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Earnings Report for Fiscal Year ended January 2025 (January 21, 2024 — January 20, 2025)
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I J72F0ERKR
I Fund Management

1. 20254 1 HHIO@ERMREL (2024 41 H 21 H~2025 41 H 20 H)
1. Management Status for Year ended January 2025 (January 21, 2024 — January 20, 2025)

(1) &EHENR (75 5 PO 5480

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR ERE Bl - 1AG - TOMOERE (AEPEHRE)| Gt (M)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR HERCEE SR HERkEL| &%R HEREL
Amount ratio Amount ratio Amount ratio
HH % = % = %
JPY mil. % JPY mil. % JPY mil. %
2025 421 AHH 0 (0.0 400 (100. 0) 400 (100. 0)
FY ended Jan. 2025
2024 21 A 300 (4.0) 7,233 (196.0) 7,533 (100. 0)
FY ended Jan. 2024




(2) BE - FRKIFEHR
(2) Creation and Redemption
ATFH R AT T D3 RE LK A 13K WEEHIRIARFATH D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©@) (®) (@O+@-B®)
Tr TR TA TR
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A 906 254 1, 101 59
FY ended Jan. 2025
2024 4= 1 H# 1,382 475 906
FY ended Jan. 2024
(3) H:HEffia
(3) NetAsset Value
REE | AR W E 10 1124 7 0 Hii
P BT | @shy) | (@A g X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
=Dl EpiLE! EpiLE! !
JPY mil. JPY mil. JPY mil. JPY
2025 -1 A 410 10 400 67, 705. 1
FY ended Jan. 2025
2024 41 A 7,711 177 7,533 83,140.7
FY ended Jan. 2024
@) e
(4) Dividend Payment
10 0470 53kl 4
Dividend per 10 units
M
JPY
2025 -1 A 0
FY ended Jan. 2025
2024 -1 A 0
FY ended Jan. 2024
() Bl &I T7e BB S 72 D D4R
*k Dividend per Trading Unit
2. SEthgtoZR
2. Change in Accounting Policies
O SFHEEEDOYIEIC LS A fi

(D Changes accompanying revision to accounting standards, etc.
Fiiig

@ QLS DOEHE
() Changes other than those in D

PN

No




I MEEE#E% Financial Statements

(1) &%l Balance Sheet

EHA T v 7 A7 7 2 K S&P500 JeA > 3— 2 (2240) 2025 4F 1 A HIRREERE

(BA7: 1) (Unit: JPY)

%1
2024 4 1 H 20 HELE
1°' Fiscal Year
As of Jan. 20, 2024

%52
20254 1 H 20 HELE
2" Fiscal Year
As of Jan. 20, 2025

BEEDES Assets

TRENEPE Current assets
¥E4: Deposits
o—)b » m— 2 Call loans
[Ef&FEZS Government bonds

IRAEPE BN E Derivative evaluation
account

RIXFIE. Accrued interest
#2 NZLREREILS: Customers’ margin
TMENEPES#T Total current assets
EREATFE Total assets
BfEDOE Liabilities
ENVAME Current liabilities

IRAEFE S ElE) E Derivative evaluation
account

RILNZFEE I Trustee fee payable
RILEFEE W Investment trust

management fee payable
REFIB. Accrued interest expenses
ZF DARFLE ] Other accrued expenses
MENA(EEEE Total current liabilities
AfEAFE Total liabilities
MG PEDEL Net assets
JEAN%E Principal and other
JEA Principal
Fl4x4: Surplus

HIRFI A4 SUI R RE4E (A)
Surplus (deficit) at end of period

JEARLESFE Total principal and other
WIEFEAEF Total net assets

AEHMIEFEAET Total liabilities and net
assets

17, 694 18, 970

1,697, 054, 181 86, 752, 926
300, 200, 800 n
598, 324 5, 682, 641

- 560

5,713, 164, 191 318, 338, 796
7,711, 035, 190 410, 793, 893
7,711,035, 190 410, 793, 893
168, 585, 913 916, 463
804, 304 867, 656
6,435, 219 6,942, 215

704 -

1,827,975 1, 930, 483

177, 654, 115 10, 656, 817
177, 654, 115 10, 656, 817

9, 061, 000, 000 591, 000, 000

A1,527,618,925

A190, 862, 924

7,533, 381, 075 400, 137, 076
7,533, 381, 075 400, 137, 076
7,711, 035, 190 410, 793, 893




L3/ A T v 7 A7 7 2 R S&P500 e i — A (2240) 2025 4R 1 A HIREHE
(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings

(BAAZ: ) (Unit: JPY)

%1
H 20234 3 H 14 H
F 20244 1 420 H

%2 #
H 20244 1 H21H
F 20254 1 420 H

1%t Fiscal Year
From Mar. 14, 2023
to Jan. 20, 2024

2" Fiscal Year
From Jan. 21, 2024
to Jan. 20, 2025

VIS Operating revenue

ZHUFE. Interest income 657 402, 763
S M chs b A 5 5
A FEATE B 4828 Profit and loss on AA4T5, T50 /200, 800

buying and selling of securities and other

URAEPGSLELS | 54828 Profit and loss on

dealing of derivatives A419, 588, 636

652,094, 310

6, 802, 923 12, 717, 546
17, 350 -
A\413, 243, 456 A\639, 174, 801

2= Foreign exchange gains or losses
F DOMIRZE Other revenue
wEEINZE A EE Total operating revenue

= Operating expenses

FHF] B Interest expenses 117, 296 8, 261
ZIEE N Trustee fee 804, 304 867, 656
ZFEE B Investment trust management fee 6, 435, 219 6,942, 215
ZFOM#E f Other expenses 4,223,494 5, 182, 696
w3 A3 Total operating expenses 11, 580, 313 13, 000, 828

HHEMGEUTEFEREK (L)

Operating income

A\424, 823, 769 652, 175, 629

(1oss)

R Pz > R Pl L . .

HERAGE R AR (A) Ordinary income A424, 823, 769 A652, 175, 629
(loss)

Nz /{\ I ¥ Y // ,(\ = .

i?fii?*JiEjllizﬁﬁﬁf@{ﬁfE () Net income A424, 823, 769 A652, 175, 629

—HRARAINZAE 5 4 BRI KA O 4y BU AR X I3 — 0 7
FNTLE o Y HEIMHE RO S EEE (D)
Distribution of net income (loss) from partial
redemptions

WERIRe I E k#E4e (A)  Surplus
(deficit) at beginning of period

T A A NNEE XX R B 408/ V% Increase in

- A1,527,618,925

. .. 435,908, 214 2, 608, 589, 060
surplus or decrease in deficit
YR — RN AE 5 IS A HNAE ST K 8 48
/V%E Increase in surplus or decrease in 435, 908, 214 2, 608, 589, 060

deficit from partial redemptions

BHAEAE RIS FE 5 RS SR T R BT
/D#A Increase in surplus or decrease in
deficit from additional subscriptions for
the period

FARBID BT KBS NEE Decrease in

surplus or increase in deficit
U — RIS O IR S FE ST R AR
JN%E Decrease in surplus or increase in - =
deficit from partial redemptions
BHLEMEFEITAE 5 RIS SR EE U RB
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends B |

HRFISRESOIHRKREE (A)
(deficit) at end of period

1, 538, 703, 370 619, 657, 430

1, 538, 703, 370 619, 657, 430

Surplus

A1,527,618,925 A190, 862, 924




FHA T v I AT 7 2 R S&PH00 Sel A L x— R (2240) 2025 4F 1 A IR ENE

(3) HFie#k

(BB TEHIAR D FHICEET 5 1E5D)
1. AR O R RS YE N OG5k [EEGERITERNEIC IS &, ITo LB JFEAIE LRI TG L TR0 97,
(1) AfEhpE s B s B3 S b A 1{lEEs
PSS T I B S W D A EEA I, JFRANE U Ce RS rsic R
2RISR B O GMEEFEROBSITF AR B ICBWTEY 5 5
BT H ORI TR L TR0 £9,

(2) &RbpEEG TSI BB STV R WA EES
WEAMRERICOWTIE, JFRIE LT, BATESRERSSREDOISHEHTE S EHE
i CE¥IE) %, &g mis a8, RITE0RRT 2% (720, FEREHS
R L) AT iR St o 3243 2 A0 Wi & AT L7 li%E CRF
il TR0 £7,

(3) BN AT TE 220> A MhRES
L2 R4 2 AT TE o T2 5A U AT L2 i HIAED Kl & 380E T& 22V
MR LNEAIE,. REEHESENERREFT IR SO CAHEMNLRFHRE L
o TRl &£ FRD ToMMiFA S L < ITZFEH L Hhig D O 2 WA DA B FEZ b o TRl
EROTMEETIHML TR £,
2. 7 U RT ¢ 7RO IEYE L O (1) TV 8T ¢ TH|

71k E R RS FRIE LT TR L TR 0 £9,

(2) BETHREE
RIS LC, DR EIICERT 2 RHE IR B O S 7e B FHEE O P CEEM L T

B0 FET,
3. F DB EERNERL O 7= 8 O FERE & PMSERIR S | 25 o 4Ly FE v
70 D HEIH (RS EFEMEOHREICET A A CFEk 12 FRIFSE 133 5) 5 60 2RO

6L RICLTE o TR L TBY £,

(EfE R IR RIS RE 3 5 TERD)

%1 %24
2024 4F 1 A 20 HEE 2025 4F 1 H 20 HEE

1. |WiEcAs 300, 000, 000 9, 061, 000, 000 4

1] P B N T AEE 13, 520, 000, 000 1] 2, 540, 000, 000 [

[ — BB A e AR 4,759, 000, 000 [4 11, 010, 000, 000 [
2. [ZIHEDOMREL 906, 100 M 59, 100 [
3. peARoXIE

FIE PERRD TTARER A TRIZ AT 2 D24 1,527,618, 925 [ 190, 862, 924 M




FHA T v I AT 7 2 R S&PH00 Sel A L x— R (2240) 2025 4F 1 A IR ENE

(4 X ORIR &R E B9 5 1ER)

%1 552 #
B 20234 3 H 14 H H 20244F 1 A 21 H
T 20244 1 A 20H % 20254 1 A 20 H
1. FFEMPEDIEH OFRIXNTAR D HER O R T —H % 2% 1. ZFEHEE O OFRXICAR DHEBR DO & UL — & &
T HOICET L EA T ADICETAEA
2,924, 954 [ 3, 155, 369 [
2. SRl DR RIE R 2. B0 DR RIE R
A AR Y S AR AR N99,289 | A YKL Y SRINEAE 394, 502 1
B Bl7 7> ROBL YIS 4E OM| B #l7 7 FOR M 0M
C B FE 4 0M| C JrEcUE(HFE 4 A11, 562, 306 [
D EEYFIFFEAE (A+B+C) A99,280 | D FEEYMFINLZEEAF (A+B+C) Al1, 167,804 H
E &RE 11,463,017 4| E &% 12,992, 567 [
F s sEdrIae%E (D-E) A11,562,306 M| F IXZE5yElIAERE (D-E) A24, 160, 371 [
G INES oy Bl E 0H| G IXZREAHE 0H
H RIS (OBl YEmRTE N 4) A11,562,306 M| H kEIMEE (Orld R L4) A24, 160, 371 [
(F-G) (F-G)
I A% 906,100 A| 1 H¥k 59,100 A
J fdedE (100 01%720) 0M| J Zfdes (100 14720) 0H




(GmhpE S B3 2 1ERD)
T B hpH i OIRBLUZ B3 % S IH

FHA T v I AT 7 2 R S&PH00 Sel A L x— R (2240) 2025 4F 1 A IR ENE

%14
A 20234 31 14 H
& 20244 1 20 H

%2 1
A 20244 1 21 H
& 20254 1] 20 H

B GHINS S Y 1 i

N7 7 r NITREREERFERLE LT, Aifi
LR, 7 U 8T o 7 WG| 5 0 ks i
A EFEAEKICED 2 T O REAS
F IZESEITo TR 9,

[FlZE

B i 0D PR K OV R R A L £
LY A7

BTy RPERT 2 ERA MR,
[ e &3 AR D FIHICBE I 1%
Rl O [HMhRES: O FTAfh A K OTAfh 7
5 RS OAEMEERESETH Y, £THR
BHMTHRALTBY £4, £/, Tk
7 VT ¢ TSN, s, A
varmal, AU TEBIENRHY ., 1F
R R T B & PE DRI e E I
TH-OIATH) ZENTEET, Y%A
MiEESA R T U NT ¢ TEB T, HE
W U TENZME LB Y 27 | i)
) 27 BV AT ERH D £,

A

RIS ER D U R 7 R

GE TR, E SR & AT L7 T B
LY R EHEMERE L, 2nieY
27 EMEBOE=2Y 7, EED—
b x> Tk £9,

[FlZE

11 4 Rl s L OB SR (2 B9 5 TFIH

%1
2024 4E 1 A 20 AHULE

%21
2025 4E 1 A 20 AHULE

(IR ZE AR, Bl R OV 7225

e B B LA IHIR O Rl TR L L

TWVB7, ZOEEEIH Y FHA, e
Il 0D 50 5 1 (1) A fliFES (1) A fliFES
e H H A HRES: e H H A HRES:

AR E T EHIR D FEICH T SRR
TEAFES: O AL FEYE R ORRA 715 12
R L TR ET,

Q) F VU RT 4 THF

[V 37 ¢ TEBI BT AR (I
G L TR ET,

(3) _ERCLAAN D A fh i iy

CEBARE TR END Z E D, FHlITNE
AR & Tl L TV D70, Bemind
SO RHl 2 IREMAEE LT £7,

U FEHITIH Y A,

@) T VAT ¢ THES
Al /e

(3) ERELISI D4R it

Rl 2

(Bl i O BRI (2 B3 2 FIHIZ SO W
T oM

S RPE S ORHEE OB EIZB W T —ED
AR AR LTV D 12 B B B
TERIEIC L T2 5A ., SN B

LZLELHVETS,

[FlZE




EHA T v 7 A7 7 2 K S&P500 JeA > 3— 2 (2240) 2025 4F 1 A HIRREERE

(A fFE2%: 2 B3 5 FERD)
1 (2024 4F 1 A 20 HBIE)

se B H AA RESs

(EAL 2 )
¥ WA B OBIICE - il 2%
EEAESR 250, 000
Gl /250, 000
%239 (20254 1 A 20 HELE)
725 B A lRES
HUHEIHIIH Y FH A,
(T U ART 4 TG IFIZBIT 2 IERD)
5| ORI IZ B4 % HIH
(R BAE)
%11 (20244 1 A 20 HELE)
(HAL : 1)
X4y A RS i Al A R AR
25 1 4ER
BRG] PRAFE R RS |
== 7,389, 591, 268 - 7,557, 578, 857 167, 987, 589
&t 7,389, 591, 268 - 7,557, 578, 857 167, 987, 589
%24 (20254 1 A 20 HELE)
(HAL = 1)
X4y A TS i Al A R AR
25 1 4ER
e G] WA FE R e R 5 |
FeRt 404, 943, 131 — 400, 226, 189 4,716, 942
&t 404, 943, 131 - 400, 226, 189 4,716, 942

(B) 1. Rl ORE Tk

At FE RS B | DI OW TR, LT O & 9 IZFHMiE L TR Y £9,

JFRAIE UCHAERIBARRICEY 9 2EEO R OEZHMBIFTORET 2 IEHME
To TOXIBREENFER SN TORWESITIE, FFHRBIFARR IR bE
HETHE L TR £

2. MBI | DFk L, RRBEN—ATRRLTEBY £7,
3. BRVEH I FEEHA Y AZ BT A TR Y 8 A,
F 7 BURVERSE S OVl D FRASHA S

4. BB R OBl O G FHROGEIL, F2 DRFEHTHY £

ARG TR L TR 0 %
R AR R0 SR A |

JFRNCHES 5

« RIEHIRR A OxERECEHASOMETIT> TV £7°,



EHA T v 7 A7 7 2 K S&P500 JeA > 3— 2 (2240) 2025 4F 1 A HIRREERE

(3 15 )
1 (2024 4F 1 A 20 HEIE)
HAEFHIH Y A,

%21 (2025 4 1 A 20 HEIE)

(HA7 - M)
X5y it RS i FEATGHE 4%
25 1 4R
R CIYe A RPEE =S & 5N Gl
ol =g 8, 476, 010 — 8, 525, 246 49, 236
P % 8, 476, 010 — 8, 525, 246 49, 236
At 8,476, 010 — 8, 525, 246 49, 236

() 1. RO R E 5k
(1) FHEHRR B ISR e BHIEOMMERER SN TV AAEICHOWTIE, U TFO X HICEHMEL THB Y 3,

ORFHEIIFAR B 2B W THETRIOZIE A OMBEREMTEEABOMENRFER SN T L HEIE, s BTH
UREAETRAE L TR 0 £,

OFFHEBFR BIZB W TARETHOZIE B OXIEE St BARSE OMMERER SN TWRWEESIE, L0 AL
IZEH-oTEBY £7,

- FRHEHIRR RIS/ B TPROZER 282 2 BEEWTEHEERER SN TV LIHAITIE, BRI THD
SRS D 5 B 4% BT IV ETER O ORI TERMGOMEE b LICERE L TR £,

- FIFFEHIRR RIS/ B PROZE R 28 2 2 BEEMTEHAS A RRENTORWEAITIE, %R ITkD
PEWFER STV MBSt BARG OMEZ VTR Y 7

(2) FH AR B I BE e B OMMENRERE S TWARWIAMEIZOW CIEFRIFEBIFBR B O @A EE i E
G OME TRl L TRV 97,

2. HEIZ B W TR OMBIIT VT TEB Y £1°,
3. BB N Ol O A O &FHIT, K4« DRFHEFETHY £,

(BEhE S & OHG B4 % 1ERD)
FUFHITIH Y EH A,

(1 A7 fFHR)

1 %52
2024 4F 1 H 20 ABILE 2025 4F 1 A 20 ABLE
1 1% 7= V) S8 PEA 8,314. 07 F|1 F1247= v i pE4E 6,770.51 1
(100 [ 3472 V) %S PERE) (831, 407 [)[(100 F1 247 v A pEAH) (677, 051 1)
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