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EArhE-11 GLPFMIE 2,430 0.3% 12,211 12,211 100.0% 1
ErhE-14 GLP# =7 7,150 0.8% 35,417 35,417 100.0% 1
EAraE-15 GLPZRIE 4,798 0.5% 19,386 19,386 100.0% 1
FArEE-16 GLPZEM | 19,390 2.2% 72,948 72,948 100.0% 1
ErFE-17 GLPKRRR 36,000 4.1% 128,520 128,520 100.0% 12
ErE-18 GLP#EZ 7,300 0.8% 38,997 38,997 100.0% 1

48 AR—=VIZBT BERIIP56ZE TSR T I L, GLP J-REIT




R—=bF7x+)F—E3

s E— P P —

RIFaE-19 GLPFEZ
RIFEE-20 GLP#®
BIFaE-21 GLPEEJI|
RIFEE-22 GLPZ<EII
RIFE-23 GLP7<E IV
BT E-24 GLPfRI& Il
RI7EE-25 GLPEFM

Z D102 GLPEA

Z Dfth-04 GLPZEBLL Il

Z D 1h-05 GLPE &

Z Dfth-06 GLPEE

Z D fh-07 GLPEE I

Z Dfth-08 GLPE L

Z Dfs-10 GLPL&

Z Dfh-12 GLPZ%

Z Dft-14 GLP/)\#

Z Dfh-15 GLPEHT
ZDfth-16 GLPLE

Z Dfh-19 GLPEH |

Z DAth-20 GLPE®&RIV

Z Dfh-21 GLPRE LA |
Z Dfth-22 GLPRE LA NI
Z Dfth-24 GLP#5EE

Z Dfth-25 GLPRL#41I
Z DAt-26 GLPRREHE
Z Dfp-27 GLPH#E7R

2,750
4,550
8,100
7,981
2,175
6,665
5,820
3,102
2,620
6,210
1,190
2,460
5,278
5,620
3,650
10,748
1,460
3,740
9,898
5,940
12,800
12,700
5,030
6,980
14,000
17,900

0.3%
0.5%
0.9%
0.9%
0.2%
0.8%
0.7%
0.4%
0.3%
0.7%
0.1%
0.3%
0.6%
0.6%
0.4%
1.2%
0.2%
0.4%
1.1%
0.7%
1.4%
1.4%
0.6%
0.8%
1.6%
2.0%

19,766
29,348
26,938
31,239
12,478
17,220
20,350
20,466
27,671
32,343
13,527
14,447
23,455
37,256
20,402
52,709
13,155
21,003
74,860
32,562
62,995
63,163
33,101
31,425
41,338
57,700

BHER (m?)

19,766
29,848
26,938
31,239
12,478
17,220
20,350
20,466
27,621
32,343
13,5627
14,447
23,455
37,256
20,402
52,709
13,155
21,003
74,860
32,562
62,995
63,163
33,101
31,425
41,338
57,700

(202542 B 28 A=)

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

99.8%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

N e - e N R e e e e e S e R S N T e e e T

At (88440 885,145 100.0% 3,463,786 3,446,003 99.5%
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DHES e
B9 E-01 GLPER
BI%E-02 GLPERS
RI%E-03 GLPREBE
RIS -04 GLPEE
R -05 GLPEEE I (Lti#b)
BRI -07 GLPAnZa
BIEE-09 GLPEZA Il
BERE-10 GLPEHR
BERE-11 GLPERER
RIFE-12 GLPHA Il
RI%E-13 GLP=45 Il
RIEEE-14 GLPRE
B9 E-15 GLPIIAF
RIHE-16 GLP#R#E 11l
BERE-17 GLP#h~ 8
RI5E-18 GLPEZ I
RIEE-19 GLPREEIla
RO -21 GLPEER II
% E-23 GLP#I ARG
A% E-24 GLPE®
RIHE-26 GLPZE
BRI E-27 GLPHE
R E-28 GLP - MFLP)IiE K2
RIEEE-29 GLPEXII
50 RR—JIZBY BEIEP56E BB T E L,

T — 51

JLLARHEE AR
JLLRFEEHRA ST
JLLRFEERA ST
HRASHSERAEEN
HRASH S ERAEERN
KA ERAEERN
JLLRHEERARH
JLLRFHEERA ST
JLLRFEERA ST
JLLARHEE /AT
JLLARHEE /AR
JLLRHREE AR

KA ERAEEN

—E—7— A —kHEHt
ILLZHEEK AT

KA ERAEEN

JLLARHEE /AR
—AiRBAEE A B AT B ERTIURT

KA ER AT EN

KRB AR E R

JLLRFEERA ST
JLLARHEE /AT
—AiRBA R A B AT BN ERT IR

KA B AT ERN

HAR EE AR
(BHM)

34,800
8,800
11,300

7,070
9,190
16,500

28,700
11,100
5,420
16,600
24,800
7,220

12,600

4,950
9,190

26,600

10,100
59,500

16,000

6,620

11,200
3,790
20,600

29,000

35,500
9,270
11,400

7,270
16,800

29,200
11,400
5,550
17,000
25,800
7,490

12,900

4,940
9,370

26,600

10,400
61,000

16,400

6,620

11,400
3,880
20,950

29,800

b vt 1)
[\\[o 0%:1)
3.2%

3.6%
3.6%

4.0%
3.9%

3.5%
3.6%
3.6%
3.5%
3.5%
3.2%

3.6%

3.7%
4.3%

3.2%

3.2%
3.1%

3.3%

3.9%

3.7%
3.8%
3.4%

3.2%

34,000
8,600
11,100

6,990
9,190
16,300

28,200
10,800
5,290
16,200
24,400
7,100

12,400

4,950
9,000

26,600

9,880
58,000

15,800

6,620

10,900
3,690
20,250

28,600

DCFi&

= BEER
ETEES T

3.0%
3.4%
3.4%

1y 4.0%
2y- 4.1%
3.1%

1y 3.9%
2y- 4.0%
3.3%
3.4%
3.4%
3.3%
3.3%
3.0%
ly-4y 3.4%
5y- 3.6%
3.4%
4.1%
1ly-3y 3.1%
4y- 3.2%
3.0%
2.9%

1y-8y 3.2%
9y- 3.4%
1y-3y 3.7%
4y-3.9%
3.5%

3.6%

3.2%

1y 3.2%
2y- 3.3%

(202542 B 28 A=)

3.4%
3.8%
3.8%

4.2%
3.1%
4.1%

3.7%
3.8%
3.8%
3.7%
3.7%
3.4%

3.8%

3.7%
4.5%

3.3%

3.4%
3.3%

3.5%

4.0%

3.9%
4.0%
3.6%

3.4%

GLPAR

GLP J-REIT



MEES e i
BHEE-30 GLPER
I E-31 GLPE A% &
BIEE-32 GLPEZ
RO E-33 GLP#E Il
RO E-34 GLP=45
RO E-35 GLPEH)
BIEE-36 GLPitEfg
BIEE-37 GLPER
B FE-38 GLPIS
RO -39 GLP#IBIV
B E-40 GLPEEE I
I E-41 GLPHLIBE Il
BIEE-42 GLPEEE& I
R E-43 GLP#Z Il
PO E-44 GLPH Il
RO E-45 GLPAFA I
RO - 46 GLPHEER
RO E-47 GLP#E
B E-48 GLPHELIB®E |
FAERE-49 GLPE#
BEZRE-50 GLPitA
R E-51 GLP ALFALINKHRfZ R4
RO E-52 GLPANZA Il
51 AR—VICET B ERIEP56E CSET S L,

i — 552

KA ERAETE
KA EREEER
KA B EEER

JLLAHREE /AT
JLLARHEE /AR

KA ERAEERN
KA B AT ERN
Juﬁ#ﬁEﬁTAﬁ
HASHSEREEE
—HMH&AE$T@EH%%
JLLARHEE /AR
KA ERAEERN
JLLRHEERA ST

— AR EEA B AT B ENTTRT

RS EREE TR
L= —T— A — Rt

N EEVGESS Tt
S—E—T— A —HREH

KA B AT EN
JLLRFHEERA ST

KA B S| TR
KA ERAEERN

KA ERAEERN

HAR EE AR

(BHM)

14,200
6,200
8,850

8,780
20,200

22,400

7,270

46,000
13,600
9,690
2,840
24,100
8,130
19,100

9,810

15,000
47,300
8,870

12,500
16,600
15,700

20,600

8,700

EEETE

14,600
6,220
8,950

9,130
20,600

23,200

7,240

47,700
14,000
9,850
2,930
24,900
8,330
19,500

10,100

14,700
47,600
8,810

12,800
16,900
16,300

21,240

8,730

b vt 1)

[\\[o 0%:1)
3.7%
3.9%

3.4%

3.6%
3.5%

3.3%

3.9%

3.3%
3.5%
3.7%
3.6%
3.6%
3.6%
3.5%

3.6%

3.8%
3.5%
3.8%

3.7%
3.8%
3.5%

3.2%

3.9%

14,000

6,190
8,810

8,630
19,700

22,200

7,280

45,300
13,400
9,530
2,740
23,800
7,920
18,600

9,690

15,000
47,000
8,870

12,400
16,300
15,400

20,250

8,690

(202542 B 28 A=)

DCFi&

= BEER
ETEES T

1y 3.7%
2y- 3.8%
3.8%
1ly-3y 3.2%
4y- 3.4%
3.4%

3.3%

1y 3.2%
2y-10y 3.4%

ly-3y 3.7%
4y- 3.9%
3.1%

3.6%

3.5%

3.3%

3.7%

3.4%

2.9%

ly-2y 3.5%
3y-3.7%
3.4%

3.2%

3.4%

1y 3.5%
2y- 3.7%
3.6%

1y 3.5%
2y- 3.6%
1y-10y 3.2%
11y 3.3%

1y-10y 3.8%
11y 4.0%

3.9%
3.9%
3.5%

3.8%
3.7%

3.5%

4.0%

3.5%
3.7%
3.9%
3.8%
3.8%
3.8%
3.7%

3.8%

3.8%
3.6%
3.8%

3.8%
4.0%
3.7%

3.4%

4.1%

GLPAR

GLP J-REIT
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(202542 B 28 A=)

MeES 245 & e S EAIEY = Bl
&7
NCF Cap FIE Y

BI7EE-01 GLPHH — A kA B AR BRI 7,190 7,270 4.3% 7,100 3.9% 4.6%
RS 7R E-02 GLPHCH Il —RRRAEE A B AR B ERR A 12,000 12,200 3.9% 11,800 3.7% 41%
BI7EE-03 GLPE 11 * —RERAEE A B AR B ERR A 5,220 - - - - -
B 7 - 04 GLP:Z=P S INEESN ) L 3,470 3,530 4.5% 3,400 4.2% 4.8%
BI7EE-05 GLP/< M B S INEESN i 7,610 7,730 4.3% 7,480 3.9% 4.6%
B 75 E-06 GLPRE I — AR R A B AR B R 37,300 38,000 3.6% 36,500 3.4% 3.8%
BIFRE-07 GLPRR I — A kA B AR B ERT TR 3,130 3,190 4.4% 3,060 4.0% 4.8%
BI7EE-00 GLPR —RERAEE A B AT B ERR A 2,600 2,640 4.3% 2,550 4.0% 4.6%
EIFRIE-10 GLP7< Il HRAEHABRABEF 5,120 5,140 41% 5,110 41% 43%
BIFRE-11 GLPPIZE ST A —HREH 3,820 3,900 4.0% 3,820 3.8% 41%
B 7R - 14 GLPHETE —HEEAEE A B ARSI ERR A 9,280 9,420 4.2% 9,130 4.0% 4.4%
BIFEEE- 15 GLPBTE — A R A B ARSI ERT TR 5,910 6,010 4.2% 5,810 3.9% 4.4%
BIFEEE- 16 GLPEH | —RERAEE A B AT B ERR A 24,400 24,800 3.7% 24,000 3.5% 3.9%
BIFRE-17 GLPAIR ILLEHEThR A 44,300 46,000 3.4% 43,600 3.2% 3.6%
EIPRE-18 GLPiEZ S INEE=N e 7,950 8,130 4.5% 7,770 41% 4.5%
B 7R 19 GLPES —REEAEE A B ARSI ERR A 3,120 3,150 4.5% 3,090 4.0% 4.4%
BIFEEE-20 GLP#% LB RR A 4,890 4,990 4.5% 4,790 4.3% 4.7%
BIFEEE-21 GLPREI| L E TR A 9,440 9,660 3.6% 9,220 3.4% 3.8%
RSP -22 GLP7<H Il LB B R A 9,920 10,300 3.6% 9,750 3.4% 3.8%
BRI -23 GLP/<E IV LB TR AT 2,910 3,090 3.9% 2,830 3.6% 41%
RS 7R - 24 GLPRI I I BT AT 6,970 7,260 3.5% 6,840 3.3% 3.7%
BIPHME-25 GLPEFHH BRAEAEREEERF 6,040 6,170 4.0% 5,980 b %gi’, e 4.2%

% Oft-02 GLPES At AR AEER 9 Ny 2 €25 9
= REHABRAEET 4,270 4,400 4.5% 4,220 S 4.7%

Z D-04 GLPERLL I KA R ZRAEER 9 ly-4y 4.9% 9
ERAEER 3,070 3,010 5.1% 3,090 o o 5.3%

% D05 GLPHE LB B R A 10,400 10,600 3.8% 10,100 3.6% 4.0%
% D06 GLPRE —RERAEE A B AT B ERR A 2,080 2,110 48% 2,050 4.6% 5.0%
% D07 GLPRE Il S INEESN i 3,500 3,530 4.4% 3,460 4.1% 4.6%

GLPAR
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(202542 B 28 A=)

DCFi&

= HAK B %A prp— =
nirES L = (BEFME) BITAIE Y R 3 i — RIGET
NCF Cap (BAM) - #E Y

Z 0 fs-08 GLPE L — BT A B ARBIERT IR 6,780 6,930 4.3% 6,620 3.8% 4.7%

Z0M-10 GLPAlLE BRSNS EROERET 8,230 8,340 4.3% 8,180 DR A 4.5%
3y-10y 4.2%

s A Sl ST N AR e T o ly-2y 4.8% o

Z 012 GLPR% MRS ATRABER 4,640 4,700 4.8% 4,610 2 100 60 5.0%

Z0fb-14 GLP/MK LB B RR AH 15,800 16,100 3.8% 15,400 3.6% 4.0%

ZDi-15 GLPEET BRASHATRAEER 1,660 1,650 5.7% 1,670 5.4% 5.7%

Z Df-16 GLPES — AR A B ARSI ERT IR 5,380 5430 4.6% 5,320 4.3% 4.8%

Z D19 GLP & | — BT A B ARBI R 13,700 13,800 4.2% 13,500 3.6% 4.4%

Z 0fs-20 GLPEAIV LB B A 7,020 7,160 4.5% 6,880 4.3% 4.7%
ly 4.3%

Zofp-21 GLPFE L4 | MRS ATRABER 14,100 14,200 4.4% 14,000 2y-3y 4.4% 4.6%
4y- 4.5%
1y-3y 4.3%

Z D22 GLPRILL#E I BASHAERAEER 13,900 14,200 4.4% 13,800 4y 4.4% 4.6%
5y- 4.5%

Z f-24 GLP35EE BRASHATRAEER 6,230 6,430 4.3% 6,150 4.4% 45%

% D25 GLPRIL#A4E Il S =T — A — MR A 7,400 7,430 4.4% 7,400 4.1% 45%

% Dfth-26 GLPIEMME B A SRR AR 14,300 14,700 3.7% 14,100 lygﬂ S 3.9%

S S s A Gl N N A R e T o 1y-8y 4.3% o

Z ofp-27 GLP; B8 HRAHABRAEER 19,200 19,800 4.4% 19,000 oy 4.6%

&t (satt) Liszao]  sewl idonol -] s

GLP/AAR
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20253 A1AMAE. YHORARVHY—FIL—TF 7L R - vxV A b a—RL—>3> (NYSE:ARES) TH Y, HMEBHOANLEF T4 TREBEREHTT,

[CPILEENRIA] &I, SHEEYMIE (CP) IOEFH L CERHAPEHMICERTIEORBESLIOBEICLYEREZABRIIEORELZVWET, AH, CPUIES L TERIPEBNICERT 2 EDLEIC DWW TIE, CPIO RO HES)
THEBEECPIOLRE - TERFOWTNICHEESH T I2XKBBONAIEENET,

[FIZERRER] 12 2023F8 B EARAM A SR E I 2822 R & L T, 2024528 Hﬂ&o“zo%fﬁz% HOEBNOIASEF IR TR LI-oEEFSAXEZEICEHLTWET,

[MRABERIEORD BIAR] E—E—T— A —%AtE WREER~—7 v MCBIF2EREAET (202451288 | 12 & 2 ERETES,000m U E DY 02023 F HIGRE R V2025 F G RAAE EICEH L TWET,

202538 1HBRE, HHORKR VY —FIL—TF 7L R -2V X v b - a—RL—>3> (NYSE:ARES) THY . HRBEROF LK+ T4 TREERAESHKLTT,

12OEHEHZYIME DI EH T FLTWET, AreshBISL=F 74 ADREEHRET, AresHEUF L TULARWLIHGCP International DPZIFEFNTWE R A,

2025353}512755#,@0){ T,

Za2—TYU—DF T 4 X, Ares Asia’RED Y —> v 7 B - BEICEI L TGN ARBIREMIFL CLWAE=FICL > TEESNTLET,

Ares Insurance Solutions?EH ¥ 2AUM (EREERS) I3, ﬁﬂ@ RETN—THYTT7RENAYF = LTHEELTWEEEY, ERASHD 77 FELURELE—JILICKRESINTWEEEFIEENTLE A,
AUMIZ (ZAres Acquisition Corporation Il ( [AACT] ) A& ENnEd,

YR IEBBY Z—3, TAELROY R ZICHTIRIATIEHY £ A

202538 1HIRTE. -:H*id)xf/ﬁ TIN—=TIETLR - <xVA b -a—RL—>3> (NYSE:ARES) THY., MERBEROAILEZFT 4 7“&%@)5@/\&’(@‘

2024 F12A31ARSOBEEBICE OV TWET, H#l  XKES L UORINOEXREEIZ2024F1 B S DGreen StreetlC &K 2T —XICEDVWTWET, 7V T7HI AT O0EXATEEIL. 2023F~2024F DMt ARRIEHRICT TS
AWSMHW%mHﬁCWWMMM®Aﬁ;E@bfbiﬁ“TT#B&UT7UﬁMC@%ﬁEM@iﬂTBUiﬁho

202412831 B a D& EE (Gross Asset Value, GAV) (ZEOWTWET,

2025F4 B 4B S DRefinitivd T — 2 % 1 & 12, Ares Management Corporation (NYSE: ARES) . Ares Capital Corporation (NASDAQ: ARCC) . Ares Commercial Real Estate Corporation (NYSE: ACRE) D /\Bi#k= DRI ERIF
BWRRICEAL TRHELTWET,

T A R— F OEERIERERICIE. Ares Management Corporation® 7 7 > FERICHKE L TL A ABKABRERB L OMEARBRIEIE TN TUWEEA,

2024F12A31AK AT, EMETEES (FSB) IC&2 EHRICIF29D /O —NIL - R F L EEERRT (G-SIBs) AFAEL £T, 2024F12831HEESICH LT, Ares Management Corporation (NYSE: ARES) (&, Z#529DG-
SIBs2T&., BAFAIFEATHICHETZEREBELTVETS,

(BB ER] 3. RARBABREBROTHZMEREAL TEHLTWET,
(B LTV] 3. REEEAD 2025E2 KRB A DRBEBEDEETMEOAAICH T 2ENTFREDLEEZVWEYT, 2025FE 28 KRB0 BT LTV] BUTOHERICLVRkOOSNZEE%E, NNEEMEZMOBEAAL TEHL
TWET, [T LTV=12025E2 8RR EOEENBR LOEHFAERE) + 2025 £2 ABRRRECREEEOETETMBOAETE) x 100 |

(202582 BHASE R ] &3, 20252 AEICEERIFENG T T2 88BN TR L £7,

[ERNREE] &lE, BZBPICEEBBPRNET I 28EBZOOSbRA—TF > M EOBENELE LTy 2 LI LTOFIBRTF > M EOFEZNIHEEINEEEZNICRI2EEEABEZ VVLEY, BL, FERUVRALDOHIE
2DV T, FAZNOFEICOLWTERD L TN FRIP B L UOHBEFOEEEZNICRIEEEEca#ET, UTRLTY,

[CPIEBSRIAIC L 2TUE] (1CI3. HEHICEEEYMER (CPD ICEH L TERMEBRLAZHZEHL TLET,
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[EELTV] &, AEEEAOREEEOHEHIEOATEICNT 2B FEEOEL LN VWET, Ap, 2025F8F AR V2026 F2AHICH T2 ELTVIE, 202552 B AR OREEE OETEFMBEO SR O, 2025F8F# Kk
U2026F2AMBICHE VW TFEAZBEL TWAEEICHE T 28R L TERHLTLWET, BHFEBICOVTEESN AW EZRHRELTVET,

[EZHNERAE]| L1, 2025F8AHICESRBRABTT2EE/EZND S b, FAZUEEITT L TV A ERFALEZNOBEICOVWTAED L TEZNFHT (BL, EEAOKERERTOLDEZEAET, ) OEEEZ
KICR2EEEEICOVT, IMEE—RIAUBAALTEHLTWES,

[CPIEEIRIEIC L 2WERAA] 12I1d, YZHITHEEYMIsEL (CP) (EFH L TERDEBHNICERT250RENZYTIZNOAEZNRE LTERLTWET, BH. CPESREICIE. ZOMBRBICLYERNEZRAETIENE
EAHY FTH. AEOZHNAKS LOER FERICEFEINTEY FHA, B, FHERFERICBEVT, WEOEELARBCPINARINTLAVEZNICHEWTIE, HEBEAVWTEHLTWED,

MBS RE] 13202582 B R RE TICABREBEEADN R Ry Y —F LB =HD 0B LIt GHELOMHEET) &L TVWET,

[BESEN R 1$20258 2B AR AR CAKREEALN 7Y v P RF—LHFEAL. —EORSHABRORKREEAIIEET 2 BICHHEZ IS T 2F £ 72 3BUSICHRZBESEZE L. BET 2 KHICEL > TIREVSMEEE —E
BEBRIEZ I ENTEIZRNEEORNREELZ BT, REREEADPZR Y — - R — b 2FAL THEICRIBERSEAFT 2PN WVET,

[EMENOIERK] 1320252 A K BBATAREEANRE T 2YHED S B, 2014FE28KBRER L VRE L TW299H 02014548 BHINOI £ 201552 B HANOIDO G EHE £ 20248 A HANOI £ 2025F2 A ANOI D A5 HE % LB L 7= KX
ELNWET, AP, EEERPICEVWTEESEL RTYYE GREESE L THREL TLAGLPEN | KUGLPEES ||, BRI W THREBERICL 3EHAKE LGLPEILID ZBAL TEHRLTWET, 19850BEIEREMHE
DEAENOIDIEINE SRR T,

[SBOEHREFEKRIAR] ($2025F8A A 2026 F8AHOER LRE%, RPOWENKREETMEFHLTEHLTWET,

[F£E| &3, 4B1H»OBE3A31IHEZ LV LET,
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