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I 772 ROEMRRN

Fund Management

1. 20254 3 AHIOEMRN (2024 4 9 A 11 H~20254 3 A 10 H)

Management Status for Year ended March 2025 (from September 11, 2024 to March 10, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 3 A #j 3,120 (92.6) 248 (7.4) 3,369 (100.0)
FY ended Mar. 2025
2024 4E 9 A #j 4,321  (94.2) 265 (5.8) 4,587 (100.0)
FY ended Sep. 2024
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(2) BE - MRFFER

Creation and Redemption

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 1, 223] 300 680 843
FY ended Mar. 2025
2024 £ 9 A #j 1, 163] 280 220 1, 223
FY ended Sep. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 3 A #j 3,423 53 3, 369 399, 657
FY ended Mar. 2025
2024 £ 9 A #j 4, 632 44 4, 587 375,118
FY ended Sep. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 £ 3 A 2, 430
FY ended Mar. 2025
2024 429 A HA 2, 050
FY ended Sep. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No

(2635) 2025 4F 3 HH REEE
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%7
(2024 4F 9 H 10 HEIfE)
7th Fiscal Year
As of September 10, 2024

%5 8 H#
(2025 4F 3 H 10 HEIfE)
8th Fiscal Year
As of March 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

38,109, 018

46, 682, 995

a—)b e m—
Call loans

10, 967, 049

8, 278, 139

=
Stocks

4, 208, 487, 809

3,019, 715, 414

BBRIEREZ RS
Security investment trust beneficiary
securities

8, 776, 342

32, 243, 501

BERESR

Investment securities

104, 448, 233

69, 001, 227

R P i A B

Revaluation of derivatives

591, 486

AL 2 4

Accrued dividends receivable

4,633, 954

3,057, 779

AR

Accrued interest

71

11

AT R

Margin deposits

256, 617, 442

244, 091, 67

TRENE PE AR

Total current assets

4,632, 631, 404

3,423, 070, 831

g Ol

Total assets

4,632, 631, 404

3,423, 070, 831

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Revaluation of derivatives

7,460, 689

12, 330, 675

ER

Accounts payable — other

8, 274, 433

17,971, 134

AN A 53 B 4
Unpaid dividends

25,071, 500

20, 484, 900

ARALSZREAE

Trustee fees payable

494, 124

429, 411

AALZEREAE B

Investment trust management fees payable

2,717, 627

2,361, 709

Z ORAILE

923, 139

381, 757
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Other accrued expenses

mEhAE A
Total current liabilities

44,941, 512

53, 959, 586

At st

Total liabilities

44,941, 512

53, 959, 586

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

2, 446, 000, 00

1, 686, 000, 00

T4
Surplus

WIRRI R OIWRREE (A)
Surplus (deficit) at end of period

2, 141, 689, 892

1,683, 111, 245

(3 B VB FE N 48)
(Reserve for distribution)

68, 52

46, 138

AT 4, 587, 689, 892 3, 369, 111, 245
Total principal and other ' ' ' 7 y ’
RARA INZ
?Eifa;ez+assets 4, 587, 689, 897 3,369, 111, 249
A R

Total liabilities and net assets

4,632, 631, 404

3,423, 070, 831

Sm

(2) [BEKOFEISEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%7
H 20244 3H11H
B 20244 9H 10H
7th Fiscal Year
From March 11, 2024
to September 10, 2024

% 8 Hi
H 20244 9H 11 H
£ 20254 3H10H
8th Fiscal Year
From September 11, 2024
to March 10, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

25,400, 305

20,757, 31

Z BUFILE.
Interest income

292, 217

338, 63

HAMRESR7E E EH A%
Profit and loss on buying and selling of
securities and other

231, 820, 73§

192, 994, 208

JRAERE an 15 | SR AR

Profit and loss on dealing of derivatives

19, 082, 414

24,533, 05]

R AR

Foreign exchange gains or losses

105, 266, 195

137, 176, 274

T ORI L

Other revenue

4,138, 093

3, 853, 091

HENIEAF

Total operating revenue

175, 467, 572

379, 652, 566

CES -G

Operating expenses

SHLFILE,

Interest expenses

59

(2635) 2025 4F 3 HH REEE
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(2635) 2025 4F 3 HH REEE

S REA

494, 124 429, 411
Trustee fees
Zeat 2,717, 627 2,361, 709
Investment trust management fees
T oI 1, 503, 518 1, 695, 393
Other expenses
Jo Az
HARRME D+, 4,715, 328 4,486, 513
Total operating expenses
R F
FRRIEE TEIRR (L) 170, 752, 244 375, 166, 053
Operating profit (loss)
PR PR
EHAS X TERERL (A) 170, 752, 244 375, 166, 053
Ordinary profit (loss)
N7z ,(\ I 3 \// »,/\ =1
LHARERIZE SRS MR (D) 170, 752, 244 375, 166, 053

Profit (loss)

—EAEAIN AL O Y BRI 28 B AH D 4y B BE ST — AR
FNTPE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

WERIae e ki8e (D)
Surplus (deficit) at beginning of period

1,882, 785, 74§

2, 141, 689, 892

TR N3 R AR R D3

Increase in surplus or decrease in deficit

543, 477, 600

678, 339, 200

BHEAMEFEITFE 5 RIS S IEMEE T KBS
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

543, 477, 60

678, 339, 20

PR IR T R AR IR

Decrease in surplus or increase in deficit

430, 254, 200

1,491, 599, 000

Y ARA L D RIS S FE ST RIB S
pIIEE

Decrease in surplus or increase in deficit
from partial redemptions

430, 254, 200

1,491, 599, 000

Sy
Dividends

25,071, 50

20, 484, 90

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

2, 141, 689, 892

1,683, 111, 245

(3) [#Eizk]
(225t AR 2 FHHEICE 4 575D

1. T PE O RPAR AL HE Je OFFA 715 [jRaC

BB RIESR

RZLiCl

i AliAg O 22 WA

R HI & U CREMECREME L TR 0 £,
RFI LA 2 &0 72 - Tk, TR 0 & 2 A AlFES IS DWW Tk O R &S GHE R
IHRAARE D72 WEAITIE, EITO B OfREARE) TR L TR0 £9,

E e R e A 2

I EI & L CREMECREME L CR 0 £7,
AR I & 7= > T,

R & L CREIECRMI L TR0 £,
BRI REAN I &> 72 > T, WAl 0 H 5 FMFEARIZ DWW T E O R &AS GHE A
IZIRASARTE DO 72 WEGAITIE, BT D H ORI TR L TR0 £,

TR O 3 A HMEEEIZ OV TIEF OREMmYE GHE B
ICHHEFRB O WAL, EITO B ORKEE) THHMEiL TR £4,
FEBRIZ DD T IEEMAA TR L TR Y 97,

FHE B O 2EEO B OFT D BEIFTORR S 2 R SUT R AR S TR
LTEBYET,

R T AL



2. SRR PE - A OAIEE A~ D

RILYE
3. B - AR OFF EEETE

4 . IR ORI 2 B9 2 FHIHO 1

SR
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FHE AR W TTFRIA R OSZIE B OB SRS OMECTRME L Tk ) £,
(EREMPEICE T 2AMEREGE - RIEOMBEIE, FRIE LT, DREICHT 57
IR B OXtEZEETCEBSOMEIC L > TRHREL T £7,

S HUBL 2 4

AL LTRSS D RICRE W T, MEER Y AT TR S &Mt EL TR0 %
R

BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEz it L TRV £7,

A liRE SR 78 B SRR

FE HIEMETE L L TR Y £,

URZE R S S | S HR AR

FOE HIEAETEF L L TR Y £

R AR

FOE HIEAETEF L L TR Y £

B 5 O IRFA D FE I W TR E DR SRMFFE Z IR L T D72, RS H]
RAMEICL -T2 hE, SEEN R 2L bH Y £,

o, TIANT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGITRT
54 H A EI23F R LOBETATH D . BEEEAKRNT VAT 4 7Y
loOHE) 27 DRE S ZRTHOTEHY £HA,

(2635) 2025 4F 3 HH REEE

5. %DM

W77 FOFFEMMX., GFrolaoflEiciy,
SHIOHRETER-oTEY £,

2024 4£ 9 A 11 H2v B 2025 4F

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1E5D)

557 5 8
2024 45 9 10 HHITE 2025 £ 3 F 10 HEFE
1. FAEHMOKRBIZE T 22 8HOREK FHEMMOERBIZEB T 2 Z ORI
1,223,000 M 843, 000 1
2. HEHMORBICBIT S 1 BN OMEPEDKE FEMMOKBIZEIT S 1 BALYE 72 0 OMIE PEDFA
1 A7 i pERR 3,751. 18 1 A7 i pERR 3,996. 57 [
(100 1124 7= v i PEAH) (375, 118 1) (100 1124 7= v i PEAH) (399, 657 1)
(4% B ORI a5t EEIT B 2 15D
%7 %8
B 20244F 3 H 11 H B 20244F 9 H 11 H
£ 20244 9 A 10 H % 20254 3 A 10 H
1. ol O RiBkE 1. oo FiEkE
HH HH
EpEEE ] A 29, 830, 556 [ Epi[EE eyl A 24,949, 031 [
53 B i F Sz 4 B 24,733 1 (53 B HE i P S 4 B 68,520
EEI e Ea ] C=A+B 29, 855, 289 [ IR ] C=A+B 25,017,551 [
(g D 4,715,269 H 3 D 4,486,513 [
IS 42 5y i mT AE A E=C-D 25, 140, 020 [ IS 2 i P HEA E=C-D 20, 531, 038 4
N 45 53 B 4 F 25,071,500 4 U 55 4 i 4 F 20, 484, 900 [
R (4 B AR A N7 4) G=E-F 68, 520 1 U1 4 (5 i HEA 57 42) G=E-F 46,138 1
% H 1,223, 000 1 S8 H 843,000 [
100 112472 0 43 H 4 T=F/HX 100 2,050 14 100 112472 D) 434 T=F/HX 100 2,430 H
2. Zofth#EH 2. 2O
ZOfE RO 55 901, 000 I GHEEUT DV T O RFRES: ZOMEHD 5 782, 464 FHIKGHHUNT 2V T O pEAERE
ﬁ\%zmsHm%%%ﬁ%mﬁﬁ%mﬁﬁéﬁﬁT%Di i\wm%ZHm%ﬁ%ﬁ%®%%¥&%#5%ﬁfkbi

(GRhpE S B3 2 1EED)
(1) 4P o OIRI B4 5 S 1

57 H
H 20244 3 H 11 H

5% 8
H 20244 9 H 11 H
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X 20244F 9 H 10 A

X 20254F 3 H 10 A

1. A fEhpE S ek 2 BURHL T §

M7 72 R, WERREOEREEANIETIEES 258
ATHIZED HIEFREEFTETH Y . EtlaRICRET 2EH
DEEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEZENELTEBY 7,

0. SRR ONE L N DERRERICIRD U R

W77 RBRET 2 EmMELOFEIL, AMaEs, 7 U
T Bl T - v VRO SEENE R O EEE TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TBY £,
M7 7 RiX, FrtMEICRT 2 @O IENICE T
22 HEME LT, BTG 217> T 0 £7,
MET U ART ¢ TWBIE, MEE T DM AR D Mk
Y A7 EFLTRBY 7,

M7y Rk, BrEMEICE T 2BEONEM/2EHICE T
LZZEEBEMELT, BETHORSI2ITo TR0 £7, Y%
T U NT ¢ TEGNE, MR LT D ABEIR DM LEE Y =
sEFELTBY £,

3. BRPE S ICER D U A 7 B HER

AT B W TIE, ML LB Y 27 FHICE T A EE
SERT, RT A= AOEBERCER Y 27 OERETT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB L ik, R EORIZ HRE, /08T -4
2 L, EFHHIZIH > TV ENEOEHET/>TEY E
ED

ORFHY A7 OE

GV A2 7L T, BITRSIE oM gk B84
BIEHIE - 30T 2 R, Mkt L. A E OB RIS U
IR EDEB AT > THB Y £9,
OFEME Y A7 OE

TRENE U 2 7 ICB LTI, MBI U CH I E R &
R L, B EC AR EDOERZ{T/> TEB 0 7,

L. B RRRE i (XT3 D MG T 8
Al 2

2. SRS DONE R OE OERPEMIRD Y A7
Al

3. Rk CAR D U R 7 B FRRTH
[RIZE

(2) = FhpE ORI EE I B3 5 F IR

%57
2024 € 9 J] 10 H BifE

%5 8
2025 £ 3 J] 10 HEfE

1. SRR LAE, Bl R O
B IRE EoSRpa i ITERl & LT3 TRl CREM L
TWAT®, BB B4 & Bl & oI H » £
oo
2. WHlOREE %
FREK
(BB IR FHRICHE T 23R ICfE# LT
BOET,
BB A5 T AR R
(BB IR FHRICHE T 23 ICRE# LT
BOET,
B RES:
(BB IR FHRICHE T 23R ICie# LT
B ET,
TR A= P S AT A
FUNRT 4 TWEBNZHOWTIE, (FofoiEid) o 3
TURT 4 THRBIBRICEE L TBY £7,
T—)b 0D SRS K Ve SR E TS
I HOR EIZEYIF T SN AT, IREMEEILRE
&AL TS Z LD, YELIREMAEZ FHE & L TR
nET,

1. BRI IRERET AR, Wefli 2 OE%H
Y

2. Wi OREHIE
Al 2




NEXT FUNDS S&P 500Aa7V7 &AZY—=> 7 feHus @il E(s
NEXT FUNDS S&P 500 Scored & Screened Index Exchange Traded Fund (2635) Earnings Report for Fiscal Year ended March 2025

(BEhE S 5 & OHG1IZ B4 5 7ERD)

(2635) 2025 4F 3 HH REEE

57
H 20244 3 H 11 H
% 20244 9 A 10 H

7% 8
H 20244 9 H 11 H
% 20254 3 A 10 H

MRS € DML FEIG AR D N IEZ ik 2 B2 LT, —fi%
DERGI S & 570 2 B 8 & OB 13T b Tnn
72, EFHITIIEWEE A,

A2

(€ DfLOIERD)
1 TAOBH)

%7 H
H 20244 3 H 11 H
% 20244 9 A 10 H

5% 8
H 20244 9 H 11 H
% 20254 3 A 10 H

0 T AR
O OB R E TTAVER
] AR AR ST AR

2, 326, 000, 000 4
560, 000, 000 M
440, 000, 000

0 TR
O OB R E TTAVER
] AR AR T AR

2, 446, 000, 000 4
600, 000, 000 4
1, 360, 000, 000 [

2 AftEESBIAR

5cE H WA MRES:
ol % 8
H 20244 3 H 11 H H 20244 9 H 11 H
R 7 20244 9 H 10 A 7 20254F 3 H 10 A
BRRICE ENTFMmERE (M) BRRICE ENFMERE (M)
i 219, 112, 713 92, 578, 149
BB E R AR 25, 276 A\540, 605
P& FES: 9, 753, 083 A2, 691, 857
- 228, 891, 072 89, 345, 687
3 FUAT 4 THRII R
T U NRT ¢ THG|OBFALE . Rl R OFHLE LS
7 (2024 4 9 A 10 AHLE) %8 1 (2025 4% 3 H 10 ABILE)
p— RS (M) LRELE (M)
5| I (FD) FIELE (M) 54| (D) AL (F)
P 2
WG]
A4 E e I3 |
B 417, 228, 433] — 410, 352, 270] /A6, 876, 163 256, 980, 611 — 244, 650, 800 A12, 329,811
TS | LISk o B
B THRIHE
B 124, 827, 600 — 124, 834, 560 6, 960 — — — —
k Rov 124, 827, 600 — 124, 834, 560 6, 960 — — — —
Pnsess — — — — 19, 893, 127 - 19, 893, 991 A\864
>k Rov — — — — 19, 893, 127 — 19, 893, 991 A\ 864
aat — — — /A\6, 869, 203 — - - A12, 330, 675
(%) WpfioBE Sk
1 e Es|
SESE IS DWW T
T OFARIZRB T, FEBIZEY 5 AEIEO A OE- S HEIFTORE T DB R U RS CHMti L TR
DET,
2 2T RIS

D FHR BIZB W TR S OMENFER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

_8_
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NEXT FUNDS S&P 500Z=7 Y7 & A7) —=2 7 e SOHBhi SRS (2635) 2025 4F 3 H#] KEE
NEXT FUNDS S&P 500 Scored & Screened Index Exchange Traded Fund (2635) Earnings Report for Fiscal Year ended March 2025

OFHFEBIZBWTABRTHOZIER (LLF T4EA] EWNET) OXMERLEMHGOMERER IN TV LIHE
L YEAB TR LREMETRME L Tl £,

@FHE BIZIBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,
cFMEBICY A B 2 DRSS A EE SN TV DEAITIE. ik AICR BTV S OXI#E R LY
RGOMEZ b LIZFHRE LIV — 2N TR 7,

CEHERICYE A RB 2 ATER LSRR SN TR WEEAITIE, YA TR b ITWVRERE I TV A
BHFAG OMEE VTR Y £,

R H OBEARS OPE TR L TR Y £
R

¥ ERIB| T~y VRHPER SN TWE LOIX TS NERA,

(4) [Ff)mlIAnE]

%1 AR
(1) #k3 (2025 4F 3 H 10 A BIAE)
ERRi |
e W #AR R i
i Rl
k= K R BAKER HUGHES CO 597 42. 89 25, 605. 33
HALLIBURTON CO 548 25. 00 13, 700. 00
SCHLUMBERGER LTD 866 41.37 35, 826. 42
CHEVRON CORP 1,025 156. 34 160, 248. 50
DEVON ENERGY CORP 389 34.71 13,502. 19
DIAMONDBACK ENERGY INC 115 140. 11 16, 112. 65
EQT CORP 369 47.00 17, 343. 00
EXXON MOBIL CORP 2, 696 109. 02 293, 917. 92
HESS CORP 170) 147. 43 25, 063. 10
KINDER MORGAN INC 1,185 26. 14 30, 975. 90
ARATHON PETROLEUM CORP 204 137.55 28, 060. 20
OCCIDENTAL PETE CORP 414 47. 24 19, 557. 36
ONEOK INC 382 89. 57 34, 215. 74
PHILLIPS 66 253 126. 18 31,923. 54
TARGA RESOURCES CORP 134 181.91 24, 375. 94
VALERO ENERGY CORP 194 126. 85 24, 608. 90
[WILLIAMS COS 748 54. 38 40, 676. 24
ATR PRODUCTS 136 316. 41 43,031.76
ALBEMARLE CORP 73 75.51 5,512. 23
CF INDUSTRIES HOLDINGS INC 112 77.13 8, 638. 56
CORTEVA INC 415 60. 56 25, 132. 40
DOW INC 419 37. 45 15, 691. 55
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FCOLAB INC 155 269. 26 41, 735. 30
FMC CORP 78] 41. 29 3, 220. 62
INTERNATIONAL FLAVORS & FRAGRANCE 159 82.52 13, 120. 68
LINDE PLC 292 468. 77 136, 880. 84
LYONDELLBASELL INDU-CL A 162 77.50 12, 555. 00,
MOSAIC CO/THE 180 25. 14 4,525. 20
PPG INDUSTRIES 139 115. 48 16, 051. 72
SHERWIN-WILLIAMS 142 363. 62 51,634. 04
AMCOR PLC 898 10. 29 9, 240. 42
IAVERY DENNISON CORP 50) 183. 94 9, 197. 00
BALL CORP 189 54. 26 10, 255. 14
SMURFIT WESTROCK PLC 295 46.53 13, 726. 35
FREEPORT-MCMORAN INC 881 36. 94 32,544. 14
INEWMONT CORP 698 43.87 30,621. 26
AXON ENTERPRISE INC 44 526. 40 23, 161. 60
GENERAL ELECTRIC CO 664 193. 85 128, 716. 40,
ALLEGION PLC 51 131. 30 6, 696. 30,
CARRIER GLOBAL CORP 512 67.39 34, 503. 68
JOHNSON ~ CONTROLS ~ INTERNATIONAL 410 80. 06 32,824. 60
PLC

MASCO CORP 136 75. 20 10, 227. 20,
TRANE TECHNOLOGIES PLC 138 344.76 47,576. 88
QUANTA SERVICES INC 91 246. 02 22,387. 82
AMETEK INC 142 183.99 26, 126. 58
FATON CORP PLC 242 284. 98 68, 965. 16
EMERSON ELEC 350 118. 61 41,513.50
HUBBELL INC 33 354. 47 11, 697. 51
ROCKWELL AUTOMATION INC 68 276. 54 18, 804. 72
CATERPILLAR INC DEL 296 350. 30 103, 688. 80,
CUMMINS INC 84 342. 13 28, 738. 92
DEERE & COMPANY 156 499. 62 77,940. 72
DOVER CORP 82 185. 64 15, 222. 48
FORTIVE CORP 218 76. 60 16, 698. 80,
IDEX CORP 47 187. 66 8, 820. 02
ILLINOIS TOOL WORKS INC 165 274. 48 45, 289. 20
INGERSOLL-RAND INC 247 85. 23 21, 051. 81
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OTIS WORLDWIDE CORP 245 104. 01 25, 482. 45
PACCAR 322 110. 06 35, 439. 32
PARKER HANNIFIN CORP 79 634. 75 50, 145. 25
PENTAIR PLC 103 88. 35 9, 100. 05
STANLEY BLACK & DECKER INC 96 88. 97 8, 541. 12
[WABTEC CORP 107, 179. 29 19, 184. 03
XYLEM INC 149, 130. 62 19, 462. 38
GRAINGER (W. W.) 1INC 217, 1,007. 71 27,208. 17
UNITED RENTALS INC 40 628. 76 25, 150. 40
CINTAS CORP 210 203. 06 42, 642. 60
REPUBLIC SERVICES INC-CL A 125 234. 18 29, 272. 50
IWASTE MANAGEMENT INC 224 229. 55 51, 419. 20
C. H. ROBINSON WORLDWIDE INC 69 102. 45 7, 069. 05
UNITED PARCEL SERVICE-CL B 449 121. 62 54,607. 38
DELTA AIR LINES INC 393 53. 28 20,939. 04
CSX CORP 1, 183 31. 26 36, 980. 58
HUNT J B TRANSPORT SVCS INC 50) 163. 45 8, 172. 50
NORFOLK SOUTHERN CORP 139 242. 22 33, 668. 58
UBER TECHNOLOGIES INC 1,291 76. 27 98, 464. 57
UNION PAC CORP 372 249. 31 92, 743. 32
APTIV PLC 162 66. 83 10, 826. 46
BORGWARNER INC 121 29.81 3,607.01
GENERAL MOTORS CO 674 47. 44 31,974. 56
TESLA INC 1,713 262. 67 449, 953. 71
DR HORTON INC 176 133. 42 23,481. 92

OHAWK INDUSTRIES 37 117. 01 4, 329. 37
PULTEGROUP INC 129 107. 91 13, 920. 39
HASBRO INC 94 64. 35 6, 048. 90,
DECKERS OUTDOOR CORP 91 126. 72 11, 531. 52
LULULEMON ATHLETICA INC 69 344. 36 23,760. 84
NIKE INC-B 730 78.59 57,370.70
RALPH LAUREN CORPORATION 29 232. 63 6, 746. 27
TAPESTRY INC 133 74.92 9, 964. 36
CAESARS ENTERTAINMENT INC 154 28. 48 4, 385. 92
CARNIVAL CORP 621 20. 64 12, 817. 44
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CHIPOTLE MEXICAN GRILL INC 836 50. 23 41, 992. 28
EXPEDIA GROUP INC 82 184. 33 15, 115. 06
HILTON WORLDWIDE HOLDINGS IN 150, 247. 14 37,071. 00
LAS VEGAS SANDS CORP 207 45. 06 9, 327. 42

ARRIOTT INTERNATIONAL-CLA 141 262. 75 37,047.75
MCDONALD’ S CORP 440 321. 29 141, 367. 60|

GM RESORTS INTERNATIONAL 132 32. 03 4,227. 96
NORWEGIAN CRUISE LINE HOLDIN 254 20. 06 5, 095. 24
ROYAL CARIBBEAN CRUISES LTD 152 214. 00 32,528. 00
STARBUCKS CORP 695 106. 48 74, 003. 60
WYNN RESORTS LTD o4 88. 72 4, 790. 88
YUM BRANDS INC 168 162. 53 27,305.04
GENUINE PARTS CO 81 127. 17 10, 300. 77,
LKQ CORP 189 43. 38 8, 198. 82
POOL CORP 23 364. 31 8, 379. 13
EBAY INC 294 70.51 20,729. 94
BEST BUY COMPANY INC 115 79.41 9, 132. 15
CARMAX INC 91 76. 72 6, 981. 52
HOME DEPOT 609 376. 80 229, 471. 20
LOWES COS INC 348 242. 66 84, 445. 68
ROSS STORES INC 203 135. 96 27,599. 88
TJX COS INC 692 119. 27 82,534. 84
TRACTOR SUPPLY COMPANY 328 56. 89 18, 659. 92
ULTA BEAUTY INC 29, 355. 43 10, 307. 47,
COSTCO WHOLESALE CORPORATION 272 964. 31 262, 292. 32
KROGER CO 401 66. 70 26, 746. 70
SYSCO CORP 301 76. 55| 23, 041. 55
TARGET CORP 283 115. 08 32,567. 64
WALGREENS BOOTS ALLIANCE INC 399 11. 39 4, 544. 61
MALMART INC 2,662 91.72 244, 158. 64
COCA COLA CO 2,378 71.43 169, 860. 54
KEURIG DR PEPPER INC 731 33. 34 24,371.54

OLSON COORS BEVERAGE CO-B 109, 61. 86 6, 742. 74
PEPSICO INC 841 154. 44 129, 884. 04
ARCHER DANIELS MIDLAND 285 49. 44 14, 090. 40,
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CONAGRA BRANDS INC 298 27. 23 8, 114. 54
GENERAL MILLS 340 64. 50 21,930. 00
HERSHEY CO/THE 88 185. 06 16, 285. 28
HORMEL FOODS CORP 215 29. 94 6, 437. 10,
JM SMUCKER CO/THE-NEW 66) 117. 38 7,747. 08
KELLANOVA 167, 82. 45 13, 769. 15
KRAFT HEINZ CO/THE 527 32.18 16, 958. 86
LAMB WESTON HOLDINGS INC 89 53.01 4,717. 89
CCORMICK & CO INC. 157 82. 62 12, 971. 34
ONDELEZ INTERNATIONAL INC 820 67. 74 55, 546. 80
THE CAMPBELL’ S COMPANY 141 41. 81 5, 895. 21
TYSON FOODS INC-CL A 178 61. 24 10, 900. 72
COLGATE PALMOLIVE CO. 501 96. 74 48, 466. 74
PROCTER & GAMBLE CO 1,444 175. 95 254, 071. 80,
ESTEE LAUDER COMPANIES-CL A 145 73.31 10, 629. 95,
ABBOTT LABORATORIES 1, 064 137. 14 145, 916. 96
BAXTER INTERNATIONAL INC. 317 36. 57 11, 592. 69
BECTON, DICKINSON 177, 229. 54 40, 628. 58
BOSTON SCIENTIFIC CORP 904 99. 13 89, 613. 52
EDWARDS LIFESCIENCES CORP 362 70. 33 25, 459. 46
HOLOGIC INC 144 64. 54 9, 293. 76
IDEXX LABORATORIES INC 50) 430. 12 21, 506. 00
EDTRONIC PLC 787 94. 50 74,371.50
RESMED INC 90, 232. 44 20, 919. 60
STRYKER CORP 210 379. 30 79, 653. 00
TELEFLEX INC 217 139. 85 3, 775. 95
ZIMMER BIOMET HOLDINGS INC 126 107. 99 13, 606. 74
CARDINAL HEALTH INC 148 126. 50 18, 722. 00,
CENCORA INC 108 254. 58 27,494. 64
CENTENE CORP 313 60. 03 18, 789. 39
CVS HEALTH CORP 772 66. 33 51, 206. 76
DAVITA INC 26) 147. 02 3, 822. 52
ELEVANCE HEALTH INC 142 409. 46 58, 143. 32
HUMANA INC 4 259. 76 19, 222. 24
QUEST DIAGNOSTICS INC 69 175. 56 12, 113. 64
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THE CIGNA GROUP 171 321. 02 54, 894. 42
UNITEDHEALTH GROUP INC 564 493. 48 278, 322. 72
ABBVIE INC 1,084 214. 29 232, 290. 36
AMGEN INC 330 324. 86 107, 203. 80,
BIOGEN INC 86 150. 38 12, 932. 68
GILEAD SCIENCES INC 764 117. 41 89, 701. 24
INCYTE CORP 92 70.79 6, 512. 68
MODERNA INC 210 35.61 7,478. 10
REGENERON PHARMACEUTICALS 65 707. 51 45,988. 15
BRISTOL-MYERS SQUIBB CO 1, 244 61.09 75,995. 96
FLI LILLY & CO. 483 869. 58 420, 007. 14
ERCK & CO INC 1,551 94. 65| 146, 802. 15
ZOETIS INC 277 170. 37 47, 192. 49
BANK OF AMERICA CORP 4,094 41. 40 169, 491. 60,
CITIGROUP 1, 160 70. 46 81, 733. 60
CITIZENS FINANCIAL GROUP 278 41.64 11, 575. 92
FIFTH THIRD BANCORP 401 40. 06 16, 064. 06
HUNTINGTON BANCSHARES INC 902 15.14 13, 656. 28
JPMORGAN CHASE & CO 1, 727 242. 28 418, 417. 56
KEYCORP 675 15.73 10, 617. 75,

& T BANK CORP 102 178. 74 18, 231. 48
PNC FINANCIAL 243 179. 77 43,684. 11
REGIONS FINANCIAL CORP 568 22. 07 12, 535. 76
TRUIST FINANCIAL CORP 814 42.19 34, 342. 66
US BANCORP 957 44.72 42,797. 04
CORPAY INC 43 335.71 14, 435. 53
FIDELITY NATIONAL INFORMATION 330 71. 27 23,519. 10
FISERV INC 349 218. 04 76, 095. 96
GLOBAL PAYMENTS INC 152 100. 77 15, 317. 04
JACK HENRY & ASSOCIATES INC 45 191. 28 8, 607. 60,
MASTERCARD INC 503 546. 77 275, 025. 31
PAYPAL HOLDINGS INC 615 70. 48 43, 345. 20
VISA INC-CLASS A SHARES 1, 060 345. 32 366, 039. 20
AFLAC INC 307 108. 41 33, 281. 87
ALLSTATE CORP 162 200. 73 32,518. 26
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AMERICAN INTL GROUP 383 81.52 31, 222. 16
AON PLC 133 403. 09 53,610. 97
ARCH CAPITAL GROUP LTD 230 91. 00 20, 930. 00
ARTHUR J GALLAGHER & CO 153 324. 00 49, 572.00
IASSURANT INC 29 204. 58 5, 932. 82
CHUBB LTD 230 286. 59 65, 915. 70
EVEREST GROUP LTD 217 363. 76 9, 821. 52
GLOBE LIFE INC 56) 125. 49 7,027. 44
HARTFORD INSURANCE GROUP INC 178 117. 80 20, 968. 40
ARSH & MCLENNAN COS 301 235. 49 70, 882. 49
METLIFE INC 357 82. 25 29, 363. 25
PRINCIPAL FINANCIAL GROUP 132 85.61 11, 300. 52
PRUDENTIAL FINANCIAL INC 218 111. 24 24, 250. 32
TRAVELERS COS INC/THE 139 257.70 35, 820. 30
WILLIS TOWERS WATSON PLC 60, 330. 89 19, 853. 40,
IACCENTURE PLC-CL A 383 342. 18 131, 054. 94
AKAMAT TECHNOLOGIES 94 87.52 8, 226. 88
ADOBE INC 270 449. 40 121, 338. 00|
IAUTODESK INC. 132 259. 75 34, 287. 00
MICROSOFT CORP 4, 560 393. 31 1, 793, 493. 60
SALESFORCE INC 586 282. 89 165, 773. 54
CISCO SYSTEMS 2, 445 63. 94 156, 333. 30|
APPLE INC 9,271 239. 07 2,216, 417. 97
HEWLETT PACKARD ENTERPRISE 776 15.81 12, 268. 56
HP INC 591 30. 54 18, 049. 14
IWESTERN DIGITAL CORP 205 41.70 8, 548. 50
TE CONNECTIVITY PLC 183 150. 81 27,598. 23
IADVANCED MICRO DEVICES 995 100. 31 99, 808. 45
APPLIED MATERIALS 506 155. 68 78, 774. 08
INTEL CORP 2, 645 20. 64 54,592. 80
KLA CORP 82 711. 29 58, 325. 78
LAM RESEARCH CORP 789 79.01 62, 338. 89

ICRON TECHNOLOGY 680 92. 96 63, 212. 80
NVIDIA CORP 15, 045 112. 69 1, 695, 421. 05
ON SEMICONDUCTOR CORPORATION 253 45. 40 11, 486. 20,
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QUALCOMM INC 681 161. 22 109, 790. 82
AT & T INC 4,401 27. 12 119, 355. 12
T-MOBILE US INC 299 265. 24 79, 306. 76
EDISON INTERNATIONAL 259 56. 40 14, 607. 60,
ENTERGY CORP 263 81. 33 21,389.79
EVERSOURCE ENERGY 222 60. 98 13, 537. 56
EXELON CORPORATION 616 43.11 26, 555. 76
NEXTERA ENERGY INC 1, 261 72. 83 91, 838. 63
CONSOLIDATED EDISON INC 208 103. 64 21,557.12
PUBLIC SVC ENTERPRISE 300 79. 09 23,727.00
SEMPRA 388 69. 30 26, 888. 40
IAMERICAN WATER WORKS CO INC 121 145. 40 17, 593. 40,
AMERICAN EXPRESS CO 341 273.21 93, 164. 61
CAPITAL ONE FINANCIAL CORP 234 173. 17 40, 521. 78
DISCOVER FINANCIAL SERVICES 154 167. 52 25, 798. 08
SYNCHRONY FINANCIAL 245 54. 74 13, 411. 30
AMERIPRISE FINANCIAL INC 60| 499. 34 29, 960. 40
BANK OF NEWYORK MELLON CORP 446 85. 84 38, 284. 64
BLACKROCK INC 89 946. 92 84, 275. 88
CBOE GLOBAL MARKETS INC 65 213.00 13, 845. 00,
CME GROUP INC 221 254. 57 56, 259. 97
IFACTSET RESEARCH SYSTEMS INC 24 440. 73 10, 577. 52
FRANKLIN RESOURCES INC 171 20. 32 3,474. 72
GOLDMAN SACHS GROUP 193 559. 67 108, 016. 31
INTERCONTINENTAL EXCHANGE INC 352 170. 24 59, 924. 48
INVESCO LTD 279 15.63 4, 360. 77
MARKETAXESS HOLDINGS INC 23 208. 94 4, 805. 62
00DYS CORP 96 461. 51 44, 304. 96
MORGAN STANLEY 761 119. 29 90, 779. 69
SCI INC 48 561. 89 26,970. 72
NASDAQ INC 254 74. 66 18, 963. 64
INORTHERN TRUST CORP 125 104. 32 13, 040. 00,
RAYMOND JAMES FINANCIAL INC 112 143. 37 16, 057. 44
S&P GLOBAL INC 195 497. 00 96, 915. 00
SCHWAB (CHARLES) CORP 1, 045 74.63 77,988. 35
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STATE STREET CORP 175 89. 65 15, 688. 75
T ROWE PRICE GROUP INC 132 100. 66 13,287. 12
AGILENT TECHNOLOGIES INC 176 126. 70 22, 299. 20
CHARLES RIVER LABORATORIES 32 175. 92 5, 629. 44
DANAHER CORP 394 212. 07 83, 555. 58
METTLER-TOLEDO INTL 13 1,291. 56 16, 790. 28
REVVITY INC 77 117. 56 9, 052. 12
[VATERS CORP 37 392. 99 14, 540. 63
AUTOMATIC DATA PROCESS 250) 306. 45 76, 612. 50
BROADRIDGE ~ FINANCIAL ~ SOLUTIONS 70 240. 92 16, 864. 40
INC
DAYFORCE INC 98 55. 42 5,431. 16
PAYCHEX INC 196 153. 48 30, 082. 08
VERISK ANALYTICS INC 87 300. 48 26, 141. 76
COMCAST CORP-CL A 2, 341 37.59 87,998. 19
INTERPUBRIC GROUP 213 28.18 6, 002. 34
NEWS CORP/NEW-CL A-W/I 219 27. 96 6, 123. 24
NEWS CORP/NEW-CL B-W/T 84 31.82 2, 672. 88
OMNICOM GROUP 122 85. 00 10, 370. 00
PARAMOUNT GLOBAL 330) 12. 14 4, 006. 20
DISNEY (WALT) CO 1,111 105. 51 117, 221. 61
ELECTRONIC ARTS 143 140. 04 20, 025. 72
TAKE-TWO INTERACTIVE SOFTWARE INQ) 98 204. 33 20, 024. 34
ALPHABET INC-CL A 3, 584 173. 86 623, 114. 24
ALPHABET INC—CL C 2,919 175. 75 513, 014. 25
CBRE GROUP INC 181 130. 46 23, 613. 26
COSTAR GROUP INC 246 79. 39 19, 529. 94

INEHEEIER - 293 20, 489, 316. 15

(3,019, 715, 414)

N FREATG LE 25 - 89. 6% 100. 0%
3,019, 715, 414

(3,019, 715, 414)

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRES B ThY £7.
(E 2) Bt @M O () WIE, AERAMIERIHRL DT, NETHY £,
(7 3) HeRITAE XV AR ORI PEIC R DR OB/ DEHIO B RHEBICHT DR TH Y 7,

(2) BRALU DA AfFESS (2025 4F 3 A 10 HH(E)
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(2635) 2025 4F 3 HH REEE

e e g FR IR A4 ik

B (EFE AR AE PR RV XTRCKR S&P 500 SCOR&SCRN ETF 4, 200 218, 778. 00)
I

VNG GEAREL - 1 4, 200 218, 778. 00

(32, 243, 501)

LB L6 0 1. 0% 31. 8%

e 32, 243, 501

(32, 243, 501)

P RIE SR K KL ALEXANDRIA REAL ESTATE EQUIT 97 9,941. 53

AMERICAN TOWER CORP 287 60, 927. 23

IAVALONBAY COMMUNITIES INC 85 18, 568. 25

BXP INC 104 7,176. 00

DIGITAL REALTY TRUST INC 191 28, 491. 47,

EQUINIX INC 59 50, 711. 68

EQUITY RESIDENTIAL 212 15, 257. 64

EXTRA SPACE STORAGE INC 130 20, 445. 10|

FEDERAL REALTY INVS TRUST 47 4,761. 57

HEALTHPEAK PROPERTIES INC 437 8, 962. 87

HOST HOTELS & RESORTS INC 402 6, 564. 66

IRON MOUNTAIN INC 176 14, 850. 88

KIMCO REALTY CORP 419 8,979. 17

PROLOGIS INC 568 68, 108. 88

PUBLIC STORAGE 97, 30, 456. 06

REGENCY CENTERS CORP 94 6, 952. 24

SBA COMMUNICATIONS CORP 67 14, 989. 91

UDR INC 173 7,695. 04

VENTAS INC 250 16, 967. 50

WELLTOWER INC 363 53, 524. 35

WEYERHAEUSER CO 452 13, 853. 80

VNG P : 21 4,710 468, 185. 83

(69, 001, 227)

LB L6 2 2. 0% 68. 2%

e 69, 001, 227

(69, 001, 227)

& 101, 244, 728

(101, 244, 728)

(D BEEFEZ IS, BRI K OB B E 2R 81) 2 RO EIL, FEREAR R L THEY £,
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2 T UNT 4 TG R ORET RG] OFKIE L Ol O R PR
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