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Earnings Report for Fiscal Year ended January 2025 (January 21, 2024 — January 20, 2025)
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1. 20254 1 HHIO@ERMREL (2024 41 H 21 H~2025 41 H 20 H)
1. Management Status for Year ended January 2025 (January 21, 2024 — January 20, 2025)

(1) &EHENR (75 5 P 5048 C)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR ERE Bl - 1AG - TOMOERE (AEPEHRE)| Gt (M)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR HERCEE SR HERkEL| &%R HEREL
Amount ratio Amount ratio Amount ratio
HH % = % = %
JPY mil. % JPY mil. % JPY mil. %
2025 421 AHH 8, 177 ( 99.8) 13 0.2) 8, 191 (100. 0)
FY ended Jan. 2025
2024 21 A 6, b37 ( 99.8) 12 0.2) 6, 549 (100. 0)
FY ended Jan. 2024




(2) BUE - AT

(2) Creation and Redemption
ATFH R AT T D3 RE LK A 13K WEEHIRIARFATH D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©@) (®) (@O+@-B®)
A TR TA +n
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A 3, 698 300 40 3, 958
FY ended Jan. 2025
2024 £ 1 19 3, 698 0 0 3, 698
FY ended Jan. 2024
(3) H:HEffia
(3) NetAsset Value
REE | AR W E 10 1124 7 0 Hii
P BT | @shy) | (@A g X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
=Dl EpiLE! EpiLE! !
JPY mil. JPY mil. JPY mil. JPY
2025 -1 A 8, 392 200 8, 191 20, 692. 5
FY ended Jan. 2025
2024 41 A 6, 726 177 6, 549 17,708.0
FY ended Jan. 2024
@) e
(4) Dividend Payment
10 0470 53kl 4
Dividend per 10 units
M
JPY
2025 -1 A 459
FY ended Jan. 2025
2024 -1 A 440
FY ended Jan. 2024
() Bl &I T7e BB S 72 D D4R
*k Dividend per Trading Unit
2. SEthgtoZR
2. Change in Accounting Policies
O SFHEEEDOYIEIC LS A fi

(D Changes accompanying revision to accounting standards, etc.
Fiiig

@ QLS DOEHE
() Changes other than those in D

PN

No
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I MEEE#E% Financial Statements

(1) HfE%EE  Balance Sheet
(BA7: ) (Unit: JPY)

%14 %15
2024 £ 1 A 20 A BfE 2025 £ 1 A 20 A BfE
14" Fiscal Year 15" Fiscal Year
As of Jan. 20, 2024 As of Jan. 20, 2025

BFEDHER Assets

MENVEPE Current assets

a—/L - m— Call loans 26, 793, 889 32, 262, 354
B e e o001 e
R s wor o
FKULA4 Accounts receivable 162, 800, 000 182, 000, 000
RILK]LE. Accrued interest _ 208
MENEES EF Total current assets 6,726, 712, 691 8, 392, 089, 417
EPEAEE Total assets 6, 726, 712, 691 8, 392, 089, 417
AEOE Liabilities
JiEh&fE Current liabilities
RILULEE 5y EL 4 Unpaid dividends 162, 739, 720 181, 701, 117
RINZFEE BB Trustee fee payable 2,141, 475 2,607, 244
j:iiiiiﬁfiiifﬂ iZiiZ;Ze“t trust 8, 566, 357 10, 429, 461
RFLF B Accrued interest expenses 10 =
ZOMARIE ] Other accrued expenses 3,713, 739 5, 946, 073
B A E A Total current liabilities 177, 161, 301 200, 683, 895
AIEAE Total liabilities 177, 161, 301 200, 683, 895
WUEPEDHE Net assets
JEAEE Principal and other
JEA Principal 3, 698, 630, 000 3, 958, 630, 000
44 Surplus
fﬁj;?ﬂféfijiiifffﬁifﬁiii gél;eriod 2, 850, 921, 390 4, 232, 775, 522
dfiif?ifﬁ%ifiiéi) Reserve for 324, 561 1,206, 110
TEALE AT Total principal and other 6, 549, 551, 390 8, 191, 405, 522
WIBPEAFE Total net assets 6, 549, 551, 390 8,191, 405, 522
BIEMEESTFT Total liabilities and net 6,726, 712, 691 8,392, 089, 417

assets
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(2) BiREKROEIS43HE  Statement of Income and Retained Earnings
(B7: ) (Unit: JPY)

%14 W %15
H 20234 121 H H 20244 1 A 21 H
£ 20244 1 H20H £ 20254 1 H20H
14" Fiscal Year 15" Fiscal Year
From Jan. 21, 2023 From Jan. 21, 2024
to Jan. 20, 2024 to Jan. 20, 2025
HHIVES Operating revenue
ZHEEI Y44 Dividends income 177, 303, 205 201, 534, 382
ZHUF B Interest income 41 31, 440
= e e A .
AL IEH %4 Profit and loss on 441, 639, 516 1,074, 335, 315
buying and selling of securities and other
I IS A EE Total operating revenue 618, 942, 762 1,275, 901, 137
A Operating expenses
FHAF)E Interest expenses 6, 070 410
ZEEE I Trustee fee 2,141,475 2,607, 244
ZiE AR Investment trust management fee 8, 566, 357 10, 429, 461
ZF O Other expenses 3,713, 805 5, 946, 073
w2 A E Total operating expenses 14, 427, 707 18, 983, 188
SO o L
HORRIEE LEARK (A) - Operating income 604, 515, 055 1, 256, 917, 949
(loss)
R R i i
RERAIGLREFAR (A)  Ordinary income 604, 515, 055 1,256, 917, 949
(loss)
N7z /(‘ I > \// ,(\ é .
SHIIRIGE X SRR (A) - Net income 604, 515, 055 1, 256, 917, 949
(loss)
—HEBAEFINT AL O Y HIMIR S A% O 4y Bl KA X —HR R
R 5 BRI RSO B (A) B |
Distribution of net income (loss) from partial
redemptions
PN 12 5 o
PRI @I B e (A) - Surplus 2,409, 146, 055 2,850, 921, 390
(deficit) at beginning of period
| 4> 4> B4/ i
ﬁJﬂ%é?iaﬂD%E)Zkiﬁ(ﬁaﬁ?ﬁiéx%E.Increase in _ 343, 344, 900
surplus or decrease in deficit
IR —ERARAI TR O TR AN T R4
/L%B Increase in surplus or decrease in - -
deficit from partial redemptions
LB NNE FEICAE 5 TS NIEEE R A8 4
/V#A Increase in surplus or decrease in
= 343, 344, 900
deficit from additional subscriptions for
the period
| e H /\(} P H :
TR BT RSN Decrease in B 36, 707, 600

surplus or increase in deficit
U — AR © IR SR ST R BB
JN%E Decrease in surplus or increase in - 36, 707, 600
deficit from partial redemptions
LB NG FEIZ A © RIS S FE UL R AR Y
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

4yBit4: Dividends 162, 739, 720 181, 701, 117

WIRRI ARG SUIWARRE4 (A) Surplus
(deficit) at end of period

2,850, 921, 390 4,232,775, 522
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(3) HEie#
(EEREH IR D FHICET 2 1FR)
AT RILE 2 0D FTEAM 5L 95 Je OVFRA 5 1% B R e AR SR
BN SR D & YRR R TR 8RR S O FYEAR CREA L T 0 £,
BB E e SRR
B EN AT D S YRR R RS O YA TRl L TR Y £,
(Bt EICET 5 1ERD)
W14 1 %515 1
2024 4F 1 A 20 HEE 2025 4F 1 H 20 HEE
1. [WiEeAs 3, 698, 630, 000 3, 698, 630, 000 [
] B INER & JTAER —H 300, 000, 000 [
[ — BB A Je AR —-H 40, 000, 000 1
2. [ZIEHEDOME 3,698, 630 M1 3,958,630 1
(& &K OFIREHAEEICET 5 ER)
%14 # %515 #
B 20234 1 H 21 H H 20244 1 H 21 H
E 20244 1 A 20 H 20254 1 H 20 H
SyBld OFHRIR R Sy i O R
A IR Y AR AR 177,297,176 | A SHARL Y S0 2540 201, 565, 412 1
B Bl7 7 ROBLYENEE ATHl B #7757 v ROBEYFINEEE 32 M
C HrBlEHFE L& 188,749 M| C ZrBEdYE(HAE L4 324, 561 M
D Bl SENISEEET (A+B+C) 177,485,918 | D ELYFHILEFAF (A+B+C) 201, 890, 005 HJ
E % 14,421,637 M| E #%% 18,982, 778 H
F OGSy EdFIBERE (D-E) 163,064,281 M| F U485rBlrI6ERE (D-E) 182,907, 227 M
G NGRS B4R 162,739,720 | G UN4§oEl44E 181,701, 117 1
H Wil (R EREIe) 324,561 M| H WIS (OBl EMAE L) 1,206,110 [
(F-G) (F-G)
I A% 3,698,630 A I Bk 3,958, 630 1
J SybdedE (100 H%720) 4,400 M| T olid&fA (100 0X%7-9) 4,590 M
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A T w7 AT 7 v RS RERR (MSCI =< —2 7)) (1681) 2025 4F 1 H HITEEE

728 B AT lRES
(HL : 1)
¥ WA B OBIICE - il 2%
PR RE AR RE SR 430, 673, 849
R (E FE AR RE R N30
Gl 430, 673, 819
5515 11 (2025 4F 1 H 20 HHI(E)
728 B AT lRES
(HL : 1)
¥ LB OBIICE EN il 2%E
R RE AR AR SR 1, 045, 382, 301
R E(E FE AR RE R 100
Gl 1, 045, 382, 401
(B F3 & OWAIIZBIT 5 1ERD)

MU EHIZH Y T A,

(1 BY7=0EHR)

w514 515 i
2024 4E 1 A 20 HEE 2025 4F 1 A 20 HEIE
1 0% 7= Y W FEAE 1,770. 80 F|1 [ %7= 1) i pEAH 2,069. 25 1
(100 14 7- v W& FERE) (177,080 F)|(100 M4 7= v HiE FEAH) (206, 925 1)
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