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Fund Management

1. 20254 3 AHIOER RN (20244 9 H 8 H~20254 3 A 7H)

Management Status for Year ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
/é{ ; i Py - aF ;,‘ ﬁé\
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 3 A #j 187,074  (99.9) 104 0.1) 187, 178 (100.0)
FY ended Mar. 2025
2024 4E 9 A #j 182,284  (99.9) 91 (0.1) 182,376 (100.0)
FY ended Sep. 2024




(2) BE - MRFFER

Creation and Redemption
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 199, 640 65, 230 50, 640 214, 230
FY ended Mar. 2025
2024 £ 9 A #j 241, 550 28, 830 70, 740 199, 640,
FY ended Sep. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 3 A #j 187, 990 811 187, 17§ 87, 373
FY ended Mar. 2025
2024 £ 9 A #j 183, 149 773 182, 376 91, 352
FY ended Sep. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 £ 3 A 330)
FY ended Mar. 2025
2024 429 A HA 340]
FY ended Sep. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 % 9 H 7 BHLE)
14th Fiscal Year
As of September 7, 2024

%5 15 ]
(2025 % 3 H 7 BHME)
15th Fiscal Year
As of March 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

111, 105, 664

121, 886, 881

BB EFER AL

Parents trust beneficiary securities

182, 284, 529, 122

187, 074, 328, 931

ERION

Accounts receivable — other

754, 169, 323

794, 010, 583

ARIH B

Accrued interest

1, 448

1, 634

RENE PE AR

Total current assets

183, 149, 805, 557]

187, 990, 228, 029

i it

Total assets

183, 149, 805, 557]

187, 990, 228, 029

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

678, 776, 000

706, 959, 000

ARALSZREAE

Trustee fees payable

22,813, 399

22,326, 584

AALZEREAE B

Investment trust management fees payable

57,033, 427

55, 816, 423

Z DAL

Other accrued expenses

15,114, 579

26, 395, 775

mEAE AT
Total current liabilities

773,737,401

811, 497, 782

AfEAFE
Total liabilities

773,737,401

811, 497, 782

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

199, 640, 000, 000

214, 230, 000, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

A17,263,931, 844

A27,051, 269, 753

(2510) 2025 4F 3 AW REHERE
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(S B YR FE ST 4) 25 91 R
(Reserve for distribution) ’ , 102,
— A A
;zfif?;liicipal and other 182, 376, 068, 156 187, 178, 730, 247
G AN
T e 182, 376, 068, 156 187, 178, 730, 247
SURERE 183, 149, 805, 557 187, 990, 228, 029
Total liabilities and net assets ’ , , , s s

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(H47 2 ) (Unit : JPY)

o5 14 ) % 15 ]
H 20244 3 H S8 H H 20244 9H 8H
£ 20244 9H 7TH £ 20254 3H 7TH
14th Fiscal Year 15th Fiscal Year
From March 8, 2024 From September 8, 2024
to September 7, 2024 to March 7, 2025
&%H Amount &%H Amount
=E JIE
Operating revenue
= R
SCHA _ 683, 299 234, 944
Interest income
e Tl A e =R A
Profit and loss on buying and selling of A2, 356, 258, 88 A8, 207, 192, 496
securities and other
s o AZ
gaééqlﬁé;jp+. A2, 356,190, 581 A8, 206, 957, 552
Total operating revenue
¥
Operating expenses
1] &L
S Lo |
Interest expenses
=2
AL 22, 813, 399 22, 326, 584
Trustee fees
Zata 57, 033, 427 55, 816, 423
Investment trust management fees
COfE 19, 738, 153 29, 716, 950
Other expenses
s Az
Eﬁ%é%gﬁﬁ[ju+_ 99, 586, 306 107, 859, 957
Total operating expenses
O R
RS FERER (L) A2, 455, 776, 881 A8, 314, 817, 509
Operating profit (loss)
(\ e, | N (\ Al LEn
ﬁ:%ﬂﬁXﬂiﬁ:%?ﬁﬁ% (&) A2, 455, 776, 887 A8, 314, 817, 509
Ordinary profit (loss)
A7z l/\ I > \// ;’\ =
éaﬁ@fﬁijﬁﬁjllizéﬂﬁfﬁhaﬁi (A) A2, 455, 776, 887 A8, 314, 817, 509
Profit (loss)
— BRI D S WIS AR O 4y Bl BE L — R
FITLE S L AR SO (L) | |
Distribution of profit loss from partial
redemptions
T4 5 ARG
AERRE X ERRE (L) , A17, 596, 442, 57 A17, 263, 931, 844
Surplus (deficit) at beginning of period
1454 hn%a =Rl A |
RREHNEIBRASBI@ . 6, 024, 709, 60 5, 684, 360, 30
Increase in surplus or decrease in deficit
Y H R AEAIN L D T B INEE S R PR I 6, 024, 709, 600 5, 684, 360, 300
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DA
Increase in surplus or decrease in deficit
from partial redemptions

PR IR RS T R AR IR

. . . .. 2, 557, 645, 80 6, 449, 921, 70
Decrease in surplus or increase in deficit

YHEBIMEFEICLE O RIS FE T RIS
pIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

2,557, 645, 800 6, 449, 921, 700

SyBoa:

Dividends 678, 776, 00 706, 959, 00

IR RS SUTHR KA (A)

Surplus (deficit) at end of period 417,263,931, 844 £27, 051, 269, 753

(3) [#Eizk]
(225t AR D FHHEICE 4 575D

1. RGOS YE L USR5 BB (R REARRES:

SLYEMAR TR L TR 9,

2. B - WA OFE BEETE A liRES7C B S5 R AR

FE HIEMETE L L TR Y £,

3. Ak pE i DRI S5 2 B3 5 IO A A S S ORI O FHE IR W T —E ORISR FZ A L T\ 5720, R2 51

JeRHA ERIEICL S T25E, YMENERDZ 2 H D ET,
4. F 0 Y77 » FOFEHMIT. BrEROREICEL D, 20244 9 H 8 HD 2025 4 3

H THETERSTEBY ET,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(B IR FRIC B3 5 1ERD)

55 14 ] 5 15 4]
2024 4E 9 J 7 HEI/E 2025 4E 3 H 7 ABIE
1. FEHIMOEKRAICEIT 22 MR 1. FEHIMOEK A BT 22 EHEOREL
199, 640, 000 1 214, 230, 000 1
2. WEEFEMAEFERAIE 5 50 6 5 1 THE 10 5ICHL |2, REEFEMEHEBIRAIGE 55 40 6 55 1 T 10 ZI12H
ETDHR ET D4
FEARD K 17,263,931, 844 JLARDRIE 27,051, 269, 753 M
3. FHEHIMOKBICET D 1 BALYS T2 0 ORE E DO 3. FHEHMEOKRRAICBIT S 1 BALY 72D ORI EDHE
1 B4 720 Wi rERR 913.52 [ 1 B4 720 Wi rERR 873.73 [
(100 ¥4 7= v Wl ERH) (91, 352 14) (100 H M7= V) #li'& pEAH) (87,373 )
(4% B Ol a5t EEIT B 2 15D
%14 4 55 15 14
B 20244 3 H 8H B 20244 9 H 8 H
£ 2024 9H 7TH % 20254 3 H 7TH
1. 5Ei4 O3 1. e 4ozt
HH HH
EpEENE | A 66,972 1 Epi[EEIEsY A 234, 944 14
[BL7 7 > R OB SN ZE 4R B 765, 853, 434 [ Bl 7 7 o R OB Y AR AR B 824,311,369 [
53 B i F Sz 4 ¢ 12,475,792 M (53 B T P S 4 ¢ 35,219 [
EEI e Ea ] D=A+B+C 778, 396, 198 [ IR e D=A+B+C 824,581,532 [
(S E 99, 584, 979 1 B34 E 107, 859, 957 [4
N £ 3 i v REAH F=D-E 678,811,219 [ U 2k 53 i 7] REAH F=D-E 716, 721, 575 [
IS 2 53 i 4 G 678, 776, 000 [ IS 2 53 Pl 4 G 706, 959, 000 [
IR (53 Bl MER B ST 4) H=F-G 35,219 M R 4 (53 Bl MG R ST 4) H=F-G 9,762,575 H
¥ I 199, 640, 000 1 B~ 1 214, 230, 000 [
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100 04720 43fid4s J=G/1X100 340 F'§| |100 04720 4yt 4 J=G/T1X 100 330 14
2. x0MmEH 2. =D

FOMBEHD 95 B 6,004,047 T LIBITRDE A, FOMEBHD S B 16,321, 057 FIT EIHTAR D E .

11, 452, 785 FHERIS4EEIZ O\ T DORGEME B TH v F 11, 163, 234 FIIXISHEHIZ DWW COEEHERAEITH D £

£ 7

(GmhpE S B3 2 1EED)
(1) S fps o ORI B3 5 S5

5 14 1] % 15 1]
H 20244 31 8H H 20244 9 8 H
E 20244 9H TH 20254 3 T H
L. kP b (259 2 B 7t L kP b (259 2 B 7t

M7 7 v R, WERREOEREENIET 2IEEE 258 [FL
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DIARFFEHIPE, BIFESES O AEFE MK L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhPE S ONE M E OERREICRD U RS 0. GRhPE S ONE M E OERREGSICRD U A2
W7 RBMEE T 5 &mEhoMEIL, A, 2—  |FAE

Ve o —VEOEHREEROCEBREBETHY T,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

IHBIE, SREENY 27RO 27 BRI A7 K
OBREME ) 27 &b &ENnNTEY £7,

3. ARG THICER D U R 7 BRI 3. AP T ICER D U R 7 BB
Rt SticBW T, M L7 BRE U A7 EHICBT 2 EE [FE

DEBRT, N7 AOBERCER Y 27 OERETT
o TR FI,

OmitE ) A7 OEH

Hith U A7 I L Cid, BERSSEORILE W, o8-t
B L., BB > T DA NEDEREZ1T/2>TEY £
B
ORHY A7 OEH

(EHY A 7B LT, BITIRCBE e ki & B4
DIE MR - T & W R, AkBE L. (SO REICR LR
HAHIIRE DB A (T2 > TR £77,

OFEME ) A7 OE

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CMALREDEHZIT/>CTBY 7,
(2) &fat s fh ORI (2 BE 7~ 5 FIH

514 # 515 #
2024 4F 9 H 7 HEIE 20254 3 H 7 HEE
1. SEcTERFREE B4R, Bl R OVERE 1. SEcTERFREE B4R, Bl R OVERE

B IR Lo SR ITRAlE U T~ TRAECRME L | WA
TS, FERIRFKE LA L Rl & OEMHITH Y £
A

2. Wl ORE Ik 2. Wl ORE Ik

BB RER A RESS Al 2
(HERRF TR D FHIZBI T 5 1ERD) (SR L T

BYET,

T—)b » v — U EO SR L O AT
IS OF RIFEHF TRE SN D720, MREAEERE
fli &P LTS Z &2 D, SiLREMifEZ Ml & LTk

Dij‘o
(BhE Y HE L oW 2R3 5 ERD)
5514 B 5515 HA
H 20244 3 H 8 H H 20244 9 7 8 H
¥ 20244 9H TH % 20254 3 H 7TH

TIARE & DM ARG AR D N ER & 2 BIR LT, —M& AL
DG L 57 5 B 8 L OIS 13AT2bh T




NEXT FUNDS HEWN% - NOMURA—BPIRAH#ENIR E (5 (2510) 2025 4F 3 A REEE
NEXT FUNDS Japan Bond NOMURA-BPI Exchange Traded Fund (2510) Earnings Report for Fiscal Year ended March 2025

[-0, FUFEI SV EEA, | |
(ZDfD7ERD)
1 JEAROKH)
14 41 515 Hi

H 20244 3 7 8 H H 20244 9 A 8 H

I 20244F 9 H TH I 20254F 3 H T H
LUNERT N | 241, 550, 000, 000 [ # JTA%H 199, 640, 000, 000 [
1) B INER E ST ANER 28, 830, 000, 000 ] 3B INER & JTAEH 65, 230, 000, 000 4
(1) o — S R e AR 70, 740, 000, 000 F[HA H1 — AR ST AER 50, 640, 000, 000

2 AftEESBIAR

e B BHRH ML
14 1) %15 H
\ H 20244 3 H 8 H H 20244 9H 8 H
R = 20244 9 H T H = 20254E 3 H T H
HIICE ENiMnZEEE (M) HBISICE ENiMnZERE (M)
R Y et R A | e A1, 389, 252, 329 A6, 781, 678, 814
&% A1, 389, 252, 329 A6, 781, 678, 814

3 TUNT 1 THGIBER
MEEHITID D A,

(4) [F)mBIAnER]

B 1 HALREAAME
(1) BE= (2025 4£ 3 A 7 HEE)
FOUMEIH YD FH A,

(2) BRA LIS O A fiRES (2025 4 3 H 7 HHLE)

(A7 )
¥ g 2] Jr AR AL ik
BB IEREAS (A AM ERERANOMURA—BP [#E 156, 259, 880, 497 187, 074, 328, 931
FIEs ~Y—77 K
INF GEAREL : 1 156, 259, 880, 497 187, 074, 328, 931
A AR SR 2 99. 9% 100. 0%
G 187, 074, 328, 931

(I D EEEFEZARIESR, RERES M OB B R RO ARRE R C 3 1 D SR AR RO EE I,

AEFBEFRRL TR £,

(T 2) I3 /e &0 MARHIE O S PEIC /9 2 FoR, RO/ NEHRIO BB HT 2 R TH Y £
2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR

FHFHIIDH Y T EA,
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