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I 77> ROERRM
Fund Management

1. 20254 2 AR OEARM (2024 4F 8 A 11 H~20254E 2 A 10 H)

Management Status for Half-Year ended February 2025 (August 11, 2024 - February 10, 2025)

(1) BEHENR (B MR
Assets (fractions of less than JPY mil. shall be rounded down)
. s Blé - 18E - ZOMOEE - .
/é{ ; . Y h &5 ll\ i%
FERGEE R &8 (Mg rE)
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA i dza A FE i3 Aaa el i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 4 2 A HPE 22,763  (97.6) 554 (2.4) 23,318 (100.0)
HY ended Feb. 2025
2024 4F 8 A Hj 20, 358  (99.0) 211 (1.0) 20,570 (100.0)
FY ended Aug. 2024
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 2 A H R 364 49 58 355
HY ended Feb. 2025
(3) FE¥EqAE
Net Asset Value
1 14 Y FLAEmEE
e i ST 3/ EP?;;;?E@E?EX(T;J FHREIR)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 1)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 2 A 23, 369 50 23, 31§ 65, 650
HY ended Feb. 2025
2024 4E 8 A #j 20, 869 299 20, 570 56, 483
FY ended Aug. 2024
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 4F 8 H 10 HEIAE)
14th Fiscal Year
As of August 10, 2024

55 15 Wih M IR
(2025 4F 2 H 10 HEIfE)
15th Semi—-annual Period
As of February 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

143, 019, 705

61,191, 616

a—)b e m—
Call loans

64, 785, 161

67,388, 111

=
Stocks

20, 350, 352, 535

22,734,013, 367

BBRIEREZ RS
Security investment trust beneficiary
securities

8,621, 713

29, 493, 393

ARIUA A

Accounts receivable — other

212,769, 760

265, 019, 985

AL 2 4

Accrued dividends receivable

9, 308, 681

8,913, 841

AR B

Accrued interest

844

901

ZANFREREIL

Margin deposits

80, 786, 373

203, 141, 015

B PE A EE

Total current assets

20, 869, 644, 772

23, 369, 162, 229

i it

Total assets

20, 869, 644, 772

23, 369, 162, 229

AIEDHS
Liabilities

VB A
Current liabilities

R P i R At D

Revaluation of derivatives

3, 882, 090

3, 710, 860

AREA AR 53 B4
Unpaid dividends

250, 198, 530

ARALSZREAE B

Trustee fees payable

3, 502, 060

4,133, 319

AALZEREAE B

Investment trust management fees payable

28, 334, 759

33, 442, 18]

Z DAL

Other accrued expenses

13, 163, 985

9, 633, 489

mEAE AT
Total current liabilities

299, 081, 424

50, 919, 845

AfEAE

299, 081, 424

50, 919, 845
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Total liabilities

I PE D

Net assets

TR
Principal and other

JoA

Principal

3, 229, 636, 920

3, 149, 824, 920

T4
Surplus

PRSI PRI R EE (A)

Balance at end of period

17, 340, 926, 428

20, 168, 417, 464

(7 Bl B AR N 4)

(Reserve for distribution) 295,029 R
— Az
;Ejifggliicipal and other 20,570, 965, 343 2 218, 242, 959
S REAS
¥E£;f351z+assets 20, 570, 563, 349 23, 318, 242, 384
AR E SR

Total liabilities and net assets

20, 869, 644, 772

23, 369, 162, 229

(2) [P RHEIS L OFES 455 E]  Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5% 14 # R E A IR

H 20234 8 H11H

B 20244 2H 10H
14th Semi-annual Period

From August 11, 2023

to February 10, 2024

%5 15 HH fEH A IR

H 20244 8 H11H

B 20254 2H 10H
15th Semi—annual Period

From August 11, 2024

to February 10, 2025

4%H Amount

4%H Amount

= 1
Operating revenue
= NN
;§E¥ﬁaéﬂj% 163, 453, 509 174, 361, 793
Dividend income
= IROH) B,
S 1, 480, 076 2, 742, 170)

Interest income

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

1,725, 815, 176

2,580, 773, 112

URAERS dh G | S R A

13, 488, 264 34,473, 314
Profit and loss on dealing of derivatives ’ ’ ’
4 R
Z%;a%%fﬁiﬁ . 603, 704, 848 611, 918, 689
Foreign exchange gains or losses
T O 2,083, 140 2, 246, 466
Other revenue
s o A2
Eﬁ;éqy£§[jp+, 2,510, 025,013 3, 406, 515, 544
Total operating revenue
R
Operating expenses
1E
SCHAH] 18, 41 1
Interest expenses
=2 .
St 3, 088, 742 4, 133, 315
Trustee fees
ZeA A 24,990, 686 33,442, 181

Investment trust management fees

(1546) 2025 4= 8 A1 FRRIREERE
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Z Ot 6, 741, 837 9, 208, 012
Other expenses

R AN

HR AR 34, 839, 675 46, 783, 503

Total operating expenses

SRR ST E R (D)
Operating profit (loss)

2,475, 185, 339

3,359, 732, 036

REFIRE IR EBEL (D)
Ordinary profit (loss)

2,475, 185, 334

3,359, 732, 036

R RIHIRIZE ST RIE R (A)
Profit (loss)

2,475, 185, 334§

3,359, 732, 036

— BRI S R RS AR O 4y Bl BE L — R
UL O PRIMEEIBE O ST (D)
Distribution of profit loss from partial
redemptions

HiERne IHE REBE (L)
Surplus (deficit) at beginning of period

13, 839, 793, 017

17, 340, 926, 428

TR N ST R AR D3

Increase in surplus or decrease in deficit

1, 483, 504, 20

2,726, 367, 00

HFLEIME RIS PE S RS INEE UL K 1R 4
DA

Increase in surplus or decrease in deficit
from additional subscriptions for period

1,483, 504, 200

2, 726, 367, 000

PR IR RS T R AR IR

Decrease in surplus or increase in deficit

2,674,999, 80

3, 258, 608, 00

R — AR O IR B FE ST R B A
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

2,674, 999, 800

3, 258, 608, 000

Sy
Dividends

PRRIRESSUTTHXES (A)

Balance at end of period

15,123, 482, 755

20, 168, 417, 464

(3) [hEERE]
(EERFH NI L FIHIZE S H1ER)

1. JE T PE O RFAMh AL 1E Je OSFFAT 7 45

2. EREE - AEOABE~OH
T A
3. H - IR OFE EAAE

(e

JFH & U TRl TR L TR YD £,

AT RTAT L & 7= - TUE, HEME O & 2 A MFESR IOV T L DR &S GHE R
RGO IRNEEITIE, EEO B OREARS) TRl L Tk v 7,

BB R RES AR AE SR

JF R & U TRl TR L TR0 £

AT REAT L & 7= - TUE, HEAME O & 2 A MFER IOV TE L DR &S GHE R
RS D IRNERITIE, EEO B OIS TRl L Tk v 7,

TGRS D 72 WA RESRIC DWW T AR TR L Tl Y £,

Rzl

FHRHIZHEY O DEMEO H O F72 2 G IFTOFEE S 2 15 FAR B ST F AR S5 CRHI
LTEBY£ET,

T RIS

G BBV CTPRIZE DS H OXRE AR S DI TR L TR0 £,
(EREUPEIC R T DVEREEE - AOMBER, FHIE LT, brEICET 53R
IR B O X EF EETEEMG OMEIC L > CEHE L TH Y £7,

BV TREEA

RIS L TR S % D BB W T, MECE Y &I THE Y &AL L TR £
R

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IZRE W T, HiZIER )

FlesEzZ 7t L TRV £7,

_5_
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A ARIE SR 78 B SR AR

FOE HIEAETEF L L TR Y £

VRESERTY I GIE 5ok

FE HIEMETE L L TR Y £,

R AR

FE HIEMETE L L TR Y £,

4 . AFRE S ORI (2 BE 9 2 FHOME R S ORI O FEIZIBS W T EDRHRFFEL A L T D72, #7250
SR RAMEICL -T2 hE, SHEN R 2L bV £,

o, TIANT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGITRT

54 H BB E 23R R LOBETATH D . BEEEAKRNT U AT 4 7Y

lOHE) 27 DRE S ZRTHOTEHY £HA,

5. F 0 W77 ROPEFEMIL, 202448 8 H 11 H22 5 20254 2 H 10 HE TE Ao
Tk ET,
(PR R A R
14 4 %15 W EFHE MR
2024 4 8 H 10 HBILE 20254 2 H 10 HEBITE
1. FHEAEHMOKRBIZE T 2ZBHEOREK 1. PREHEHEORBICBIT 22RO
364, 190 1 355, 190 [
2. FHEWMOKRBIZBITS 1 B Y70 OMEEDRHE 2. WHFHEBROKRBIZBIT S 1 BALYS 720 OMEED
%
1 04720 Wig peRE 56, 483 [ 1 04720 Wi pERE 65, 650 [

(P HRAR K O ARt R 2 B9 2 1T
HUBEHIIH D A,

(BrhpE s 2 B9 % TERD)
APl P it O AT L2 BE 9 2 I

5 14 # %15 B FHERIRR
2024 4 8 H 10 BB 20254 2 H 10 B BI{E
1. SfExIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG FAE, Rl L OVZE40

BRI IR Lo SR SRR & LT~ TRl CRHE L | F RS IRE Eoemipg 3R & LTI~ TRl CRE
TWh7zsh, SERER LR L Rl & OZFTH Y X | L TWD7D, PRIEHERS LG R & Rl & o2
A HYFEEA,

2. Wi OREHIE 2. Wi OREHIE
(L 7
(BERFIT#HIR L FHICET H1ER) ISR LT (EERFIT#HIR L FHICET 51ER) ISR LT
BYET, BYET,
BB RREEARRESR BB RREEARRESR
(EERFIT#HIR L FHICHT H1ER) ISR LT (EERFIT#HIR L FHICET H1ER) ISR LT
BYET, BYET,
URZE RS o AT D URAE P it R TAT
T UNT 4 TIRGNZHOWTIE, (Z2OMOER) © 2 T UNT 4 TIRGNZHOWTIE, (ZOMOERT) © 2
T UNRT 4 THEGIBRICEER L TR Y £9, T UNRT 4 TEGIBRICEER L TR £9,
a—)b - m— O R DS )b - b= RO SERENE L O EE 5

IS OF BIFEHF TRE SN D720, MREAEEIRE I o OR BIZEMR TRE SN D720, IRFEMIFEIL I
i LT LTS Z &2, SEIREMAELZ Rl L LTl | MLl Tnd ZEnb, SakREhigEL R & LTk

nFET, nET,
(ZDfD7ERD)
1 JEAROKH)
% 14 # 55 15 B R R IR
H 20234 8 A 11 H H 20244 8 A 11 H
E 20244 8 10 A E 20254F 2 10 A
LUNERT N | 3,061, 677, 000 [ o A<%H 3, 229, 636, 920 [
1) B N R E JTANER 1, 105, 307, 520 M| HFBINER E e A%EE 438, 966, 000 H
(1] — S R e AR 937, 347, 600 P F1 — R fRA ST AER 518, 778, 000 H

2 T UNT ¢ 7HG | BR
T UNRT ¢ TG ORKIFE, Wi X ORI 4R

K | 45 1401 (2024 48 8 A 10 AHAE) | 5 15 151 [ 3HSEAIR 5 (2025 42 2 A 10 AIBAE)
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L (M) LRy (1)
5% 1 4 el (1) AR (H) 5 1 4 REfli () AL (F)
@ i
5|
MRAfFE S TS|
A 179, 305, 015 - 175, 424, 509 A3, 880, 506 273, 706, 401 - 270, 008, 606 A3, 697, 795
RGP T ARl T
2T RIE |
ekt 259, 725, 664 - 259, 727, 248 Al,584 264, 640, 285 - 264, 653, 350 A13, 065
KR 259,725, 664 - 259, 727, 248 AL, 584 264, 640, 285 - 264, 653, 350 A13,065
&t - - - A3, 882, 090 - - A3, 710, 860
() Refih o e ik
1 5eis|

SESEEE 12D\ T

S OFHEIZIB W TIE, FHRBIZEY 5 2B HOER DG FTORER T 2GR B I RS CRAE L Tk
h %9,

2 2RI
DFHRE BIZB W TR S OMEPER SN TV DHEIZOVWTIILLTO L S ICFHE L T Y £7,

OFFRE R IZBWTHBETHOZER CLF NEEEE) LV ET) OXMBELEMASGOMERER SN TV 5EE
3 HEAE TR EME TR L T £,

@FHE BIZIBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYE A B 2 D BEEYHE AR SN TV DEAITIE. ik AICR BV R S OXI#E R k%
FSGOMEZ & LR L — b2 AW TR Y £,

CFRBICYEH B D MBR VSN ER SN TORWEAIZE, Y%A IR DITWER STV 5 X1#
FHRMRGOMEEZ VT Y 7,

2) FHE P BE SE MRS O MMEDA TR SN TORWAEIZONTIE, FHE A OMBE RS O fME TR L Tk v &
1;_‘0

K EFLIGI TNy VRFHPHEH SN TN HDIE TSV EE A,
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