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1iE881%/ 1 54 | | Consolidated Financial Highlights

FY2022 FY2024
o Blmsl  ErELsMRG ESOEEEH 0 EE F BlmEN  E2EENRH RIOEMER 0S4
(Bifl : EAM | Unit : Million yen) o1 Q2vTD 03 ¥TD Fullyaar Fullyaar o1 Q2 YD Q3 vTD Fullyaar
% EUVZS | Revenue 3,933 8154 12,761 17,418 4206 14,096 20,547 26,010 5948 11,733 17,192 23611
# LEfE | Cost of Sales 549 1,134 1,907 2,674 573 1,341 2,369 3,579 1,217 2,165 3,515 5,574
7 L$FIZE | Gross Profit 3,384 7,020 10,853 14,744 3,632 12,755 18,178 22,431 4,731 9,568 13,676 18,037

#75 EUREE | Gross Profit Margin (%) 86.0%  86.1%  851%  846%  B86.4%  90.5%  885%  B862%  795%  8L5%  796%  764%
BERRU—MEER
Selling, General and Adminictrative Expenzca 2,458 4,765 7498 10,965 2,646 6,179 9,556 15,292 3,288 7117 10872 15771

A2 | Personnel Expenses 964 1,802 2,733 3,636 965 1,964 3,131 5,318 1,380 2717 4,067 5,074
xR | h and Devel, Ex 468 1,089 1,819 2,545 635 1,253 1,776 2,557 688 1419 1,927 2,811
E%#Z | Operating Profit 478 1,004 1,494 1,377| 397 5476 6,802 13,108 2,283 1,762 2,342 1,402

#15% EUNEE | Operating Profit Margin (%) 12.2% 12.3% 11.7% 7.9%) 9.5% 38.8% 33.1% 50.4%) 38.4% 15.0% 13.6% 5.9%
3| 81#ZE | Profit before Tax 347 790 1,223 T67| (64) 5117 6,376 12,612 1,827 831 1,806 238

FiF5 LAREE | Profit before Tax Margin (%) 8.8% 9.7% 9.6% 4.4%) (1.5%) 36.3% 31.0% 48.5% 30.7% 7.1% 10.5% 1.0%
LERFIEE | Profit 72 197 324 (868) (341) 4,014 4,804 9,504 1,344 (73) 607 (130)

#i5 bAREE | Profit Margin (%) 1.8% 24% 2.5% (5.0%) (8.1%) 28.5% 23.4% 36.5%) 22.6% 0.6%) 3.5% (0.6%)
WEHOFEHISRT S LMsHE |
T o 351 676 1,076 388 (2) 1,658 2,213 8,094 1,454 330 1,305 977

fte A | @) ,

Profit Attributable to Owners of Parent Margin (%) 8.9% 8.3% 8.4% 2.2% 0.1% 11.8% 10.8% 31.1%| 24.5% 2.8% 7.6% 4.1%
FESEF T | Non-controlling Interest (278) (a78) (751) (1,257) (338) 2,355 2,591 1,409 (1100 (403) (697) (1,107)
EEAS | Total Assets 32,590 35266 36456 33,906 34,070 45050 48468 64,269 65600 68993 62,748 69,947
&H& &S Total Equity 20,473 21,762 22,015 19,810 19,786 24,798 26,586 36,504 37,754 39,564 35,977 39,673
BEHOFERSRT S
Total Equity Attributable to Ouner of the Parent 20,321 22,040 22908 20,969 21205 22976 24220  33,794| 34587 36834 33094 36,405
FEEEFS | Non-controlling Interests 151 (278) (892) (1,158) (1,419) 1,821 2,366 2,258 3,166 2,729 2,883 3,267
BC#EFLE | Equity Ratio™ (%) 62.4% 62.5% 62.8% 61.8% 62.2% 51.0% 50.0% 54.2%)| 52.7% 53.4% 52.7% 52.0%
ROE™ B2 #&+F|ZE%E | Return on Equity(%) 18% 3.3% 5.2% 2.0%: (0.0%) 7.5% 9.8% 29.6%| 43% 0.9% 3.9% 2.8%
ROA™ $&EfZEE | Return on Assets (%) 15% 3.1% 4.5% 4.3% 1.2% 13.9% 16.5% 27.2%| 3.6% 2.1% 3.7% 2.1%
#4EPS(A) | Basic Earnings per Share (yen) ™ 7.40 14.25 22.67 8.19 (0.06) 34.93 4661  169.50 29.17 6.61 26.12 19.55
EFIHEPSIA) | Diluted Earnings per Sharelyen) 7.36 14.18 22.46 8.11 (0.08) 34.81 46.13 165.56 28.00 6.37 25.20 18.83
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FIIE#%
1. #4847 /74 54 | | Consolidated Financial Highlights
FY2022 FY2023 FY2024
. L WiOmEm  MIEEDEE  WIEE=mEH -1 4 WImED | W2EENEH WIEEDEH 1§ WMIEEDN WEEMEH WIDENEH EE
(B4 : AHA | Unit : Million yen) o Q2T Q3 ¥TD Fullyear QL @YD Q3 V1D Fullycar Q Q2 ¥TD Q3 YD Fullysar
5 iV | Revenue 3933 8154 12761 17418 4206 14096 20547 26,010 5948 11733 17,192 23,611
L | Cost of Sales 549 1,134 1,907 2,674 573 1,341 2,369 3,579 1,217 2,165 3,515 5,574
5 bEFlE | Gross Profit 3,384 7,020 10,853 14,744 3,632 12,755 18,178 22,431 4,731 9,568 13,676 18,037
% _biN#s | Gross Profit Margin (%) 86.0% 86.1% 85.1% 81.6% 86.4% 90.5% B8.5% 86.2% 79.5% 815% 79.6% 76.4%)
ERRRF—RERR
Selling, General and Adminiztrative Expenzes 2,458 4,765 7,498 10,965 2,646 6,179 9,556  15,292| 3,288 7117 10872 15771
M#F® | Personnel Expenses 964 1,892 2,733 3,636 965 1,954 3131 5,318 1,380 2,717 4,067 5,074
HIRMER | R h and Devel Exp 468 1,089 1,819 2,545 635 1,253 1,776 2,557 688 1,419 1,927 2,811
EHF2E | Operating Profit 478 1,004 1,494 1,377 397 5,476 6802 13,108 2,283 1,762 2,342 1,402|
#37 bR | Operating Profit Margin (%) 12.2% 12.3% 11.7% 7.9% 9.5% 38.8% 33.1% 50.4% 38.4% 15.0% 13.6% 5.9%
#H34FIE | Profit before Tax 347 790 1,223 767 (64) 5117 6,376 12,612 1,827 831 1,806 238
*i7 bRz | Profit before Tax Margin (%) 8.8% 9.7% 9.6% 44%  (L5%) 36.3% 31.0% 48.5%| 30.7% 71% 10.5% 1.0%]
WHAF2S | Profit 72 197 324 (868) (341) 4,014 4,804 9,504 1,344 (73) 607 (g)
#i7E _biRds | Profit Margin (%) 1.8% 2.4% 25% (5.0%) (8.1%) 28.5% 23.4% 36.5% 22.6% (0.6%) 35% (0.0%)
RERORHEIRETS LIS
Profit Attributable to Owners of the Parent 351 676 1,076 388 (2 1,658 213 8,004 1,454 330 1,305 1,098
ELIE L 8.9% 8.3% 8.4% 22%|  (01%) 11.8% 10.8% 31.1%| 24.5% 2.8% 7.6% 4.7%
Profit Attributable to Ownerz of Parent Margin (%) ) ) ) ) ) ) ) ) ) )
FEEMeH4T | Non-controlling Interest (278) (478) (751)  (L,257) (338) 2,355 2,591 1,409 (110) (403) (697) 11,107)|
WEA | Total Assets 32,590 35266, 36456  33,906) 34,070 45050 48468 64,269 65600 68993 62,748 71,942
®EET | Total Equity 20473 21,762, 22015  19,810| 19,786 24,798 26586 36,504 37754 39,564 35977 39,713
REHOME#RET RIS |
B o AT 20321 22,040, 22908 20,969 21205 22976 24220 33,794 34587 36833 33,094 36,446
FEEicHE4 | Non-controlling Interests 151 (278) (g92) (1,158} (1,419) 1,821 2,366 2,258 3,166 2,729 2,883 3,267|
BE M | Equity Ratio™ (%) 62.4% 62.5% 62.8% 61.8%| 62.2% 51.0% 50.0% 54.2%| 52.7% 53.4% 52.7% 50.7%)
ROE™ BC##+#|&= | Return on Equity(3) 1.8% 3.3% 5.2% 2.0% (0.0%) 7.5% 9.8% 29.6%| 4.3% 0.9% 3.9% 3.1%
ROA™ EREFIME | Return on Assets (%) 15% 3.1% 4.5% 4.3%| 1.2% 13.9% 16.5% 27.2%) 3.6% 27% 3.7% 2.1%]
EEMEPS(F) | Bacic Eaminge per Share (yen) ™ 7.40 14.25 2267 8.19 (0.086) 34.93 4661  169.50 29.17 B.61 26.12 21.96
EMEPS(F) | Diluted Eamings per Share(yen) 1.36 1418 2246 8.11 (0.086) 34.81 46.13  165.56 28.00 637 25.20 21.15




FIERT 4—TH

3. EFBEITEE | Consolidated Statements of Financial Position

wB&m WELEEH NIEERRH £l nimsm M MiEEEEH b niEsn
(445 - HAHMA | Unit : Million yan) Qu 02 YT 03 ¥TD Fuillyiie o 02 ¥TD 03 ¥TD Fuallpisn o Fullyaie

HEE | Assats

FHEEE | Mon-currant Assots 13,082 16,290 17,208 16,769 17,723 20,232 21,766 33,476 33,620 38,146 35,466 40,724

HEFE | Currant Assats 19557 19,976 19248 17,147 16347 24,818 26,701 30,793 31,979 30,847 27,263 29,222
AL | Total Assots 32,590 36,266 36,466 33,906 34,070 45,060 48,468 64,269 66,600 68,993 62,748 69,947
Al | Liakilitias

AR | Non-currant Liaki 9,169 10,564 11)593 10,592 10,835 15,634 16,595 19,338 17,082 1B/512 16,565 18,378

AR | Currant Liabilities 2967 2,943 2,847 3,503 3,448 4567 2,985 8,426 10,763 10,916 10,206 10,895
Affi&3t | Total Liabilities 12,116 13,504 14,441 14,095 14,264 20,262 21,881 27,764 27,805 29,429 26,770 30,273
#iE | Equity

#ikE | Capital Stock 10,858 10,884 10,891 10,593 10,594 10,596 10,912 13,062 13,091 13218 13,223 13,276

HEHEE | Capital Surplus 6224 6,224 6,231 6,233 6,255 5445 5,500 7,397 6,280 6,460 6,529 6,625

BE&® | Treasury Stock ] ] 0 a 0 (] (10} (18 (18) (1) (16} (16}

FIEHEE | Retainad Earnings 668 983 1,383 695 693 2,365 2,909 8,790 10,245 9,120 10,095 9,768

TR0 #RER | Other Components of Eguity 2664 3,948 4,402 3,147 3,382 4279 4,907 4, 569| 4,986 B.029 3261 6,749
iﬁi:. m::i::migsm P 20,321 22,000 22908 20,969 21,206 22,976 24,220 33,794 34,687 36,834 33,094 36,406
FERIS | Non-controlling Intarests 161 (278) (892) (1,168} 1.419) 1,521 2,366 2,710 3,166 2729 2,883 3,267
it | Total Equity 20,473 21,762 22016 19,810 19,766 24,798 26,586 FE,504 37,764 30,564 36,977 30673
|ﬁ*nuﬁmmﬁ:ﬂ Total Equity and Liabilitias 32590 36,266 36,466 33,906 24,070 45,060 48,468 64,269 66,600 6E993 62,748 69,947
FTIEM%
38R E{ETIB5% | Consolidated Statements of Financial Position

FY2022 FY2023 F
FImLE  R2REERC BImEMmE E HRLMR | RIRLERT ET BIMEE  BIREMTI RWRRERH 3
(Efi : HHM | Unit : Million yen) o 02 ¥TD Q1VTD Fullyear o1 02 VTD QaYTD Fullyear o1 Q21D Qz¥TD Fullyear

HE | Assets

FEEBHEE | Non-current Assets 13,052 15,290 17,208 16,750| 17,723 20,232 21,766 33,475| 33,620 38,145 35,485

FENEE | Current Assets 19,537 19,976 19,248 17,147| 16,347 24,818 26,701 30,793 31,979 30,847 27,263 29,222
HEAL | Total Assets 32,590 35,266 36,456 33,006 34,070 45,050 48,468 64,260 65,600 68,993 62,748 71,9
&% | Liabilities

FEHE S | Non-current Liabilities 9,159 10,554 11,593 10,592| 10,835 15,694 16,895 19,338| 17,082 18,512 16,565 19,764

FiEhEafE | Current Liabilities 2,957 2,949 2,847 3,503 3,448 4,557 4,986 8,426/ 10,763 10,916 10,205 12,464
£f&A5 | Total Liabilities 12,116 13,504 14,441 14,096| 14,284 20,252 21,881 27,764 27,845 29,429 26,770 32,229
H# | Equity

4 | Capital Stock 10,884 10,884 10,891 10,393 10,894 10,896 10,912 13,052 13,091 13,218 13,223 13,276

B4F|2% | Capital Surplus 6,224 6,224 6,231 6,233 6,235 5,445 5,500 7,397 6,280 6,480 6,529 6,626|

AC# | Treasury Stock 0 0 0 0 0 0 (10) (18) (15) (15) (15) (15)|

FJ&#H%% | Retained Earnings 658 983 1,383 696| 693 2,355 2,909 8,790| 10,245 9,120 10,095 9,888

2 OROBEFDIBHRES | Other Components of Equity 2,554 3,948 4,402 3,147| 3,382 4,279 4,907 4,569 4,986 8,029 3,261 6,669)
_ﬁ ii:i:: TET:R ET&T:??;L S 20,321 22,040 22,908 20,969 21,205 22,976 24,220 33,794 34,587 36,834 33,094 36,
$£%E$F4 | Non-controlling Interests 151 (278) (892) (1,158) (1,419) 1,821 2,366 2,710 3,166 2,729 2,883 3,267|
#4435t | Total Equity 20,473 21,762 22,015 19,810| 19,786 24,798 26,586 36,504 37,754 30,564 35,977 39,71
HFERUAEDES | Total Equity and Liabilities 32,590 35,266 36,456 33,906 34,070 45,050 48,468 64,269| 65,600 68,993 62,748 71,942'




FIERT 65— H
5N 1EEELRITR | Profitabili

y-related Indicators

FY2022 FY2023
FImER  FIEEmmE RIEEmRE FE Bl FomEmEi Ramaammit FH Flmgm  EzmEmmit #amdmmit
(Eiff © S/ | Unit : Million yen) Q1 Q2 YTD Q2 ¥TD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1 Q2 YTD Q2 YTD Fullyear
mmﬂﬁ% N 86.0% 86.1% 85.1% 84.6%) 86.4% 90.5% 88.5% 86.2% 79.5% 81.5% 79.6% 76.4%
Gross Profit Margin (%)
RE&DFIEFFIEE
241% 25.7% 26.0% 22.5%) 24.6% 47.7% 41.8% 60.2% 50.0% 27.1% 24.8% 17.8%
OP before R&D Margin (%)
R&DEEHFIHE
OP before R&D 947 2,004 3,313 3,923 1,033 6,729 8,579 15,666 2,972 3,181 4,270 4,214
EhtkE
N 660.7% 677.2% 675.9% 489.4% A474.0% 544.5% 535.5% 377.2% 297.1% 282.6% 267.2% 268.2%
Current Ratio (%)
ROE HCHE#FF@E
. 1.8% 3.3% 5.2% 2.0% (0.0%) 7.5% 9.8% 29.6% 4.3% 0.9% 3.0% 2.8%
Return on Equity(%)
EBITDA
Earningo Before Intereat, Tax, Depreciation and Amartization 530 1,240 834 1,465 981 1,747 5513 7,665 339 25 (280) (1,370)

HNXS
5N 25 M BHEIEZ | Profitability-related Indicators

FYzoz3
Fimpy | FomgEmL | EsmpmAmi =& Fimsl | FamlIEi EsEeiimi £ Fimss  Ermpmmi FImEEm Fi
(i : HFFA | Unit : Million yen) Q1 Qz¥TD Q3¥TD Fullysar Q1 Q2 ¥TD Q3 VTD. Fullyaar Q1 Q2 YTD. Q3 YTD. Fullyazr
mLhE =R . . . :
] . . B6.0% 86.1% 85.1% 84.6% 86.4% 90.5% 88.5% B6.2%) 79.5% 81.5% 78.6% T6.4%)
Grozs Profit Margin (%)
RaDIERH &R 28.1% 25.7% 26.0% 225% 24.6% 47.7% 41.8% 60.2%| 50.0% 27.1% 24.8% 17.8%
OP before R&D Margin (%) - : o ) - o . - : - ) :
RADETE#H 047 2,004 3,312 3,023 1,032 6,720 8,570 15,666 2,072 3,181 4,270 4,214
0P before R&D ! ! ! ! ! ’ ! ! " ! !
By b . . . .
. 660.7% 677.2% 675.8% 489.4% 474.0% 544.5% 535.5% 377.2%]| 287.1% 282.6% 267.2% 234.4%)
Current Ratio (%)
ROE BEE*#]ER
e 1.8% 3.3% 5.2% 2.0% (0.0%) 7.5% 9.8% 20.6%| 4.3% 0.9% 3.8% 3.
Return on Equity(%)
EBITDA 530 1,240 834 1,465 981 1,747 5,513 7,665 330 25 (280) (1,370}
Earningz Before Interest, Tax, Depreciation and Amortization ! B ! B ! B
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20244584571 202445118
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HTNCLIEBEDER MTNCLIHEDER
2024580 20244EEH e 20244F3EH 20244558 |
(841 : HARA) FiR S (947 : BHM) FiE RiE
= KRAGENSVERIALTWE - ERAEEDNBNERAATUVE
’ 72 EINZE 39,566 23,611 Gl o ‘ 7o biREs 39,566 23,611 Gelacmr ginn |
7o b 34,624 18,037 boll= i3 34,624 18,037
Cullgen _HE| E#OMTHh Cullgen L  LIBEOMTN
=t 16,286 1,402 ERLEHL SRR 16,286 1,402 ERIFHHL
(REW HESEP14,76455) (=EED 4,764E5M)
Lz LIS 15,552 238 EEIE S 15,552 238
LIS 12,287 £130 WHAF 12,287 L9
»
MR RELBE 7,058 977 MRHIBELFI 7,058 1,008
& 2025 GMGrow 15 ©.2025 GNI Group L. Al rghts reserved 15
Gr: ar::
ERREIEE EERSHEE
FReEIB L 21— &49. 2BMEMRN—ATIE, JIL -T2 UERBRE FEEIEBLIREN—IE249. 2BMERNR-ZT(E, I - T24LUTIBRERMRE
2023 Q4 2023 Q4 2024 Q4 o i SAIEH, 2023 Q4 2023 Q4 2024 Q4 " SRIFLE
(&1 : 5HM) =25t (—HRIMEES ) it HBItELL (—BRIRERL ) (i : THM) =it (—FSIIREIR< ) it HEEE gonseco)
7= HINEE 26,019 21,087 23,611 £0.29 +12.0 5 biRas 26,014 21,087 23,611| £9.2% +12.0
75 @R 22,431 17,507 1s,o3z| £19.69 +3.0¢ 75 LieFIEE 22,431| 17,507 1s'°32| £19.69 +3.0
BRERU—REER 15,292 15,771 +3.1% BB R U — R ETRe 15,292 15,771 +3.1%
HRRRE 2,557 2,811 +9.9% TAFRIFE 2,557 2,811 +9.9%
== il 13,108 1,402 £80.3% A 13,108 1,402 £,89.3%
BSIRTLARRIES 12,612 S BSIATLSEAR 12,612 238 £.98.1%
LERFIEE 9,504 4130 £101.4% L 9,504 > A9  £100.1%]
BenRELMAS 8,004 £87.9% FEHRRELRFIE 8,094 o 1,098 £.86.4%)
AT NEI TIAV A
(47 : BFA) oE I AkFus it ERETE (4t : EHM) E22 -IE 3 AbFYo zoft IHEIEIE
75 HINEE 15,847 1,439 5,169 1,176 220 55 EiREE 15,847 1,439 5,169 1,176
p=£<ilF-3 4,003 22,700 896 1,449 £.2,246 ERAR 4,003 12,700 896 1,449 12,246

2023 (TR ulgen £ 7S A BR A EORHICE S84 2355 (35T KL
© 2025 G Group Lrd Allrights reserved

T20234ECRETRUCUlIgen £ PR 5 AMTRRA LRI SBI—T84 92385 (3SETH L)
©2025 GNI Group Ltd. Al rights reserved 16
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B ENRR EREETER
P— ztéz%x 20225% 202;;* zoﬁz%x L J—— zqgg;;a 2;;’2; 29;;3& 2024% -

IEmEEEast 12,109 16,759 33,47 ALl - - > 42 720 +21.6%)
EEEES 18,187 17,147 30,793 29,222 £.5.4% HEEEA 18,187 17,147 30,793 29,222 £5.4%
EEast 30,296 33,906 64,26 69,947 +8.1¢ et S0, Z9E T390E u-o,
EE=l=-r 8,487 10,592 19,33 19,378 +0.2 IERBEEST 8,487 10,592 19,57 19,764 +1.0%
FEEEST 2,543 3,503 8,421 10,895 +22. el - - L= P> 12,464 +34.3%]
affast 11,030 14,006 27,76 30,273 +9.0 afEat 11,030 14,096 27,76 32,229 +13.9
axggTofmn 17,108 17,125 20,434 19,887 £2.6% argSeo 17,108 17,125 20,434 19,887 £22.6%
FlRFIRS 307 696 8,70 9,768 +10.0% FIRFRS 307 696 8,791 9,888 +11.1%
OO EFDERESR 1,444 3,147 4,58 6,749 +32.3' e = = L 6,669 +31.5%
ARHBERD 18,860 20,969 33,79 36,405 47.2%) MRS 18,860 20,969 33,79 36,446 +7.3%
JESemTHTSy 405 21,158 2,710 3,267 +17.0% IELRHFS 405 21,158 2,710 3,267 +17.0%
BAAE 19,266 19,810 36,504 39,673 +8.0% I e ToeT ST =] 39713 +8.1% |
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20254 £EFR 20254 ¥iETHE
RS EEREA
Cullgen® 31/ JVAMARARFMXAREEZHT Cullgen®IA I AMARARVUM &AIRZE (G ZHT
20244EiEH 202548 — 20244585 20254585 -
(i : EHF) =i £ B (st : ) 2] F4 ELFE

[mrma 23,611 28,733 +21.7%) [Emas 23,611 28,733 +21.79)
55 LTIz 18,037 22,954 +27.3% 5o bHFIZ 18,037 22,954 +27.3%

B 1,402 23,217 +1556.0%)| B 1,402 23,217 +1556.0%)
LIE I 22,541 +9371.0% EIC TR 22,541 +9371.0%
LEEFIZ 15,868 +12307.7 AR 15,868
P RELBFIS 12,058 P IRELAR 12,058 +1134.2%

DAY MBI TIAY MBI
@ =5 s e AkFys zof & P 22 M) Qi st

7 biRas 20,202 955 6,159 1,525 2108 5 LuRas 20,202 955 6,159 1,525 2108
BEAS 4,640 3,982 1,269 16,314 £1,703 EEAE 4,640 3,982 1,269 16,314 21,703
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