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I 77> ROEMRN

Fund Management

1. 20254F 2 AMIOEARP (2024 4 8 A 11 H~20254F 2 A 10 H)

Management Status for Year ended February 2025 (from August 11, 2024 to February 10, 2025)

(1) BEHENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
. s Blé - 18E - ZTOMOEE - .
i 5 iy aEr (i
FERGEE R &8 (Mg rE)
Primary Invested Assets Cash/Depo'sms/'Oth'er. A,SSE)tS Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 4F 2 A Hj 12,099 (96.0) 508 (4.0) 12,607 (100.0)
FY ended Feb. 2025
2024 4F 8 A Hj 11,196 (95.8) 491 (4.2) 11,687 (100.0)
FY ended Aug. 2024
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(2) B - MR FA

Creation and Redemption

(F B AR 9045 0)

(fractions of less than one thousand units shall be rounded down)
HIREGEHIEES SRR
FATH N p O A D4R FATH 4K
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period ®) Period
@ O+@-©)
TH TH TR TR
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 2 A #j 5,670 4, 220 4, 270, 5, 620
FY ended Feb. 2025
2024 4E 8 A #j 5, 650 2,170, 2, 150 5,670
FY ended Aug. 2024
(3) FEHEMmAE
Net Asset Value
100 1134 V) HEHAEqIAR
g e Aflk Al (/S FHEMIRMAFATHE 0 F0 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(©)) (@) (GLOEIO)))] ((@/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 2 A #j 12,716 109 12,607 224, 339
FY ended Feb. 2025
2024 4E 8 A #j 11, 790 102 11, 687 206, 134
FY ended Aug. 2024
(4) Syl
Dividend Payment
100 F124 v 5B
Dividend per 100 units
=
JPY|
2025 4E 2 AHA 1, 470]
FY ended Feb. 2025
2024 £ 8 AHA 1, 340
FY ended Aug. 2024
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsoER i
Changes other than those in @ No
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I M#E3% Financial Statements

(1) [EfExIRz] Balance Sheet

(HAL : M) (Unit : JPY)

% 5
(2024 4F 8 H 10 HEIA(E)
5th Fiscal Year
As of August 10, 2024

5 6 1
(2025 4F 2 H 10 HEIfE)
6th Fiscal Year
As of February 10, 2025

&%H Amount

&%H Amount

EREDTR

Assets

BN & PE

Current assets

THA
Deposits

51, 228, 725

11, 956, 884

a—)b e 1 —
Call loans

96, 554, 310

269, 032, 52§

=
Stocks

11, 180, 148, 367

12, 092, 606, 908

FBEAZFO AR AL
Security investment trust beneficiary
securities

16, 078, 331

7,002, 997

R P i R At D

Revaluation of derivatives

367, 392, 449

174, 059, 752

ARIUA A

Accounts receivable — other

1, 304, 408

AL 4 4

Accrued dividends receivable

5, 103, 362

4, 659, 247

ARILFE

Accrued interest

1, 258

3, 599

AT REREIL

Margin deposits

72,514, 064

157, 605, 489

B PE A

Total current assets

11, 790, 325, 274

12,716, 927, 406

pE A E

Total assets

11, 790, 325, 274

12,716, 927, 406

i=U{OF
Liabilities

VB A
Current liabilities

R P i R At D

Revaluation of derivatives

3, 654, 837

1,812, 884

ARAA AR 53 B4
Unpaid dividends

75,978, 00

82,614, 00

KA FEE

Trustee fees payable

2, 155, 109

2, 316, 021

AALZEREAE B

Investment trust management fees payable

17, 436, 770

18, 738, 662

Z DAL

Other accrued expenses

3, 302, 634

3, 606, 207

B A AT

102, 527, 35

109, 087, 774
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Total current liabilities

AfEAFE
Total liabilities

102, 527, 35

109, 087, 774

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

11, 340, 000, 000

11, 240, 000, 000

Tl 4
Surplus

HWIRRI AT MR RESA (A)
Surplus (deficit) at end of period

347,797, 924

1, 367, 839, 632

(7 Bl B RN 42)

(Reserve for distribution)

15,916

476, 221

A% AR
Total principal and other

11, 687, 797, 924

12,607, 839, 632

HIEETE & 2

Total net assets

11, 687, 797, 924

12, 607, 839, 632

AEMEPERFT

Total liabilities and net assets

11, 790, 325, 274

12,716, 927, 406

(2) [BEKOFEISEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

% 5 i
H 20244 2 A 11 H
£ 20244 8H 10 H
5th Fiscal Year
From February 11, 2024
to August 10, 2024

% 6 ]

H 20244 8 A 11 H
£ 20254 2H 10H
6th Fiscal Year
From August 11, 2024
to February 10, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL X 4

Dividend income

98, 054, 526

105, 048, 020

Z BUFILE.
Interest income

435, 831

1,518, 100

AT FE SR 70 H HEH A%
Profit and loss on buying and selling of
securities and other

200, 313, 791

1, 390, 159, 57§

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A9, 760, 784

21, 805, 186

PR AR

Foreign exchange gains or losses

A310, 715, 906

A373, 255, 961

Z DML LE

Other revenue

1,824, 679

2,351, 711

(e

Total operating revenue

A19, 847, 863

1, 147, 626, 634

CES -G

Operating expenses

KALFILE,

Interest expenses

857

S REA

Trustee fees

2, 155, 109

2, 316, 021

(2846) 2025 4F 2 A HEERE
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ZREAE W

17, 436, 770 18, 738, 662
Investment trust management fees

DA

4, 879, 284 4, 788, 843
Other expenses

HEENEE

R 24, 472, 020 25, 843, 526
Total operating expenses

HENEUTEFEEREK (L)

. . A44, 319, 883 1, 121, 783, 108
Operating profit (loss)

R SUTREF K (A)

Ordinary profit (loss) A44, 319, 883 1, 121, 783, 108§

YRR AR ST IR R (A)

Profit (loss) A44, 319, 883 1,121, 783, 10§

— BRI D S WIS AR O 4y Bl BH L — R
HRINTLE S Y HIHE RS DS B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

472, 549, 607 347, 797, 924
Surplus (deficit) at beginning of period

Tl IR S 3 R AR i D4R

Increase in surplus or decrease in deficit

206, 974, 30 1, 052, 889, 50

BHEAMMEFEITFE 5 RIS S HMEE T KBS
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

206, 974, 300 1, 052, 889, 500

TR AR RS 3 R AR e IR

Decrease in surplus or increase in deficit

211, 428, 10 1,072, 016, 90

YA —SRARA AL 5 RSSO B T R IR A0
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

211, 428, 100 1,072, 016, 900

PAN s
S?%?jans 75,978, 00 82, 614, 00

BRI A& SUTHIR KB e (D)

Surplus (deficit) at end of period 347,797, 924 1, 367, 839, 637

(3) [mEit#]
(EHE /R IR D FRICEET 53R

1. A PE OFAMGSENE L ORI 7k ikl

FHI & U CREECREME L TR0 £,

BRI REAGZ & 72 - Tk, TR O & 2 A lFESR IOV CiE % O &AM GHAR B
WA D 7 WA, BT O A ORI TR L T 0 4,

E e R e A 2

IFEI & L CREMCREME L CB 0 £7,

WEIREAI IZ 5 7= > Tl IS O & 5\ MREAIZ DV T E O GHE H
WEAARE D72 WNEAITIE, ETO B O&RAKAE) TR L TR0 £3,

TS D 72 WA MIRERIZ D WD CII S YEMZA CREM L TR v £7,

S |

FHEBIZEY 5 AEITOHOET AWEIFTORET A 1K FAE B XA TR
LT ET,

PR S N)NG]

FHABICBW T TPRABEOZIER OXMBEE YRS OB CHEM L T 7,

2. AMERHEPE - A OARMBE~OWEFEMIEIC BT 2V EEREE - AOMBEIL, JFAlE LT, bAEICK T 55HE

RILYE IR B OXtEZEECEBSOMEIC L > TEHREL T Y £7,
3. B - AR OFRF BT BV TREEA
JFHIE LTRSS D RICRB W T, MEER Y AT TR S &MLt EL TR0 %
j‘o

_5_
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BEEFEZ ARSI DN T, FAlE L TIUGR olled b HIZB W T, HiZINEE 5]

BlBFEZE L L TR £7,

A AmRESR7C H A

OE HERHECEF E L TR Y £77,

URAE R IS | SR A

OE HERHECEF L L TR Y £77,

e A RECE L L TR Y £77,

4 . AFPE S ORGSR 2 HHEOM|E@ R T ORli O FEIZB W TUE—EDRMHESRFEZRA L T b, R 5

SR R FICL -T2 GE, UMM NPRRDZLbH Y ET,

Fio, TIAT 4 TRHNCET 2 ZNEEEFIL, HSETHLT VAT ¢ TIGNTIBIT

54 BRBEAVEETITFHE LOMETLARTH Y . UZSHBERNT VAT 4 T

FIOWHY A7 DORESEZRTHOTIESL Y FHEA,

N7 7 v FOFEHMIZ. FREFROBEICE D, 2024 4£ 8 4 11 HnD 2025 4

2H 10 HETERS>TEBD £7,

5. F DAt

(HEARRE O RV IZBET 215D
FAHFHIIDH Y A,

(BRI B3 5 1EED)

%5 %6 #
2024 4F 8 A 10 HEIE 2025 4E 2 A 10 HEI(E
1. FEHBMORBICRIT 2ZEHEOREK 1. FEEIMOERBICET 2ZIBHEORKRE
5, 670, 000 [ 5, 620, 000 A
2. HEHIMORBICBIT S 1 EALY 2 OMEPEDKE 2. FEHEOERBICBIT S 1 BALY 720 ORE EDKE
1 Y4720 HliE PFERR 2,061.34 M 1 Y4720 HliE PFERR 2,243.39 M
(100 1 ¥ 7= 0 HlE FEEE) (206, 134 1) (100 ¥4 7= v Wl ERH) (224, 339 1)

(45 B O T R E I B 5 1ERD)

%5 #
H 20244 2 H 11 H
I 2024 4F 8 H 10 H

56
H 20244 8 A 11 H
I 20254F 2 H 10 A

1. 5Ee4 O3 1. e 4ozt
HH HH
I 2 Y AR AR A 100, 314, 179 M EP LR A 108,917, 831 H
5 B i Fi N7 4 B 150, 900 [ oy B YER R 7 4 B 15,916 [
IR e ] C=A+B 100, 465, 079 1 IR E AT e C=A+B 108, 933, 747 14
ik D 24,471,163 [ iy D 25, 843,526 [
N 4% 53 B 7T REH E=C-D 75,993,916 1 U 2k 53 i 7] REAH E=C-D 83,090, 221 [
IS 2 53 i 4 F 75,978, 000 4 IS 2 53 i 4 F 82, 614, 000 [
R 1A 4 (S B MER RS ) G=E-F 15,916 [ U B 4 (3 L MG R ST 42) G=E-F 476, 221 [
B~ H 5,670, 000 [ %% H 5, 620, 000 [
100 2472 0 434 1=F/Hx 100 1,340 [ 100 11272 V) 43Ed 4 1=F/HX 100 1,470 19
2. T OffE M 2. T OME M
ZOMBEHD 5B 3,572,837 ML, KEHHUIT OV T ORI ZOMBHD S5 3,832,698 ML, RGOV TOMEE
BEHETHY 9, ERETHY £7,

(GmhpE S B3 2 1EED)
(1) S fpsi dn ORI B4 5 S1H

%5 5
H 20244 2 A 11 H
X 20244 8 4 10 H

7% 6 ]
H 20244 8 A 11 H
X 20254 2 410 H

L. &P AR SR 2 BUL T #t

Y77y NE, AR OEREIENCET DR 2 K50
ATHITED DIEFREEFETH Y | FFEARICEUET 21EM
DEATTEHNIHE, AMIFESRTF OBRPH I L THRE L L
TEMAT D L2HME L TR X7,

2. RS SH ONE R N OSFREMIZRD Y R 7

L. &P AR SR 2 BUL 7 #t

A2

2. PEH A DN K N D4

_6_
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L7 7 RBMREET DE/MELOFEIX. AW, 7 U
T4 THB, 3= = EOEREER CERIEB TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

INBIE, HRIMEEYY 27 | BBEEY 2772 oY A
7 ERY R ROWREMEY 22712868 THBY £,
M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
22 HEME LT, BTG 217> T £7,
MET VAT ¢ TWBIE, MEE T DM GRS ik
Y A7 EFLTRBY £7,

M7y Rk, BrEMEICE T 2 BEONEHN/EHICE T
LZEEHAME LT, BETREBIZ2IToTEBY £9, %%
TV NT ¢ TEGNE, W LT D ABEIR DM EE Y 2
sEFELTBY £,

3. &G THICER D U R 7 BRI

ZEE AT B VT, MY LB Y R 7 EHICET 5 EE
DERT, NT A= AOEELCER Y A7 OFHEIT
o TEY E7,

Ofith U A7 OEB

M ) A7 ICB LTk, R EORIZ HRE, /08T -4
2 L, EFHIZIH > TV ENEOEHET/>TEY E
ED
O Y A7 OEH

GV A2 7L CiE, BITIERSIE oMk & B84
BIEHIE - 30T 2 R, ke L, A EOFE RIS U
IR EDEB AT >THB Y £9,
OFEIE Y 2 7 DFHR

GRENE U 2 7 1B LTI, MBI U T I R &
e L, B | Etk AL REDOEBR AT/ > THB 0 7,

A7

3. ARl AR D U A 7 BRI
[l A

(2) xfhps ah ORFLSE B9 5 HIH

%5
2024 4E 8 H 10 HEHIE

%6
2025 4E 2 H 10 HHE

1. B REaE LAE, Ml O 2%
BRI EOSRREMITFRI & LT TRl CREM L
TS, BERIBRGE LEE Rl OEFIIH Y T
oo
2. Wl DB EHE
BE
(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT
B ET,
BBF e AR
(EIEREFHTENR D EHEICE T 5 7ER) ISR#i LT
B ET,
URAE P A R AT 5 2
FURT 4 TEBNZHOW T, (ZofoEzE) @ 3
TUNT 4 7HGIBRICFEH L TB Y £,
=)L o 10— OGN N A B E S
I HORBITEHIR CRE S DT, IREMAEITRE
fli &AL TG Z e h, YikIEHBIAE 2 Fefl & LT3
VS

1. EERIREREE AR, Wefli o OZE%4R
A

2. el RE HIE
A

(BEhE S 5 & OHG1IZRE4 5 7ERD)

% 5 4
H 20244 2 H 11 H
% 20244 8 H 10 H

% 6 4
H 20244 8 H 11 H
% 20254 2 A 10 H

Il € DML S FEIG AR D N IEZR ik 2 B LT, —fi%
DG 5 & 570 2 Bl 5 L OIS 134T 72 b T
e, HYFHIISVERA,

A2

(Z OO TERL)
1 EADBH)
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(2846) 2025 4F 2 A HEEE

%5 5 ]
H 20244 2 A 11 H
X 20244 8 410 H

7% 6 ]
H 20244 8 A 11 H
X 20254 2 4 10 H

B e A
O OB IR E TTAVER
1] AR AR ST AR

11, 300, 000, 000 [
4, 340, 000, 000 [
4, 300, 000, 000

B e A
O OB IR E TTAVER
1] AR AR ST AR

11, 340, 000, 000 [
8, 440, 000, 000 4
8, 540, 000, 000 4

2 AftEESBIR
72 A H YA MRES:

%5 5 ] 7% 6 ]
H 20244 2 H 11 H H 20244 8 H 11 H
M 2= 2024 4E 8 H 10 A 2= 2025 4E 2 H 10 A
HISICE ENiHnZERE (M) HBISICE ENiHnzEEE ()
ik 137, 053, 059 769, 033, 746
BB (B e AR 206, 624 322, 872
& 137, 259, 683 769, 356, 618
3 T UNRT ¢ THGIEfR
T UNT ¢ THE|OKFES . Bl & ORI E LS
5 11 (2024 45 8 A 10 A HLE) %6 1 (2025 45 2 A 10 A BILE)
i s (1) s (1)
G FEAHER (1) 5t 14| T () SRR (1)
@ 4
T |
BRI ES A E |
gy 120, 604, 258| — 116, 949, 673 A3, 654, 585 204, 319, 338 — 202, 506, 454 A1, 812, 884
iSRG LIS O TS|
BTG
TEAE 12, 016, 104, 196} — 11,648, 711, 999 367, 392, 197] 12, 574, 896, 186 — 12, 400, 836, 434 174, 059, 752
k Rov 12,016, 104, 196 — 11,648, 711, 999 367, 392, 197] 12, 574, 896, 186 — 12, 400, 836, 434 174, 059, 752
&Rt - — — 363, 737, 612 — — — 172, 246, 868|
() WHlioRET1E
1 5e s |
SESE IS 12D\ T
SEMOFIIC BN T, FEAICHY 5 ZEIEOHOE- LB FTORE T DIH A TS TRl L Tk
nDES,
2 AT HIE |

DFHR BIZB W TR S OMENER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

OFHFEBIZBWTABRTHOZIER (LLF 4R EWNET) OXMEREMHGOMERER IN TV IHE
3 BRSBTS EMETIME L TR £,

@FFE BIZBWTHH A OMBE MRS OMENRREER SN TORWEEIE. UTOHEICE->TEY £,

cFMEBICYE A B 2 D BB S A EE SN TV DEEITIE. Y% AICR BV EITE > OXIE R LY
HGOMEZ S LIZFHRELZL— 2N TR 7,

- R BICY A A DR MRS R RER SN TORVWERICIE, 4

BHFAG OMEE VTR Y £,

2) I BRI SRS OMER R S TOZRWAMEIZ OV TEL,

1;_‘0

KRBT~y VRFHPER SN TWELOIX TS NWERA,

_8_

%

FIZi T WVIER S 40T 5 5t

R H OEBEARS OPE TR L TR Y £
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(4) [Pl lIAnER]

B AMEESR MR
(1) B (2025 4F 2 A 10 HHIA(E)

FEATAE
Fl¥E W #AR R e
i X
k=0 % CHEVRON CORP 11, 041 152. 62 1, 685, 077. 42
SHERWIN-WILLIAMS 11, 041 360. 57 3, 981, 053. 37,
BOEING CO 11, 041 181. 49 2,003, 831. 09
3M CORP 11, 041 149. 87 1, 654, 714. 67
HONEYWELL INTERNATIONAL INC 11, 041 205. 52 2, 269, 146. 32
CATERPILLAR INC DEL 11, 041 363. 88 4,017, 599. 08
NIKE INC-B 11, 041 68. 68 758, 295. 88
CDONALD’ S CORP 11, 041 294. 30 3, 249, 366. 30
AMAZON. COM INC 11, 041 229. 15 2, 530, 045. 15
HOME DEPOT 11, 041 407. 37 4,497, 772. 17
[WALMART INC 11, 041 101. 15 1,116, 797. 15
COCA COLA CO 11, 041 63. 84 704, 857. 44
PROCTER & GAMBLE CO 11, 041 167. 97 1, 854, 556. 77
UNITEDHEALTH GROUP INC 11, 041 527. 03 5,818, 938. 23
AMGEN INC 11, 041 293. 54 3, 240, 975. 14
JOHNSON & JOHNSON 11, 041 153. 12 1, 690, 597. 92
ERCK & CO INC 11, 041 87. 28 963, 658. 48
JPMORGAN CHASE & CO 11, 041 275. 80 3, 045, 107. 80
VISA INC-CLASS A SHARES 11, 041 348. 02 3, 842, 488. 82
TRAVELERS COS INC/THE 11, 041 245. 19 2,707, 142. 79
INTERNATIONAL BUSINESS MACHINES 11, 041 252. 34 2, 786, 085. 94
MICROSOFT CORP 11, 041 409. 75 4, 524, 049. 75
SALESFORCE INC 11, 041 325.83 3, 597, 489. 03
CISCO SYSTEMS 11, 041 62. 27 687, 523. 07
APPLE INC 11, 041 227. 63 2, 513, 262. 83
NVIDIA CORP 11, 041 129. 84 1,433, 563. 44
VERIZON COMMUNICATIONS 11, 041 39. 88 440, 315. 08
AMERICAN EXPRESS CO 11, 041 316. 77 3, 497, 457. 57
GOLDMAN SACHS GROUP 11, 041 655. 90 7,241, 791. 90
DISNEY (WALT) CO 11, 041 110. 86 1, 224, 005. 26
/NEHERIR AR ¢ 30 79, 577, 565. 86
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(12, 092, 606, 908)

LB EE =R 95, 9% 100. 0%

12, 092, 606, 908

o
paiiily
+

(12, 092, 606, 908)

(7 DAMVERAMRESIC OV L, BEREEEO/NGHO () i, &AL GA:M) Tho £,
(F 2) Bt @M O () WIE, AERAMIERIHRL DT, NETHY £,
(TE 3) He13 /e K 0 AR O PEIS XD s, RO/ NEHIO BRI SIS T DR TH Y £,

(2) Bk LA O A MhEES: (2025 4 2 A 10 A EAE)
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