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Fund Management
1. 2025 4F 1 H PR o FRML (2024 45 7 H 16 H~20254E 1 A 15 A)

Management Status for Half-Year ended January 2025 (July 16, 2024 — January 15, 2025)

(1) BENR (B 7 AR

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 1 A i 1,746  (99.8) 2 0.2) 1,748 (100.0)
HY ended Jan. 2025
2024 £ 7 A Hj 2,822  (99.8) 5 (0.2) 2,828 (100.0)
FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 77 12 41 47
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST W)é$ﬁiﬁ%@fwﬁﬁ%f)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 1 A 1, 768 20 1, 748 366, 367
HY ended Jan. 2025
2024 4E 7 A #] 2, 876 47 2, 828 366, 657
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

55 18 Wirh M IR
(2025 4F 1 H 15 AE/E)
18th Semi-annual Period
As of January 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

7,575, 314

4, 883, 846

=
Stocks

2,822,974, 750

1, 746, 122, 240

ERION

Accounts receivable — other

43,195, 88

16, 352, 141

ERINLE

Accrued dividends receivable

2,520, 204

1, 539, 842

ARIHE

Accrued interest

72

31

RENE PE AR

Total current assets

2, 876, 266, 22

1, 768, 898, 10

i it

Total assets

2, 876, 266, 220

1, 768, 898, 100

AIEDHS
Liabilities

ENAE
Current liabilities

ER

Accounts payable — other

16, 091, 350

AN A 53 B 4
Unpaid dividends

42, 506, 344

ARALSZREAE

Trustee fees payable

755, 756

531, 347

AALZEREAE B

Investment trust management fees payable

4,081, 021

2, 869, 239

Z DAL E

Other accrued expenses

384, 883

588, 466

mEhAE A
Total current liabilities

47,728, 004

20, 080, 398

AfEAFE
Total liabilities

47,728, 004

20, 080, 398

I PE D

Net assets

TR
Principal and other

JoA

Principal

868, 178, 574

537, 198, 436

(1626) 2025 4F- 7 A #] FFRE R
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

1, 960, 359, 640

1,211, 619, 266

(7 Bl B AR N 4)

(Reserve for distribution)

25, 191

25, 191

A% AR
Total principal and other

2, 828, 538, 214

1,748, 817, 702

M PEA R

Total net assets

2,828, 538, 214

1,748, 817, 702

AEME PERFT

Total liabilities and net assets

2, 876, 266, 22

1, 768, 898, 10

(2) [PRELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

(1626) 2025 4F- 7 A #] FFRE R

%17 Wi R R % 18 Wir 1 R
H 20234 7 H 16 H H 20244 7H 16 H
£ 20244 1 A 15H £ 20254 1 A 15 H
17th Semi—-annual Period 18th Semi—-annual Period
From July 16, 2023 From July 16, 2024
to January 15, 2024 to January 15, 2025
£%E Amount £%E Amount
=E JIE
Operating revenue
= VYN
;§E¥@Eéij% 19, 852, 492 12, 501, 449
Dividend income
= BRI
= B ' - 10, 003
Interest income
FAMRES 78 E AT
Profit and loss on buying and selling of 222,727,813 A\39, 765, 612
securities and other
T O 5, 808 7, 444
Other revenue
23 o ANZ
HORI D+_ 242, 586, 113 N27, 246, 7146
Total operating revenue
¥ A
Operating expenses
18
LRI 1, 629 1
Interest expenses
=2 .
SEREH 556, 258 531, 347
Trustee fees
Zeat i 3,003, 756 2, 869, 235
Investment trust management fees
T oML 347, 997 325, 827
Other expenses
23 Az
ES%Q%gFﬁ[jD+, 3,909, 64 3,726, 409
Total operating expenses
e S
R X IIEIER (L) 238, 676, 473 /30,973, 125
Operating profit (loss)
R SR 4
R IEFER (L) 238, 676, 473 A30,973, 125
Ordinary profit (loss)
72 it
*Faﬁf@%JﬁR&iqﬂFaﬁf@ES’% (A) 938, 676, 473 A30,973, 125
Profit (loss)
—EBAZHRIAE S H RIS AR O 4y Bl BE L — A8 5 5
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BULE S PRGOS (D)
Distribution of profit loss from partial
exchange

BERAe ST E REE (A)

1,219, 737, 638 1, 960, 359, 64
Surplus (deficit) at beginning of period ’ ’ ’ ’ ’

TR N ST R AR D3

. . .. 117, 823, 80 276, 526, 721
Increase in surplus or decrease in deficit

HFLEAME RIS PE S RS INEE UL K IR 4
DA

. . .. 117, 823, 800 276, 526, 721
Increase in surplus or decrease in deficit

from additional subscriptions for period

PR IR T R AR INAR

. . . .. . 994, 293, 97
Decrease in surplus or increase in deficit

B AHAIT A © TR D B LT KRB 44
PAIEE

. . . . N 994, 293, 970
Decrease in surplus or increase in deficit

from partial exchange

Sy
Dividends

PRRIR ST R XES (A)

Balance at end of period 1,576, 237,911 1,211, 619, 266

(3) [hEERE]

(EEREHGENAR D FHICE T 27

1. ARG EOFAMEYE L OFHIm AL [k

I & U CREMCRE L TR 0 £,

IREA A IZ & 72 - Tid, TS O & 2 B MRS IC DV TILE O RS GHAE B
WCRAEABG D 72 WEEIZIE, EHATO H ORAEARE) TRl L TR0 £7,

2. B - WA OFF EEETE S HUBL 2 &
A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %
j—

BEEFEZARFERIC OV TIE, JRAIE L TIER D ES% H B IRV T, HiZiliis 5|
Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

3. Ak pE i DRI S5 2 B3 2 O A RS S ORI O FHE I B W T —EDORTHRF M FZ A L T\ 5720, R2 51

SRR RN EICL T BE, YSMENPER2L2 20DV £7,
4. Z0f WMoy ROPMGHEHFIL, 20244 7 A 16 A5 20254 1 A 15 HETEARo
TRV ET,
(RS R EICBI 3 2 1R
CRVE 5% 18 M MR R HIRR
2024 4F 7 H 15 AHILE 20254 1 H 15 ABILE
1. FHEBMORBICRIT 5 ZIEHEOREK 1. PEFEYROKRBICBT 5328 EORK
77,144 0 47,734 0
2. FHRHIMOKBIZBT D 1 ALY T2 0 ORIEFEOF 2. PRFEHEOKRBIZEITS 1 ALY D OREED
sl
1 14720 HliE PFERR 36, 665. 7 M 1 Y4720 HliE FERR 36,636.7 M
(10 114 7= v HliE FERH) (366, 657 [1) (10 114 7= v i ERR) (366, 367 [9)

(AR K ORI AR a2 B4 2 TERD)
FMEHIIH Y EH A,
(GmhpE S B3 2 D)

4B P i D IRFAT A (2 BE 97 5 S5 IH

17 19 55 18 JIHh RIEH R IR
2024 4F 7 H 15 ABUE 2025 4 1 A 15 ABUE
1. BRI IREREE AR, R B OE% 1. HEEM TR R Rl & 08

_5_
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SR RZE OGRS L LRI & LT <RI CREA L
TOBTd, SRR LA & I DM S ) E
Moo
2. el B Sk

PRt

(FB 2 EHEHC R 5 T T 5155 i LT

BOET

S—L B O B O

ZHUE OB IR COE S LB T2, MR
i &SEBIL TV D 2 2 v, MREIER AR Z A & LT
v,

o R R e B R B o Bl IR & LT TRl TRE
fliL TV D720, FREE S REEE LA & Bl & D225
b EEA,
2. Wi OREHIE
B
(EERFIT#HIR L FHICET 51ER) ISR LT
BYET,
)b - v — RO B EREHE N O EE
IS OF RIFEHF TRE SN D120, MREAEEIRE
fili LITEIL TV D 2 &b, YRAIRFEERE 2 Feffi & LTl

hET,

(ZF o)
1 RO,

%17
H 20234 7 H 16 H
X 20244 7TH 15 H

%518 HiHr MR AR
H 20244 7 H 16 H
X 20254 1 A 15 H

(1626) 2025 4F- 7 A #] FFRE R

B oA
01 B INER AE ST AR
i — B AT AR

726, 423, 192 M TAKH
472, 217, 840 M F 3B INER & T AKE
330, 462, 456 | H— A HL T ASKH

868, 178, 576 M
135, 160, 540 M
466, 140, 680 M

2 T UNT 4 7HGIBR
M FHIIH D EE A,
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