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I 77> ROEMRN

Fund Management

1. 20254F 3 A#IOEALRM (20244 9 4 8 H~20254E 3 7 H)

Management Status for Period ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BFENR (B 7 RGO
Assets (fractions of less than JPY mil. shall be rounded down)
\ . Bl - 1A - TOMOEPE . .
FELEE . 2 K it (Wi
TR e &8 (Mg rE)
Primary Invested Assets Cash/Depo'Slts/'Oth'er. A_SSE)tS Total (Net Assets)
(excluding liabilities)
Rl iidndsa x| Rk x| HERk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 4E 3 A #j 17,298 (105.8) A950 (A5.8) 16, 348 (100.0)
FY ended Mar. 2025
2024 £ 9 A #j 8,383  (99.0) 85 (1.0) 8,469 (100.0)
FY ended Sep. 2024
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(2) BRI - R FA (F B AR 9045 0)

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AR E BRI R ke WIRIR
FATHE 08K e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@—-©)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 1, 536 2,202 772 2, 966
FY ended Mar. 2025
2024 4E£ 9 A #j 1, 498 1, 416 1, 378 1, 536
FY ended Sep. 2024
(3) FEHEMmAE

Net Asset Value

10 1124 0 JEHEAT4A
g e Alk AL (/R EMMARRITIE 00 X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (@@O—®@))| (((@/No. of Issued Units at End of Fiscal
Period) X 10)

BHAH BHAH BHAH =

JPY mil. JPY mil. JPY mil. JPY|

2025 £ 3 A #j 17, 459 1,111 16, 348 55,121
FY ended Mar. 2025

2024 4E£ 9 A #j 8, 539 70 8, 469 55, 138
FY ended Sep. 2024

(4) syl
Dividend Payment
10 A2 9 43fd4e
Dividend per 10 units

=

JPY|

2025 4E 3 A 488]

FY ended Mar. 2025
2024 4£ 9 AHA 431
FY ended Sep. 2024
2. XEHAFHOERE

Change in Accounting Policies

O SHEBEOWEICHEIAT B

Changes accompanying revision to accounting standards, etc. No
@ OLADEHE i3

Changes other than those in D No
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I M%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

AT B
(2024 4= 9 H 7 HBI(E) (2025 4 3 H 7 HEBI(E)
Prior period Present period
As of September 7, 2024 As of March 7, 2025

&%H Amount &%H Amount

EREDTS

Assets

BN & PE

Current assets

T4

. 17, 238, 149 22, 565, 704
Deposits

a—)b - ma—

Call loans 8, 084, 764 12, 492, 801

[EIfTRES

8, 383, 390, 758 17, 298, 876, 548
Government bonds

JRZAE P i A B

Revaluation of derivatives ] 10, 496

ERION

Accounts receivable — other 70,918, 023 ]

ARIH B

. 46, 092, 855 101, 792, 998
Accrued interest

EIEN &if!

. 11, 500, 929 21, 485, 259
Prepaid expenses

Z DAL L

Other accrued revenue 301, 823 915, 132

FEALFEREAL S

. . 1, 744, 474 1, 838, 714
Margin deposits

TRENE PE AR

8, 539, 271, 775 17,459, 977, 652
Total current assets

prE A E

8, 539, 271, 775 17, 459, 977, 652
Total assets

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives 3,249 ]

KA

. 959, 311, 77
Accounts payable — other ’ ’

ER e

Unpaid dividends 66, 201, 60 144, 740, 80

RANSZFEE S

Trustee fees payable 613, 482 1, 148, 746

RANZFEE W

2,576, 598 4, 824, 708
Investment trust management fees payable

Z DAL E

709, 043 1, 141, 536
Other accrued expenses
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E AR AFT

Total current liabilities 70,103, 972 1, 111, 167, 560

At st

Total liabilities 70,103, 972 1,111, 167, 560

LS E DER

Net assets

TEAGE
Principal and other

JoA

. 7, 680, 000, 00 14, 830, 000, 00
Principal

4
Surplus

HIARF e SOIHWIR KRS (A)

Surplus (deficit) at end of period 789, 167, 803 1,518,810, 097

(53 Bl (R AR N2 4)

81, 437 4,917
(Reserve for distribution)

AR At

8, 469, 167, 803 16, 348, 810, 092
Total principal and other ’ ’ ’ ’ ’ ’

HEEEEAE

8, 469, 167, 803 16, 348, 810, 092
Total net assets

A PER T

Total liabilities and net assets 8,539, 271, 773 17, 459, 977, 652

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

H 20244 3H 8H H 20244 94 8H
£ 2024% 9H TH E 20254 3H TH
Prior period Present period
From March 8, 2024 From September 8, 2024
to September 7, 2024 to March 7, 2025
&%E Amount &%E Amount
= 1
Operating revenue
= IROH] B,
SR 146, 555, 848 240, 285, 107

Interest income

GRS 78 E S
Profit and loss on buying and selling of 249, 943, 556 A226, 922, 729
securities and other

JRAERS an 15 | SR AR

4, 305, 707 a
Profit and loss on dealing of derivatives ’ ’
PETIY
%%EH?E$E%£ . 257, 867, 668 A124, 457, 462
Foreign exchange gains or losses
T O 943, 546 648, 979
Other revenue
s o A2
eaé%ﬁlﬁﬁ;qpf. 143, 880, 989 A110, 446, 105
Total operating revenue
BN
Operating expenses
1] &L
S o |
Interest expenses
=2
AL 1, 258, 087 1, 845, 544
Trustee fees
ZeREE 5, 283, 898 7,751, 232
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Investment trust management fees

O hE A

1, 286, 488 2,736, 83
Other expenses

HEEMGE

. 7,829, 101 12, 333, 606
Total operating expenses

EEMEUTEERL (D)

R R 136, 051, 888 A122, 779, 711
Operating profit (loss)

R SUTREF K (A)

136, 051, 888 122, 779, 711
Ordinary profit (loss) T A122, 779,

YRR AR ST IR R (A)

Profit (loss) 136, 051, 888 A122,779, 711

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
RN O Y HIMEHE LS O 0EE (D)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

803, 729, 315 789, 167, 803
Surplus (deficit) at beginning of period

T IR S 3 R AR D4R

. . .. 855, 454, 400 1, 587, 966, 400
Increase in surplus or decrease in deficit

MHHBAME FEIT R © RIS SPEIEE U KRB
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

855, 454, 40 1, 587, 966, 40

TR AR R S 3 R AR e IR

. . . .. 866, 467, 000 506, 867, 400)
Decrease in surplus or increase in deficit

] — AR © IR IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

866, 467, 00 506, 867, 40

SyBod:

139, 600, 800 228,677, 000
Dividends ’ ’ ’ ’

BRI A& SUTHIR KB e (D)

789, 167, 803 1, 518, 810, 092
Surplus (deficit) at end of period ’ ’ ’ ’ ’

(3) [ERc#]
(it HEHTAR D F I 515D

1. 3B PE ORGSR ORI 715 |ERRES

JFH & U TRl TR L TR YD £,

AT RTATG &0 7= > Tid, Ak IR o9~ 2 iR TR L TR 0 £,
TR |

G ICRB W TP OZIE R OXBE RGO TG L Tk Y £,

2 SMEREEPE - AOAFEE~OBRIZTEMEICR T 2SMEREE - ABOMBEL, FAIL LT, bREICET 25

RILYE IR B OXTEZ EETCEBSOMEIC L > TRHREL T Y £7,
3. HH - AR OFF EEETE A liRES7C B S5 R AR

I R RETH ELTEBY £,

URAE RIS | RS

I R RETH ELTEBY £,

PR =it Ry

HIE HEETH EL TR £,

4 . A S O RHAE 1 BE S B HIEOME R S OB OB EICE D TE—EDORHERMEEZ A L T\ b7, B 51
SR ERIEICL S5 E, YMENERDZ 2 H D ET,

F7o. TUANAT 4 TEBICEAT 28NS, HETHLT I AT 4 TEEICBIT

54 BRENEEITEHE LORBELRARATH Y . BESHBERT VT 1 THY

BIOMHI A7 ODREZERTHLOTES Y £HA,

5.F 0t U MBH R ORESFIL, 2024 42 9 H 8 HMH 20254 3 H THETLE 2o T

B0 ET,

_5_
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(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1EED)

AT W
2024 4F 9 H 7 HEIE 20254 3 H 7 HEUE
1. BEMRIOR BT B ZAHE DR 1. BEMEIORBIZBIT A ZIHE DRI

1, 536, 000 [
2. FrEHIMOKRBIZBIT D 1 BALS7- 0 OREEOHH

2,966, 000 I
2. FFEHIMOKRBIZHEITS 1 HALYS T2 0 OHMEFEDRE

1 0% 7= 0 Wi e 5,513.8 1 1172 0 W EA 5,512. 1 11
(10 F1 472 0 WG FE4R) (55, 138 1) (10 F1 472 0 WG FEAR) (55,121 M)
(4% B Ol a3t EEIT B 2 15D
B 20244F 3 H 8 H B 20244F 9 H 8 H
B 20244 9H TH B 20254E 3H TH
1. ol OBk 1. oo Rk
20244 3 H 8 H22H 20244 6 H THET 20244 9 H 8 HAH 2024412 H THET
HH HH
I 2 Y AR AR A 77,538, 562 EP LR A 88,419, 320 1
5 B i Fi N7 4 B 11,944 1 oy B YER R 7 4 B 81,437 [
IR e ] C=A+B 77, 550, 506 [ IR E AT e C=A+B 88, 500, 757 14
e g D 4,017,671 [ e gt D 4,278,705 [1
N £ 3 i w] REAH E=C-D 73,532, 835 [ U 2k 53 i 7] REAH E=C-D 84, 222, 052 [
IS 2 53 i 4 F 73, 399, 200 14 IS 2 53 i 4 F 83, 936, 200 [
K IR 4 (B MERR RS ) G=E-F 133,635 M U B 4 (3 L MG R ST 42) G=E-F 285, 852 [
B~ H 1,542,000 A mE 4 H 3, 266, 000 [
10 H 4 7= 9 Srfds: I=F/HX 10 476 1 10 14720 53l I=F/HX 10 257 M
20244 6 H 8 H22H 20244 9 H THET 202412 H 8 H/»5H 20254 3 H THET
HH HH
EpEENE | A 69, 960, 204 [ Epi[EEIEsY A 152, 514, 766 [
53 B i F Sz 4 B 133,635 M (53 B HE i P S 4 B 285, 852
EEI e Ea ] C=A+B 70, 093, 839 [ IR ] C=A+B 152, 800, 618 [
2 D 3,810, 802 1 B34 D 8, 054, 901 4
N £ 43 i v REAH E=C-D 66, 283, 037 [ U 2k 53 i 7] REAH E=C-D 144, 745, 717 1
IS 2 53 i 4 F 66, 201, 600 I IS 22 53 i 4 F 144, 740, 800 4
R IR 4 (S B MER RS 4) G=E-F 81,437 [ U R 4 (3 L MG RS 42) G=E-F 4,917 [
B~ H 1,536,000 A mE 4 H 2, 966, 000 [
10 A4 720 55Hd 4 T=F/HX 10 431 H 10 02472 0 55hidd: 1=F/HX 10 488 14
2. Z Ot H 2. 2O
;@m%mwa%%z%omm\L%K%é%mf%wi ;@@%ﬁ@i%Lm&%smm\L%K%é%ﬁf%@i

(e fh s it (2 B89 5 TERTD)
(1) P di DIRPUU B3 5 9711

(EE:]
H 20244 3 H 8 H
F 20244F 9 A TH

By
H 20244 9H 8 H
F 20254F 3 H TH

1. AP S 63 2 B T 8t
M7 7 R, WERREOEREEANIETIEES 258
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DFERFTEHIHE, FMAEFE OB ML ISR L TERE S L
THEHTHZEZENELTEBY 7,

0. SRS OPNE L NE DERRERICIRD U R
M7 7 v RPRAET 28RN OREEIX, AMhREsR,

7Y

L. ARG 26 2 TR T B
Al

2. SR DN R O OERMEMIRD Y A7

Al
_6_
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T Bl T - v VRO SEEHE R O EEE TH
nDET,

M7 7 v RPMEET DA MRER O,
2 AMMFEARRICTEH L TEY £,
INBiE, @FEEY R HBEEEY R 772 oY A
7 ERY A7 ROFEMEY 27 1C& 58 TEBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
LZZEEBEMELT, BETHORSI2ITo TR0 £7, M
T U NT ¢ TEGNE, MR LT D ABEIR DM EE Y =
sEFELTBY 7,

3. SRPE S IZER D U A 7 B ER

AT B W TIE, ML LB Y 27 FHICET A EE
DERT, NT = AOEELOER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIZ HRE, 5087 -4
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E
B
ORHY A7 OEH

GV 2 7L Tt BITERSSIE oM gk B84
BIEHIE - 30T 2 HWRE, ke L, A EOFE RIS U
A AHIIRE DB (T2 > TR 77,

OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBI U CH I E ORI &
R L, B | EC A LR EOER T/ >TEB 0 7,

(£ DHDIERE) D

3. Bk AR D U R 7 B FRRTH
[RIZE

(2) 4P d O WFAM 5512 P9~ 5 FIH

EIE: ]
2024 €2 9 ] 7 HELE

EE
2025 £ 3 J] 7 HELE

1. BEIRERE BAE, Reflfi e U740

BRI BBt s 3R & LT~ TREilh TREAR L
TS, SETIRER LA & el & 0BT H Y £
/Vo

1. BRI A, Wefli 2 OE%8
Y

2. W REE % 2. WoREE %
EMEFEA: R 22
(BEASFH TR D FHICH T 53R ISiEH LT
B0 FE9,
URA: 7 o R AT B
FUNRT 4 TEBNZHOWTIL, (FofoiEs) o 3
T UNRT ¢ TEBIBMRICEEHE L T £,
a—)b « B— D EEEHE N OV
INLORBIXEHMTHREIND 2D, IREMAEITRE
flLERILTWD Z LD, YKEBMAELRE LTH
D jﬁjﬁo
(BEE Y E & DG IZBd 5 ERD)
AT W
H 20244 3B 8H H 20244 98 8H
20244 9 A 7H F 20254F 3 H TH
TS AliA% = DMLY FEERS NTAR DA ERMIR AR L <, —#& [FL
DB Geff & Bre D BE Y FHE L ORSIIIT R TR
720, BUFHEIIIIWERE A,
(Z D DER)
1 RO,
AT W
H 20244 3B 8H H 20244 98 8H
20244 9 A 7H F 20254F 3 H TH
1 By T AKA 7,490, 000, 000 MEA 1 JTA%H 7, 680, 000, 000 [
1] Hh B INER E o ANKE 7, 080, 000, 000 FI[HA 1B INER E TTAKH 11, 010, 000, 000 [

1 AR A 6, 890, 000, 000 4

P — B AR S AR

3, 860, 000, 000

2 AmEESBEAR




seH H A RES:

NEXT FUNDS 7 /b—2b—7 KEEE (7— 104F) A2 T v 7 A (BB~ PR L) @B ESHRAE (2647) 2025 42 3 A# REHEE
NEXT FUNDS Bloomberg US Treasury Bond (7-10 year) Index (Unhedged) Exchange Traded Fund (2647) Earnings Report for Fiscal Period ended March 2025

H 20244 3 H 8 H H 20244 9H 8 H
R = 2024 4E 9 H T H 2= 20254E 3 H T H
HBRIZE ENFHEZ8E (1) HRIZE TR (1)
[EERES: 332, 719, 224 60, 346, 694
&F 332, 719, 224 60, 346, 694
3 T UNRT ¢ TEGIEfR
T U NRT ¢ THG|OBFALE . Rl R OFHLE LS
B (2024 45 9 H 7 AHLLE) L4 (2025 45 3 A 7 HEIME)
- SRS (1) SRS (1)
S 14| W () FEAHAZE (1) .G FAIELE (1)
s o]
(TS | LS D B |
BT HOERE]
B — — — — 970, 880, 000] — 970, 890, 496 10, 496
k Rov — — — — 970, 880, 000] — 970, 890, 496 10, 496
Didess 81, 607, 698 — 81, 610, 947 A3, 249 — — — —
>k Rov 81, 607, 698| — 81, 610, 947 A3, 249 — — — —
At 81, 607, 698| — 81, 610, 947 A3, 249 970, 880, 000 — 970, 890, 496 10, 496
() FHEiOREHTE
1 2T HIEE

D) G BIZB W TRIBE S OMEAFER SN TV DM OV I TO L S ITFHEL Tk Y £7,

OFHFEBIZBWTABRTHOZIER (LLF 4R EWVWNET) OXMEREMHGOMERER IN TV IHE
L YEAB TR LREMETRME L Tl £,

@FHA RIZIB W THRL H OMBE LG OMER R SN THRWEEIE, UTOHECE > T £,

cFMEBICYE A B 2 D BB LS A EE SN TV DEAITE. ik AICR BV EITE S OXIE R LY
HGOMEZ S LIZFHRE LIV — 2T 7,

- R RIS A 2B 2 2 (B SEWSDRER SN TORWEAITIE,
FRYHGOMEZHWTE Y £7,

2) FHE B IS BR SRS OME R S TOZRWAMEIZ OV T,
R

KEFLHGI Ty VRFHPEH ST HDIE TSV EE A,

B HITH b ITWIER STV D Tl

B H OBEARS OPE TR L TR Y £

(4) [KEmHE]

1 AMEEARAMmE
(1) Bk (2025 4 3 A 7 HEE)
HOMFIEIIH D FH A,

(2) BRALIS O A fiRES (2025 4 3 H 7 HHILE)

A B Fatr ZR R Bl (ke
[E fERES: K L US TREASURY N/B 9, 800, 000. 00 9,000, 113. 21
US TREASURY N/B 8, 030, 000. 00 7, 286, 283. 88
US TREASURY N/B 8, 980, 000. 00| 8, 932, 995. 08
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US TREASURY N/B 7, 390, 000. 00 7,029, 304. 44

US TREASURY N/B 10, 040, 000. 00| 9, 443, 089. 86

US TREASURY N/B 10, 740, 000. 00 10, 454, 928. 18

US TREASURY N/B 11, 940, 000. 00| 12, 147, 083. 76

US TREASURY N/B 12, 480, 000. 00 12, 228, 449. 37

US TREASURY N/B 12, 610, 000. 00 12, 699, 895, 42

US TREASURY N/B 12, 430, 000. 00 12, 034, 764. 52

US TREASURY N/B 12, 000, 000. 00 11, 957, 811. 57

US TREASURY N/B 3, 520, 000. 00 3,614, 324. 73

INF EEI% : 12 119, 960, 000. 00| 116, 829, 044. 02
(17, 298, 876, 548)

LB LE =8 ¢ 105. 8% 100. 0%

& 17, 298, 876, 548
(17, 298, 876, 548)

(7 DAMEREA MRS OV T, @EFEEO/NHRO () NI, FERELHE HEA: M) Tho 7,
(7 2) AEH-EEEM O () NIE, AMEBEMRERICHRDL O T, NETHY 7,

(7 3) Fe 3132 K 0 MARHMEOME PEIZ 5T D He, ROE/ NGO GBI T 2R TH Y £,
F2 T UNT 4 TG R ORETHRIEG | ORKEE K ORHE ORI

MHEHFNCRBIT DELFEE LCRE LTV 20EK L TR 7,
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