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Fund Management
1. 2025 4F 1 H PR o FRML (2024 45 7 H 16 H~20254E 1 A 15 A)

Management Status for Half-Year ended January 2025 (July 16, 2024 — January 15, 2025)

(1) BENR (B 7 AR

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE - .
TEEBEEE e s AEF Giig
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 1 A i 5,982 (99.9) 4 0.1) 5,987 (100.0)
HY ended Jan. 2025
2024 £ 7 A Hj 2,701  (99.9) 3 (0.1) 2,704 (100.0)
FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A # R 93 256 157 191
HY ended Jan. 2025
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ quaﬁ/ifﬁ-ﬁﬁfaﬁf(ﬁlj FHREIR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 1 A 5, 999 12 5, 987 312,173
HY ended Jan. 2025
2024 4E 7 A #] 2,721 17 2, 704 289, 643
FY ended Jul. 2024
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

55 18 Wirh M IR
(2025 4F 1 H 15 AE/E)
18th Semi-annual Period
As of January 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

8,479, 522

14,123, 714

=
Stocks

2,701, 573, 020

5, 982, 488, 950

ERION

Accounts receivable — other

9, 998, 65

ERINLE

Accrued dividends receivable

1,931, 001

2,853, 02

ARIHE

Accrued interest

91

RENE PE AR

Total current assets

2,721,982, 273

5,999, 465, 775

i it

Total assets

2,721,982, 273

5,999, 465, 775

AIEDHS
Liabilities

ENAE
Current liabilities

ER

Accounts payable — other

4,932, 677

AN A 53 B 4
Unpaid dividends

13, 913, 620

ARALSZREAE

Trustee fees payable

486, 096

1,024, 075

AALZEREAE B

Investment trust management fees payable

2,624, 89

5, 529, 957

Z DAL E

Other accrued expenses

272, 203

852, 235

mEhAE A
Total current liabilities

17, 296, 809

12, 338, 944

AfEAFE
Total liabilities

17, 296, 809

12, 338, 944

I PE D

Net assets

TR
Principal and other

JoA

Principal

918, 298, 920

1, 886, 053, 026

(1630) 2025 4F- 7 A ] FFREERE
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

1, 786, 386, 544

4,101, 073, 804

(7 Bl B AR N 4)

(Reserve for distribution)

6, 153

6, 153

A% AR
Total principal and other

2,704, 685, 464

5,987, 126, 831

M PEA R

Total net assets

2,704, 685, 464

5,987, 126, 831

AEME PERFT

Total liabilities and net assets

2,721,982, 273

5,999, 465, 775

(2) [PRELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

517 HH R AR

H 202347 H 16 H

£ 20244 1 H15H
17th Semi—-annual Period

From July 16, 2023

to January 15, 2024

%5 18 HiHF I FH A IR

H 20244 7 H 16 H

£ 20254 1 H15H
18th Semi—-annual Period

From July 16, 2024

to January 15, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S UL Y 4

Dividend income

6, 801, 179

30, 874, 720

= BUFILE.
Interest income

9, 827

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

79,972, 693

207, 965, 647]

Z DML LE

Other revenue

18, 527

38, 005

RIS A

Total operating revenue

86, 792, 395

238, 888, 199

HEEM

Operating expenses

KALFILE,

Interest expenses

534

S REA

Trustee fees

211, 744

1,024, 075

ZERe

Investment trust management fees

1, 143, 356

5, 529, 957

Z O

Other expenses

127, 95

629, 994

HEEM AR

Total operating expenses

1,483, 584

7,184, 026

HHEMEUTEEREL (D)
Operating profit (loss)

85, 308, 811

231,704, 173

REFIE IR EEL (A)
Ordinary profit (loss)

85, 308, 811

231,704, 173

HRRTRER S SO MR IS (D)
Profit (loss)

85, 308, 811

231,704, 173

—ERAZHRITAE O AR 4 R EH D Sy B X3 —E A2

(1630) 2025 4F- 7 A ] FFREERE
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BULE S PRGOS (D)
Distribution of profit loss from partial
exchange

BERAe ST E REE (A)

Surplus (deficit) at beginning of period 331, 915, 067 1,786, 386, 544

TR N ST R AR D3

. . .. 1, 054, 788, 798 5,357,073, 074
Increase in surplus or decrease in deficit

HFLEAME RIS PE S RS INEE UL K IR 4
Y

it . . . 1, 054, 788, 798 5,357,073, 074
Increase in surplus or decrease in deficit

from additional subscriptions for period

PR IR T R AR INAR

. . . .. 964, 730, 836 3, 274, 089, 986
Decrease in surplus or increase in deficit

B AHAIT A © TR D B LT KRB 44
PAIEE

. . . .. 964, 730, 834 3,274, 089, 9864
Decrease in surplus or increase in deficit

from partial exchange

Sy
Dividends

PRRIR ST R XES (A)

Balance at end of period 507, 281,84 4,101,073, 803

(3) [hEEREE]

(EEREH IR D FHICE T 275

1. ARG EOFAMEYE L OFHIm AL [k

I & U CREMCRE L TR 0 £,

IREA A IZ & 72 - Tid, TS O & 2 B MRS IC DV TILE O RS GHAE B
WCRAEABG D 72 WEEIZIE, EHATO H ORAEARE) TRl L TR0 £7,

2. B - WA OFF EEETE S HUBL 2 &
A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %
j—

BEEFEZARFERIC OV TIE, JRAIE L TIER D ES% H B IRV T, HiZiliis 5|
Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

3. Ak pE i DRI S5 2 B3 2 O A RS S ORI O FHE I B W T —EDORTHRF M FZ A L T\ 5720, R2 51

SRR RN EICL T BE, YSMENPER2L2 20DV £7,
4. Z0f WMoy ROPMGHEHFIL, 20244 7 A 16 A5 20254 1 A 15 HETEARo
TRV ET,
(RS R EICBI 3 2 1R
CRVE 5% 18 M MR R HIRR
2024 4F 7 H 15 AHILE 20254 1 H 15 ABILE
1. FHEBMORBICRIT 5 ZIEHEOREK 1. PEFEYROKRBICBT 5328 EORK
93, 380 [ 191, 789 [
2. FHRHIMOKBIZBT D 1 ALY T2 0 ORIEFEOF 2. PRFEHEOKRBIZEITS 1 ALY D OREED
sl
1 14720 HliE PFERR 28,964. 3 M 1 Y4720 HliE FERR 31,217.3 M
(10 114 7= v HliE FERH) (289, 643 [1) (10 114 7= v i ERR) (312,173 )

(AR K ORI AR a2 B4 2 TERD)
FMEHIIH Y EH A,
(Gmhps S B3 2 1EED)

4B P i D IRFAT A (2 BE 97 5 S5 IH

17 19 55 18 JIHh RIEH R IR
2024 4F 7 H 15 ABUE 2025 4 1 A 15 ABUE
1. BRI IREREE AR, R B OE% 1. HEEM TR R Rl & 08

_5_
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SR RZE OGRS L LRI & LT <RI CREA L
TOBTd, SRR LA & I DM S ) E
Moo
2. el B Sk

PRt

(FB 2 EHEHC R 5 T T 5155 i LT

BOET

S—L B O B O

ZHUE OB IR COE S LB T2, MR
i &SEBIL TV D 2 2 v, MREIER AR Z A & LT
v,

o R R e B R B o Bl IR & LT TRl TRE
fliL TV D720, FREE S REEE LA & Bl & D225
b EEA,
2. Wi OREHIE
B
(EERFIT#HIR L FHICET 51ER) ISR LT
BYET,
)b - v — RO B EREHE N O EE
IS OF RIFEHF TRE SN D120, MREAEEIRE
fili LITEIL TV D 2 &b, YRAIRFEERE 2 Feffi & LTl
hET,

(ZF o)
1 RO,

%17
H 20234 7 H 16 H
X 20244 7TH 15 H

%518 HiHr MR AR
H 20244 7 H 16 H
X 20254 1 A 15 H

B oA
01 B INER AE ST AR
i — B AT AR

215,000, 742 [
1, 667, 453, 040 [
964, 154, 862 M

B oA
01 B INER AE ST AR
b — B AR AR

918,298,920 M
2,519, 175,780 M
1,551,421, 674 1

2 T UNT 4 7HGIBR
M FHIIH D EE A,

(1630) 2025 4F- 7 A ] FFREERE
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