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I 772 FOERKR

I Fund Management
1. 2025 4F 1| AHADERKIT (2024 -7 A 9 H~20254F1 A 8 H)
1. Management Status for Year ended January 2025 (July 9, 2024 — January 8, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P [P % EpE! %
JPY mil JPY mil % JPY mil %
2025 4E 1 HH{ 46, 686 (98.9) 530 (1.1 47, 216 (100.0)
FY ended Jan. 2025
2024 F£7 HHA 43, 710 (99. 2) 374 (0.8) 44, 084 (100.0)
FY ended Jul. 2024
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BE + SCHIER

(2) Creation and Exchange
R E AR T D2 BXE 14X A KL A AR T AR
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
(@) (@) (®) (OLORE)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 41 HH#A 14, 203 2,788 1, 189 15, 802
FY ended Jan. 2025
2024 -7 A 12,011 3,372 1, 181 14, 203
FY ended Jul. 2024
(3) H:UE(ER
(3) Net Asset Value
KO PE =l FERE 10 1472 0 HAEqmER
Total Assets Liabilities Net Assets NIy PN "
[ HFES o H x10
(@) (@) @B(D—©)) (3 qu‘fmﬂiﬁ AR TH i&) )
et Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 4E 1 HHA 47, 685 468 47, 216 29, 880. 0
FY ended Jan. 2025
2024 F£7 A HA 44, 492 407 44, 084 31, 038.6
FY ended Jul. 2024
(4) b
(4) Dividend Payment
10 04720 7yl 4
Dividend per 10 units
!
JPY
2025 4E 1 HH{ 267
FY ended Jan. 2025
2024 427 A HA 238
FY ended Jul. 2024
(1) ol el Fe H ALY 72 0 D&%

* Dividend per Trading Unit

2. SEHTR LR
2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

©@ QLo ZEHE

(@ Changes other than those in D

/AN

AN

No

No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

AT Ep
2024 4 7 H 8 HEUE 2025 4% 1 H 8 HELIE
Prior period Present period
As of Jul. 8, 2024 As of Jan. 8, 2025
BREDER Assets
ENE PE Current assets
Z—)L « @— Call loans 312, 891, 090 193, 624, 584

¥R Stocks
&7 Investment securities
YRAEPE SHEEMEIE Derivative evaluation

account
KUV A4 Accounts receivable
RUNEL Y4 Accrued dividend receivable
RUNFIE. Accrued interest
BN FESFT Total current assets
EREA R Total assets
AfEDH Liabilities
iEAE Current liabilities

YRAEPE S EEMEI E Derivative evaluation

account

BiI%% 4> Advances received
KINVZE557BC 4> Unpaid dividends
RILNZZAE I Trustee fee payable
RALNEFLE W Investment trust

management fee payable
ZDOfthAREAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAASUIHR R4 (D)
Surplus (deficit) at end of period

(SyBRYEfRFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

40, 097, 853, 830
3,613, 092, 100

9, 641, 850

103, 754, 860
355, 106, 847
726

41, 950, 621, 160
4,736,121, 000

518, 900

350, 457, 680
454, 331, 925
1, 254

44, 492, 341, 303

47, 685, 676, 503

44, 492, 341, 303

47, 685, 676, 503

- 447, 950

21,729, 000 4, 271, 400
338, 038, 064 421,917, 645
5,967, 218 6, 262, 866
27, 449, 345 28, 809, 331
14, 161, 085 7, 158, 080
407, 344, 712 468, 867, 272
407, 344, 712 468, 867, 272

14, 941, 850, 560

29, 143, 146, 031

1,618, 434

16, 623, 871, 268

30, 592, 937, 963

2,605, 582

44, 084, 996, 591

47, 216, 809, 231

44, 084, 996, 591

47, 216, 809, 231

44, 492, 341, 303

47, 685, 676, 503




ERA VT v ATy U FEARRERY (GHAELY 7 4 — 5 A 100) (1698) 2025 4F 1 H WIRF G
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

B 20244 1H 9H B 20244 7H 9H

B 20244 7TH 8H 20254 1 H 8H

Prior period

From Jan. 9, 2024

to Jul. 8, 2024

Present period

From Jul.9, 2024

to Jan. 8, 2025

VIS Operating revenue
ZHWECL 244 Dividends income
ZHUF) S Interest income
HMRES7E B8 Profit and loss on
buying and selling of securities and other

IRAERE AL S | 45848 Profit and loss on

dealing of derivatives

Z OMhlX4E Other revenue

IS A EE Total operating revenue
w2 Operating expenses

THLFE. Interest expenses

ZEE W Trustee fee

ZFtE I Investment trust management fee

FOfth#E A Other expenses

w3 A FF Total operating expenses
RS SUTE R (A)  Operating income
(loss)

RE RS TR RS (A) Ordinary income
(loss)

MR G T S MR (A)  Net income
(loss)

— AU 5 M HAMRZS SEED D BLAR T — 828
BT fE O B HIMHER GO S EEE (D)
Distribution of net income (loss) from partial
exchange

HERSRE UIHE X#E4E (A)  Surplus

(deficit) at beginning of period

Tl IR TR #4080 %8 Increase in

surplus or decrease in deficit
A —ERATHLZ A D TR BIG AR SR A
/LA Increase in surplus or decrease in
deficit from partial exchange
LHBBNME FEIT LY © FlIRSIEINEE T KRB I
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl BT R B IENEE Decrease in

surplus or increase in deficit
M HA— RS D FIR P EE TR S
JN%E Decrease in surplus or increase in
deficit from partial exchange
MBS FEIZ LR 5 RIR SR EE T KIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends

HIRFI R UIHIRX#ES (A)  Surplus
(deficit) at end of period

742,272,519
51, 796

5, 898, 464, 825

84, 766, 600

146

882, 765, 986
250, 119

A1,432,478, 573

A27,676,500

39, 536

6, 725, 555, 886

ABTT,099, 432

2,790 a
11, 016, 330 12, 331, 196
50, 675, 404 56, 723, 808
9, 037, 196 7,255,614
70, 731, 720 76, 310, 618

6, 654, 824, 166

/A653, 410, 050

6, 654, 824, 166

/A653, 410, 050

6, 654, 824, 166

/A653, 410, 050

19, 182, 785, 629

6, 255, 597, 009

6, 255, 597, 009

2, 278, 540, 632

2, 278, 540, 632

671, 520, 141

29, 143, 146, 031

5, 144, 489, 755

5, 144, 489, 755

2,235,529, 898

2, 235, 529, 898

805, 757, 875

29, 143, 146, 031

30, 592, 937, 963
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(3) Lk

(EERSFHFHHAR D FHEICHE T 2 HERD)
1. RS OFM AR ORI i R R OGRS BB I S & . BIF O &350 JFHIE L TR GG L C
SRS

(1) Lefig s B8 I B4 ST 2 4 liEE%:
P S T B S TV A IR, JRAIE LA Rl s B s B
2 EFEHIRIR H O BAR GMSGEES OBA I EBIRA B ICB N THY 5 5
FLEOD B OB CRHMELTRY 5,

(2) &EPESESIFTEIC B SN T RWENEES
W EEAIC OV TIE, BRI LT, BARTERE A SREDIEHTE BB S
M CEEME) . AmpE5SERE IS, SUTEORTT M (277 L, 2R
R L7V USRS O #2432 liAED VT s B AT L7l CF
i LCHY £5.

(3) BHHiAS AT CX 720 o AR
i 1 72 3T 4 2 AT T 2200 o 12508 UT AT U7 3RS & 3R T & e\l
SR B A1, BB RS AN R EREICE SN CAMNAER L
o TR & RO TAEAS L < 1352 56H L Bk 9 2 W& NS EIEH % > TR
ERDIMAETIHMLTHY £5,
2. 7V NTF 4 7O PN LYE R OFHIT V) 87 ¢ 7 B

Hik R H S & BN & L CRMIi ORIl LT 0 £,

(e R F B9 B D)

2024 4F 7 H 8 HELIE 2025 4E 1 H 8 ABU/E

1. |WIE A% 12, 636, 312, 608 M 14, 941, 850, 560 [

) HB NGRS E e AR 3, 548, 290, 800 [ 2,933, 291, 600 [4

] o — BB A T AEE 1, 242, 752, 848 M 1, 251, 270, 892 [
2. [EASHEDRIK 14, 203, 280 1 15, 802, 159 [
3. [HEfEEE

T VAT ¢ TRBNR D EATERGRHLER A MRES: & U

THRIZEE L T D EEFTKROEBY TH Y £,

= 516, 482, 000 [ 498, 776, 000




B LTy 27 7 v FRARRY GRAHILYS 7 +—7 2 100) (1698) 2025 4 1 A MRS (R

(AKX ORISR EFREFICE 5 R

B 20244E 18 9H B 20244E 7H 9H
£ 20245 7H 8H 20254 1A 8H

it d: OFHE IR it d: OFHEIE R

B 20244 18 9H B 20244 7H 9H

£ 20244F 4} 8 H 2024410 A 8 H
A HEARD Y SRS AR 366, 755,293 M| A 4 HAEL Y UL EE 422,432, 425 [
B rBlvE(HFE N4 1,545,834 H| B Bl UEfFE L4 1,618,434 [1
C BEYENEFEAF (A+B) 368,301, 127 M| C ESYEIEFEAF (A+B) 424, 050, 859 M
D % 31,957,510 1| D #R#E 37, 553, 344 [
E IEBL P RERE (C-D) 336,343,617 M| E UESrECFRERR (C-D) 386, 497, 515 [
F g Bl s 333,482,077 M| F ISy ELE%E 383, 840, 230 [M
G HMREG (OrECHERRE LA 2,861,540 M| G WS (OrBELYERRTIA) 2,657, 285 [

(E-F) (E-F)

H H% 13,953,225 0| H H%#%k 14,993, 759 0
I syEd4sE (100 04729) 2,390 | I Zfidd%E (100 0%7-0) 2,560 M

B 20244 48 9H B 2024410 A 9H

£ 20244F 7H 8 H £ 20254 1H 8H
A HEARD M SRS AR 375,566,378 M| A 4 HAEL Y ZFINLEAE 460, 623, 216 [
B Bl RS N4 2,861,540 M| B /rEcYE(HFENI 4 2,657,285 [
C BEYEIEFEAF (A+B) 378,427,918 M| C EIYENILZFEAF (A+B) 463, 280, 501 [
D R 38,771,420 | D &% 38, 757, 274 M
E I BL P RERE (C-D) 339,656,498 M| E UZESrBECFIRERR (C-D) 424,523, 227 [
FgRsr Bl s 338,038,064 M| F IS/ ELS%E 421,917, 645 [
G HIMREG (OECHERRE LA 1,618,434 | G REMMRES (OBCYEMRRTLE) 2, 605, 582 [

(E-F) (E-F)

H O 14,203,280 Ol H 0O 15,802, 159 0
I syEd4sa (100 04729) 2,380 FH| I Zyfidd%E (100 0%7-0) 2,670 M
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CIEY! i
H 20244 1H 9A H 20244 7H 9H
E 20244 7TH 8H 20254 1A 8H

ABFRRE i (263 2 HGRL T B Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

SPE T DN KOS ARPEI26R [ 7 7 > RONERT 2 E72A MRER,
HY R [EERAH TR D FHEICET 5%
FC) O TERES: O R HEYE K O 5
5 SRR OANERESETh Y, 2T
HHMTHRAELTEL 3, £/, X
5 U XT 4 TEENCIE., SeEEl, 47
varBBIENRHY, BEMEICET S
B HEDNRAIERICE T H7-DITITH
TEMTEET, YEAMEREKLOT Y
T TEGNSIE, EIDSCTERE
P A EY ) 2 7 EEY 27 5 H
VRATERHD £,

[FlZE

SREPASCER D U A U BRI G AR, EEERRY &M LM T
U A7 EHRTMEZRE L, SR
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
20244 7 H 8 HEE 20254 1 A 8 HEE

BT IR EE R il e O O 228 (BT IRERGE RBII IR ORFili TRE L L

BT, ZDEMLD D EH A A%

IRFAT D L E 71 (1) AHFES (1) AmFES
e B ROA fRES:
AR DR T ENIAR D FHITB T DR A
CHAGRES: ORI E KL ORHET 4] 12
LA L TRV £,

Q)T VAT 4 THS| Q)T VAT 4 THS|
(7Y RT 4 THGIFICET DR (12 s
LA L TRV £,
(3) ERELAS >4 s i (3) ERELAS >4 s i
LRI TR SND 2 Lnh, REiliiLR
AR LTl L T D728, HiZemtnd [F] 72
mh ORFi 2 IRFEMER S L TR0 £,

R i D RFI (2 B3 2 HIHIT OV (@Rl fn OB OB E I BN TE—ED
TomeHH ARSI E AR L TV D 7e R 722 Dl
PRI K o Tt URkilgED 570
HIEHLHYET

[FlZE




(A MRES: B9~ 5 ED)
ATy (2024 48 7 7 8 ABL(E)
seH H A HRES:
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(B« 1)
ik RO FHE M ORI & F v TG A4
(732" 1,571, 221, 686§
RS A160, 049, 388
Aat 1,411, 172, 298
MM (20254 1 A 8 HEIME)
72 H B AT flhRES
(B« 1)
ik RO FHE M ORI & F v TG 24
R 788, 293, 925
RS 198, 359, 675
Hat 589, 934, 250
(7 U ART ¢ ZTHHIFIZBT 2 15D
5 | O % 2 B3 2 4
(R
AT (2024 42 7 A 8 HEIE)
(BT« 1)
ES7%) T TR E IF Al AT 4
75 14
k2261 BRAmFE S |
B A 363, 841, 000 373, 490, 000 9, 649, 000)
Aat 363, 841, 000 373, 490, 000 9, 649, 000
MM (20254 1 A 8 HEIME)
(BT« 1)
ES7%) T TR IF Al AT 4
75 14
k2261 BRAmFE S |
B A 525, 363, 600 525, 445, 000 81, 400
Aat 525, 363, 600 525, 445, 000 81, 400

() 1. RO R E J7ik

BT RSeS| DRI >\ Tl BUF O X 5 1S3 L TH Y £,

FHIE L CREBIRAR B ICKD 5 B EED B O X7 5 BB FF 05T 5 B U B TRl L TH Y %
F. ZOK D BEFEATER SATOARVEAI L, FRSEIRA F IR b I R R A, R 2
T L CH Y £,

2. BRMEHEECSEM I | O EE, BN —ATRRLTEBY £,
3. BB I II RIS B E G A TR Y £X A,
4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,
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(BEE L5 & OGR4 % 1ERD)
FUFEHTH Y EE A,

(1 BY47=0EHR)

AT Ep
2024 £ 7 J] 8 HEfE 20254F 1 H 8 HELE
1 172 0 HliE pEgE 3,103. 86 M|l MOX47= v HiE pERA 2,988. 00 [
(100 172 0 Hli pERE) (310, 386 M)[(100 {124 7= v #li& pE%E) (298,800 )
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