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Fund Management
1. 2025 4F 1 H PR o FRML (2024 45 7 H 16 H~20254E 1 A 15 A)

Management Status for Half-Year ended January 2025 (July 16, 2024 — January 15, 2025)

(1) BENR (B 7 AR

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE - .
TEEBEEE e s AEF Giig
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 1 A i 3,042  (99.8) 6 0.2) 3,049 (100.0)
HY ended Jan. 2025
2024 £ 7 A Hj 2,225  (99.7) 7 (0.3) 2,232 (100.0)
FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 74 88 47 114
HY ended Jan. 2025
(3) FEYEAAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ quaﬁ/ifﬁ-ﬁﬁfaﬁf(ﬁlj FHREIR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 1 A 3, 059 10j 3, 049 265, 557
HY ended Jan. 2025
2024 4E 7 A #] 2, 285 52 2,232 300, 887
FY ended Jul. 2024

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

55 18 Wirh M IR
(2025 4F 1 H 15 AE/E)
18th Semi-annual Period
As of January 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

5, 195, 908

5, 882, 300

=
Stocks

2,225,219, 300

3, 042, 346, 050

ERION

Accounts receivable — other

50, 748, 893

5,527, 80

ERINLE

Accrued dividends receivable

4,012, 30

6, 125, 80

ARIHE

Accrued interest

49

38

RENE PE AR

Total current assets

2,285,176, 45

3, 059, 881, 988

i it

Total assets

2,285, 176, 450

3, 059, 881, 988

AIEDHS
Liabilities

ENAE
Current liabilities

ER

Accounts payable — other

5, 355, 350

AN A 53 B 4
Unpaid dividends

47,933, 200

ARALSZREAE

Trustee fees payable

674, 892

708, 714

AALZEREAE B

Investment trust management fees payable

3, 644, 351

3,827,01

Z DAL E

Other accrued expenses

344, 309

678, 028

mEhAE A
Total current liabilities

52,596, 752

10, 569, 102

AfEAFE
Total liabilities

52,596, 752

10, 569, 102

I PE D

Net assets

TR
Principal and other

JoA

Principal

906, 724, 000

1,403, 185, 940

(1621) 2025 4F- 7 A #] FFREERE
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period 1,325, 855, 695

1, 646, 126, 946

(7 Bl B AR N 4)

8, 548
(Reserve for distribution) ’

8, 548

AT

Total principal and other 2, 232,579, 698

3,049, 312, 886

M PEA R

2,232,579, 698
Total net assets

3,049, 312, 886

AEME PERFT

Total liabilities and net assets 2, 285, 176, 45

3, 059, 881, 988

(2) [PRELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

%17 Wi R R % 18 Wir 1 R
H 20234 7 H 16 H H 20244 7H 16 H
£ 20244 1 A 15H £ 20254 1 A 15 H
17th Semi—-annual Period 18th Semi—-annual Period
From July 16, 2023 From July 16, 2024
to January 15, 2024 to January 15, 2025
£%E Amount £%E Amount
=E JIE
Operating revenue
= VYN
;§E¥@Eéij% 24, 047, 800 33, 186, 500
Dividend income
= BRI
= B ' - 10, 380
Interest income
FAMRES 78 E AT
Profit and loss on buying and selling of 190, 567, 406 A307,901, 455
securities and other
Z DOAILE 35 19
Other revenue
23 o ANZ
Eﬁ;gqlﬁétjp+, 214, 615, 241 AN274, 704, 385
Total operating revenue
¥ A
Operating expenses
18
LRI 1, 435 1
Interest expenses
=2 .
SEREH 477, 574 708, 714
Trustee fees
Zeat i 2,578, 815 3,827,010
Investment trust management fees
T oML 300, 527 435, 015
Other expenses
23 Az
ES%Q%gFﬁ[jD+, 3, 358, 351 4,970, 739
Total operating expenses
e S
R X IIEIER (L) 211, 256, 89 279, 675, 124
Operating profit (loss)
R SR 4
R IERER (L) 211, 256, 89 A279, 675, 124
Ordinary profit (loss)
72 it
*Faﬁf@%JﬁR&iqﬂFaﬁf@Eﬁ% (A) 211, 256, 890 A279, 675, 124
Profit (loss)
—EBAZHRIAE S H RIS AR O 4y Bl BE L — A8 5 5
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BUTLE S FREMHRRSEO B (A)
Distribution of profit loss from partial
exchange
EpEESE f 84>
FERREUIR EXRE (L) . 903, 773, 277 1, 325, 855, 693
Surplus (deficit) at beginning of period
144 H LR FE
%Jﬂ>jii%bqgﬂ)lkiﬁtﬁ%ji#ﬁC/EA . N 415, 044, 569 1, 423, 963, 912
Increase in surplus or decrease in deficit
HFRBAIMEFEIC R © RIS SIEINEE U KB
Y
it . . .. 415, 044, 569 1, 423, 963, 912
Increase in surplus or decrease in deficit
from additional subscriptions for period
| RIS ] 4> A
iﬂ%iﬁQ%&UiﬁEi%M%\ . o 415, 816, 22 824, 017, 54
Decrease in surplus or increase in deficit
H R — A BT O IR B FE ST R AB A
pIEE
. . . .. 415, 816, 220 824, 017, 540
Decrease in surplus or increase in deficit
from partial exchange
Sy ] ]
Dividends
154 84>
PRRIREX R ES (A) 1, 114, 258, 51§ 1, 646, 126, 946
Balance at end of period
(3) ("]
(EEREHGENAR D FHICE T 27
1. EHEEOFMMEE R OFHI A5 IR
FHI & U CRAMICRMI L TR0 7,

I EAEFRS D 720
2. EH - IR O EAYE =% HAC 24 4

j—

Flegz Rt L LT
A filiE 2R 58 B SR

SERLRA e =AY
4. Z0fh %77 v FOFIH
Tk ET,

AT RFAT L & 7= - TUE, HEME O & 2 A MFESR IOV TEE DR MEHS GHE R

A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %

BEEFEZARFERIC OV TIE, JRAIE L TIEE D ES% B HIZBW T, HiZiiiE )|

FE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B3 2 O A RS S ORI O FHE I B W T —EDORTHRF M FZ A L T\ 5720, R2 51

BEITIiE, EHIZO B OGRS TRl L TR Y £

BYET,

g

e, UEmENERD b H 0 7,
AL, 20244F 7 H 16 A5 20254E 1 H 15 HETE 2o

(PSR IR RSB 5 1ERD)

%17 1
2024 € 7 J] 15 HEIfE

18 W R EHIRIR
2025 £ 1 J] 15 HBfFE

L. SRR A IS 52O R

2. FHEHIMORBIZET 2 1 BALY T OMEREDEE

L 7= i pERA 30, 088.
(10 [ Y47= v HlE pESE) (300, 887

74,200 M 114, 827
2. WEFHEBEOKRBICBIT S 1 EALYS720 OREED
%
7H 1 04720 Wi pERE 26, 555. 7 [
M) (10 [ Y47= v HlE pERH) (265, 557 1)

1. PREGFEBIROR BB T 2% 4H ORI

(AR K ORI AR a2 B4 2 TERD)
FMEHIIH Y EH A,

(GmhpE S B3 2 D)
4B P i D IRFAT A (2 BE 97 5 S5 IH

%17 1)
2024 4 7 H 15 HEIE

55 18 P IR FR
2025 4 1 A 15 ABUE

1. EERIRERE AR, el e OZE%R

1. PR IREEE LA, Rl & OZE%H
_5_
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SR RZE OGRS L LRI & LT <RI CREA L
TOBTd, SRR LA & I DM S ) E
Moo
2. el B Sk

PRt

(FB 2 EHEHC R 5 T T 5155 i LT

BOET

S—L B O B O

ZHUE OB IR COE S LB T2, MR
i &SEBIL TV D 2 2 v, MREIER AR Z A & LT
v,
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o R R e B R B o Bl IR & LT TRl TRE
fliL TV D720, FREE S REEE LA & Bl & D225
b EEA,
2. Wi OREHIE
B
(EERFIT#HIR L FHICET 51ER) ISR LT
BYET,
)b - v — RO B EREHE N O EE
IS OF RIFEHF TRE SN D120, MREAEEIRE
fili LITEIL TV D 2 &b, YRAIRFEERE 2 Feffi & LTl
hET,

(ZF o)
1 RO,

%17
H 20234 7 H 16 H
X 20244 7TH 15 H

%518 HiHr MR AR
H 20244 7 H 16 H
X 20254 1 A 15 H

B oA
01 B INER AE ST AR
i — B AT AR

843, 803, 220 M
1,043, 221, 400
980, 300, 620 M

B oA
01 B INER AE ST AR
b — B AR AR

906, 724, 000 M
1, 080, 614, 600 [
584, 152, 660 1

2 T UNT 4 7HGIBR
M FHIIH D EE A,
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	（１）【中間貸借対照表】 Semi-annual Balance Sheet
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	（３）【中間注記表】

