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[ 77 FOEMRI
Fund Management

1. 20254F 3 A#IOEALRM (20244 9 4 8 H~20254E 3 7 H)

Management Status for Period ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BEHENR (B MR
Assets (fractions of less than JPY mil. shall be rounded down)
s H4 - JEHSE - B . ,
G A aa ()

Cash/Deposits/Other Assets

Pri I ted Asset
rimary invested Assets (excluding liabilities)

Total (Net Assets)

B R Rl R x| HERk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 4E 3 A #j 46,478  (96.0) 1,946 (4.0) 48, 425 (100.0)
FY ended Mar. 2025
2024 £ 9 A #j 30,854 (96.9) 979 (3.1) 31,833 (100.0)

FY ended Sep. 2024
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(2) BRIE - I FERT

(T AR G0 )
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 8, 350 7,516 2, 310 13, 556
FY ended Mar. 2025
2024 4E£ 9 A #j 8, 256 7, 296 7,202 8, 350
FY ended Sep. 2024
(3) FEHEMmAE
Net Asset Value
10 1124 0 JEHEAT4A
g e Alk AL (/R EMMARRITIE 00 X 10)
Total Assets| Liabilities [ Net Assets Net Asset Value per 10 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 3 A #j 48,918 492 48, 425 35, 723
FY ended Mar. 2025
2024 4E£ 9 A #j 34, 996 3,162 31, 833 38, 124
FY ended Sep. 2024
(4) syl
Dividend Payment
10 124 Y 434
Dividend per 10 units
=
JPY|
2025 4E 3 A 346
FY ended Mar. 2025
2024 4£ 9 AHA 329
FY ended Sep. 2024
2. XEHAFHOERE
Change in Accounting Policies
O SFHEHEZEOWREICHEIER i

PN

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

PN

Changes other than those in D No
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I M%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

AT B
(2024 4= 9 H 7 HBI(E) (2025 4 3 H 7 HEBI(E)
Prior period Present period
As of September 7, 2024 As of March 7, 2025

&%H Amount &%H Amount

EREDTS

Assets

BN & PE

Current assets

T4

. 2,924, 519, 250 37,617, 047
Deposits

a—)b - ma—

Call loans 11,777, 464 49,917, 529

[EIfTRES

30, 854, 064, 232 46, 478, 488, 500
Government bonds

JRZAE P i A B

. . . 630, 137, 844 799, 124, 785
Revaluation of derivatives

ERION

. 338, 014, 025 1, 188, 360, 915
Accounts receivable — other

ARIH B

. 159, 488, 746 298, 927, 167
Accrued interest

EIEN &if!

. 43, 065, 04 56, 161, 651
Prepaid expenses

Z DAL L

1, 151, 593 3, 784, 839
Other accrued revenue

FEALFEREAL S

. . 33,925, 695 5,620, 074
Margin deposits

TRENE PE AR

34, 996, 143, 889 48, 918, 002, 507
Total current assets

prE A E

34,996, 143, 889 48,918, 002, 507
Total assets

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives ] 231, 359

KA

2,871, 817, 753 .
Accounts payable — other ’ ’ ’

ER e

Unpaid dividends 274,715, 00 469, 037, 60

RANSZFEE S

Trustee fees payable 2, 525, 242 3,692,904

RANZFEE W

10, 605, 998 15, 510, 146
Investment trust management fees payable

Z DAL E

2, 857, 125 4, 045, 138
Other accrued expenses
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E AR AFT

Total current liabilities 3,162,521, 118 492,517, 147

At st

Total liabilities 3,162,521, 118 492, 517, 147

LS E DER

Net assets

TEAGE
Principal and other

JoA

. 41, 750, 000, 00 67, 780, 000, 00
Principal

4
Surplus

HIARF e SOIHWIR KRS (A)

Surplus (deficit) at end of period 49,916, 377, 229 419,354,514, 64

(53 Bl (R AR N2 4)

(Reserve for distribution) 103, 699 1,222,408

AR At

31, 833, 622, 771 48, 425, 485, 360
Total principal and other ’ ’ ’ ’ ’ ’

HEEEEAE

31, 833,622, 771 48, 425, 485, 360)
Total net assets

A PER T

Total liabilities and net assets 34,996, 143, 889 48,918, 002, 507

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

H 20244 3H 8H H 20244 94 8H
£ 2024% 9H TH E 20254 3H TH
Prior period Present period
From March 8, 2024 From September 8, 2024
to September 7, 2024 to March 7, 2025
&%E Amount &%E Amount
= 1
Operating revenue
= IROH] B,
SR 581, 999, 759 901, 846, 771

Interest income

GRS 78 E S
Profit and loss on buying and selling of 1, 219, 455, 538 A1, 695, 545, 627
securities and other

JRAERS an 15 | SR AR

13, 769, 633 31, 313, 085
Profit and loss on dealing of derivatives ’ ’ A3L ’
PETIY
2% %#ﬁﬁ% _ A937, 606, 840) A1, 241, 266, 608
Foreign exchange gains or losses
T O 2,775, 546 3, 246, 803
Other revenue
s o A2
eaééqlﬁﬁ;qp+. 880, 393, 636 A2,063,031, 746
Total operating revenue
BN
Operating expenses
1] &L
S s |
Interest expenses
=2
AL 5, 003, 192 6, 864, 954
Trustee fees
ZeREE 21,013, 364 28, 832, 734
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Investment trust management fees

O hE A

4,532, 084 9, 619, 977
Other expenses

HEEMGE

R 30, 550, 060 45, 317, 665
Total operating expenses

EEMEUTEERL (D)

. . 849, 843, 574 A2, 108, 349, 411
Operating profit (loss)

R SUTREF K (A)

849, 843, 574 2, 108, 349, 411
Ordinary profit (loss) T 42,108, 349,

YRR AR ST IR R (A)

Profit (loss) 849, 843, 576 A2, 108, 349, 411

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
RN O Y HIMEHE LS O 0EE (D)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

9, 937, 084, 005 9,916, 377, 229
Surplus (deficit) at beginning of period 49, ’ ’ 49, ’ ’

T IR S 3 R AR D4R

. . .. 9, 214, 224, 400 3,173,027, 800
Increase in surplus or decrease in deficit

M — AR O RIS SIEINEE U R BB
DHE

Increase in surplus or decrease in deficit
from partial redemptions

9, 214, 224, 40 3,173,027, 80

TR AR R S 3 R AR e IR

. . . .. 9, 488, 851, 800 9, 644, 158, 600
Decrease in surplus or increase in deficit

MHLBAME FEIT R © RIS SR ST R IB e
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

9, 488, 851, 80 9, 644, 158, 60

SyBod:

554, 509, 400 858, 657, 200
Dividends ’ ’ ’ ’

BRI A& SUTHIR KB e (D)

Surplus (deficit) at end of period 49,916, 377, 229 A19, 354, 514, 640

(3) [ERc#]
(it HEHTAR D F I 515D

1. 3B PE ORGSR ORI 715 |ERRES

JFH & U TRl TR L TR YD £,

AT RTATG &0 7= > Tid, Ak IR o9~ 2 iR TR L TR 0 £,
SIS |

FHEEIZHEY 5 2EEO B OFT D BEIFTORER S 2 R SUT R AR S TR
LTHYET,

R T AL

FHE HICRB W T PRI OZIE R OXBESEWIREOME TG L Tk £,

2 SMERERE - AROATEE~OWIZFEMEICR T DIMERERE - AFOMIEIL, JHAIL LT, bAEICET 25 E

B E e IR B O R (R TCEHMSOMEIC L > TRHE L TR0 £7,
3. H - IR OFE EAAE A fiRE SR 78 B SRR

FE HIEHETE L L TR Y £,

URZE R S S | S HR AR

FOE HIEAETEF L L TR Y £,

e R AR

FOE HIEAETEF L L TR Y £,

4 . R s ORI (2B 2 FIEO M@ R S ORHE O FEIZ I W TI—EDRHRRFEFE LR L T D72, e 20
SR RAMEICL -T2, SHEN R 2D 2L bH Y £,

o, TIANAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGICRT

54 H A EI23F R LOBETATH D . BEEEAKRNT U AT 4 7Y

_5_
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FIOFSGY 27 DRESZRTHDTIEDH Y FHA,
5. i LM BEROREMAIE, 20244 9 A 8 AA5 2025 4E 3 3 THETER-T
BhFET,
(HEARREF Lo RV IZBET 215D
FUFHIIDH Y A,

(B IR FRIC B3 5 15D)

AT 4 1
2024 45 9 H 7 HBUE 2025 £ 3 J 7 HEIfE
1. FEMMOEKBICBT 52 AHEOREL 1. FEEHORBIZET 5 ZEHEORE
8, 350, 000 1 13, 556, 000 1
2. BVHIRTEMPERNABAI 55 400 6 %5 1 I 10 BUCHL |2, BEFERPERHALAIL 55 0D 6 45 1 A 10 BITH
ET D ET D
JLARD KR 9,916, 377, 229 [ JLARD KR 19, 354, 514, 640 [
3. FEHMOKBIZBIT D 1 BN 72 0 OME REDFE 3. FEHMOKRRAIZKIT S 1 ALY 720 OMEEDOHE
1 B 4720 Wi rERR 3,812.4 [ 1 B 4720 Wi rERR 3,572.3 M
(10 1472 v Wi EERR) (38,124 1) (10 1472 v i PERR) (35, 723 )
(R M O @Rt HEFICBI T 2 16D
AT ELY
H 20244 3 H 8 H H 20244 9H 8 H
£ 2024 9H 7TH % 20254 3 H 7TH
1. Zfics O ER R 1. Srfid4: OFHEE R
20244 3 A 8 H/H 20244 6 H THET 20244 9 H 8 HA 5 2024412 A THET
HE HE
EpEENE ] A 294, 828, 897 [ Epi[EEIEaY il A 410, 310, 147 [
53 B i F Sz 4 B 387,854 1 (53 B T P S 4 B 103,699 [
EEI e Ry C=A+B 295, 216, 751 [ IR e ] C=A+B 410, 413, 846 [
e D 15, 305, 599 [ B34 D 19, 410, 975 [
N £ 3 i w] REAH E=C-D 279,911, 152 [ U 2k 53 i 7] REAH E=C-D 391,002, 871 [
IS 2 53 i 4 F 279, 794, 400 [ IS 2 53 Pl 4 F 389, 619, 600 1
R (4 B AR A N7 4) G=E-F 116,752 M U1 4 (5 i M 57 42) G=E-F 1,383,271 1
Mk H 9, 582, 000 1 B~ H 14, 484, 000 [
10 A4 720 55Hd 4 T=F/HX 10 292 14 10 02472 0 55hidd: 1=F/HX 10 269
2024 % 6 A 8 H/H 20244 9 H THET 2024412 H 8 A5 20254 3 A THET
HH HH
EpEENE | A 289, 944, 988 [ Epi[EEIEsY il A 494, 783, 427 [
53 B i P Sz 4 B 116,752 M (53 B HE i P S 4 B 1,383,271 1
IR E e ] C=A+B 290, 061, 740 [ R EAE AT e C=A+B 496, 166, 698 1
ey D 15,243, 041 [ iy D 25,906, 690 [
15 %5 53 mT REAE E=C-D 274, 818, 699 |1 IS 225 53 i vl REAE E=C-D 470, 260, 008 1
N 4% 53 B 4 F 274, 715, 000 4 U 55 4 i 4 F 469, 037, 600 [
R (4 B AR A N7 4) G=E-F 103,699 M U1 4 (5 i M 5T ) G=E-F 1,222, 408 1
Mk H 8, 350, 000 B~ H 13, 556, 000 H
10 A4 720 55Hd 4 T=F/HX 10 329 14 10 02472 0 55hidd: 1=F/HX 10 346 1
2. Ot 2. F oM
ZOMBEHO S H 1,134,366 1L, BRI BEMTHD ZOMBEHD S5 5,073,970 L, ESHARLHEMTHY £
R R
(EmhpsH A B4 2 1ERD)
(1) 4B P bt OAR DL B 2 F3H
AT 4 1
H 20244 3 H 8 H H 20244 9 H 8 H
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% 20244 9H TH

% 20254 3H TH

1. A fhpE S ek 3 2 BURH T $

BTy Rid, BEREACEEENCET #2458
4IHITED DIEFREREETH Y ., BENFICHET 5EH
DEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

0. SRS OPNE L NE DERRERICIRD U R

W77 RBRET 2 EHMELOFEIL, AMaEs, T U
T4 THB, 3= - a = EOEREER CERIEB TH
nDET,

M7 7 v RPMEET DA MRER O,
2 AMMFEARRICTEH L TEY £,
INBiX, @FEEY R HEEEY R 772 oY A
7 ERY R ROWHEMEY 22712868 THBY £7,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
LZEEHAME LT, BETREBIZ2IToTEBY £9, %%
T U NT ¢ TEBIE, W ET D ABREILRAMIEEE Y 2
JEALTEY £1,

(£ DHDERE) D

3. SRS IZfR D U R 7 BRG]

TRERLICB N TCE, M LE Y 27 BHICET 2 EE8
DERT, NT A AOBERER Y 27 OFEREIT
RoTEYET,

Oty V) 27 OFF

M ) A7 ICB LTk, EERLDEORIEZ HRE, /087 -4
f2 L. BEHEHIIB > TV DNEOEBET/R> TR F
R
OfFH Y A7 D

(EH U 2 ZIZB L Tk, BITERCIE | Je D M BRI IZ B
DG - o AT & i IRe, ke L. A E OB HEIIS U
AR D F B AT > TR Y £77,
Ot ) 2 7 OFFL

RENME Y 2 712 L Cid, SEIZE UTHigmaEhitoRkin %
1R L. BB EOMALLREOERE{T/2>TEBY 97,

L. B RRRE i (XT3 D MG T 8
A

0. SRS ONE L N DERRERICIRS U R

W77 r RBRET 2 EHMELOFEIL, AMaEs, 7 U
T4 TWB, 3= = EOEREER CERIEB TH
nET,

M7 7 v RPMEET A MRER O,
2 AMMFEARRICTEH L TEY £,
INBiE, @FEEY R HEEEY R 772 oY A
7 ERY R ROWREMEY 2712868 THBY £,
M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
LZEEAME LT, EREMEBIZIT-oTEBY £9, %%
T U NT ¢ TEBIE, W& T AER SRR A MRS A
U A7 EHFLTEBY £,

M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
LZZEEBEMELT, BETHORSI2ITo TR0 £7, M
TV NT ¢ TEGNE, W LT D ABEIR DM EE Y =
JEHFELTEY 7,

3. ARG T ICER D U R 7 BRI

ks

(£ DHDERE) D

(2) & FhpE ORI EE I B3 5 IR

EIE: ]
2024 €2 9 7 7 HELE

EE
2025 £ 3 J] 7 HELE

1. BB B4E, Wil M 0240
B RER EoSElpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
. Wil OB E Sk
EERES
(EIEREFHTEHR D EHICE T 57ER) ISRE#i LT
BOET,
URAE P A R ATG 5 22
FURT 4 TEENZHOWTIE, (ZofoEzE) @ 3
T UNT ¢ TEEIBRICER L TR 7,
=)L o 10— O L EENE N A B E S
I HOR EIZEYIF T SN AT, IREMAEILR
fli &AL TG Z e h, YakIEHBIAE 2 Fefl & LT3
UES

1. BRI ISR AR, Wefli o OE%8
Y

2. Wi OREHIE
Al 2

(B 5 & OMG1IZRE4 5 7ERD)

GIEY!
H 20244 34 8H
20244 9H TH

=i
H 20244 9 8 H
20254 3H TH

i it £ OfY G TR D ARl 2 HE L T —&

Al /2
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DGR L B7p B Y HEH L ORG[IH Tebhu ey
72, MMHEEITITSWEE A,

(ZF o)

1 JTTAROBHE

GIEY!
H 20244 31 8H
20244 9H TH

=i
H 20244 9 8 H
20254 3H TH

B e AR

01 B NGRS AE ST AR
P — B AR S AR

41, 280, 000, 000 [
36, 480, 000, 000 [
36, 010, 000, 000 [

B e A
01 B IR AE ST AR
P — B AR S AR

41, 750, 000, 000 [
37, 580, 000, 000 [
11, 550, 000, 000 [

2 AMEESBEAR

5cE H WA MRES:
(EE:] By
\ H 20244 3B 8H H 20244 98 8H
X 20244 9H TH 20254 3 H TH
HRICE TNz (M) HRICE TN FzEE (M)
[EERES: 1, 215, 937, 767 A104, 718, 684
&5 1, 215, 937, 767 A104, 718, 684

3 T UNT 4 THGIEMR

T UNRT ¢ TG ORKIFE, Wil X ORI HE 4R

RIH (2024 42 9 A 7 ABTE) W] (2025 45 3 A 7 ABAE)
O s (M) s (1)
So | ()| ERmEE (7D Sb | W ()| AEEE ()
[ ]
e
&S|
B — — — — 82, 259, 829 — 82, 028, 470 A231, 359
T3 | LAk O Bt |
BRI
Didess 31, 630, 531, 938 — 31, 000, 394, 094 630, 137, 844 49, 133, 061, 665 — 48, 333, 936, 880) 799, 124, 785
>k Rov 31, 630, 531, 938 — 31, 000, 394, 094 630, 137, 844 49, 133, 061, 665 — 48, 333, 936, 880 799, 124, 785
&t 31, 630, 531, 938 — 31, 000, 394, 094 630, 137, 844 — — — 798, 893, 426
(F) BEoREHFE
1 eS|
SESEHEE 2O T
S OFTMIZIBNTIZ, FHERICEY 9 AELED A O 5B O%FET HIEEME TR CEHMEi L TH
nDES,
2 AT HIE |

DFHE BIZB W TR S OMENFER SN TV DHEIZOWTIILLTO L S ICFHEL TH Y £7,

QAR A ICBWTHBETHOZER LT NEEE) LV ET) OXMBELEMASGOMERERS LTV 5EE
F BRSBTS ME TR L TR £,

@FFE HIZBWTHH A OMBE MRS OMENRREER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICME A B 2 DM BEEYHE A EE SN TV DEAITIE. ik A ICR BTV EITE > OXI#E R L%
FGOMEZEZ & LR L L — b2 AW TR Y £75,

- FHRE BICYL A 2 A D ARG RRER STV RWERIZIE, Y%
FRMRSGOMEZ W TE Y 7,

2) I B SRR SRS OMER R S TOZRWAMEIZ OV TEL,
1;_‘0

FIZi T WVIER S 40T 5 5t

R H OEBEARS OPE TR L TR Y £

_8_
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KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,

(4) [KEmHE]

W1 AMEESR MR
(1) Bk (2025 45 3 A 7 A BIfE)
U FEHIIH Y FHA,

) RALIA OB lEES: (2025 42 3 H 7 HEBI(E)

fries] wmE 24} BAIT} oY | AR e
[EME R >k RL US TREASURY N/B 25, 880, 000. 00 23, 767, 645. 93
US TREASURY N/B 26, 280, 000. 00 23, 846, 019. 98
US TREASURY N/B 25, 250, 000. 00 25,117, 831. 38
US TREASURY N/B 25, 990, 000. 00 24,721, 464. 48
US TREASURY N/B 23, 640, 000. 00 22,234, 526. 34
US TREASURY N/B 28, 260, 000. 00 27,509, 894. 82
US TREASURY N/B 217, 250, 000. 00 27,722, 615. 81
US TREASURY N/B 32, 460, 000. 00 31, 805, 726. 50,
US TREASURY N/B 32, 280, 000. 00 32,510, 120. 88
US TREASURY N/B 31, 800, 000. 00 30, 788, 858. 58
US TREASURY N/B 30, 630, 000. 00 30, 522, 314. 09
US TREASURY N/B 13, 000, 000. 00 13, 348, 358. 40
N2 % ;12 322, 720, 000. 00 313, 895, 377. 19
(46, 478, 488, 500)
R NEFLE =R ¢ 96. 0% 100. 0%
ot 46, 478, 488, 500
(46, 478, 488, 500)

(FE DAMERAMHRER IOV T, @R O/NHO () i, HERERE (B M) TH 0 4,
(FE 2) BEt @i o O) i, SMERAMRERICRS O T, WETHY £,

(F 3) a3/ L0 MR OB EELS 33 5 e, RO/ Nl O G RSB D TH Y £,
2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR

MEBHERICBIT DERFHE L TR L TWDH DAL TR 9.
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