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TOPIX-17 COMMERCIAL & WHOLESALE
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I 77> ROERRM
Fund Management
1. 2025 4F 1 H PR o FRM (2024 45 7 H 16 H~20254E 1 A 15 A)
Management Status for Half-Year ended January 2025 (July 16, 2024 — January 15, 2025)
(1) BFENR (B MR
Assets (fractions of less than JPY mil. shall be rounded down)
\ ey W4 - THE - T DOMOEFE - .
i p aEr (i
FERGEE PR 2) aFF (i)
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4 1 A HPE 8,679 (99.9) 5 0.1) 8,684 (100.0)
HY ended Jan. 2025
2024 4E 7 A #] 9,302 (99.9) 5 0.1) 9,307 (100.0)
FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 100 88 78 110,
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST W)é$ﬁiﬁ%@fwﬁﬁ%f)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 1 A 8,719 34 8, 684 785, 396
HY ended Jan. 2025
2024 4E 7 A #] 9, 425 117 9, 307 929, 933
FY ended Jul. 2024

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

55 18 Wirh M IR
(2025 4F 1 H 15 AE/E)
18th Semi-annual Period
As of January 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

22,334, 953

37,988, 672

=
Stocks

9, 302, 256, 400

8,679, 364, 250

ERION

Accounts receivable — other

99, 456, 652

ERINLE

Accrued dividends receivable

1, 275,00

2,185, 45

ARIHE

Accrued interest

212

247

RENE PE AR

Total current assets

9, 425, 323, 217]

8,719, 5638, 619

i it

Total assets

9, 425, 323, 217]

8,719, 538, 619

AIEDHS
Liabilities

ENAE
Current liabilities

ER

Accounts payable — other

14, 860, 979

AN A 53 B 4
Unpaid dividends

106, 093, 280

ARALSZREAE

Trustee fees payable

1,687, 817

2,762, 489

AALZEREAE B

Investment trust management fees payable

9,114, 18

14, 917, 339

Z DAL E

Other accrued expenses

910, 652

2, 400, 264

mEhAE A
Total current liabilities

117, 805, 929

34, 941, 067

AfEAFE
Total liabilities

117, 805, 929

34, 941, 067

I PE D

Net assets

TR
Principal and other

JoA

Principal

2,782, 746, 664

3,074, 344, 528

(1629) 2025 4= 7 A FRRIREERE
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

6, 524, 770, 624

5,610, 253, 024

(7 Bl B AR N 4)

(Reserve for distribution)

85,475

85,475

A% AR
Total principal and other

9, 307, 517, 289

8, 684, 597, 552

M PEA R

Total net assets

9, 307, 517, 289

8, 684, 597, 552

AEME PERFT

Total liabilities and net assets

9, 425, 323, 217]

8,719, 5638, 619

(2) [PRELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

517 HH R AR

H 202347 H 16 H

£ 20244 1 H15H
17th Semi—-annual Period

From July 16, 2023

to January 15, 2024

%5 18 HiHF I FH A IR

H 20244 7 H 16 H

£ 20254 1 H15H
18th Semi—-annual Period

From July 16, 2024

to January 15, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S UL Y 4

Dividend income

58, 283, 955

162, 335, 455

= BUFILE.
Interest income

35, 200

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

528, 506, 611

A1, 349, 502,913

Z DML LE

Other revenue

6, 76

12, 232

RIS A

Total operating revenue

586, 797, 326

A1, 187,120, 026

HEEM

Operating expenses

KALFILE,

Interest expenses

2, 859

S REA

Trustee fees

1, 090, 899

2,762, 489

ZERe

Investment trust management fees

5, 890, 807

14,917, 335

Z O

Other expenses

688, 069

1, 724, 492

HEEM AR

Total operating expenses

7,672, 634

19, 404, 314

HHEMEUTEEREL (D)
Operating profit (loss)

579, 124, 692

A1, 206, 524, 342

REFIE IR EEL (A)
Ordinary profit (loss)

579, 124, 692

A1, 206, 524, 342

HRRTRER S SO MR IS (D)
Profit (loss)

579, 124, 692

A1, 206, 524, 342

—ERAZHRIT A O T AR i R AH O Sy BURE S — 6

122
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BUTLE S FREMHRRSEO B (A)
Distribution of profit loss from partial
exchange
| A e e
FERREIR EXRE (L) _ 2,392, 416, 782 6, 524, 770, 624
Surplus (deficit) at beginning of period
|44 A LR EE
%%i%@%ﬂﬁkﬁiﬁ/% . N 170, 441, 05 4,816, 519, 896
Increase in surplus or decrease in deficit
HFRBAIMEFEIC R © RIS SIEINEE U KB
Y
it . . .. 170, 441, 050 4, 816, 519, 896
Increase in surplus or decrease in deficit
from additional subscriptions for period
|44/ %8 B4 0 A
RIRGBS XA - 415, 247, 595 4,524, 513, 154
Decrease in surplus or increase in deficit
H R — A BT O IR B FE ST R AB A
pIEE
. . . .. 415, 247, 595 4,524,513, 154
Decrease in surplus or increase in deficit
from partial exchange
Sy ] ]
Dividends
154 84>
PRRIREX R ES (A) 2, 726, 734, 929 5,610, 253, 024
Balance at end of period
(3) ("]
(EEREHGENAR D FHICE T 27
1. EHEEOFMMEE R OFHI A5 IR
FHI & U CRAMICRMI L TR0 7,

I EAEFRS D 720
2. EH - IR O EAYE =% HAC 24 4

j—

Flegz Rt L LT
A filiE 2R 58 B SR

SERLRA e =AY
4. Z0fh %77 v FOFIH
Tk ET,

AT RFAT L & 7= - TUE, HEME O & 2 A MFESR IOV TEE DR MEHS GHE R

JFHIE LTRSS D RICRE W T, MEER Y AT TR S &ML L TR0 %

BEEFEZARFERIC OV TIE, JRAIE L TIER D ES% H B IRV T, HiZiliis 5|

FE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B3 2 O A RS S ORI O FHE I B W T —EDORTHRF M FZ A L T\ 5720, R2 51

BEITIiE, EHIZO B OGRS TRl L TR Y £

BYET,

g

e, UEmENERD b H 0 7,
AL, 20244F 7 H 16 A5 20254E 1 H 15 HETE 2o

(PSR IR RIS BE 5 1ERD)

%17 1
2024 € 7 J] 15 HEIfE

18 W R EHIRIR
2025 £ 1 J] 15 HBfFE

L. SRR A IS 52O R

2. FHEHIMORBIZET 2 1 BALY T OMEREDEE

L 7= i pERA 92, 993.
(10 [ Y47= v HlE pESE) (929, 933

100, 088 [ 110,576 0
2. WEFHEBEOKRBICBIT S 1 EALYS720 OREED
%
3M 1 04720 Wi pERE 78,539. 6 [
M) (10 [ Y47= v HlE pERH) (785, 396 )

1. PREGFEBIROR BB T 2% 4H ORI

(AR K ORI AR a2 B4 2 TERD)
FMEHIIH Y EH A,

(GmhpE S B3 2 D)
4B P i D IRFAT A (2 BE 97 5 S5 IH

%17 1)
2024 4 7 H 15 HEIE

55 18 P IR FR
2025 4 1 A 15 ABUE

1. EERIRERE AR, el e OZE%R

1. PR IREEE LA, Rl & OZE%H
_5_
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SR RZE OGRS L LRI & LT <RI CREA L
TOBTd, SRR LA & I DM S ) E
Moo
2. el B Sk

PRt

(FB 2 EHEHC R 5 T T 5155 i LT

BOET

S—L B O B O

ZHUE OB IR COE S LB T2, MR
i &SEBIL TV D 2 2 v, MREIER AR Z A & LT
v,

o R R e B R B o Bl IR & LT TRl TRE
fliL TV D720, FREE S REEE LA & Bl & D225
b EEA,
2. Wi OREHIE
B
(EERFIT#HIR L FHICET 51ER) ISR LT
BYET,
)b - v — RO B EREHE N O EE
IS OF RIFEHF TRE SN D120, MREAEEIRE
fili LITEIL TV D 2 &b, YRAIRFEERE 2 Feffi & LTl
hET,

(ZF o)
1 RO,

%17
H 20234 7 H 16 H
X 20244 7TH 15 H

%518 HiHr MR AR
H 20244 7 H 16 H
X 20254 1 A 15 H

B oA
01 B INER AE ST AR
i — B AT AR

1, 683, 805, 286 [
1, 862, 801, 000 [
763, 859, 622 1

B oA
01 B INER AE ST AR
b — B AR AR

2,782, 746, 664 M
2,468, 072,310 M
2,176,474, 446 M

2 T UNT 4 7HGIBR
M FHIIH D EE A,

(1629) 2025 4F- 7 A ] FREERE




	（１）【中間貸借対照表】 Semi-annual Balance Sheet
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	（３）【中間注記表】

