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I Fund Management
1. 2025 4F 1| AHADERIKI (2024 4-7 A 11 H~20254-1 A 10 H)
1. Management Status for Year ended January 2025 (July 11, 2024 — January 10, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P [P % EpE! %
JPY mil JPY mil % JPY mil %
2025 4E 1 HH{ 19, 279 (99.9) 13 0.1) 19, 292 (100.0)
FY ended Jan. 2025
2024 427 A HA 20, 535 (99.9) 13 0.1) 20, 548 (100.0)
FY ended Jul. 2024




(2) BT - RIS
(2) Creation and Redemption

R E RS T D2 BXE 14X A 5 A AR IS T AR
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 4E 1 HH{ 397 16 24 388
FY ended Jan. 2025
2024 -7 A 395 14 12 397
FY ended Jul. 2024
(3) HHEfER
(3) Net Asset Value
KO PE Al FERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets NP PN *
| B TS wH X1
(@) (@) @B(D—©)) (3 qifiﬂﬂ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
[P EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 4E 1 HHA 19, 476 184 19, 292 49, 648
FY ended Jan. 2025
2024 F£7 A HA 20, 732 183 20, 548 51, 691
FY ended Jul. 2024
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2025 4E 1 HH{ 412
FY ended Jan. 2025
2024 F£7 A HA 411
FY ended Jul. 2024

(V) /7Bl B e AL A 72 ) D50
* Dividend per Trading Unit

2. SEHTR LR
2. Change in Accounting Policies
O SFHEEFOUAEIZE D R
(D Changes accompanying revision to accounting standards, etc. No
@ OLMBrDOZEH Fi3
@ Changes other than those in D No



I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

FHEA Ty s A7y v NHREG S (1566) 2025 4 1 H WG

(BA7: ) (Unit: JPY)

AT
2024 4E 7 A 10 BELE
Prior period
As of Jul. 10,2024

20254E 1 A 10 AELE
Present period
As of Jan. 10,2025

BREEDHL Assets
VRENEPE Current assets
22—« 1@ —2 Call loans
BE(E 7t I8AES% Security investment
trust beneficiary securities
BIPEE (Rt 28aE% Parents trust
beneficiary securities
KUK B, Accrued interest
MENE FESFT Total current assets
EHEAFE Total assets
AfEDOH Liabilities
EVAME Current liabilities
RINN L5574 Unpaid dividends
RILZ FEE N Trustee fee payable
RHZFEE AN Investment trust

management fee payable
F Ot REEHA Other accrued expenses
MEAE S FE Total current liabilities
AfEAFE Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

MRS TR KB4 (D)
Surplus (deficit) at end of period

(S ECUE(FENL4>)  Reserve for
distribution

TS FE Total principal and other
WG PEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

197, 575, 536

20, 535, 370, 390

9, 999

464

197, 529, 203

19, 279, 256, 284

10, 006

1,278

20, 732, 956, 389

19, 476, 796, 771

20, 732, 956, 389

19, 476, 796, 771

163, 387, 296 160, 099, 492
1,452, 135 1,413,597
11, 254, 237 10, 955, 543
7,904, 802 11, 618, 310
183, 998, 470 184, 086, 942
183, 998, 470 184, 086, 942

19, 876, 800, 000

672,157,919

1, 209, 709

19, 429, 550, 000

A 136, 840, 171

1, 098, 469

20, 548, 957, 919

19, 292, 709, 829

20, 548, 957, 919

19, 292, 709, 829

20, 732, 956, 389

19, 476, 796, 771




LA Ty A7 7 o FEHERE YR (1566) 2025 45 1 A BIRGE G
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

AT 21
H 20244 1 H11H H 20244 7HI11H
£ 20244 7TH 10 H £ 20254 1 H10H
Prior period Present period
From Jan. 11, 2024 From Jul. 11, 2024
to Jul. 10,2024 to Jan. 10, 2025
VIS Operating revenue
Z Bl 244> Dividends income 513, 366, 427 519, 368, 383
ZHFI S Interest income 20, 968 116, 234
S e A A 5 .
AL FER A Profit and loss on 1, 374, 346, 079 /822, 268, 560
buying and selling of securities and other
=2V IS A EF Total operating revenue 1, 887, 733, 474 A302, 783, 943
w2 Operating expenses
FHFI B Interest expenses 1,311 B
R RN Trustee fee 4,221, 361 4,309, 122
FAtE B Investment trust management fee 32, 716, 068 33, 396, 220
ZFOM#EH Other expenses 7,960, 147 3,800, 401
w2 A E Total operating expenses 44, 898, 887 41, 505, 743
[T s ..
BRI T E 2K (A)  Operating income 1,842, 834, 587 344, 289, 686
(loss)
g e s . .
R4 TR E L (A)  Ordinary income 1,842, 834, 587 344, 989, 686
(loss)
e HAGAT 2 3. % .
SHHAIEE XTSRS (A) - Net income 1, 842, 834, 587 A344, 289, 686
(loss)
— RN AL 5 Y HMIF 2R B0 D 7y BlAE ST — 5B fiF
SN D 4R O AR (A) . .
Distribution of net income (loss) from partial
redemptions
ST o . 4
MERREXZIERAE (A) - Surplus AT22, 024, 396 672, 157, 919
(deficit) at beginning of period
|44 A LR ER i
Tl IR IR #4808 Increase in 20, 984, 000 95, 091, 710

surplus or decrease in deficit
AR A D TR BIGINER TR A
/LA Increase in surplus or decrease in 15, 880, 000 25,091, 710
deficit from partial redemptions
M HEANE FEIC L O IR SHEINER IR A
IEE i i
,/§T ¥ncrease 1n.sgrp1us or de?re?se in 5, 104, 000 _
deficit from additional subscriptions for

the period
R4 0 BT R BEIEIIEE Decrease in

surplus or increase in deficit
A — BRI A O RIR I TR 41
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
MBS FEIZ LR 5 RIR SR EE T RIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for

1, 236, 000 11, 710, 000

1, 236, 000 11, 710, 000
the period
3Bc4: Dividends 468, 400, 272 478, 090, 114

HIRFI R UIHIRX#ES (A)  Surplus
(deficit) at end of period

672,157,919 A\136, 840, 171




(3) HEiL#

(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

FHEA Ty s A7y v NHREG S (1566) 2025 4 1 H WG

AR 0 A SRR A 15

G YRR ATI A

BB IR B D & U B R RER AR RE S O AL VEMAR TR L TR v £,

B RREZ AL

BRI RO & MBI R R FE AR R O IR CRlili L TR0 £

(&R IRFRICEE T 5 1ERD)

G
2024 42 7 J1 10 HEAE

EE
2025 42 1 ] 10 HEAE

1. WECAs

19, 776, 800, 000 M

19, 876, 800, 000 M

PR FE T A

700, 000, 000 4

800, 000, 000

1) — B ST AR

600, 000, 000

1, 247, 250, 000 M

2. [EAHOBK 397,536 1 388, 891 H
3. PLARDOXMA
R AR TS AT 1) 5 E 0k — 11 136, 840, 171 [1




(AKX ORISR EFREFICE 5 R

FHEA Ty s A7y v NHREG S (1566) 2025 4 1 H WG

HiTH
H 20244 1 H11H
% 20244 7 H 10 H

e
H 20244 7TH 11 H
% 20254 1 H 10 H

— o O m o QW o= — — o mm O QW= — — o mm O O W o=

—

it d: OFHE IR

B 20244 1 A 11 H

20244 3 A 10 H

4 2 S 2R 4

BT 7 v FORY ISR

Sy Be (AR L4

Bl 4SS 3 (A+B+C)

=4

NS BL AT RERR (D-E)

N 2855y B4R

R (BB R L)
(F-G)

0%

SltAKE (1 10%720)

B 20244 3 A 11 H

20244 5 A 10 H

4 2 S 2R 4

BT 7 v FORCYEINISKE

Sy Be (AR L4

Bl 4SS 3 (A+B+C)

=4

NS BL AT RERR (D-E)

N 285y B4R

B (BB R L)
(F-G)

0%

SltAKE (1 10%720)

B 20244 5 A 11 H

20244 7TH 10 H

4 2 S 2R 4

BT 7 v FORYEINIRKE

Sy Be (AR L4

Bl 4SS FE (A+B+C)

=4

NS BL AT RERR (D-E)

N 285y B4R

R (BB R L)
(F-G)

0%

il AHE (1 10%720)

161,

162,

14,
147,
146,

173,

174,

14,
159,
158,

178,

180,

15,
164,
163,

049,

, 121,
170,
583,
586,
510,
, 075,

383,

461,

, 075,
537,
868,
668,
502,
, 166,

387,

875,

, 166,
041,
444,
597,
387,
, 209,

397,

106 M

0H
473 M
579 M
999 M
580 M
752 1
828 M

536 H
382 1

830 M

0H
828 M
658 M
937 M
721 [
224
497 M

536 H
409 M

148 M

0H
497 M
645 M
640 M
005 M
296 M
709 M

536 H
411 M

- o O m g QW o= — - o mm O QW= — — o mm O O W o=

—

it d: OFHEIE R

B 20244 7H 11 H

20244 9 A 10 H

0 2 S 2R 4

BT 7 v FORCYEINISKE

Sy Be (AR L4

Bl 4S8R A 3 (A+B+C)

=4

NS BL A RERR (D-E)

I 2855y B4R

R (BB R L)
(F-G)

0%

SltAKE (1 10%720)

B 20244 9 A 11 H

£ 2024411 A10H

4 2 S 2R 4

BT 7 v FORCYEINISAE

Sy Be (AR L4

Bl 4 ISR A 3 (A+B+C)

=4

NS BL AT RERR (D-E)

N 285y B4R

R (BB R L)
(F-G)

a%

it AKE (1 10%720)

B 2024411 A 11 H

£ 20254 1 A 10 H

0 I 2 S 2R 4

BT 7 v FORYEINISKE

Sy Be (AR L4

Bl 4 ISR AFE (A+B+C)

=4

NS BL A RERR (D-E)

N 285y B4R

R (BB R L)
(F-G)

0%

St A%E (1 10%720)

173,

174,

15,
159,
158,

174,

175,

15,
160,
159,

171,

171,

10,
161,
160,

511,

, 209,
721,
614,
107,
159,
948,

405,

964,

948,
912,
182,
730,
831,
899,

397,

008,

899,
907,
709,
197,
099,
, 098,

388,

562 M

0H
709 M
2711 [
176 M
095 M
040 M
055 M

536 H
390 M

715 M

0H
055 M
770 M
067 M
703 M
582 M
121 M

591 K
402 M

340 M

0H
121 M
461 M
500 M
961 M
492 1
469 M

591 K
412 M




FHEA Ty s A7y v NHREG S (1566) 2025 4 1 H WG

(289 % iERD)
®%ﬁ (ZBE9 % A

CIEY! i
H 20244 1 H 11 A H 20244 7TH 11 A
E 20244 TH10H 20254 1 H10H

SRR LR 2 UL £ W7y RIFREREREETEE LT, A1l
RESR, T U ST ¢ 7 HB O & RER O
A SRR ED D EA DA
B IS EITHoTRY 7,

SRR ONE KOS ZARFEMICIR M7 7 v FOERT 2 EREMRERT,
HY R [EERSFH TR D FHEICE T 5 1E
Gl O THAGRES: O PR IEYE K& OVREAT 7
% ISR oA MRERESETH Y, £THR
BHHMTHRAELTEY 3, £/, iﬁ
T VT ¢ THRBNTIE, %%@ﬂ

va Bl AV Y THRBIERD h
%M%KE#%Q%@@%%&@%K%
TAHIDICATH) 2N TEET, YA
(FESE KON Y XT o THG i, P
WG U CENFIUREZEE Y 2 7 | i)
U 27 ERYAZ7ZERHD F5,
SRS AR D U R 7 B BRI G AR, EEERRY &M LM T
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

[FlZE

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
2024 4 7 H 10 HEITE 20254 1 H 10 HEITE
SRR LRA, R ROV O 2280 (B RE ST FAIT IR ORI CRE L L
TWbH T, TOEEIHY FHA,
Al D B E H 1% (1) HmFES: (1) HmFES
e E B A ML
e R D FIEIC B AR A
A (HAE: O RAmEUE R ORI A 5] 1
FrE L TR £9,

2)F VAT ¢ THH Q) F VAT ¢ THH
ZMEIHIISH D £H A =
(3) _EFELIA D & fitpE b (3) _EFELIA D & fitpE b
EHIMCIREESND Z b, FifiiLng
Fie | B 1 A QA% ol S N T 5 228 = ] =
SOl A MR AR & LTk £9,
Gl S D BRIl 12 B A HIEIZ S [ &R OB OB EICB W T —ED
T OHH R RSS2 L TV D 7120872 B
TR Ko T2 A . Yk lEE B
HZELHYET,

[FlZE

[FlZE




(B EEAC B3 % Ve
BiTH (2024 4E 7 A 10 HBI{E)
72 B BA e

FHEA Ty s A7y v NHREG S (1566) 2025 4 1 H WG

(B« 1)
ik RO FHE M ORI & F v TG A4
PR RE AR RS 604, 401, 889
B R RE AR AR 1
Aat 604, 401, 890
L (2025 48 1 7 10 A BIE)
72 H B AT flhRES
(B« 1)
ik RO FHE M ORI & F v TG 24
PG E R AR RS A17, 366, 190
B RRE AR AR 2
Hat A17,366, 188
(B & s 1B 51D
MYEHITIH Y £ A,
(1 [47=9 1)
2024 45 7 A 10 HHAE 2025 4E 1 A 10 HHAE
1 272 g rEdE 51,691 |1 0272 v i ERH 49, 648 [
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