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I Fund Management

1. 20254 1 HHIO@ERMREL (2024 41 H 21 H~2025 41 H 20 H)
1. Management Status for Year ended January 2025 (January 21, 2024 — January 20, 2025)

(1) HPEPFR

(BT HARNEHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR ERE Bl - 1AG - TOMOERE (AEPEHRE)| Gt (M)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR HERCEE SR HERkEL| &%R HEREL
Amount ratio Amount ratio Amount ratio
HH % = % = %
JPY mil. % JPY mil. % JPY mil. %
2025 421 AHH 60, 395 (99.9) 30 0.1) 60, 425 (100. 0)
FY ended Jan. 2025
2024 21 A 40, 226 (99.9) 20 0.1) 40, 247 (100. 0)
FY ended Jan. 2024




(2) BRIE - RS0
(2) Creation and Redemption
ATFH R AT T D3 RE LK A 13K WEEHIRIARFATH D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©@) (®) (@O+@-B®)
A TR TA TR
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A 5,240 4, 607 3, 887 5, 960
FY ended Jan. 2025
2024 41 A1 6, 060 5, 940 6, 759 5, 240
FY ended Jan. 2024
(3) H:HEffia
(3) NetAsset Value
wEE | AR W E 10 1124 7 0 Hii
P BT | @shy) | (@A g X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
=Dl EpiLE! EpiLE! !
JPY mil. JPY mil. JPY mil. JPY
2025 -1 A 61, 079 653 60, 425 101, 372.9
FY ended Jan. 2025
2024 41 A 40, 750 502 40, 247 76,797.9
FY ended Jan. 2024
@) e
(4) Dividend Payment
10 0470 53kl 4
Dividend per 10 units
M
JPY
2025 -1 A 990
FY ended Jan. 2025
2024 -1 A 871
FY ended Jan. 2024
() Bl &I T7e BB S 72 D D4R
* Dividend per Trading Unit
2. 2FHEOLE
2. Change in Accounting Policies
O SFHEEEDOYIEIC LS A fi
(D Changes accompanying revision to accounting standards, etc. No
© QLS DEE i
() Changes other than those in D No



I MEEE#E% Financial Statements

(1) &%l Balance Sheet

A Ty s 27 7 REERER (S&P500) (1547) 2025 4F 1 A v BE(E

(BA7: 1) (Unit: JPY)

% 14
2024 4 1 A 20 HEE
14" Fiscal Year
As of Jan. 20, 2024

% 15 #
20254 1 H 20 HELE
15" Fiscal Year
As of Jan. 20, 2025

BFEDHER Assets

TRENEPE Current assets
o—)L » 1—2 (Call loans
BB IEFEZ 485 Security investment
trust beneficiary securities
BB (EFE%4xal 5% Parents trust
beneficiary securities
FRIM A4 Accounts receivable
RILFE. Accrued interest
TRENE PESET Total current assets

EREATE Total assets

AfEDOES Liabilities

BV EE Current liabilities
KLU ZE 3B 4: Unpaid dividends
RILZFEE AN Trustee fee payable
RILEFEE W Investment trust

management fee payable
RFELFIE. Accrued interest expenses
F Dt ARFE A Other accrued expenses
BN EESGF Total current liabilities
AfEAFE Total liabilities
WA PEDHD Net assets
JEAEE Principal and other
JEA Principal
44 Surplus

IR A4 ST IR R4 (A)
Surplus (deficit) at end of period

(ECUE(HFENL4:) Reserve for

distribution
ARG ST Total principal and other
WIEPESFF Total net assets

FAEMEFEAZT Total liabilities and net
assets

56, 578, 265

40, 226, 930, 184

20,016

467, 000, 000

92, 310, 418

60, 395, 238, 694

20, 036

591, 500, 000
596

40, 750, 528, 465

61, 079, 069, 744

40, 750, 528, 465

61,079, 069, 744

456, 469, 325 590, 114, 250
11, 736, 329 17, 393, 267
11, 736, 465 17, 393, 381

22 =
22,708, 884 28,334, 117
502, 651, 025 653, 235, 015
502, 651, 025 653, 235, 015

5, 240, 750, 000

35,007, 127, 440

1,029, 077

5, 960, 750, 000

54, 465, 084, 729

1,655,974

40, 247, 877, 440

60, 425, 834, 729

40, 247, 877, 440

60, 425, 834, 729

40, 750, 528, 465

61,079, 069, 744




FBA T o7 2T 7 FEERR (S&P500) (1547) 2025 4E 1 7 Wik H A

(2) BiREKROEIS43HE  Statement of Income and Retained Earnings
(B7: ) (Unit: JPY)

14 ) % 15 #

H 20234 1 A 21 H H 20244 1 321 H
£ 20244 1 H20H £ 20254 1 H20H
14" Fiscal Year 15" Fiscal Year
From Jan. 21, 2023 From Jan. 21, 2024

to Jan. 20, 2024

to Jan. 20, 2025

= 3EINZE Operating revenue

ZHEL Y4 Dividends income

ZHUFE Interest income

HAMHRESTE H 2L Profit and loss on

buying and selling of securities and other

NS A FF Total operating revenue
L Operating expenses

FHAF)E Interest expenses

ZREE W Trustee fee

ZiE AR Investment trust management fee

ZF O Other expenses

w2 A E Total operating expenses
EEFIS T EZERL (A) Operating income
(loss)

BRI ST R AR (A)  Ordinary income
(loss)

WHIRIR AR SO Y WIRiEE L (A)  Net income
(loss)
—ERARAINZAE 5 4 BRI S KA O 43 Bl AR X — 50 7
FUNTLE S B IR RSO S Bl (A)
Distribution of net income (loss) from partial
redemptions
HIE RIS I E XA (A)  Surplus
(deficit) at beginning of period
A TENIEE X 1T KB &V EE Increase in
surplus or decrease in deficit
W — PRI AL D RIS INEE SRR 208
/L%B Increase in surplus or decrease in
deficit from partial redemptions
LHILEMEFEITAE 5 RIS AHINEE TR 8 408
/V#A Increase in surplus or decrease in
deficit from additional subscriptions for
the period
AP D BE T KA A HENNEE Decrease in
surplus or increase in deficit
U — AR © IR SR ST R BB
JN%E Decrease in surplus or increase in
deficit from partial redemptions
LB NG FEIZ A © RIS S FE UL R AR Y
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

B4 Dividends

WIRRI ARG SUIWARRE4 (A) Surplus
(deficit) at end of period

503, 253, 302
255

12, 088, 700, 766

653, 732, 257
132, 771

14, 140, 336, 903

12, 591, 954, 323

14, 794, 201, 931

46, 457 2,155
11, 736, 329 17, 393, 267
11, 736, 465 17, 393, 381
22,709, 620 28, 335,078
46, 228, 871 63, 123, 881

12, 545, 725, 452

14, 731, 078, 050

12, 545, 725, 452

14, 731, 078, 050

12, 545, 725, 452

14, 731, 078, 050

26,906, 126, 777

33, 008, 222, 455

33, 008, 222, 455

36, 996, 477, 919

36, 996, 477, 919

456, 469, 325

35,007, 127, 440

37, 226, 585, 162

37, 226, 585, 162

31,909, 591, 673

31, 909, 591, 673

590, 114, 250

35,007, 127, 440

54, 465, 084, 729




A Ty s 27 7 REERER (S&P500) (1547) 2025 4F 1 A v BE(E

(3) HEie#
(EEREH IR D FHICET 2 1FR)
AT RILE 2 0D FTEAM 5L 95 Je OVFRA 5 1% B R e AR SR
BN SR D & YRR R TR 8RR S O FYEAR CREA L T 0 £,
BB E e SRR
B EN AT D S YRR R RS O YA TRl L TR Y £,
(Bt EICET 5 1ERD)
% 14 9 %515 1]
2024 4F 1 A 20 HEE 2025 4F 1 H 20 HEE
1. [WiEeAs 6, 060, 500, 000 5, 240, 750, 000 [
1] P B N E T AEE 5, 940, 150, 000 [ 4, 607, 400, 000 [
[ — BB A Je AR 6, 759, 900, 000 4 3, 887, 400, 000 [
2. [ZIEHEDOME 5,240, 750 [ 5,960, 750 [
(& &K OFIREHAEEICET 5 ER)
514 9 5 15 5
H 20234E 1 H 21 H H 20244F 1 H 21 H
I 20244 1 A 20 H 20254 1 H 20 H
SyBld OFHRIR R B4 DR R R
A IR Y AR AR 503,207, 100 | A 4 HARC LRI S KE 653, 862, 873 M
B Bl7 7 ROBLYENEE 0| B #7 7 FOBELMFINEEE 0M
C HrBlEHFE L& 473,716 M| C  ZrBEdYE(HAE L 4 1,029,077 H
D Bl SENISEEET (A+B+C) 503,680,816 | D Al HZEUNIEFEART (A+B+C) 654, 891, 950
E % 46,182,414 | E &% 63, 121, 726 [
F OGSy EdFIBERE (D-E) 457,498,402 M| F I EdrIeERE (D-E) 591, 770, 224 1
G NGRS B4R 456, 469, 325 M| G 4K/ ER44E 590, 114, 250 M
H Wil (R EREIe) 1,029,077 M| H WRIIMREEE (OB ERENLE) 1,655,974 [
(F-G) (F-G)
I A% 5,240,750 A| I B 5, 960, 750 [
J SybdedE (100 H%720) 8,710 M| J smlid&fd (100 01X%7-9) 9, 900 M
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%144
A 20234 1 21 H
& 20244 1 20 H

% 15 1
A 20244 1 21 H
& 20254 1] 20 H

B GHINS S Y 1 i

N7 7 r NITREREERFERLE LT, Aifi
LR, 7 U 8T o 7 WG| 5 0 ks i
A EFEAEKICED 2 T O REAS
F IZESEITo TR 9,

[FlZE

B i 0D PR K OV R R A L £
LY A7

BTy RPERT 2 ERA MR,
[ e &3 AR D FIHICBE I 1%
Rl O [HMhRES: O FTAfh A K OTAfh 7
5 RS OAEMEERESETH Y, £THR
BHMTHRALTBY £4, £/, Tk
7 VT ¢ TSN, s, A
varmal, AU TEBIENRHY ., 1F
R R T B & PE DRI e E I
TH-OIATH) ZENTEET, Y%A
MiEESA R T U NT ¢ TEB T, HE
W U TENZME LB Y 27 | i)
) 27 BV AT ERH D £,

A

RIS ER D U R 7 R

GE TR, E SR & AT L7 T B
LY R EHEMERE L, 2nieY
27 EMEBOE=2Y 7, EED—
b x> Tk £9,

[FlZE

11 4 Rl s L OB SR (2 B9 5 TFIH

%14 1)
2024 4E 1 A 20 AHULE

%515 1)
2025 4E 1 A 20 AHULE

(IR ZE AR, Bl R OV 7225

e B B LA IHIR O Rl TR L L

TWVB7, ZOEEEIH Y FHA, e
Il 0D 50 5 1 (1) A fliFES (1) A fliFES

e H H A HRES:

AR R ENTAR D FHITB T D R A

[ (MR O BT R YE T OB/ 515 (2
Sl L TRV E1,

Q) F VAT ¢ THH

UM EHIIH Y FH A,

(3) LFLLIS O A

FEHIM TR END Z &b, BILmg
A & Tl LTV D720, MELe g
SRRl ZIEFEMMAE S LTl £9,

Q) F VAT ¢ THH
[/£
(3) LFLLIS O A

Al /e
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T oM B

S RPE S ORHE OB EIZB W TE—ED
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(A MRES(ZPE 2 1ERD)
14 ] (2024 4E 1 A 20 HHILE)

FBA T o7 2T 7 FEERR (S&P500) (1547) 2025 4E 1 7 Wik H A

728 B AT lRES
(HL : 1)
¥ WA B OBIICE - il 2%
PR RE AR RE SR 8, 183, 879, 176
LA (S RE AR RE S N6
Gl 8, 183, 879, 170
5515 11 (2025 4F 1 H 20 HHI(E)
728 B AT lRES
(HL : 1)
¥ LB OBIICE EN il 2%E
R RE AR AR SR 10, 132, 418, 001
R E(E FE AR RE R 20
Gl 10, 132, 418, 021
(B F3 & OWAIIZBIT 5 1ERD)

MU EHIZH Y T A,

(1 BY7=0EHR)

w514 515 i

2024 4E 1 A 20 HEE 2025 4F 1 A 20 HEIE
1 0% 7= Y W FEAE 7,679.79 M1 0% 7= 0 i FEAE 10, 137. 29 1
(100 14 7- v W& FERE) (767,979 F)|(100 M4 7= v HiE FEAH)

(1,013, 729 1)
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