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I 77> ROEMRM
Fund Management

1. 20254FE 2 AR OERR M (2024 4F 8 A 11 H~20254E 2 A 10 H)

Management Status for Half-Year ended February 2025 (August 11, 2024 - February 10, 2025)

(1) EPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 2 A 75,121  (97.1) 2,279 (2.9) 77,400 (100.0)
HY ended Feb. 2025
2024 4F 8 A Hj 64,795 (98.0) 1, 338 (2.0) 66, 134 (100.0)

FY ended Aug. 2024
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(2) BE - MRFFER (F PR EE )

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units| ‘000 units
2025 4F 2 A H R 2, 409 170 235 2, 344
HY ended Feb. 2025
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ qjﬁaﬁ/ifﬁ-ﬁﬁfaﬁf (RTFHEHIAR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 & 2 A 77, 546 145 77, 400] 330, 118
HY ended Feb. 2025
2024 4E 8 A #j 66, 638 503 66, 134 274, 458
FY ended Aug. 2024
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No



NEXT FUNDS NASDAQ—100® (%~ 7eL) MEhfl ESEAE (1545) 2025 4F 8 A WG ELE
NEXT FUNDS NASDAQ-100® (Unhedged) Exchange Traded Fund (1545) Semi—annual Earnings Report for Fiscal Year ending August 2025

I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 4F 8 H 10 HEIAE)
14th Fiscal Year
As of August 10, 2024

55 15 Wih M IR
(2025 4F 2 H 10 HEIfE)
15th Semi—-annual Period
As of February 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

780, 340, 513

1, 124, 445, 087]

a—)b e m—
Call loans

204, 700, 611

238, 969, 926

=
Stocks

64, 795, 523, 742

75,121, 101, 044

R P i R At D

Revaluation of derivatives

9, 176, 109

AL 4 4

Accrued dividends receivable

12, 646, 873

9, 986, 411,

ARIHE

Accrued interest

2,669

3,196

FEALFERESL S

Margin deposits

844, 907, 887

1, 042, 588, 145

TRENE PE AR

Total current assets

66, 638, 122, 294

77,546, 269, 914

prE A E

Total assets

66, 638, 122, 294

77,546, 269, 914

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Revaluation of derivatives

80, 454, 43

21,675, 575

AN A 53 B 4
Unpaid dividends

318, 071, 02§

RANSZFEE S

Trustee fees payable

10, 656, 254

12, 428, 049

RANZFEE W

Investment trust management fees payable

60, 385, 414

70, 425, 525

Z DAL E

Other accrued expenses

34,414, 219

41,271, 733

mEhAE A
Total current liabilities

503, 981, 345

145, 800, 882

afies

Total liabilities

503, 981, 345

145, 800, 882

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

3,799, 984, 933

3,697, 479, 933

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

62, 334, 156, 016

73,702,989, 099

(3 B VB FE N 48)
(Reserve for distribution)

2,167, 956

2,167, 956

A A
;zjzfgglzicipal and other 06, 134, 140, 949 400,469, 059
Yt INZ
?Eifa;fassets 66, 134, 140, 949 77, 400, 469, 032
BEME ESRT

Total liabilities and net assets

66, 638, 122, 294

77,546, 269, 914

(2) [P RHEISE OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5% 14 #H R EH A IR

H 20234 8 H11H

£ 20244 2H10H
14th Semi-annual Period

From August 11, 2023

to February 10, 2024

%5 15 HHF fEH A IR

H 20244 8 H11H

£ 20254 2H 10H
15th Semi—-annual Period

From August 11, 2024

to February 10, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

216, 897, 850

255, 262, 273

Z BUFILE.
Interest income

12, 759, 407

9, 438, 232

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

8, 300, 227, 534

11, 069, 160, 137

URAERS dh BG | SEHR A

134, 155, 085 223,947, 129
Profit and loss on dealing of derivatives ’ ’ ’
PETIY
2% %?Eﬁ% . 1, 698, 985, 407 1, 926, 385, 786
Foreign exchange gains or losses
T O 12, 597, 13]] 19, 879, 998
Other revenue
s e A2
E§§€HYEE[3D+, 10, 375, 622, 414 13, 504, 073, 555
Total operating revenue

=B
Operating expenses
1] &L

FHF 35, 494 1
Interest expenses
=2
AL 8, 035, 873 12, 428, 049
Trustee fees
ZeA A 45, 536, 555 70, 425, 525
Investment trust management fees
COfE 21, 345, 001 30, 745, 398
Other expenses
A NG 74,952, 923 113, 598, 972

(1545) 2025 4F- 8 A ] FFREERE
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Total operating expenses

EEMEUTEERL (D)

. . 10, 300, 669, 491 13,390, 474, 583
Operating profit (loss)

R SUTREF K (A)

10, 300, 669, 491| 13.390. 474. 583
Ordinary profit (loss) » 0U0, 669, , 390, 474,

FREAERAR ST IR (A)

10, 300, 669, 491 13,390, 474, 583
Profit (loss) ) E , ) ) ,

— IR AE O R TR AR R 00 Sy B AR ST — R
RN O PRI OSEE (D)
Distribution of profit loss from partial
redemptions

e R eI E KB (A)

42, 196, 380, 052 62, 334, 156, 016
Surplus (deficit) at beginning of period

T IR S 3 R AR D4R

. . .. 5,690, 776, 361 5,018, 947, 700
Increase in surplus or decrease in deficit

HRLEAME R © RIS SEINEE ST R BEIH
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

5,690, 776, 361 5,018, 947, 70

TR AR D RS 3 R AR e IR

. . . .. 5, 083, 949, 800 7, 040, 589, 200
Decrease in surplus or increase in deficit

BRI P D RIR SR B U RIE AT
PIESE

Decrease in surplus or increase in deficit
from partial redemptions

5, 083, 949, 80 7, 040, 589, 20

SyBod:

Dividends

PR A eI R EE (L)

Balance at end of period 53, 103, 876, 104 73,702,989, 099

(3) [ER*]
(R EHNIAR D FIEICB ¥ H1ER)

1. G PE OIS E K O 515 ikl

I EI & L CREMECREME L CR 0 £7,

BRI 5 72 > ik, HIB R O H 2 A MREARIC O\ T T DR #EARE GHE B
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

S ELS |

FHEBIZEY 5 AEITOHOET AWBIFTORET A I FE B I AR TR
LTRYET,

FE S )G

FHE BB T TRABEOZIE B OXEE WS OME CRHMi L Tl 7,
2. SMEHEPE - AUE OARFRBE~OHEFEMIE IR T D /ME G E - Ao BEIX, KA LT, bREICE T 55HE

L IR B O X EF EETEEMG OMEIC L > CEHE L TH D £7,
3.EM - AR OFE BT S HUBL 2 &
RIS L TELS % D BB W T, MECE Y &I THE Y &AL L TR £
j—

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER )

Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

URZE R S S | S HR AR

FE HIEMETE L L TR Y £,

AR

FOE HIEAE TR L L TR Y £

4 . R s ORI (2B 2 FIEO M@ R S ORHE O FEIZ I W TUI—EDRHRERFEFE LR L T o7, e 20
AR RRMFICL -7 hE, YHENR R R 2L bH Y T,

_5_
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Fio, TIAT 4 TWHNCET R EIL. HSETHLT VAT 0 TSNS T
54 AR B E I ITRE LORE AR TH Y . YESFHB KRR T U AT ¢ 7HY
FIOTHHY A7 ORESEZRTHOTIESL Y FHEA,
Y77 FORMERESIRIE, 20244 8 A 11 Hx5 20254F 2 10 HE TLeo

5. %DM
TRV ET,

(P& RSB 5 1ERD)

%14 1)
2024 €€ 8 J] 10 H EifE

55 15 PR RBIER
2025 £ 2 J] 10 H BifF

1. FHEHMMOKRBICKT 5ZRMEOREK 1. FREHEHMORBICBIT 2 ZR8HEOREK
2,409, 629 [ 2,344, 629 M
2. HEHMOERBICBITD 1 BN OB EDFE 2. FHEFEHEOKRBIZEBY D 1 BALYE 720 OMEED
#H
L 1% 7= 0 Wi pERA 27,445.8 1Y L 7= Ml pERA 33,011.8 1
(10 Y4 7= v HE PERHE) (274, 458 1) (10 Y 7= v i PEER) (330, 118 [4)
(FFRIHEZE L ORI A&t R EIC B3 2 1E5)
HMEIHIIHD FHA,
(GrtpEmic B4 51D
AP S O RF A (2 B3 5 S
% 14 H % 15 W MR R
2024 4F 8 H 10 A BILE 20254 2 H 10 HBIE
1. EERTRRRGT RAE, Wl OVERR 1. HPREEXTHRREE BRE, Rl R V=50
BB EomrE TR & U T XTI TR L | SRS IR B oA mlps i i3 Al & LT~ TR TFF
TNz, HEERER FESIHMEiE OEFITH Y 8| ML WD, FREIEE SRR R4 & Rl & o741
Ao HYFEHA,
2. Wi OB E )k 2. WHli OB E Tk
B B

(EEREFHTEHR D EHICET 5 7ER) ISRE#i LT
B ET,
URAE P A R ATG 5 22

FURT 4 TEENZHOWTIE, (ZofoER) @ 2
T UNT ¢ THEIBRICER L TR 7,
=)L o 10— O L EENE N A B E S

I GO BITEIR CRE S Do), IREMAEITR
fli&SEEIL TG Z e h, YiLIEHBIAE 2 Fefl & LT3
VS

(EIEREFHTENR D EHICE T 5 7ER) ISRE#i LT
B ET,
URAE S A R ATG 5 22

FURT 4 TEENZHOW T, (ZofoERE) @ 2
T UNT ¢ THGIBRICER L T 7,
=)L o 10— O EENE N A B E S

I HORBITEMIR CRE S DT, IREMAEITR
fli&SEEIL TG Z e h, YikIEHBTAE 2 Fefl & LT3

¥,

(Z D odTERD)
1 TAROBH)

%14 #
H 20234 8 H 11 H
% 20244 8 H 10 H

%5 15 Hir R AR
H 20244 8 H 11 H
% 20254 2 H 10 H

0 T AER
O OB IR E TTAVER
1] ER AR T AR

3,263,737, 122 1
966, 768, 811 [
430, 521, 000 9

0 T AER
O OB IR E TTAVER
1] AR AR T AR

3,799, 984,933 1
268, 090, 000
370, 595, 000

2 T VAT 4 THGIBAR

T U NT ¢ TG OFKFESE, RE & OFEHE L
%514 (2024 4F 8 A 10 A BTE) 5 15 IR RS R (2025 4F 2 A 10 A BI(E)
R s (M) TS (M)
54 1 4p| I (FD) FRfRE () 5 14| (D) FHiEER (1)
i i

s s |

Rt ez E]l

B 1,338, 754, 222 — 1, 258, 301, 670, A80,452,552 2,177,913, 514 2,165, 414, 044 A12, 499, 470)

45 | LA o s |
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2T AR

gz 307, 848, 697 - 307, 850, 575 A1, 878 — — - —
* R 307, 848, 697 - 307, 850, 575 AL, 878 - - - —
ot — - - A\80, 454,430 2,177,913, 514 — 2, 165, 414, 044 A12, 499, 470)

() Bl HE ik

1 B

SESEHEE 2D T

EMOFMIZIBNTIE, FHEBICEY 9 DEROHDOE- 5T 0RE T DI FEE T EEAES THMI L Tk
nET,

2 RTINS
D) FHE BB W THBE LS OMENA R SN TV DM HOWTILTO L 5 IZFHE L Tk v 7,

OHFERIZBNTRETHOZER (LLF Y%A L0 ET) OXBE LIRS OMENRERENTODHE
F BRSBTS EMETIME L T £,

@FFE BIZBWTYH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £7,

- FHRERICY A A DR MG R ERS L TWD TIEL YRR ITRE IV AETR OO EY
MG OMEZE & LR L — 2RV TR Y £,

cFRBICYEH B D MBR VG PR ER SN TORWEAIZE, Y%A IR BITWER STV 5 X1#
FRMRSGOMEZ W TE Y 7,

2) B P BE LR O MMEA R ER S TORWAEITOWTIE, FHE A OMEEE S O P E CRHME L Tk v =
1;_‘0

KRBT~y VRFHPEHR I N TWE LOIX TS NERA,
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