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Earnings Report for Fiscal Year ended January 2025 (July 21, 2024 — January 20, 2025)
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I Fund Management
1. 202541 HHADERIRGL (2024 4E7 H 21 H~20254-1 H 20 AH)

1. Management Status for Year ended January 2025 (July 21, 2024 — January 20, 2025)

(1) &EHENR (75 5 PO 5480

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TEREEE B4 - TAA: - TOMOBPE (BFEEERE) | Aat (WL
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
B Hipktt g MR %R HERYEL
Amount ratio Amount ratio Amount ratio
EpE! % EplE! % EplE! %
JPY mil. % JPY mil. % JPY mil. %
202541 HH# 4,111 (199.9) 2 (0.1) 4,114  (100.0)
FY ended Jan. 2025
2024 7 HH 4, 282 (199.9) 3 (0.1) 4, 285 (100. 0)
FY ended Jul. 2024




(2) BE - FRKIFEHR
(2) Creation and Redemption
AITRFE IR T D3 RE LK A 13K HREEMIMARIA T N
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©@) (®) (@O+@-B®)
A +nr TA +n
‘000 units ‘000 units ‘000 units ‘000 units
2025 421 A 408 0 0 408
FY ended Jan. 2025
2024 -7 A4 398 10 0 408
FY ended Jul. 2024
(3) H:HEffia
(3) NetAsset Value
G ik T E 10 1124 7= ) HoHefiie
P BT | @shy) | (@HsmEmmAs TS g X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
=Dl EpiLE! EpiLE! !
JPY mil. JPY mil. JPY mil. JPY
2025 -1 A 4,173 58 4,114 100, 840
FY ended Jan. 2025
2024 97 A 4, 343 58 4, 285 105, 030
FY ended Jul. 2024
@) e
(4) Dividend Payment
10 0470 53kl 4
Dividend per 10 units
M
JPY
2025 -1 A 1, 387
FY ended Jan. 2025
2024 -7 A H 1, 344
FY ended Jul. 2024

() Bl e AL 72 ) O

*k Dividend per Trading Unit

2. DEHTHOLR
2. Change in Accounting Policies

O SFHEEEOBUEICE S EE

(D Changes accompanying revision to accounting standards, etc.
Fiiig

@ QLS DOEHE
() Changes other than those in D

HE

Py

No

PN
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I MEEE#E% Financial Statements

(1) HfE%EE  Balance Sheet
(BA7: ) (Unit: JPY)

2024 €2 7 A 20 HBE 2025 £ 1 A 20 A BE
Prior period Present period
As of Jul. 20, 2024 As of Jan. 20, 2025

BEEDES Assets

MENVEPE Current assets
JH4> Deposits
a—)L » @— Call loans

BB IEFEZ 485 Security investment
trust beneficiary securities

YRAEPE BT ) E Derivative evaluation
account

HRULAL Y4 Accrued dividend receivable
HRILF]E. Accrued interest
TEVEPEATFE Total current assets
EPEAEE Total assets
AIEDE Liabilities
VRENEE Current liabilities

YRAE P S I E Derivative evaluation

account

RALNAE 57 B4 Unpaid dividends
RILZFEE AN Trustee fee payable
RILEFEE WM Investment trust

management fee payable
Z DOMAFLE ] Other accrued expenses
MENVAESF Total current liabilities
AfEAF Total liabilities
UG FEDTL Net assets
JEAZEE Principal and other
JTA Principal
F 434 Surplus

HIRFI A4 SUI MR KL (A)
Surplus (deficit) at end of period

(UrBe¥E(ETES.4) Reserve for

distribution
TEARZEAEF Total principal and other
B FEAFT Total net assets

AEMEFEAF Total liabilities and net
assets

48, 296
4, 296, 521

4,282,017, 769

57,019, 335
20

239, 697
3,487, 143

4,111, 511, 204

153

58, 047, 657
22

4, 343, 381, 941

4,173, 285, 876

4, 343, 381, 941

4,173, 285, 876

4, 860 =

54, 835, 200 56, 589, 600
342, 758 351, 442
799, 852 820, 110

2, 285, 064 1, 165, 922
58, 267, 734 58,927,074
58, 267, 734 58,927, 074

4, 080, 000, 000

205, 114, 207

1,714, 475

4, 080, 000, 000

34, 358, 802

1,933, 108

4,285, 114, 207

4, 114, 358, 802

4, 285, 114, 207

4,114, 358, 802

4, 343, 381, 941

4,173, 285, 876
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(2) BiREKROEIS43HE  Statement of Income and Retained Earnings
(B7: ) (Unit: JPY)

AT 44
H 20244 1 A 21 H H 20244 7 721 H
E 20244 7 H 20 H E 20254 1 20 H
Prior period Present period
From Jan. 21, 2024 From Jul. 21,2024
to Jul. 20, 2024 to Jan. 20, 2025

N2 Operating revenue
S Hufid 44 Dividends income 96, 864, 646 114, 599, 995
ZHHE Interest income 1,127 8,573
AAlFESR 50 HE 4R Profit and loss on

buying and selling of securities and other

ZFRZEHRLE Foreign exchange gains or losses

NS A EF Total operating revenue
L Operating expenses

FHAF]E Interest expenses

ZREE R Trustee fee

ZFEE M Investment trust management fee
ZF DM Other expenses

AR A 5) Total operating expenses

EERS T E 2EE L (A)  Operating income
(loss)

RIS IR T L (A) Ordinary income
(loss)

LA ST S IS (A)  Net income

A196, 201, 664

246, 786, 121

A62, 168, 446

A\108, 805, 592

147, 450, 230

56, 365, 470

10
677,934
1,582,013
2,123, 627

708, 742
1,653, 879
1,744,914

4, 383, 584

4,107, 535

143, 066, 646

A60, 473, 005

143, 066, 646

A60, 473, 005

143, 066, 646

60, 473, 005

(loss)

—EBARRIAE O Y BRI AR D Sy B AR ST —FB AR
FUTHE S BRSO B (A)

Distribution of net income (loss) from partial

redemptions

HWIERISE T E R84 (A)  Surplus
(deficit) at beginning of period

RIS IENE T RBEHAEH Increase in

surplus or decrease in deficit
W — AR D RIS INEE ST R 8 208
/V%A Increase in surplus or decrease in = =
deficit from partial redemptions

YHLBIMEFEIHE O RIS R AB A

/LA Increase in surplus or decrease in

156, 647, 961 205, 114, 207

232, 000 -

deficit from additional subscriptions for 232, 000 B

the period
T4 D BE X T KA A HENIEE Decrease in
surplus or increase in deficit
] — AR © ISR IR ST R AR
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
YHAEAE RIS FE 5 RSSO FE T R IE A
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

ZyBi4: Dividends

IR A IR R4 (A)  Surplus
(deficit) at end of period

1, 164, 000 .

1, 164, 000 .

93, 668, 400 110, 282, 400

205, 114, 207 34, 358, 802




(3) {ERL#E
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(R X TTEHNIAR D FHICEE T D 1ERL)

L. A RE SR O R AR A5 Y e O 5 14

2. 7 3T 4 7 ORI R OF A
Fiis

3. T DM ERERAER D 12 D HfE &
70 %I

BEEEFESZISAERIIBE PIEICESE LT LBV FHIE U CTRMECEAT L T
B0 ET,

(1) &RlpESIE I B ST 2 B IRES

P S B TSRS B3 S LTV B A lEESAR . JRAIE U TRl S B | BT sk
JAETEBIMER B OFKMRE OMVERIESOSGIEEITREBMAKBIZB N THY 55
BT D HOREMEYE) TRMmL T £7,

(2) &RlpEMIE T B35 S TR WA GRES:

YA MGERFICOWTIE, JRANE LT, AAGEEEHSEREXDOISIHFTE S EHGH
6 CEYE) %, &RpEmis| s, ITS0RRT 208 (272 L, EXREES
A L2y a3mg ikt ok 2 M5O VT 00 b AT L - EE CRE
il TR0 £,

(3) BN AT TE 220> = ARk

7 A 2 AT T E AR o HIA SUIATF L= A2 il & 58E T & W
H2BFRD LN A L. BERHERESENRERBICE SO THINRERE b
o TRl & RO TAMEE S L < IEZFEH L kD 5 2 WH DA ENEH %2 b o TR
RO AT L TB Y £7,

2 R TR ELB |

FHIE LT, b EICIT 5 3HEIFER B OXTRAK o5t BHEY5 O (P E TR L <
B ET,

IR LIS | 2 DAL PR FLHE
MEEEFEUEOFREICET 2 BRI CEk 12 FHRBEUFSE 133 5) 2 60 A
561 RIS LT THE L TR Y 97,

(EfE R IR IR IS PR3 5 TERD)

IR L
2024 4F 7 A 20 HETE 2025 4E 1 H 20 HEE
1. [WiEcAs 3, 980, 000, 000 4, 080, 000, 000 4
[ R IB AN 3R E ST ARKE 100, 000, 000 [ —H
A — B AR Te AR —-H -
2. [ERHEORK 408, 000 K 408, 000 A




EHA T 2T 7 RTOT U — bk (1495) 2025 4F 1 H#IREEE

(4 X ORIR &R E B9 5 1ER)

H 20244E 1 A 21 A H 20244 7 H 21 A
% 20244 7TH 200 F 20254F 1 A 20 A

) VAP e BT iR ORI

H 20244 1 H21H H 20244 7 H 21 H

F 20244 4 H 20 H 2024410 A 20 A
A AR Y SR EE 39,845,274 M| A HHIR Y FIARAH 56, 556, 529 [
B Bl YE(RFE LA 2,900,686 M| B 4yl (i L4 1,714,475 M
C EYUFPEFEAF (A+B) 42,745,960 H| C BLMSNEEEAF (A+B) 58,271,004 [
D &% 1,966,021 M| D &% 2,057, 348 [
E IR ECFEERE (C-D) 40,779,939 M| E IR ELFIEERE (C-D) 56, 213, 656 [
| OV A e ot 38,833,200 M| F IN{ROAEC4A4HE 53, 692, 800 [
G MRS (R ERTELS) 1,946,739 M| G kG (OEEHERELE) 2, 520, 856 [

(E-F) (E-F)

H B 402,000 A| H A% 408, 000 0
1 4% (1 0%7=0) 96 M| T ofdeFE (1 0%7z0) 131 H

H 20244E 4 H 21 A H 2024410 A 21 A

E 20244 7TH 20 A E 20254 1 H20H
A Y HIAC Y SN AR A 57,020,489 M A YRI5 4HE 58, 052, 039 [
B yBCHE(RFE N 4 1,946,739 M| B /oEdUefinflr 4 2, 520, 856 [
C BEBNISEHEET (A+B) 58,967,228 M| C HEYFENLEFHEFH (A+B) 60, 572, 895 1
D RRE 2,417,553 1| D &% 2,050, 187 [
E BUEE5ECFTEERR (C-D) 56,549,675 | E UNZEsrBLAIHERE (C-D) 58, 522, 708 1
F 2SSy Bl 4% 54,835,200 M| F 4Bl 44E 56, 589, 600 1
G IMREG (O ERFE LA 1,714,475 M| G WEREG (R HEMTEI4) 1,933,108 [

(E-F) (E-F)

H Ok 408,000 A| H A%k 408, 000 [
I s 1a%ey) 134 1T Ea%E (1 n%7zn) 138 1
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T B hpH i OIRBLUZ B3 % S IH
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4l i L kE3 2 BGREL 7 8 W77 NIFFERREREFEE LT, Al
GRS T U AT ¢ I E 0 ARG 5 O
] 2 EFERICED D [EH AN
) ST TEB £,
AP T DONA K OSBRI FR (M7 7 v ROSEA T 2 B G MRERIE.
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5 RS OAEMEERESETH Y, £THR
BHMTHRALTBY £4, £/, Tk
7 VT ¢ TSN, s, A
va B, AV TREIERHY ., B
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TH-OIATH) ZENTEET, Y%A
MiEESA R T U NT ¢ TEB T, HE
W U TENZME LB Y 27 | i)
) 27 BV AT ERH D £,
ST ICER D U R 7 R GE TR, E SR & AT L7 T B
LY R EHEMERE L, 2nieY
27 EMEBOE=2Y 7, EED—
b x> Tk £9,

[FlZE

Rl 2

[FlZE

11 4 Rl s L OB SR (2 B9 5 TFIH

AT 4
2024 4 7 A 20 HETE 2025 4F 1 A 20 HEBILE
(SRR EE LA, R L O D25 (B RRE LAEITHIR ORI TR L L
TWABT=, ZOEHEIIHY 8 A,
s oD B 5 1% (1) A ffhiFE S (1) FflhiFE S
728 B B AL
AR E T EHIR D FEICH T SRR e
TEAFES: O AL FEYE R ORRA 715 12
R L TR ET,

Q) F VU RT 4 THFI Q)T VU RT 4 THE
[V 37 ¢ TEBI BT AR (I —
G L TR ET,

(3) LRELIA &t pE iy (3) LRELIA &t pE iy
CEBARE TR END Z E D, FHlITNE
AR & Tl L TV D70, Bemind [ 72
SO RHl 2 IREMAEE LT £7,
G P i D BT 25 |2 B 9~ A S IEIC O (@RS L OFMEO B EI2B W TIE—ED
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AT (2024 45 7 A 20 HEBE)
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728 B AT lRES
(HL : 1)
Gk B OFHE M ORI & F - I 24
PR RE AR RE SR 191, 477, 615
Gl 191, 477, 615
W (2025 45 1 H 20 HEBIAE)
725 B A lRES
(HAL 1)
A e OFH R ORI & F - il 224
PG G REX A AR 338, 492, 090
G 338, 492, 090
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(T UART ¢ ZTHWGIH BT 5 1R
5| DEFmAF 2B 3 % 0

(5 REE)
AT (2024 45 7 A 20 HEBE)

(BH7 )
X5 FEIH KA A FHAME LS
55 1 4R
15 EG | LASR O |24 %8 1 50 s |
iG]
FE 56, 762, 467 — 56, 767, 3271 A4, 860
;:>/737kb"b/F 56, 762, 467 — 56, 767, 3217 A4, 860
e 56, 762, 467 — 56, 767, 3271 A4, 860
WY (2025 4F 1 H 20 HE(E)
(A7 1)
X5y P KA IREAM REfE=E
75 1 FEA
M5 IS | LIS D |5 140 B S |
51
FERkE 58, 105, 626 — 58, 105, 473 153
j;l/;b?tbA/vl< 58, 105, 626 — 58, 105, 473 153
st 58, 105, 626 — 58, 105, 473 153

() 1. B R E H ik
(1) H5 S WK B ISR e B OMMER R SN TV AAEICOW TR, UTFTOX 3 IGEHMEiLTRY £3,

OFFFEHRR R ICB O THE TR OZIE R OXBE I FZERRGOMERER SN TODIEAIT, YE/BETH
TEEEAETRME L TR 0 £,

QFFFEMBR R ICB W THBE TR OZIE R OXBE LM TEHMAGOMERER SN TORWERIE, BIToJik
ko THYET,

- [FFFEHIRIR ISR TRIOZIER 28 2 5 d@E T EMERER SN TOLHAICE, BRSATHD
SRR D 5 B Y% AR bILWEIR O OXBE MRS OMEZ b LICFHRL TR £,

- FRFEBIRIR RIS/ BTROZE R 282 2 &SRB RR SN TORWEEIZIE, S%RICRD
TR STV D AEF MRS OMEZ T Y £,

(2) K EHIFIR RIS AR et BAR S O HEDS IR S THRVIMVEIZ O W T RRFEHIF R B OxBE EIE e '
MG OME T L TH Y £

(3) LELOHEEFIEIC T, WIERFHE & BE TERWEMNRD bNTZGG T, REGEEEDEN R ERGITHES
WTHBRY RS &2 b o Tl & 38O 7o AliH TRl L TR Y £,

2. HEIZ B W TR OMBIIT VBT TEB Y £1°,
3. BB N ORHl O AR O &L, K42 ORFERETHY £,

(Bh&E 2S5 & OEG B4 2 1ERD)
FUMHEHITIH Y A,

(1 8% EHR)

GIEL! 4
2024 4 7 H 20 HEBE 2025 4 1 A 20 HEBIE
1 1% 7= V) S8 PEA 10, 503 F[1 11347 v ol PERH 10, 084 1
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