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I 77> ROEMRM
Fund Management

1. 2025 4F 2 H o FRML (2024 45 8 A 11 H~20254F 2 A 10 A)
Management Status for Half-Year ended February 2025 (August 11, 2024 - February 10, 2025)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
\ s B - FHE - F DD St s
Lo AR At ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4F 2 A H R 46,854 (69.9) 20,204 (30.1) 67,058 (100.0)

HY ended Feb. 2025

2024 4 8 A # 56,194 (72.1) 21,705 (27.9)
FY ended Aug. 2024

77,900 (100.0)
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units|
2025 4F 2 A H R 218, 290 3, 000 24, 500 196, 790
HY ended Feb. 2025
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ Eljia?ﬁfﬁ-ﬁﬁﬁa‘ﬂf (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 & 2 A 68, 838 1, 780 67, 058 34, 076
HY ended Feb. 2025
2024 4E 8 A #j 85, 781 7, 881 77, 900] 35, 687
FY ended Aug. 2024
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%5 15 ]
(2024 4F 8 H 10 HEIAE)
15th Fiscal Year
As of August 10, 2024

55 16 Wi M E IR
(2025 4F 2 H 10 HEIfE)
16th Semi—-annual Period
As of February 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

7,390, 712, 668

2,989, 862, 793

a—)b e m—
Call loans

479, 548, 504

1, 173, 645, 995

[EIfTRES

Government bonds

56, 194, 336, 976

46, 854, 007, 632

R P i R At D

Revaluation of derivatives

1, 086, 822, 175

ARIHE

Accrued interest

6, 25

15, 698

Z DAL L

Other accrued revenue

37, 296, 221

FEALFERESL S

Margin deposits

21,716, 845, 154

16, 696, 714, 999

TRENE PE AR

Total current assets

85, 781, 449, 554

68, 838, 365, 513

prE A E

Total assets

85, 781, 449, 554

68, 838, 365, 513

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Revaluation of derivatives

1,907, 905, 267]

659, 021, 04

ER

Accounts payable — other

4, 363, 099, 884

AL LS 53 Bl 4
Unpaid dividends

1, 244, 253, 00

HRALFR B
Redemption payable

696, 960, 00

RANSZFEE B

Trustee fees payable

18, 385, 413

21, 349, 803

RANZFEE W

Investment trust management fees payable

330, 937, 361

384, 296, 403

Z DAL

Other accrued expenses

16, 794, 194

18, 611, 534

mEAE AT
Total current liabilities

7,881, 375, 121

1, 780, 238, 780

(1678) 2025 4= 8 A FRRIREERE
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et

Total liabilities

7,881, 375, 121

1, 780, 238, 780

LS PE DER

Net assets

TEAGE
Principal and other

JoA

Principal

21,174,130, 00

19, 088, 630, 00

4
Surplus

PRHIRERESUTT R XES (A)

Balance at end of period

56, 725, 944, 433

47, 969, 496, 733

(3 B VB FE N 48)
(Reserve for distribution)

4,641, 563

4,641, 563

— INZ
;zjifgglzicipal and other 77,900, 074, 455 07, 058, 126, 759
Yt 72 AN
?Eifﬂg;fassets 77,900, 074, 433 67, 058, 126, 733
AEMEERTFT

Total liabilities and net assets

85, 781, 449, 554

68, 838, 365, 513

(2) [RHERSE ORISR EE5HE]  Semi-annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 15 Wl A I
B 20234 8 A11H
B 20244 2H 10H
15th Semi—-annual Period
From August 11, 2023
to February 10, 2024

5516 11 A I
B 20244 8 A11H
B 20254 2H 10H
16th Semi—-annual Period
From August 11, 2024
to February 10, 2025

&%H Amount

&%H Amount

IR

Operating revenue

S HALE,

Interest income

775,134, 073

1, 383, 284, 304

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

/A6, 693, 806

2, 647, 588

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

2,814, 079, 052

A6, 730, 759, 427

PETIY
2% ?ﬁﬁﬁ% . 1,728, 940, 716 2, 349, 624, 429
Foreign exchange gains or losses
T O 225, 185, 354 465, 698, 741
Other revenue
p e A2
H ORI AR 5, 536, 645, 389 A2, 529, 504, 365
Total operating revenue
¥
Operating expenses
1] B
LA 337, 031 B
Interest expenses
Pt
SEALH A 11, 550, 196 21, 349, 803
Trustee fees
Zata 207, 903, 488 384, 296, 403
Investment trust management fees
= DOfk A 12, 823, 549 23,917, 129
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Other expenses

HEEMAE

R 232,614, 264 429, 563, 335
Total operating expenses

HEMEUTEFEEREK (L)

. . 5, 304, 031, 125 A2,959, 067, 700
Operating profit (loss)

R SUTREFHK (A)

5, 304, 031, 125 2,959, 067, 700
Ordinary profit (loss) PEE ey £2, 959, 067,

FREAERAR ST IR (A)

Profit (loss) 5,304, 031, 125 A2, 959, 067, 700

—ERARANTAL D R RTMR 28 KR 0O 43 Bl AR U S — S5 17
RINTLE S PR ESEHO S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

26, 006, 956, 009 56, 725, 944, 433
Surplus (deficit) at beginning of period ToTT e T

T IR S 3 R AR i D4R

. . .. 6, 345, 180, 000 782, 670, 000)
Increase in surplus or decrease in deficit

FFLEAME FEI A O IR B U AR A
VER

. . .. 6, 345, 180, 00 782, 670, 00
Increase in surplus or decrease in deficit

from additional subscriptions for period

TR AR RS 3 R AR e IR

. . . . N 6, 580, 050, 000
Decrease in surplus or increase in deficit

R AR LA IR A BOUT AR A4
NnE

. . . . . 6, 580, 050, 00
Decrease in surplus or increase in deficit
from partial redemptions
Sy ] ]
Dividends
| B4
IR R UT RS (A) 37,656, 167, 134 47,969, 496, 733

Balance at end of period

(3) [ERE*]
(R 2T HHNIAR D FIEICB ¥ H1ER)

1. JE AT PE O RAM A E Je OVFFAR 778 |EMERESS

JF R & U TRl CRAE L TR0 £,

AT ATAMT &0 72 > T, Ak IR o9~ 2 iR TR L TR 0 £,
EnZlirCl

FHRRICHNY © DIEEO B OE72 2 WEIFT O IR T 2 155 B U R AR CREM
LTEY ET,

R TR |

FHHE AR W TTFRIA R OSZIE B OB SRS OMECTRME L Tk ) £,

2 SMEREEPE - ABOAFEE~OWIETEMEICR T D4MEREE - AOMIMEIL, JHAIL LT, bREICET 2515

L IR B O E R TCEHMGOMEIC L > TRHE L TR0 £7,
3. B - AR OFF EEETE A liRESR7C B S5 R AR

I R RETH ELTEBY £,

URAE RIS | RS

HIE HEETEH EL TR £,

PR =it Ry

HIE HEETEH EL TR £,

4, A hpE L ORI EE I BE S 2 FIHO M B M Ol OB EICB W EORHRGESEZ AL TV D ), B2 5
SR REMHICL S T2GA, YHMEN R b H Y ET,

Eo, TIAT 4 THEBNCET 2 ENEEL, HSETHLT IANAT 4 7THENICRIT

54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY

BIOMHI A7 ODREZERTHLOTES Y £HA,

5. % 0fth W77 ROPMEHRBIEIL, 20244 8 A 11 A5 20254 2 H 10 HETE 2o

_5_
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| KEVES
(FR A R ER B3 2 1E5D)
%515 i 5 16 BRI E IR AR
2024 4F 8 H 10 HHILE 2025 4F 2 H 10 A BLE
1. FEHMOKBIZET 2ZRHEORE 1. FRFHEHMOKRBICET 2Z8HEOBRE
218, 290, 000 I 196, 790, 000 I
2. FHEHIBORBICRT D 1 EY 720 OMEEOH (2. PREHFEHIBORBICET 2 1 AN 72D OMEED
sl
1 [3Y7= 0 HiiE PEAR 356. 87 1 070 Wi pEAR 340.76 M
(100 {34 7= v WG PERH) (35,687 M) (100 {34 7= v WG PERH) (34,076 M)
(PR X ORISR EICRET 575
FAMHEITH Y FH A,
(&mhpE IR 5 R
AP h O RPN A (2 B3 2 S
#5015 1 55 16 B i FHE IR
2024 4F 8 H 10 HHILE 2025 4F 2 H 10 A B{E
1. BfExtRFRE LR, Rl K OG5 1. B IRERE LR, WK OEAE

BRI HEZR E oM I3RR] & LT TR CREG L
TWAT®, BB B4 & Bl & O8I H » £
oo
. Bl OB E I
I {2 R

(BB IR FHRICHE T 23R ICie# LT
B ET,
TR A= P S AT A

FUNRT 4 TWRBNZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICE#H L TR £,
)b - b= RO SR R AR

I HOR EITEIF T SN AT, IREMEAEILRE
&AL TS Z LD, YELIREMAEZ FHE & L TR
nET,

2.

R IR 2 B o AR s 1R & LT3 TR CRE
LTV D72®, HHRIEERT IR FEE & IRl & 0 Z=%01%
HYFEHA,

REAI OO L E 5 14
I {2 R

(BB IR FHRICBE T 23 ICie# LT
B ET,
TR A= P S A

FUNRT 4 TWBNZHOW T, (FofoiEid) o 2
FUNRT ¢ THEIBERICERH L TR £7,
)b - b= RO ST R AR ES

I HOR EIZEIF T SN AT, IREMAEILRE
&I TND Z LD, YELIREMAEZ FHE & L TR
nET,

91— B AR S A 97, 000,000 11

1] R AR T A

(ZDMDHERR)
1 EARDOKE
5 15 # 5% 16 B R
H 20234 8 H 11 H H 20244 8 H 11 H
X 20244 8 A 10 H FE 20254 2 A 10H
LUNERT N | 12, 279, 230, 000 P & T A%E 21,174, 130, 000 [
HA R IBINER & T AKE 8,991, 900, 000 FI[HH 1B INER & JLAEH 291, 000, 000 [

2, 376, 500, 000 4

2 T VAT ¢ THGIBR

T UNRT ¢ THE| OFRFESE . REN & OFEG R
%515 #1 (2024 4= 8 A 10 A BITE) %516 IR REH R (2025 45 2 H 10 A BIfE)
O Lpo%ass (1) BokEE (1)
54 1 4p| I (FD) FRfRE () 5 4| (D) FHiEER (1)
i i
aiezi el
L SfitEp ez Gl
gy 79, 046, 497, 485 — 77,458, 225, 179 A1, 588, 272, 306 65, 506, 286, 470 — 66, 593, 108, 644 1, 086, 822, 174
pLER= 70 Gl
gy 77,801, 008, 862 — 77,481, 383, 731 A319, 625, 131 66, 902, 001, 687 — 66, 242, 980, 648 /\659, 021, 039
5SS D ELS |
2T RIS |

(1678) 2025 4F- 8 A ] HFRELERE
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Ferk 1,283,871, 180 —| 1,283,879, 010 AT, 830 - — — —
KR 1,283,871, 180 —| 1,283,879, 010 AT, 830 - — — —
Bt - - —| A1,907, 905, 267 - - — 427,801, 135
() Wl O FE 1%
1 5eis|

SESEEE 12D\ T

M OFHEIZIBWTIE, FHREBIZEY 5 2B HOER DG FTORER T 5 IR R I RS CRAE L Tk
nET,

2 B TRIEG
DFHRE BIZB W TR MG OMENER SN TV DHEIZOWTIILLTO L ) ICFHEL TH Y £7,

OFHFEBIZBWTABTHOZIER (LLF T4EA] EWNET) OXMERLEMHGOMERER IN TV IHE
L YEAB TR LREMETRME L Tl £,

@FHH RIZIB W THRL H OB LG OMER R SN THRWERIE, UTOHECE > T £,

cFMEBICYE A B 2 DRSS A EE SN TV DEAITIE. Y% AR BV R > OXIE R LY
HGOMEZ S LIZFHRE LIV — 2T 7,

CFEHICYEE 2B 2 AR NREE SN TOARWIESIZIE, MBI B ITWRE STV 5 5TE
BRSO MEEZ A NTEBY £,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, 7R A OMBIE RS O MME TR L Tk v
R

KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,
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