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® KET7ILYNAT—BEETIE(20235F) [FHI365EM. 2BATUFY
i AFIA R 73EM (HAT: IQVIA)

® EBFIARVTTIZHESAZTRECERMNESZEDQOL (quality of life)
&U:u? FGAT 2 ADE L (BRABTNFDRLL)
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® XEDEIFEADFr— Alto Neuroscience (Alto)

> ERMEESN-ENRODAEARERZZARTSI-OICHBREMEZTAL THRAEFR
THERTHEEIYavEL- NYiESFEMIGIZ ESLTUOSERIRAR R T—0
BIFEARFrv—

> Precision Psychiatry Platform™: xR 50 &% . fFR&EHE. V75T ILT—371

EZBEMTHIEICEYMDNAAT—H—ZEHRILT. ENENDEBIZTEDAltoD
HzrirtddIExBELTLS

® Altol. LittIh B D#F K WU fifrZ 8 FH U 1= oo A% # % E 12k 0D 7 4R (= 28 S & 4

(Alto-101, PDE4PHEHI) B89 HIRIE 297 4mHE (2023.9)

> ATEDHREEECHRITERAHE, LEIX, AltoDNEREL->THETHE

> Altoh o, ZBH—FE (0.158AUSKIL., Z5EXK) . FAFRES(IZIH L=< A ILAL UL
AP LEHZzD#EE11EHAUSKIL, BLL5ESEDRKZERSGEIC—HHHED
BAUSKIL)Z25E, MR EHRE. BEMWICERERTLEELEIZ. TEEIZELE
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® Alto-101#ZAAIZALV-P1ERFEE

> EREMEEM EXNER L, SR REIZREE L 1=k (electroencephalography: EEG)
I—H—MRShi=

0 Lt lLAltolMDIRET TRAIEAFEINT-Alto- 101?‘"32%%']’&}% W =P1EAERFE R

> WFFELVVEYEIREEERMN: Alto- 101 EAEF L., + L= EPEERRANIZEZESE
f- . PDE4REFIZZE AR ELI-[EIZ i(ﬁbhém'ﬁ’ﬁﬁqﬁﬁﬂﬁéﬁf:

> CORBRERICEDOOT., Bt IFAto LY TAMILA LN 5 F5E(2024.2Q)

® MERFERBICKIT HP2HEREITH by Alto
> 21~55BDMERFEBRENTORERNRELIZ. Alto- 101 B R HEZF ALV =TSR
XHERE_ETHEROHAEEMGEER
> XEEIMIER (. RSB TERICEEGERAWVWTAESIN S —2 51 gumtapha,

beta, delta, theta® 7BXEI- S N B, Z0554~T~LvoEEHEs rE TENDAlto- 101 E A F| D&

> 2025F T HAICH#E R EER B A A

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



23

:
=

RENA T4 (E—2—7 v bk XE

MRX-4TZT .
TR B A A
(F4 =< transdermal, ILTS®) , e
13 » I I
M*qu)i(;ﬁsal-g;; g'ggggg 2024.7 BES T HE BN DE
H Z 72 IR /a2 =3
(1) K514 > topical, ILTS®) . BB
MRX-9FLT i
o AR 4 £ g Fast Trackig &
(Z = & =)L transdermal, ILTS®) I
MRX-7MLL '
T)b\y/\,r-?_;’-é\ SER P1a§ﬁ5§£ﬁﬁ¢'
(* < 2 F > transdermal, NCTS®)
MRX-6LDT
1P A :’
(oot ) FhA VBEEFHED

Alto-101 -
HE L AR - P2 BRI 1T
(PDE4REZ=%I) :

4o =—FkJILF7LA (MN) BLEEITRT 79 F U EOMNEFIOERAGEM £ R 2BMRHB L EHES

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



<A

—_— FILIMN)DHEE. BEMNOEE

BETNAXELTDVT 2 0=—F/L (MN) Dtfk
AEBEZRBCRFNICHELTI I FUARPERHEERBICRST 5.

EFBICHBEOSVVEET/NM X

2L 0=—RI

>77%/ R REER
o EERBIENAREBEOHEEC/NAVTSVIREBEADOHGLHFIND

> BiminX - RE (A - RETORECLREZLELE LALY)

> BE&5AEE

o fEiE

o E&EHY (vs.$2O)
> FEETRE F

i CTHEERLGES EXH

EECTHELGREERET HLEHE

TTVr—45 (BAKER) &
S FaE - e

I CTHRIEITTHEELERES
T4 AR—FT)L

_ﬁgk 7:':l~ Of-ﬁ/

Copyright ©MEDRx Co, Itd. All rights reserved

24



MNS% . 5—4'v NIE EFRPiRtE MED(Y

<BEMGEGHE>
®7J Y F UEITMN : 1,600{%M ~3.25kH

(2022 MR T 4 F 2 i5*[1,240E 3% FIL] x MNEEFAE[10-100%] x 79 F ¥ A —H—~Q MK, 04 F o Kigifi#&[10-20%]. *WHO's Global Vaccine Market Report 2023)

Jinl

<#HSE

OV LEZITHEBIIFETDHIDD, EERAT/NA RAELTMNEZEHAIE
L Tl bplayerlIR=HFE LAY,
» Micron Biomedical, Vaxess, Vaxxas, LTS...

> ARBE., EXE...

<Hto®|R>

O LERE TIHIzE T

OEEICHITH-FEHMBEAFLIETL T, ETILEY % A L) /- Feasibility
Study#XEE LGN L EBRIZEZTIER

| Copyright ©MEDRXx Co, Itd. All rights reserved



2024 %
2025%

=12,

=12,

BETREEE

HRE RS

HRERBEL

MED[}

HEME, BARUA FL YO IDEERRIERT ST ETDAEFHL THEYET, #HRINETDHARATFE, CDEHDOHLEEHE
I EHAIG A ERP T, LG EEHTHA, B CEREZTOLVL IICHEVEKLET, Fi.

LiTHL,

BBRICHIF BHAGHEIZEDEEREL=EDTH Y,

26

— Y DEFIEEARHA FL Y IR IZIEBL TH Y., EFHIF
PEREEDABEIES B Y ET



27
SELBEEE (1) MED[)
OEIZFEINA TS VAR F—THALEETIL—TIZEWNTIX, TEIZFE/ A

I35 OEBIICATE-RAEOER] TFHEE7EY FOMERL] ZZH,
TN —TOEXEMERLIZRIRELHFETLIREEZDRERER

2025 G FETIE|

® MRX-4TZT: P2RER%#EWH T E

® MRX-5LBT “Lydolyte”: k(EICTHERINSFTE
® MRX-7MLL: P1aStE& 0 #%ER I BR

® Alto-101: P25RER DR $IHA

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



28

s TR EIEIE (2) MED(}

OKRFEEFENATSA UL GKRARERBIZHIBIENA TS5A4 VEIR U F v —
DHTIL—TELT, r%%ﬁbfmé%%hﬁirﬁﬁﬁéj

1918 (2024 12A K)

limh

g

BB ISR RRARE T ED S (2025F M ERARE1MBARAHA, EI
MRX-4TZT P2iBREE D =8Hh2024 F L THIBEMEMF E) £ T,
HIFEDDEXRESEHER

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



29

MEESOFLUKR (1) B25E. ZosEskTuie MEDE)

(B : BAM)

TEXHEED () A, 2024F12AKBEADTEYFLLETT,

X HF E R PREXILEE

D HH/A1 TS54 VEIBIZAEITT= 2023.4 - 210 (210)
#5151 B & 2023. 12
250 =
S HE T $Y4E 1. 400 @ MRX-4TZT : @ﬁlﬁﬁ}nﬁﬁé_(? 2022.9 - 1,190 (149)
FexT) | FZOUTF—TH) OEEKE2HEHRER 2025. 12
AREHANEEDEFEHZST)
&t 1,400 (359)
D RFIFARZDID E L-AERREE 2024.2 - 439 (439)
BAERVEEES 2024. 11
%280
FHFMOE | 649
W2ET) | ) MRX-7MLL P1atEs 2024. 8-12 120 (120)
@ MRX-ATZT EGERE3HHFHERD -6 2025. 1-6 90 (0)
DIEEEKRFER AIFEZILEHS)
&5t 649 (559)

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



30

FEASOR LK (2) : B2OEHT HiE MED[}

(B : BAM)

TEXHEED () A, 2024F12AKBEADTEYFLLETT,

32 P e FPEXHEEE

D HEFEREREZDDE L-HERRE 2024.12 - 312 (34)
AR EGE S 2025. 7
290
FHFME | 399
BEET) | @) MRX-ATZT EEEREHERERD -0 2026. 4-12 87 (0)

DIERRRFER (RFZHLARS)

1
Ei!

399 (34)

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



31

2024512 A] #BE BB MED[}
LOEETFHELEDOER

(Ef4 - B AFH)

20244E128 4] 2024125 #A%4E 20244128 #f = F g EER
EXEFE (A FE (EIE) BHHEE (B)
202452 H9H 202448 FA9H
Sl o= 200 257 57 | #4 : MRX-5LBT “Lydolyte” < 4
WA RURE, BREFEICEST,
i AtomhsDI A LA b UIA
= B 83 0 A 83 | MRX-5LBT “Lydolyte”5% £ [R{fi i
L
B 5t & I & 1,542 1,050 A492
(ARHARE) (1,221) (846) A375 | MRX-ATZTRFELED-6%, BZH
REHNLUMHEK YRS
EXEX A1,425 AT93 632
BEiRL A1,384 AT55 629
EANBE 2 4 2
HHEAME K A1,386 A806 580

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



202412 A HA

* = EDEER (%)

32

MED[}

xHHiT A Eb

= (BAM) 20234128 H#1 2024128 HA ATHALE

i

=)
ot

SmkL

ot

MRAREFIRA

REERV
—REEE

AR =

TOMEERE
= 3i=FS
EERXK
=EUEE S

29

7
22
960
737
223

A933
A930
A932

257

0
257
1,050
846
203

AT93
AT55
A806

873.3%

4.5.%

1,154.0%
112.5%
114.9%

91.2%

PCLZER5E

AtoM 5D A ILR b UL AE

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



2024 12R K

33

BfEF vy 70— MEDG)

B2 (BAM)

2023FE12H HA

2024412 #A

BEETHX Yy JO—

BEEH Ty a - JO—

HHEEEX vy - 70—

RERUVBRERFMREELE
RERUVRERFYIEBE

RERUVBRERFVHRES

A913
AQ

1,639

726

1,720

A803
AQ

1,066

A3
259

1,977

21 H166148 2 0D S B A

F28[E BT HIME. F20[EFHHE T HIME. F30[H
HRFHE (RbvoFToay) ORITICE
HUXA 2BHH

5£28[E K W29 F R FRIMEDEFTREICL B
HRDREITICE DA 1,064855H

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



2025512 A #f

RERBAL

34

MED[}

EE (BAH) 2024412887 2025412847 ATEALE

48%

0%

MREARE

TOMEERE
= 31FS
BEERX
ERUEOE P S

257 | 122 |
o] -|

257 122
1,050 ‘ 1457 ‘
846 ‘ 1,135 ‘
203 ‘ 322 ‘
A793|  A1457]
A755| 1,335
A806|  A1,350]

48%

139%

134%

158%

MRX-5LBT “Lydolyte” < A JLZ k IR
AF

MRX-4TZT P2iRER |- &K B EEPREARE D
)i

MRX-5LBT "Lydolyte” D iRtk £ & &1
BEREZET

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



35

AEHOEYF/LNZDULNT MED[}

o REMIL, REHIMDSE LLHFHMDIRHEZEMELTREY., REFFZH
e LTRYFEA,

o REMT, EHMEZHINCEEICERSNTNEIN, TE2HZRILET ST
DTIEHY FEA, FEHPOFERICL >TELEEFPEFICONT, st
I—UDEEZEVNFEA,

o KEHIL, LWhiwd IFELIEHR (forward-looking statements) | #EATH
UET, chbnld, BEIZEITSARA, FRARVYRIVZFHFESIEEICEDLL
DTHY. BEMIZCNoDEEREFRGLSEREZIBEBLILEEEZTESAT
BYVET, TNV RV OTREEEICE—BHGERLGSVICHEORRE, £
¥, BBZLEHE V> -— NG ERAEVERNGEFRENEENTT,

oS, FI-TIHW - FROURFFNFELELIHZETH, AHEIEXENICESF
N5 TRBLIEBEHR] OFH - BEZITHOEFZEDLDOTHEHY FH A,

HEME, BARUA FL Y O IDEERRIERT EHE TCDAEFHL THYET, #HRINETDHARATE, CDEHDOD G SR E —DEFGFHEARUAA FL Y I ITIEBELTH Y., EFHFE
X G L E DT, LA GEEHTHN, B TEREZTHLPEVLSICHEBOHLET, F/oo HEHE. BHERICHIT SHAGEIZEDEMEELEEDTH Y., SEXEDAREMLSHYFET,



