
Balance at end of period ’ ’ ’ ’ ’ ’

(3) [hEERE]

(EERSFHGENAR D FHICE T 215
1. G EOFAMAYE L OFHI AL [k
I & U CREMCRE L T 0 £,
IREA A I 0 72 - TiL, TGS O & 2 B MAESR IS DV TILE O RS GHAE A
WRAEABG D 72 WGEEIZIE, HATO H ORAEARE) TRl L TR0 £7,

2. B - WA OFRE R BV TREEA
A& LTRSS D RICRB W T, MEER Y AT TR S &Mt L L TR0 %
ik
BEEFEZARRERIC OV TIE, JRAIE L TIER DB E% H B IRV T, HiZiiis 5|
flesEz it L TRV £7,

A iRESR 78 B SRR
FOE HIEAE TR L L TR Y £
3. AR it O BEA S5 (2 B 2 ST O A AR dh ORI O FE IZ B W T EORMHERMAEFEZ M L TV D7), 5B L

SR ERIEICL ST 5E, YHMENERDZ 2 H D ET,
4. %DM W77 ROPEEFHEIABIL, 202446 7 H 11 B/ 202548 1 H 10 HETE 2o
TEVET,
(P EERRERICEE T 5 1ERD)
% 30 H %5 31 MArP R R IR
2024 4 7 H 10 HEITE 2025 4F 1 H 10 HE(E
1. FHHEHIMOER BT D Z MR 1. WEFEGIEORBICBIT 5 Z3MEDRIKL
7,531,270 0 6,590,173 A
2. HEUBOKRBICBT D 1 B2 OFEEDSE 2. HREFHEHEORBICEITS 1 BALY 0 OMEED
#
L 7= Wl pERA 582. 32 [ L 7= Ml pERA 549. 16 [
(100 [ 7= v W& PEXE) (58,232 M) (100 [ 7= v W& PERE) (54,916 )

(AR K ORI AR a2 B4 2 TERD)
FMEHIIH Y W A,

(GRhpE S B3 2 1EED)
4B P i D IRFAT A (2 BE 97 5 S5 IH

55 30 41 5 31 P IR RIR
2024 4F 7 H 10 A BE 2025 4F 1 H 10 A BIfE
1. BB IREREE RAH, Rl M O 1. RS T IR B, Wefli & OERR

BRI IR Lo SR SRR & LT~ TRl CRHE L | F RS IRE Eoemipg st 3R & LTI~ TRl CRE
TWD78, SRR LB E Rl & OB H D £8| ML T D72, PSS REEE LA & Refli & 07288
Moo HYEEA,

2. WHlOREFHE 2. Wi OFE Tk

_5_
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(L 7

(EERFIT#HIR L FHICET 51ER) ISR LT (EERFIT#HIMR L FHICET 51ER) IZRi# L T
BYET, BYET,
)b - v — RO S EREHE N O EE )b - v — RO BEREHE N O EE

IS OR BIXEHR THRE SN Dm0, IR ZHHOR B ITENMTHRE SN D70, IREMEE IR
fliETPLLTNDZ Ennd, BLIREMEEL ML LT ML TnadZ et BLIEEMEEL ML LTk
nET, nET,

(ZF o)

1 RO,

%5 30 # 55 31 B A AR
H 202348 7 H 11 H H 20244 7 H 11 H
I 20244F 7TH10H I 20254FE 1 H 10 A
LUNERT N | 1, 822, 567, 340 M & T A%E 1, 822, 567, 340 [
1 B NG & ST AEE 0 M BN E ST AEH 726, 000, 000 [
P — R AT AR 0 M — s e AR 953, 745, 474 [
2 T UNRT ¢ THEIEMR
HMEIHIIHD FHA,
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