NEXT FUNDS ZA¥RSETS04550EE R FISHE (1559) 2025 45 8 A FRRIREERE

NEXT FUNDS Thai Stock SET50 Exchange Traded Fund (1559) Semi-annual Earnings Report for Fiscal Year ending August 2025

NEXT FUNDS

2025 4 8 A RS (2024 4 8 H 11 H~20254 2 7 10 A)
Semi—-annual Earnings Report for Fiscal Year ending August 2025 (August 11, 2024 — February 10, 2025)

202543 H 24 H
March 24, 2025

T R4 NEXT FUNDS #A#ASET50fEH0# BN Fi54£(5

a—RES ( 1559 ) ESWGIAT HGE
B SRR SET50 F5%5 (Bi5 [ #2 i 24 1A 7») 5¢ B HAT 1
Bt BR Ty b 2 A MER

URL https://www.nomura—am.co.jp

REHE CEO FeARF WG K /N R

e BmEE PAR—I AL B & TEL 0120-753104
S R TER 2025 4F 4 A 30 H

Fund name: NEXT FUNDS Thai Stock SET50 Exchange Traded Fund

Code: 1559 Listed Exchange:TSE
Underlying index: SET50 Net Total Return Index Trading unit: 1 unit
Primary invested assets: Stocks

Management co.:
URL:
Representative:
Contact person:

Nomura Asset Management Co., Ltd.
https://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: April 30, 2025

I 77> ROEMRM
Fund Management

1. 20254FE 2 AR OERR M (2024 4F 8 A 11 H~20254E 2 A 10 H)

Management Status for Half-Year ended February 2025 (August 11, 2024 - February 10, 2025)

(1) EPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)

N ey B4 - WA - TOMOERE
wrs g
TR )

Cash/Deposits/Other Assets

Pri I ted Asset
timary SVESLed SSSELS (excluding liabilities)

Total (Net Assets)

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4F 2 A H R 836 (98.1) 15 (1.9) 851 (100.0)
HY ended Feb. 2025
2024 4E 8 A #j 636  (98.6) 9 (1. 4) 645 (100.0)

FY ended Aug. 2024




NEXT FUNDS #A#XSET505EHu#EEN FH4%(5 (1559) 2025 4F 8 A1 IR E (S
NEXT FUNDS Thai Stock SET50 Exchange Traded Fund (1559) Semi-annual Earnings Report for Fiscal Year ending August 2025

(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 2 A H R 200 40 0] 240
HY ended Feb. 2025
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ qjﬁaﬁ/ifﬁ-ﬁﬁfaﬁf (RTFHEHIAR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 & 2 A 855 3 851 35, 492
HY ended Feb. 2025
2024 4E 8 A #j 661 16 645 32, 278
FY ended Aug. 2024
2. KEFHOER
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER s

PN

Changes other than those in @ No



NEXT FUNDS #A#XSET505EHu#EEN FH4%(5 (1559) 2025 4F 8 A1 IR E (S
NEXT FUNDS Thai Stock SET50 Exchange Traded Fund (1559) Semi-annual Earnings Report for Fiscal Year ending August 2025

I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 4F 8 H 10 HEIAE)
14th Fiscal Year
As of August 10, 2024

55 15 Wih M IR
(2025 4F 2 H 10 HEIfE)
15th Semi—-annual Period
As of February 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

13, 315, 287]

5,079, 156

a—)b e m—
Call loans

2,493, 474

3, 090, 384

=
Stocks

636, 474, 336

836, 059, 146

R P i R At D

Revaluation of derivatives

61, 341

AR

Accounts receivable — other

5, 882, 935

583, 767

AL 4 4

Accrued dividends receivable

209, 762

ARILHLE.

Accrued interest

32

41

FEALFERESL S

Margin deposits

3,476, 997

10, 817, 813

B O 7

Total current assets

661, 914, 166

855, 630, 307

pE A E

Total assets

661, 914, 166

855, 630, 307

Al
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

46, 343

1, 168, 384

AL LS 53 Bl 4
Unpaid dividends

14, 200, 00

KA FEE

Trustee fees payable

185, 235

231, 471

RANZFEE W

Investment trust management fees payable

1,852, 238

2,314, 612

Z DOAILE

Other accrued expenses

76, 272

97, 278

mEAE AT
Total current liabilities

16, 360, 088

3,811, 745

At et

Total liabilities

16, 360, 088

3,811, 745
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

396, 000, 00

475, 200, 00

T4
Surplus

PRHRER S SUTT R XES (A)

Balance at end of period

249, 554, 078

376, 618, 562

(3 B VB FE N 48)
(Reserve for distribution)

122, 448

122, 448

AR At

Total principal and other

645, 554, 07§

851, 818, 562

W PEA R
Total net assets

645, 554, 07§

851, 818, 562

AL A 7

Total liabilities and net assets

661, 914, 166

855, 630, 307

(2) [PRHERSE ORISR 45 E]  Semi-annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 14 Wb A I

H 20234 8 411 H

£ 20245 2H10H
14th Semi-annual Period

From August 11, 2023

to February 10, 2024

55 15 Wl A I

H 20244 8 411 H

£ 20254 2H 10H
15th Semi—-annual Period

From August 11, 2024

to February 10, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL Y 4

Dividend income

5, 857, 248

7,430, 225

S HALE,

Interest income

6, 233

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

76,090, 442

A2,102, 555

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

A1, 221, 875

568, 512

R AR

Foreign exchange gains or losses

8, 848, 588

44, 387, 182

T DI LE

Other revenue

53, 482

I 6 7

Total operating revenue

A\62, 606, 481

49, 206, 055

HEEM

Operating expenses

SRR,

Interest expenses

609

SEREAE

Trustee fees

192, 361

231, 471

ZREAE W

Investment trust management fees

1,923, 543

2,314, 612

O hE A

416, 310

607, 488

(1559) 2025 4F- 8 A FFRELERE
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Other expenses

HEEMAE

. 2,532,823 3, 153, 571
Total operating expenses

HEMEUTEFEEREK (L)

65, 139, 304 46, 052, 484
Operating profit (loss) £65, 139, T

R SUTREFHK (A)

65, 139, 304 46, 052, 484
Ordinary profit (loss) £65, 139, T

FREAERAR ST IR (A)

Profit (loss) /\65, 139, 304 46, 052, 484

—ERARANTAL D R RTMR 28 KR 0O 43 Bl AR U S — S5 17
RINTLE S PR ESEHO S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

337, 880, 120 249, 554, 078
Surplus (deficit) at beginning of period T P

T IR S 3 R AR i D4R

n 81, 012, 000
Increase in surplus or decrease in deficit ’ ’

FRFEENNME FEICAE 5 TR AN X R B 4
DEA
Increase in surplus or decrease in deficit 81,012, 00

from additional subscriptions for period

TR AR RS 3 R AR e IR

Decrease in surplus or increase in deficit

Syl
Dividends

PRERA eI R EE (L)

Balance at end of period 272,740, 816 376, 618, 56

(3) [ER*]
(R 2T #HNIAR D FIEIC ¥ HER)

1. T PE O RPAR AL HE Je OFFA 715 [k

JFH & U TRl TR L TR YD £,

BFA R A L & 72 > TR, HisB RS O & 2 A i RES 1S DOV TR Z Ol AR S GEHAE A
RGO IRNEEITIE, EEO B OREARS) TRl L Tk v 7,

SIS |

FHEHIZHEY 5 2EEO B OFT D BGIFTORER S 2 1R U TR AHAR S TR
LTEYET,

R T AV

FHHE AR W TTFRIA R OSZIE B OB SRS OMETRME L Tk ) £,

2 SMEREEPE - A OAFEE~OBIEFEMEICR T DSMEREE - AOMIMEL, JFAIL LT, bREICET 2515

RILYE IR B OXTEZEETCEBSOMEIC L > TEHREL T Y £7,
3. B - AR OFF EEETE S HUBL 2 &
A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %
.a—

BEAEFEARRESRIZ OV TR, SRR LTS B %D B2V T, YRLINAE )

Flezit L L TR £,

A iRE SR 78 B SR AR

FOE HIEHETE L L TR Y £,

URAE RS T | SR AR

FOE HIEAE TR L L TR Y £

e R AR

FOE HIEAE TR L L TR Y £

4 . R s ORI (2B 2 FIEO M@ R S O Rl O FE I W I —EDRHRRFEFELZTRA L T o7, e 20
SR RAMEICL -T2 hE, SHEN R 2L bH Y £,

£, TIAT 4 TRENCET 2RO EIL, HSETHLT UAT 0 THGICHT

24 BB ELITHE LOMETCATH Y | UESHAKNT U AT 1 7

_5_
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SlOTHY A7 OREEERTHOTIEL Y /A,

5. F0Ofh W77 FOPRIFEIEIL, 20244 8 A 11 H2>5 20254 2 4 10 HE T& 7o
TRV ET,
(RS R EICBI 3 2 7R
%14 1 % 15 M R R HIRR
2024 4F 8 H 10 HHILE 2025 4F 2 H 10 A BE
1. FEHIMORAICRIT 2% ORI 1. FRFEBMORBICRET 22 BHEOREK
200, 000 A 240, 000 1
2. FHRHIMOKBIZBIT S 1 ALY T2 0 ORIEFEOF 2. PRFEHEOKRBIZEITS 1 ALY D OREED
#H
1 Y4720 HliE FERR 3,227.8 [ 1 Y4720 HliE FERR 3,549.2 [
(10 14 7= v HlE FERH) (32,278 M) (10 H1Y47= v Wi ERR) (35,492 1)
(PR & ORI e R EICBE T 2 1350)
MU EHIIH Y FH A,
(GRpE S B 5 ERD)
RS L ORI A 12 BY 5 2 S IH
%14 3 55 15 Wb MR R
2024 4F 8 A 10 HEI(E 2025 4E 2 A 10 HEILE
1. BfExtBRFREE RAE. Rl B U224 1. B R, Rl R OV 24

B RER EoSElpg IR & LTS TR TR L
TWAT2d, B RES L5 &Rl & OZ=FILH D £
oo
. B O 8 E 1A
BE

(EERSF TR 2 FHEICET 2R ICRE LT
B ET,
URA= P ot BEATE 58

FURT L TEBNZHOW T, (ZofoERE) @ 2
TUNRT 4 7HGIBRICFEH L TB Y £75,
)b« B — RO SR L O EEE

NSO B IEE CIRE SN D T2, IREMARIXE
fliLEELLTWD Z b, BHIEBMEELZ RIS L TP
UE

R IR _E & mhpE SRR & U ORI CRE
fliL TS, FREEx ARG FEE L Rl & O8I
HYEHEA,
2. WMliDEESIE

BE

(EERSF TR 2 FHEICET 2R ICRE LT

B ET,

YRA= P ot AT 58

FUNRT 4 TEBNZHOWTIE, (ZofoERE) @ 2
T UNRT 4 THGIBRICFEH L TB D £,

)b« B — RO SR L O EEE

NGO B IEE CIRE SN D T2, IREMARIXE
fli LEELLTWD Z b, BHIEBMHEELZ RIS L TP
UE

(ZF o)
1 JTTAROKHE)

14 4
H 20234 8 H 11 H
% 20244 8 A 10 H

%5 15 W T IR
H 20244 8 A 11 H
£ 20254 2 A 10 H

1 e AKE 396, 000, 000 [
1 B INER E e AEE 0H
1) o — S R ST AR 0H

T e AKE 396, 000, 000 [
1) BN RS B T ANER 79, 200, 000 [
(1) o — S AR ST AR 0H

2 TUNT 4 THGIER

TV NT 4 TG ORKIFE,

At M OVREAMGHE 2k

o5 14 11 (2024 4F 8 A 10 HBIAE) 55 15 WP RIEE AR R (2025 4F 2 A 10 A BITE)
o g% (M) 2REEE (1)
5% 14 e (F) FEAEE A () 5% 14 el (19) FEMERE (1)
e el
s s |
R FEEE RS |
¢ 8, 061, 895 — 8, 123, 236 61, 341 16, 061, 696 — 14, 893, 312 A1, 168, 384
i s LS D s |
2T RIS |
Fek 14, 906, 245 — 14, 952, 588, A\46, 343 — - — -

_6_
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IN— 14, 906, 245 — 14, 952, 588 /A\46, 343 — — — —

— 14, 998 16, 061, 696 - 14, 893, 312, A1, 168, 384

GE) Wi O FE 1%
1 5eis|
SAEEIRGIZ SN T

M OFHEIZ IV TIE, FHREBIZEY 5 2B HOER DG FTORE T 2GR B I RS CHAE L Tk
nET,

2 2RI
DFHE BIZB W TR S OMENER SN TV DHEIZOWTIILLTO L S ICFHE L T Y £7,

OFHHEBIZBWTABTHOZIER (LLF 4R EWNET) OXMERLEMHGOMERER IN TV LIHE
L YEAB TR LREMETRME L Tl £,

@FFE BIZBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £7,

cFMEBICYEE B 2 DRSS A EE SN TV DEAITIE. Y% AICR BV ETE > OXI#E R LY
HRGOMEZ S LIZFHRE LIV — 2N TEBY 7,

cFRBICYEH ZB A D MBR PSP ER SN TORWEAIZE, Y%A IR BITWER STV L X#
FRMRGOMEZ VT 7,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fME TRHE L Tk v
R

K EFLIWGI Ty VRFHPHEH SN TN HDIE TSV EE A,
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