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I Fund Management

1. 2025 4F 1 AHADERKI (2024 -7 A 9 H~20254F1 A 8 H)
1. Management Status for Year ended January 2025 (July 9, 2024 — January 8, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 4E 1 HH{ 27, 582 ( 98.2) 501 (1.8 28, 084 (100.0)
FY ended Jan. 2025
2024 427 A HA 21, 739 ( 98.6) 318 (1.4 22, 057 (100.0)
FY ended Jul. 2024




(2) BXIE - MRS

(2) Creation and Redemption
RF BRI AR T 3k RE 3 AR 4K YRR R T D3
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(©) (©) (®) (OLORE)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 4 1 A 6, 838 12, 215 10, 465 8, 88
FY ended Jan. 2025
2024 =7 A1) 7, 604 5, 157 5,923 6, 838
FY ended Jul. 2024
(3) ALUEfiga
(3) Net Asset Value
ME PE =l HUEPE 10 [1247= 0 HAE(TEE
Total Assets Liabilities Net Assets N PEN ¥
=T R Wi X 10
(@) (@) @D—0O)) (3 Iujﬁ%ﬁ AR TH i&) )
et Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE EpE EpE M
JPY mil. JPY mil. JPY mil. JPY
2025 4 1 A 29, 637 1, 552 28, 084 32,702.0
FY ended Jan. 2025
2024 %7 A 22,152 94 22, 057 32,257.3
FY ended Jul. 2024
(4) s
(4) Dividend Payment
10 A5 720 53l 4
Dividend per 10 units
M
JPY
2025 4 1 A 50
FY ended Jan. 2025
2024 %7 A 81
FY ended Jul. 2024
() Bl Joe H AL 72 0 D%
* Dividend per Trading Unit
2. KFHEOLE
2. Change in Accounting Policies
O SFHEEFEOUEIC D A H
(D Changes accompanying revision to accounting standards, etc. No
© OLS D Fiis
(@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

(BA7: ) (Unit: JPY)

% 8 H#
2024 42 7 H 8 HELE
8" Fiscal Year
As of Jul. 8, 2024

%9 H#
20254 1 A 8 HELE
9" Fiscal Year
As of Jan. 8, 2025

BREEDHL Assets
VRENEPE Current assets
22—« 1@ —2 Call loans
BIPEE(ERE 285 Parents trust
beneficiary securities

YRAEPE eI € Derivative evaluation

account
HRINA4: Accounts receivable
KUK B, Accrued interest
72 NZFEAEHLE: Customers’ margin
MENE FESFT Total current assets

EPEATRT Total assets

AfEDOH Liabilities
ENVAE Current liabilities

YRAEPE eI € Derivative evaluation

account

RF#54: Accounts payable—other
RINNZE557EC 4 Unpaid dividends
RILZ FEE N Trustee fee payable
R ZFEE AN Investment trust

management fee payable
F Ot REEHA Other accrued expenses
MENAE S FT Total current liabilities
AfEAFE Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

IR A4 T HIR KB4 (D)
Surplus (deficit) at end of period

(S ECUE(FENTL4:)  Reserve for
distribution

TS FE Total principal and other
WG PEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

243, 801, 981

21,739,018, 484

43, 469, 283

566
126, 287, 902

368, 212, 276

27,582, 919, 828

1,521, 143,916
2, 386
165, 108, 379

22,152, 578, 216

29, 637, 386, 785

22,152,578, 216

29, 637, 386, 785

1, 226 87, 775, 440

- 1, 360, 869, 416

55, 388, 448 42, 940, 400
4, 045, 125 5, 344, 180
24, 849, 010 32, 828, 904
10, 506, 857 22, 885, 646
94, 790, 666 1, 552, 643, 986
94, 790, 666 1, 552, 643, 986

13, 676, 160, 000

8, 381, 627, 550

5,681, 934

17,176, 160, 000

10, 908, 582, 799

8,573,784

22, 057, 787, 550

28, 084, 742, 799

22,057, 787, 550

28, 084, 742, 799

22,152, 578, 216

29, 637, 386, 785




ESA Ty 7 A7 7 v RAEBRX (NASDAQLOO) Z%E~> Pd D (2569) 2025 4 1 HWIRE MG
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

% 8 4 559 1
B 20244 1H 9H B 20244 7H 9H
F 20244 7TH 8 H F 20254 1H 8 H

8" Fiscal Year

From Jan. 9, 2024

to Jul. 8, 2024

9" Fiscal Year

From Jul.9, 2024

to Jan. 8, 2025

VIS Operating revenue
ZHFB. Interest income
A MFESR7E HE4H4E Profit and loss on
buying and selling of securities and other

IRAEREHELS | 45828 Profit and loss on

dealing of derivatives

ZIRFEHEY Foreign exchange gains or losses

Z OMhlX4E Other revenue

IS A EE Total operating revenue
w2 Operating expenses

THLFE. Interest expenses

ZEE W Trustee fee

ZFtE I Investment trust management fee

FOfth#E A Other expenses

w3 A FF Total operating expenses
RS SUTE R (A)  Operating income
(loss)

RE RS TR RS (A) Ordinary income
(loss)

BHIRZE XS IR L (A)  Net income
(loss)
— R AE 5 M HRIRS SEE D Sy Bl X T — 5B
FNTLE 2 YIRS O EEE (D)
Distribution of net income (loss) from partial
redemptions
HERSRE UIHE X#E4E (A)  Surplus
(deficit) at beginning of period
Tl IR TR #4080 %8 Increase in
surplus or decrease in deficit
L — AR ALY © TR SIEINEE UL KRB BI
/LA Increase in surplus or decrease in
deficit from partial redemptions
LHBBNME FEIT LY © FlIRSIEINEE T KRB I
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period
RIZR RO BT KA GG INER Decrease in
surplus or increase in deficit
A — BRI A O RIR I EE TR IE 41
JN%E Decrease in surplus or increase in
deficit from partial redemptions
43I REN 5 AR G DU
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends

HIRFI R UIHIRX#ES (A)  Surplus
(deficit) at end of period

63, 397

7,069, 053, 554

47,124, 420

A2, 739, 756, 092

359, 111

1, 167, 708, 956

11, 751, 779

628, 137, 400

1,485,703 2,271, 081
4,377,970, 982 553, 953, 527
2,274 a

4, 045, 125 5, 344, 180

24, 849, 010 32, 828, 904
10, 633, 290 12, 618, 544
39, 529, 699 50, 791, 628
4,338, 441, 283 503, 161, 899
4, 338, 441, 283 503, 161, 899
4,338, 441, 283 503, 161, 899

4,915, 809, 455

4, 756, 665, 818

4, 756, 665, 818

5,573,900, 558

5,573, 900, 558

55, 388, 448

8, 381, 627, 550

14, 149, 473, 750

14, 149, 473, 750

12, 082, 740, 000

12, 082, 740, 000

42, 940, 400

8, 381, 627, 550

10, 908, 582, 799




(3) HEiL#

EHA Ty 2T 7 o FREBER (NASDAQL00) B~y U H Y (2569) 2025 4 1 A WIREEG

(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

1. ARESS O REAf AL Y N ORI 5 14

0. 5 U T 7D T HE R OFEAR
Jik

3. = DM B FERIER O 72D Dl &
70 D HIH

B (E R T AR
B EN IR LD & YR B E E2 AR O FEVE(I AR C
(1) FUNRT ¢ THS
ME BRI SEJFAIE U CRMECRME L TR £,
(2) B THIEGI
FHIE LT, DAREICET 2FHERIMEK B OX% S 5e S S O P E CREl LT
B0 ET,
ST RS | 25 0 ALER R UE
MEEEFUEOFEICET 28R CFEk 12 FERFERFSE 133 B) 5 60 SN

L THY £

61 SIS LN THHER L TR £,

(&R IRFRICEE T 5 1ERD)

% 8 H# %91
2024 4E 7 F 8 HEITE 20254E 1 A 8 HEITE
1. |[WiEcA% 15, 208, 020, 000 [4 13, 676, 160, 000 []
H B INER E LA 10, 315, 200, 000 4 24, 430, 000, 000 [
H R — AR ST AEE 11, 847, 060, 000 4 20, 930, 000, 000 [
2. |[RASHEOKRIL 6, 838, 080 H 8, 588, 080 [
(R X OS5 HEICE T 215D
% 8 H# %91
B 20244E 18 9H B 20244E 7H 9H
T 20244 7H 8H T 20254 1A 8H
it A DR E IR it d: OFHE IR
A Y HARD Y SIS AR 1,546,826 M| A HARD YIS KE 2,630, 192 [
B Bl7 7> RO SIS HE 80,052,159 | B #Hl7 7 v NOBLYZEINIEEA 93, 993, 686 1
C rBdYE(HTE LA 18,998,822 M| C /rBLYEfRFEN 4 5,681,934 [
D EdYEIEFESFE (A+B+C) 100,597,807 | D ElMZEILEFAEFT (A+B+C) 102, 305, 812 [
E R 39,527,425 1| E &% 50, 791, 628 M
F g BL v eERE (D-E) 61,070,382 | F WIS/ ELATHERE (D-E) 51, 514, 184 M
G IERsr Bl R 55,388,448 M| G UNZSoEC4%d 42,940, 400 M
H wkHiielid: (OBcEfmfE e 5,681,934 M| H WIS (OrBorEMmAELE) 8,573, 784 [
(F-G) (F-G)
I A% 6,838,080 0| I Mm%k 8, 588, 080 [
J EAFE (100 O%7=0) 810 M| J /ZrEid&%H (100 047=0) 500 [
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% 8 1
H 20244 11 9H
E 20244 7H 8 H

GER
H 20244 7H 9 H
20254 11 8 H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

DRI i 0D PN M OV R s i (£
VA7

W77 v RONEMT 5 B A MRESIL,
[R5 #HC AR 2 HIEICBI I 51
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
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[FlZE

RPN ER D U A 2 B BRI

TR, R ZETTRY SN LA
DU R EPM 2R E L, S
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b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

5 8 1
2024 4F 7T H 8 ABUE

559 1
20254F 1 A 8 ABIE

B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

CNBTt. £ ORI WA, Az
WAl D B S i () A i () A i

i E A
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(3) LFCLIA D e

B4 H1ERD 12

Q) F VU RT ¢ THH
=
(3) LFCLIA D s

EHIMCIRESND Z &b, REHITE
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(A MRES: B9~ 5 ED)
55831 (2024 4 7 H 8 HELE)

728 H WA fliFESs
(B« 1)
ik YEHR I OBAICE F I i AR
R ERER AR AR 4,974, 957, 855
Aat 4,974, 957, 855
F93 (20254 1 A 8 HBITE)
728 B AT flhRES
(HAL : 1)
ik YEHR I OB E I i AR
R ERER AR AR 1,814, 421, 691
Aat 1,814, 421, 691
(7 U ART ¢ ZTHHIFIZBT 2 15D
5 | O % 2 B3 2 41
(k)
5 83 (2024 4% 7 H 8 HBIE)
(BT« 1)
ES7%) T TR IF Al AT 4
75 14
iz 1G] BRAmFE S |
¢ 256, 551, 621 — 265, 215, 838 8, 664, 217
Aat 256, 551, 621 — 265, 215, 838 8, 664, 217
F93 (20254 1 A 8 HBITE)
(BT« 1)
ES7%) T TR E IF Al AT 4
75 14
k2261 BRAmFEE e s |
j=§es 558, 665, 082 — 540, 282, 060 18, 383, 022
&t 558, 665, 082 — 540, 282, 060 18, 383, 022

() 1. RO R E J7ik

MRATHE B EG | ORHlIZ OV T, BLFO X S IZFHMIiL TR Y £,

JRANE UCRAEHIRIR BICmY 5 ZHEEO H O 72 5B FT ORRT 5 FEB SUT RS TRl L TR Y %
T TO XD RRIFEA R S TORWEEITIE, FFHFHIMAK BICE S IO REARSOARES, FANCHET S
TETHHIlL TR Y £7,

2. BRMEFEESEM I | O EE, AR —ATRRLTEBY £7,
3. BB I II TR Y E G A TR Y £X A,

£ 7BV N ORI O FR 5 « RPRIIRIR A O EE S EASOMETIT> Tk Y £7,
4. THERHE R OBl OB FHROSEIL, 54 OEFHEETHY £,
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(18 15 Be)
%8 (20244 7 H 8 HILE)
(HAZ - )
X4y F4H RS FREAT FEAT R 4%
75 1 HE
TG AN D a5 7 |
el i< 22,029, 678, 246| — 21, 994, 874, 406 34, 803, 840
* v 22,029, 678, 246] — 21, 994, 874, 406 34, 803, 840
&t 22,029, 678, 246] — 21, 994, 874, 406 34, 803, 840
FOH (20254 1 A 8 HELE)
(HAZ - )
X4y F4A RS HREAT FEAT R 4%
25 1 HE
TGS [ LA D |24 740 H 5 |
el i< 27, 442, 579, 200) — 27,511,971, 618§ A\69, 392, 418
K Kov 27, 442, 579, 200) — 27,511,971, 618§ A\69, 392, 418
&t 27, 442, 579, 200) — 27,511,971, 618§ 69, 392, 418

() 1. MO FEITiE
(1) FHEWIER B IR e B OMENER SN TV B EICHONTE, BLTO LS ICEHMEL TB Y £,
OFFHHEBFIER B IZBWTARE TR OZIE R OXBE LM EMRGOMERER SN T D HEAIL. UL BTH
I XMEAMECRME L TR Y 9,

QFIFHAEIFIER B IZB W TARE TR OZIE R OXIBE LW BEAREOMERER SN TR WEEIL, BLTFOREE
IZE-oTEBYET,

- FIFHEHIRAR BB TRIOZER 28 2 5 BB LMTHMENER SN TOLHAITE, BRESATHD
SRS D 5 B YRE B IR b IO TR O OXBE MR EARLOMEZ S LIZER L TR £,

- FIFHEHIRAR BB TRIOZIER 2 2 5 BB RMTEMENRER SN TORWEAITIE, U AR
IEWRER SN T D ABE LG OMEZ VTR Y £,

(2) AR B ISR e 7e BRSO MIEN TR S TORWIMEIZ O W CIFEFHEHIF K B O @& EE T H
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(3) EREDOBEHFIEIC T, BMIERKHE & FBETERVWEHRRD SN HEE, REREEFESHNBERBIELS
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2. IR W TR OWEIIE 0 BT TR £,
3. BRKEE R ORHli O A FHR O&REIL, &2 DAFHEETHY 7,

(BEhE L 54 & OGR4 % 1ERD)
FZUREHTDH Y EE A,

(1 BY47=0FEHR)

% 8 H# %91
2024 42 7 J] 8 HELE 20254F 1 H 8 HEE
1 A7 HiE PERR 3,225. 73 Ml 0¥ 7= HiE PERA 3,270.20 M
(100 172 0 Hli pE%E) (322,573 A)[(100 2472 v flis pE%E) (327,020 )
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