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Fund Management

1. 2025 4F 1 H PR o FRML (2024 45 7 H 16 H~20254E 1 A 15 A)
Management Status for Half-Year ended January 2025 (July 16, 2024 — January 15, 2025)

(1) EPENR

1 unit

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 1 A i 3,352  (99.8) 8 0.2) 3,361 (100.0)
HY ended Jan. 2025
2024 £ 7 A Hj 1,857 (99.7) 5 (0.3) 1,863 (100.0)

FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 29 104 74 59
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST W)é$ﬁiﬁ%@fwﬁﬁ%f)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 1 A 3, 366 5 3,361 562, 149
HY ended Jan. 2025
2024 4E 7 A #] 1, 886 23 1, 863 628, 387
FY ended Jul. 2024

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

5517 55 18 Wirh M IR
(2024 4= 7 H 15 BHITE) (2025 4 1 H 15 BHITE)
17th Fiscal Year 18th Semi-annual Period
As of July 15, 2024 As of January 15, 2025

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 5,051, 784 6, 034, 150

FRC

1, 857, 311, 510 3, 352, 944, 000
Stocks

ERION

Accounts receivable — other 21,044, 93 ]

ERINLE

Accrued dividends receivable 3,041, 40 7,311, 70

ARIHE

48 39
Accrued interest

RENE PE AR

1, 886, 449, 672 3, 366, 289, 889
Total current assets

i it

1, 886, 449, 672 3, 366, 289, 889
Total assets

AIEDHS
Liabilities

ENAE
Current liabilities

ARALILLS 53 Bl

Unpaid dividends 20,516, 416 |

ARALSZREA

Trustee fees payable 417,514 693, 392

AALZEREAE

2, 254, 503 3,744, 27
Investment trust management fees payable

Z DAL

219, 234 593, 403
Other accrued expenses

E AR AF

Total current liabilities 23, 407, 667 5, 031, 063

AfEAF

Total liabilities 23, 407, 667 5,031, 065

L PE D

Net assets

TEALE

Principal and other

JoA

L. 624, 920, 544 1, 260, 316, 854
Principal

T4
Surplus
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PR ARSI PRI EE (A)

Balance at end of period

1,238, 121, 461

2,100, 941, 970

(7 Bl B AR N 4)

(Reserve for distribution)

24,473

24,473

TCAERE
Total principal and other

1, 863, 042, 005

3,361, 258, 824

HIEETE & 2

Total net assets

1, 863, 042, 005

3,361, 258, 824

AEMEPERFT

Total liabilities and net assets

1, 886, 449, 672

3, 366, 289, 889

(2) [PRELE R ORIR & FEE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

5517 W R

H 20234 7H 16 H

T 20244 1H 15H
17th Semi—annual Period

From July 16, 2023

to January 15, 2024

5518 Wi AR

H 20244 7H 16 H

B 20254 1H 15 H
18th Semi—annual Period

From July 16, 2024

to January 15, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

9, 721, 650

46, 685, 950

= BUFILE.
Interest income

7,961

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

118, 775, 392

AT9, 249,179

Z DML

Other revenue

2,116

1, 777

RIS A

Total operating revenue

128, 499, 158

A32, 553,491

HEEM

Operating expenses

SHLFILE,

Interest expenses

963

S REA

Trustee fees

354, 365

693, 392

ZERe

Investment trust management fees

1,913, 498

3, 744, 270

Z O

Other expenses

225, 599

433, 281

HEENGE

Total operating expenses

2,494, 429

4, 870, 943

wER S T EEREL (A)
Operating profit (loss)

126, 004, 733

A3T7, 424, 434

REFIE IR EEL (A)
Ordinary profit (loss)

126, 004, 733

A3T7, 424, 434

R HER) S SO TR L (D)
Profit (loss)

126, 004, 733

A37, 424, 434

—EBAZHAIT A O T AR 4 AR 0D Sy B T —E AL
AR S FRIMHRR SO (A)

Distribution of profit loss from partial

(1624) 2025 4F- 7 A H#] FFREERE
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exchange

BERRe ST E REE (D)

552, 556, 182
Surplus (deficit) at beginning of period

1,238, 121, 461

T IR S 3 R AR i D4R

725, 976, 654
Increase in surplus or decrease in deficit

3, 580, 502, 343

HRLEAME R © RIS SFEINEE U R BEIH
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

725,976, 654 3, 5680, 502, 343

PR IR FS T R AR IR

. . . .. 748, 206, 274
Decrease in surplus or increase in deficit

2,680, 257, 400

P —EBATHLT P D FIR SR B U RIE I
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

748, 206, 274 2, 680, 257, 40

Sy
Dividends

PR ESUTTR R EE (D)

656, 331, 295
Balance at end of period ’ ’

2,100, 941, 970

(3) [fER*]

(EHE /25 HFHHR 2 FHICEET 25

1. G PE OIS E K O 715 ikl

IR & L CREMCREME L CR 0 £7,

RFI LA L2 &0 72 - Tk, TR 0 & 2 A AlFES IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMiiL TR Y £,

=7 e Y 4

JFHIE LTRSS BICB W T, MEEEY 4 I PREY&EEZH L L TR0 *
B

PR EFEZISERIC OV T, FHIE LTSS D BB T, YaZINEE D)
Bl&sEz s EL TR0 £,

EER T A= e = A

I R RHETH ELTEBY £,

SRl ORI O EEICB W I —EORMERMEZHRA L TWAH 72, i 5]

B AR OFF R ETE

. AR pE S O R4 (2 BE 9 2 SHIHE O

JeinHA TR L - 725 e, UHMENRRRLZ L0 £,
4.0 W7 ry ROPRFESIEIL, 20244 7 A 16 A5 20254E 1 A 15 HETLE o

TEY £,

(PSRRI B 5 {ERD)

17 %5 18 AP EE R MR
2024 4 7 H 15 HEITE 20254 1 H 15 HEITE
1. FHEHIMOEK BB 5% EHEORRER 1. PEFEYROKRBICBT 5328 EORK
29, 648 [ 59, 793 [
2. HEUBOKRBICBIT S 1 EALY 72D OFEEDSE 2. PHEFEHMEOKRBIZET S 1 BALY 720 OMEED
#H
1 0%7= 0 i pE%E 62,838.7 M 1 H%7= 0 i pE%E 56,214.9 [
(10 B Y47= v W& PERR) (628, 387 ) (10 B4 7= v HiE PERR) (562, 149 )
(PR R ORISR EICRET 2 135D)
HMEIHIIHD FHA,
(GRhpE Sz B89 B 1EED)
SRR i DR % 12 B9 5 S
17 %5 18 AP EE R MR
2024 4 7 H 15 HEITE 20254 1 H 15 HEITE
1. BRI PRERGE LAE, R V=% 1. WSt RS FAE, RRl & O

B IR Lo ephpg i 3REAI L LTI~ TRl TR L
TV, SEIRERE LA & Wi & O H Y £

o R R e R B o Bl S IR & LT TRl TRE
fli L TV D720, R EE R REEE LA & Bl & D25

_5_
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Ao HYFEHA,
2. Wi OB E )k 2. Wl DB EHE
BE BE
(EEREFFHIAR D FHEICE T D) ([CFR#E LT (EEREFFHHAR D FHEICE I D) (i L T
B ET, B ET,
)b« B — RO SR L O EEE =)L o 10— O L EENE N A B E S
I HORBITEYIR CRE S Do), IREMAEITR I HORBITEHIR CRE S DT, IREMAEITR
&AL TS Z LD, YELIREMAALZ RIS LCR| METBILTWD Z ED, YKREBMALZIMEE LTk
UES U
(ZDfoER)
1 TAROBE)
5517 1 55 18 Wl rP IEH R R
B 20234F 7 H 16 A B 20244F 7H 16 A
% 20244 7 H 15 H % 20254 1 H 15 A
1 e AKE 451, 785, 852 M| 1 e A%HE 624, 920, 544 [
A BN R E T AR 827, 100, 720 [ BN E JTCAER 2,205, 812, 700 [
i cp S T A 653, 966, 028 M| - — e e AKH 1, 570, 416, 390 [

2 T UNRT 4 TSI BR
HYUFEHIH Y TE A,
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