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I Fund Management
1. 2025 4F 1| AHADERKIT (2024 4-7 A 11 H~20254-1 A 10 H)
1. Management Status for Year ended January 2025 (July 11, 2024 — January 10, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 4E 1 HH{ 32, 151 (100. 0) 6 0.0) 32, 157 (100.0)
FY ended Jan. 2025
2024 F£ 7 AHA 33, 299 (100. 0) 6 0.0) 33, 306 (100.0)
FY ended Jul. 2024




(2) BXIE - RIS

(2) Creation and Redemption
R EIRIAR T 14K RE 3 AR 4K LR ESIMARR T A%
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
©) (©) (®) (OLORE)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 4 1 A 563 10 6 568
FY ended Jan. 2025
2024 -7 A 610 19 66 563
FY ended Jul. 2024
(3) ALUEfiga
(3) Net Asset Value
ME PE =l HUEPE 10 F1247= 0 FAE(ER
Total Assets Liabilities Net Assets Ny T PN *
[ HFES Wi X10
(@) (@) @D—0O)) (B4 qu‘fmﬂiﬁ AR TH i&) )
et Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)*10)
EpE EpE EpE M
JPY mil. JPY mil. JPY mil. JPY
2025 4 1 A 32, 244 86 32, 157 566, 050
FY ended Jan. 2025
2024 %7 A 33, 404 98 33, 306 590, 850
FY ended Jul. 2024
(4) s
(4) Dividend Payment
10 A5 720 53l 4
Dividend per 10 units
M
JPY
2025 4 1 A 1, 190
FY ended Jan. 2025
2024 %7 A 1, 130
FY ended Jul. 2024
() Bl Joe H AL 72 0 D%
* Dividend per Trading Unit
2. KFHEOLE
2. Change in Accounting Policies
O SFHEEFEOUEIC D A H
(D Changes accompanying revision to accounting standards, etc. No
© OLS D i3
(@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

(BA7: ) (Unit: JPY)

AT
2024 4E 7 A 10 BELE
Prior period
As of Jul. 10,2024

20254E 1 A 10 AELE
Present period
As of Jan. 10,2025

BREEDHL Assets
VRENEPE Current assets
22—« 1@ —2 Call loans
BE(E 7t I8AES% Security investment
trust beneficiary securities
BIPEE (Rt 28aE% Parents trust
beneficiary securities
KUK B, Accrued interest
MENE FESFT Total current assets
EHEAFE Total assets
AfEDE Liabilities
MEVAME Current liabilities
RINN L5574 Unpaid dividends
RILZ FEE N Trustee fee payable
RHZFEE AN Investment trust

management fee payable
F Ot REEHA Other accrued expenses
MEAE S FE Total current liabilities
AfEAFE Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

IR A4 T HIR KB4 (D)
Surplus (deficit) at end of period

(S ECUE(FENL4>)  Reserve for
distribution

TS FE Total principal and other
WG PEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

105, 070, 607

33, 299, 683, 142

20, 043

93, 403, 568

32, 151, 077,902

20, 057

236 598

33, 404, 774, 028

32, 244, 502, 125

33, 404, 774, 028

32, 244, 502, 125

63, 699, 230 67, 605, 090

701, 840 695, 562
3, 885, 818 3, 822, 442
29, 867, 230 14, 442, 740
98, 154, 118 86, 565, 834
98, 154, 118 86, 565, 834

28, 185, 500, 000

5,121, 119, 910

639, 773

28, 405, 500, 000

3, 752, 436, 291

562, 017

33, 306, 619, 910

32, 157, 936, 291

33, 306, 619, 910

32, 157, 936, 291

33, 404, 774, 028

32, 244, 502, 125




EBA T v X7 72 FilgsMES: (FTSE WGBI) 48 A 40E0E (1677) 2025 4F 1 H BB E1E
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

H 20244 1A 11 A H 20244 7 A 11 A

B 20244 7TH10H 20254 1 H10H

Prior period

From Jan. 11, 2024

to Jul. 10, 2024

Present period

From Jul. 11, 2024

to Jan. 10, 2025

VIS Operating revenue
Z ALY 4 Dividends income
ZHF| B Interest income

AAMFESRTE HE4H4E Profit and loss on
buying and selling of securities and other

IS A EE Total operating revenue
w2 Operating expenses

THLFE. Interest expenses

ZEE W Trustee fee

ZFtE I Investment trust management fee

F Ot H Other expenses

w3 A FF Total operating expenses
RS ST E R (A)  Operating income
(loss)
RE RS TR RS (A) Ordinary income
(loss)

DHIRRZE LSRR (A)  Net income

(loss)

— R AE 5 M HARIRZS S EE D Sy Bl AR X T — 5B

FNTLE 2 YHIMHRIC SO ERE (D)

Distribution of net income (loss) from partial

redemptions

HERSRE I E X#E4E (A)  Surplus

(deficit) at beginning of period

Tl AR IR 4080 %8 Increase in

surplus or decrease in deficit
L AR AE O TR SIEINEE UL KRB
/LA Increase in surplus or decrease in
deficit from partial redemptions
LHBBNME FEIT LY © FlRSIEINEE T KRB BIN
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl BT R A IENEE Decrease in

surplus or increase in deficit
A — BRI A O RIR I TR 41
JN%E Decrease in surplus or increase in
deficit from partial redemptions
HBBNME FEITAE © FIRAIEE TR AB
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends

HIRFI R UIHIRXK#ES (A)  Surplus
(deficit) at end of period

426, 891, 064
57, 955

3, 174, 580, 891

436, 022, 276
94, 535

A1, 423, 263, 463

3,601, 529, 910

A987, 146, 652

1,212 a
4, 250, 307 4, 095, 626
23, 523, 022 22,474,414
13, 220, 069 14, 560, 297
40, 994, 610 41, 130, 337

3, 560, 535, 300

A1, 028, 276, 989

3, 560, 535, 300

A1, 028, 276, 989

3, 560, 535, 300

A1, 028, 276, 989

2,303, 167, 140

90, 808, 000

90, 808, 000

446, 930, 000

446, 930, 000

386, 460, 530

5,121, 119, 910

90, 573, 600

90, 573, 600

35, 916, 000

35, 916, 000

395, 064, 230

5,121, 119, 910

3,752, 436, 291




(3) HEiL#
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(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

AR 0 A SRR A 15

G YRR ATI A

BB IR B D & U B R RER AR RE S O AL VEMAR TR L TR v £,

B RREZ AL

BRI RO & MBI R R FE AR R O IR CRlili L TR0 £

(&R IRFRICEE T 5 1ERD)

G
2024 42 7 J1 10 HEAE

2025 42 1 ] 10 HEAE

1. WECAs

30, 535, 500, 000

28, 185, 500, 000

PR FE T A

950, 000, 000

520, 000, 000

1) — B ST AR

3, 300, 000, 000 M

300, 000, 000

2. |ZIEMEORIL

563, 710 1

568, 110 H
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(AKX ORISR EFREFICE 5 R

B 20244 1A 11H B 20244 7 A11H
T 20244 7TA10H T 20254 1 A10H
it d: OFHE IR it d: OFHEIE R
B 20244 1 A 11 H B 20244 7H 11 H
£ 20244 2 H 10 A T 20244 8 A 10 H
A HEARD Y SRS AR 70,331,252 | A YHARD Y SN KA 71, 509, 645 [
B Bl7 7 v FOBELYEINIEEE OM| B #Hl7 7y FOBLEFIIEER 0 M
C rBlvE(HfE L4 1,145,894 H| C /Bl UEfHFENL 4> 639, 773 [
D EdYEIEREESF (A+B+C) 71,477,146 H| D BEdHZEISKES R (A+B+C) 72,149,418 M
E R 7,400,217 | E &% 7,062,915 [
F g BL v aERE (D-E) 64,076,929 | F YIS/ BELATHERE (D-E) 65, 086, 503 M
G IERsr Bl R 63,006, 130 M| G UNZSorEc 454 64, 076, 320 [
H wkHiielid: (OrBcEmfE e 1,070,799 | H REEREE (OBCYERRTLE) 1,010, 183 1
(F-G) (F-G)
1 n% 611,710 (1| T Mk 572,110 H
J EeEE 10%7eb) 103 J Ed4esE (1 0%7=0) 112 1
B 20244 2 A 11 H B 20244 8 A 11 H
£ 20244F 3 H 10 A 20244 9 A 10 H
A HEARD Y SRS AR 70,677,051 | A YHARD Y SN KA 71,512, 144 [
B Bl7 7 v NOELYEINLEEE OM| B #Hl7 7y FOBLEFINIEER 0 M
C rBlvE(HfE L4 1,070,799 H| C yBlUEfmFE L4 1,010, 183 [
D EdMEIEFESF (A+B+C) 71,747,850 H| D ElHENSKES R (A+B+C) 72,522,327 1
E &% 7,038,947 M| E &% 6,835,831 M
F g Bi v aERE (D-E) 64,708,903 | F WNIE/ELFTHERE (D-E) 65, 686, 496 M
G IERsr Bl 63,929,840 M| G UNZSHEC4H4E 65, 220, 540 M
H wkHiielid: (OrBcEmfE e 779,063 Al H kSIS (OECUEIRRE N4 465, 956 1
(F-G) (F-G)
I A% 614,710 Ol 1T B 572,110 A
J EefE 10%7ey) 1041 J EAesE (10%720) 114 1
B 20244 3 A 11 H B 20244 9 A 11 H
E  20244F 4 H 10 A £ 2024410 A 10H
A HEARD Y SRS AE 73,754,235 | A YHARCD Y SN KA 71, 266, 783 [
B Bl7 7 v NOBELYEINIEEE OM| B #Hl7 7y FOBLEFIIEER 0 M
C rFdYE(HfE T4 779,063 M| € ArBLUEfHAE LA 465, 956 [
D EdYEIEFESFE (A+B+C) 74,533,298 H| D MlHENLSKES R (A+B+C) 71,732,739 M
E R 7,590, 146 | E &% 6, 580, 629 [
F g BL v eERE (D-E) 66,943, 152 | F YNIE/rBELATHERE (D-E) 65, 152, 110 [
G IERsr Bl R 65,159,260 M| G UNZsoEC454 64, 992, 540 M
H wkHiielid: (OrBcEmfE e 1,783,892 | H REMMREE (OBCEMRRLE) 159, 570 1
(F-G) (F-G)
I A% 614,710 Ol 1T B 570,110 0
J EesE 10%7ey) 106 M J Ed4sE (1 0%720) 114 1
B 20244 4 A 11 H B 2024410 A 11 H
20244F 5 H 10 A £ 2024411 A10H
A HEARD Y SRS AR 73,876,869 M| A YHARD Y ZINIEKA 74,114, 130 M
B Bl7 7 v NOBELYEINIEEE OM| B #Hl7 7y FOBLEFIIEER 0 M
C rBlvE(HfE L4 1,783,892 H| C /yBlUEfmFE L4 159, 570 4
D EdYEIEFESFE (A+B+C) 75,660,761 H| D Ml HENLSEES R (A+B+C) 74,273,700 M
E &% 7,435,391 M| E &% 6,954,171 M
F g BL v aERE (D-E) 68,225,370 | F WNIE/ELATHERE (D-E) 67, 319, 529 M
G IERsr Bl R 66, 496, 680 | G UNZSoEC4%H4 66, 132, 760 M
H wkHiielid: (OrBcEfmfE e 1,728,690 | H REMREE (OBCERRLE) 1, 186, 769 [
(F-G) (F-G)
I A% 615,710 Ol 1T B 570,110 0




— o O m g QW o= — — o mm O QW o=

—

SlitAKE (1 0%720)

B 20244 5 A 11 H

£ 20244 6 A 10 H

4 2 S 2R 4

BT 7 v FORCYLINIRAE

Sy PR N 4

Bl 4SS 3 (A+B+C)

=4

NS BL AT RERR (D-E)

N 285y B4 4A

B (BB R L)
(F-G)

0%

SleAKE (1 10%720)

B 20244 6 A 11 H

20244 7TH10H

4 2 S 2R 4

BT 7 v FORYEINIRAE

Sy Be (AR L4

Bl 4SS 3 (A+B+C)

=4

NS BL AT RERR (D-E)

N 285y B4R

R (BB R L)
(F-G)

0%

il AHE (1 10%720)
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70,

72,

65,
64,

654,

, 128,
383,
, 916,
466,
169,
, 297,

588,

, 653,

, 297,
, 951,
, 612,
, 339,
, 699,

639,

563,

108 M

447 1

0H
690 M
137 M
581 M
556 M
390 M
166 M

710 H
109 M

953 M

0H
166 M
119 M
116 M
003 M
230 M
773 M

710 H
113 M

J

— o O m o QW o= — — o mm O QW o=

—

it AKE (1 0%720)

B 2024411 A 11 H

£ 2024412 A 10H

4 I 2 S 2R 4

BT 7 v FORYLINISE

Sy PR N 4

Bl 4S8R A 3 (A+B+C)

=4

NS BL AT RERR (D-E)

N 285y Bt 4A

R (BB R L)
(F-G)

0%

SltAKE (1 10%720)

B 2024412 A 11 H

£ 20254 1 A 10 H

4 2 S 2R 4

BT 7 v FORCYEINISKE

Sy Be (AR L4

Bl 4 ISR A 3 (A+B+C)

=4

NS BL AT RERR (D-E)

N 285y B4R

R (BB R L)
(F-G)

H%

it AKE (1 0%720)

73,

75,

68,
67,

858,

, 186,
045,
, 702,
342,
036,
, 305,

568,

, 855,

, 305,
, 160,
, 993,
, 167,
, 605,

562,

568,

116 M

441 1

0H
769 M
210 1
935 M
275 M
980 M
295 M

110 A
118 M

668 M

0H
295 M
963 M
856 M
107 M
090 M
017 M

110 A
119 1
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(289 % iERD)
®%ﬁ (ZBE9 % A

CIEY! i
H 20244 1 H 11 A H 20244 7TH 11 A
E 20244 TH10H 20254 1 H10H

SRR LR 2 UL £ W7y RIFREREREETEE LT, A1l
RESR, T U ST ¢ 7 HB O & RER O
A SRR ED D EA DA
B IS EITHoTRY 7,

SRR ONE KOS ZARFEMICIR M7 7 v FOERT 2 EREMRERT,
HY R [EERSFH TR D FHEICE T 5 1E
Gl O THAGRES: O PR IEYE K& OVREAT 7
% ISR oA MRERESETH Y, £THR
BHHMTHRAELTEY 3, £/, iﬁ
T VT ¢ THRBNTIE, %%@ﬂ

va Bl AV Y THRBIERD h
%M%KE#%Q%@@%%&@%K%
TAHIDICATH) 2N TEET, YA
(FESE KON Y XT o THG i, P
WG U CENFIUREZEE Y 2 7 | i)
U 27 ERYAZ7ZERHD F5,
SRS AR D U R 7 B BRI G AR, EEERRY &M LM T
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

[FlZE

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
2024 4 7 H 10 HEITE 20254 1 H 10 HEITE
SRR LRA, R ROV O 2280 (B RE ST FAIT IR ORI CRE L L
TWbH T, TOEEIHY FHA,
Al D B E H 1% (1) HmFES: (1) HmFES
e E B A ML
e R D FIEIC B AR A
A (HAE: O RAmEUE R ORI A 5] 1
FrE L TR £9,

2)F VAT ¢ THH Q) F VAT ¢ THH
ZMEIHIISH D £H A =
(3) _EFELIA D & fitpE b (3) _EFELIA D & fitpE b
EHIMCIREESND Z b, FifiiLng
Fie | B 1 A QA% ol S N T 5 228 = ] =
SOl A MR AR & LTk £9,
Gl S D BRIl 12 B A HIEIZ S [ &R OB OB EICB W T —ED
T OHH R RSS2 L TV D 7120872 B
TR Ko T2 A . Yk lEE B
HZELHYET,

[FlZE

[FlZE
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(B EEAC B3 % Ve
BTH (2024 42 7 A 10 HBAE)

]
se B H A MlRES

(B« 1)
ik RO FHE M ORI & F v TG A4
PR RE AR RS 1, 155, 358, 390,
B R RE AR AR 0
Aat 1, 155, 358, 390)
L (2025 48 1 7 10 A BIE)
72 H B AT flhRES
(B« 1)
ik RO FHE M ORI & F v TG 24
PG E R AR RS 272, 635, 234
B RRE AR AR 2
Hat 272, 635, 236
(B & s 1B 51D
MYEHITIH Y £ A,
(1 [47=9 1)
2024 45 7 A 10 HHAE 2025 4E 1 A 10 HHAE
1 272 g rEdE 59, 085 [H[1 12472 V) fli ERH 56, 605 [
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