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NEXT FUNDS International Bond FTSE World Government Bond Index (ex Japan Unhedged)
Exchange Traded Fund

2511

FTSE World Government Bond Index (ex Japan, JPY Base)

Mother fund, Public and corporate bonds
10 units

Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

20254 5 H 28 H
20254 4 H 15 H

Scheduled date of submission of securities report: May 28, 2025
Date of commencing dividend payment: April 15, 2025

I 77> ROEMRN

Fund Management

1. 20254 3 AHIOER RN (20244 9 H 8 H~20254 3 A 7H)

Management Status for Year ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BFENR (B 7 RO
Assets (fractions of less than JPY mil. shall be rounded down)
\ . B4 - WA - TOMOERE . .
EERES 5 ) At (i
TR e GEF (W)
Primary Invested Assets Cash/Depo.sms/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
Rl iidndsa Rl Rk x| Rk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 3 A #j 50,128  (99.9) 38 0.1) 50, 167 (100.0)
FY ended Mar. 2025
2024 £ 9 A #j 41,031 (100.0) 19 (0.0) 41,051 (100.0)
FY ended Sep. 2024
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(2) FRIE - R 50 (T AR G0 )
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
HIREGEHIEES SRR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 38, 730 11, 190 2, 400 47,520
FY ended Mar. 2025
2024 4E£ 9 A #j 32, 270 12, 370 5,910 38, 730
FY ended Sep. 2024
(3) FEHEMmAE
Net Asset Value
100 1134 V) FEHAEqIAH
g e Alk AL (/S FHEMIRMAFATHE 0 E0 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 3 A #j 50, 839 672 50, 167 105, 571
FY ended Mar. 2025
2024 4E£ 9 A #j 41, 667 616] 41, 051 105, 993
FY ended Sep. 2024
(4) syl
Dividend Payment
100 F124 v 5>E4
Dividend per 100 units
=
JPY|
2025 4E 3 A 1, 340]
FY ended Mar. 2025
2024 4£ 9 AHA 1, 510]
FY ended Sep. 2024
2. XEHAFHOERE

Change in Accounting Policies

O KFHEEFEOLIEICE ) EE

Changes accompanying revision to

@ QLS OEE

Changes other than those in D

Fii 3

PN

accounting standards, etc.

Fii 3

PN

No

No

o

&
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I M3%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 % 9 H 7 BHLE)
14th Fiscal Year
As of September 7, 2024

%5 15 #]
(2025 % 3 H 7 BHLE)
15th Fiscal Year
As of March 7, 2025

&%H Amount

&%H Amount

EREDTS

Assets

BN & PE

Current assets

a—)b e 1 —
Call loans

34,969, 904

40, 019, 592

BB R FER AR

Parents trust beneficiary securities

41, 031, 668, 097

50, 128, 839, 181

ERION

Accounts receivable — other

600, 623, 674

670, 502, 493

AR

Accrued interest

456

536

B PE A EE

Total current assets

41, 667, 262, 131

50, 839, 361, 802

i it

Total assets

41, 667, 262, 131

50, 839, 361, 802

AIEDHS
Liabilities

VB A
Current liabilities

ARFA AR 53 B4
Unpaid dividends

584, 823, 000

636, 768, 000

RANSZ FEE

Trustee fees payable

4, 446, 892

5,019, 721

AALZEREAE

Investment trust management fees payable

22,234, 360

25, 098, 569

Z DAL

Other accrued expenses

4, 650, 264

5,279, 418

mEAE AT
Total current liabilities

616, 154, 516

672, 165, 70§

afias

Total liabilities

616, 154, 516

672, 165, 708

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

38, 730, 000, 00

47, 520, 000, 00

a4
Surplus

WIRRI R SOIWRKREE (A)
Surplus (deficit) at end of period

2,321,107, 614

2,647, 196, 094
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(3 B VB FE N 48)
(Reserve for distribution)

767, 493

4,051, 630

A NS
¥2?§f?;1;icipal and other 41, 051, 107, 615 50, 167, 196, 094
G R T AN
?Efif£;1z+assets 41, 051, 107, 615 50, 167, 196, 094
AEMEESF

Total liabilities and net assets

41, 667, 262, 131]

50, 839, 361, 802

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 14
H 20244 3 8 8 H
£ 20244 9H TH
14th Fiscal Year
From March 8, 2024
to September 7, 2024

5 15 #

H 20244 98 8 H
£ 20254 3H 7TH
15th Fiscal Year
From September 8, 2024
to March 7, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S IALE,

Interest income

26, 95

132, 529

GRS 7E E AT
Profit and loss on buying and selling of
securities and other

213, 811, 859

127, 000, 453

HENIEAF

Total operating revenue

213, 838, 808§

127, 132, 982

CES -G

Operating expenses

KALFILE,

Interest expenses

1, 701

SEREAE

Trustee fees

4, 446, 892

5,019, 721

ZREAE W

Investment trust management fees

22,234, 36

25, 098, 569

O hE A

Other expenses

5, 958, 622

8, 504, 013

HEEM AR

Total operating expenses

32,641, 575

38,622, 303

RIS AT EFERL (A)
Operating profit (loss)

181, 197, 233

88,510, 679

BEE RIS TR FE L (A)
Ordinary profit (loss)

181, 197, 233

88,510, 679

MIRRIR S UL IR L (D)
Profit (loss)

181, 197, 233

88,510, 679

—ERARANTAL D 24 BRI 28 KA 0 43 Bl AR XS — 517
HRNTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

HE RS IIHE REBE (A)
Surplus (deficit) at beginning of period

2, 323, 595, 982

2,321,107, 614

TR IR S 3 R AR D4R

Increase in surplus or decrease in deficit

1,207, 174, 600

1, 042, 345, 800

HHHEIE LI O FIR I SUI A A

1,207,174, 60

1, 042, 345, 80




NEXT FUNDS #MEfMEZR-FTSEWHREE AL T v 7 A (BRS B A i~y V7e L) @Bl B35 8A5 (2511) 2025 42 3 A ik

o

U

&

NEXT FUNDS International Bond FTSE World Government Bond Index (ex Japan Unhedged) Exchange Traded Fund (2511) Earnings Report for Fiscal Year ended March 2025

DHE
Increase in surplus or decrease in deficit
from additional subscriptions for period

T IR D RS R AR e IR

. . . .. 806, 037, 20 168, 000, 00
Decrease in surplus or increase in deficit
YA O RIS S FE T RIS
PIiE5|
. . . .. 806, 037, 200) 168, 000, 000
Decrease in surplus or increase in deficit
from partial redemptions
TN S
ﬂﬁai 584, 823, 00 636, 768, 00
Dividends

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

2,321, 107, 619 2,647, 196, 094

(3) [mEie#]
(EHE 2D IR D FRICET 53R

1. G REORMEYE L ORI 75 BB (R REARRES:

2. B - AR OFE BEETE A liRES7C B S5 R AR

SLYEMAR TR L TR Y 9,

FOE A FEETE EL TR D £,

3. Ak pE i DI S5 2 B9 5 O A A S S ORIl O E I B W T —EDORTHRF M FZ A L T\ 5720, R2 51

AR

4. ZDfth

ML Lo T B A, Y
L7 7 v FOREHEIZ, FBREROBEIZLY
H THETLR-TEVET,

MR RRD b ET,

i

20244 9 H 8 H G 2025 4F 3

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1E5D)

% 14 #
2024 €2 9 ] 7 HELE

% 15
2025 £ 3 J1 7 HELE

1. FEHIMOKRBICEIT 52O

HEWFOR BICBIT 2R MEOREK

38,730,000 1 47,520,000 0
2. FHEHIMOKBICET D 1 ALY T2 0 ORE E DO 2. FHEHFEOKRRAICBITS 1 BALY 72 ORI EDHE
1 A7 i pERR 1,059.93 M 1 A7 i pERR 1,055. 71 [
(100 1124 7= v i PEAH) (105,993 M) (100 1124 7= v i PEAH) (105, 571 1)
(4% B ORI a5t EEIT B 2 15D
%514 H %5 15 4
B 20244 3 H 8H B 20244 9 H 8 H
B 20244 9H TH B 20254E 3H TH
1. 5 Ee4 O3 1. e 4ozt
HH HH
EpEEE ] A 25,249 1 Epi[EE eyl A 132,529 [
B 7 7 o R OB I S48 B 616,213, 326 11 517 7 o R ORI 24 B 678,541,911 [
)y Bl MGt R ST 4 ¢ 1,991, 792 4 oy B YERG R 7 4 c 767, 493 [
IR E e ] D=A+B+C 618, 230, 367 [ R EAE AT e D=A+B+C 679, 441, 933 1
ety E 32,639,874 M it 2 E 38, 622, 303 [
N £ 43 i v REAH F=D-E 585, 590, 493 [ U 2k 53 i 7] REAH F=D-E 640, 819, 630 [
IS 2 53 i 4 G 584, 823, 000 [ IS 2 53 Pl 4 G 636, 768, 000 1
IR (53 Bl MER R ST 4) H=F-G 767, 493 H R 4 (53 B MG R ST 4) H=F-G 4,051,630 1
B~ I 38, 730, 000 [ %% 1 47,520, 000 [
100 247 0 4y 4 J=G/1x100 1,510 9 100 H 472 b 4rfic4 J=G/1x100 1,340 [
2. 2 0ft A 2. Z O M

ZOMBEHD 55 4,043,902 FIL, FEHEHUIT OV T O ZOMBHD 55 4,554,465 ML, FGHEHIT OV TOMBEHE
BEHETHY 9, ERETH Y £7,
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(e fh P it (2 B89 5 TERTD)
(1) P di DIRPLU B3 5 9711

14 4
H 20244 3 H 8 H
F 20244F 9 H TH

%5 15 4
H 20244 9 H 8 H
F 20254F 3 H TH

1. AP S 63 2 B T 8

M7 7 R, WERREOEREEANIET IEES 255
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DEEARFFEHIAE, FAMGESREOBREPG HICF LTRE L L
THEHTHZEEZENELTEBY 7,

0. SRR S DONE L N DERRERICIRD U R

BTy RPRET2EREROFEEIL, Ak, 2—
Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

INBiE, @FEEY R HEEEY R 772 oY A
7 ERY R ROWHEMEY 22712868 THBY £,
3. BRPE S IZER D U A 7 B HER

AT B W TIE, ML LG Y 27 FHICE T A EE
DERT, NT = ADOEELCER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEL

Hith U A7 I LTI, BERSSEORILE W, o8-t
2 L, HEFHIZIH > TV ENEOEHET/2>TEY £
ED
O Y A7 OEH

(EHY A 7B LT, BITIRCBE e Mk & B4
BIEHUE - 30T 2 HWE, ke L. A EOFE RIS U
IR EDEB AT > THB Y £9,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, MBI Ui ok &
e U, B | ECk AL REDOEBRZ T/ > THB 0 7,

L. A FlRE 26 2 TR T B
Al

2. SR DONE R O OBRPEMIRD Y A7
Al

3. SRk CAR D U R 7 B FRRTH
[RIZE

(2) =i i ORFLSE (B9 5 HIH

%14 1)
2024 4E 9 H 7 HEE

%15 1)
20254 3 H 7 HEUE

1. B REar LE, Wil O 2%
BRI EOSRREMITFRI & LT TRl CREM L
TS, BERIIBRGE LEE Rl OEFIIH Y T
Ao
2. Wi OB E )k
B EE 0% IR
(EHEREFHTEHIAR D BT T 5 7ER) ICR#E LT
BYET,
=)L« 01— DTN N O RS
I HOR EITEYIF T SN AT, IREMAEILRE
fliLEELLTWD Z b, YBHIEBMMAELZ RS LTH
DET,

1. EERIRERE AR, el e OVZER
A

2. el O HEHIE
A

(B 5 & OMG1IZRE4 5 7ERD)

14 4
H 20244 3 H 8 H
F 20244F 9 A 7H

%5 15 4
H 20244 9 H 8 H
F 20254F 38 7H

MRS € DML FEIG AR D N IEZ ik 2 B2 LT, —fi%
DG 5l & 57 2 Bl 5 L OERGITAT b T

72, EFHITIIEVWEE A,

A2

(Z OO TERL)
1 EADBH)

55 14 1
H 20244 3 8 H

55 15 1
H 20244 9 8 H
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% 20244 9H TH

% 20254 3H TH

T AR
O OB R E TTAVER
] AR AR ST AR

32, 270, 000, 000 4
12, 370, 000, 000
5,910, 000, 000

0 T AR
O OB IR E TTAVER

] R AR T AR

38, 730, 000, 000 4
11, 190, 000, 000

2, 400, 000, 000

2 AftEESBIR
72 A H YA MRES:

14 1) 515 )
\ H 20244 3 H 8 H H 20244 9 7 8 H
A % 20244 9 H T H Z 202548 3 H T H
BRICEEN-FMEEE () BRICEEN-FMEEE ()
BB R RO AR SR A139, 223, 880) 112, 354, 513
&t A 139, 223, 830 112, 354, 513

3 TUNT 4 THGI B
MEEHITIDH D EH A,

(4) [KEmHE]

B AMEESRIM R
(1) Bk (2025 45 3 A 7 A BIfE)
U FEHIIH Y FHA,

) LA OB mEES: (2025 42 3 H 7 HEBI(E)

(BAZ: )

e wig g FR IR A4 ik
B RHERESZ A [H A AEGESFE~ =77 B 17,023, 411, 275 50, 128, 839, 181
" R BRI 1 17,023, 411, 275 50, 128, 839, 181
LI LE =6 ¢ 99. 9% 100. 0%
&) 50, 128, 839, 181

(E D EEEFEZMREIR . BERESS M OBBREE R RREIR S I 1) D JR e R O UE I3,

AESE RN L TRY £7,

(7 2) BRITAE X0 AR ORI PEIC R DR RO/ DEHIO B RHEBICHT DR TH Y 7,
H2 T UNRT 4 TG ROZE TR | DTV K Ol DR 3

FUFHIIDH Y A,
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