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Please note that the figures and indicators contained in this document are disclosed for the purpose of promoting an appropriate understanding of the Company's operating results
and financial position, and that not all figures and indicators have been audited or reviewed by an auditing firm.
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Notes
- This data book is not reviewed by the independent auditor.

- Some of the figures in this data book is calculated using other rounded figures in the book, and the calculated figures do not necessarily match the figures completely in the other publicly available documents.
- The figures for FY2026/3E are earnings forecasts.

+ Regarding the past figures, the Other items and Separate line items have not been reconciled for consistency with the items already disclosed in the statutory disclosure documents.
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URL: https://zigexn.co.jp/ir/



#iEM _Peformance Indicators
E#EE LIREE  Consol idated revenue
AETFEEEE Yoy
t4 A2 FRIFELUREE Revenue by segment
Vertical HR
HRTEEEE Yoy
®FELEE % to revenue
Living Tech
HATFEEEE Yoy
®FELEE % to revenue
Life Service
HRTFEEEE Yoy
®FELEE % to revenue
A EIFRUREE Recurring revenue
HRTEEEE Yoy
®FELEE % to revenue

EBITDA

SRIERHE Yoy
®FELEE % to revenue
E R (#8%) Operating income (loss)
SRIEEHE Yoy
®FELEE % to revenue

BEIHIRIE (8K) Income (loss) before income tax

SBTEEE  YoY

RFELLE % to revenue
BRUOTMASITRET 2 LHIFIE (R%)
Net income attributable to owners of the parent
company

SBTEEE  YoY

f5E L % to revenue
HARR L= Y LTI (JR%) (F)
Earnings per share

HRTFEEREE Yoy
Total assets
aE Total liability
%3 Total equity
BERVIREMEY Cash and cash equivalents
ARFAM Interest bearing debt
FybFrysa (RybTyk
Net Cash (Net Debt)
BEAOHEEICRET 559
Total equity attributable to owners of the parent
company

BEUMAERERSLE (SBREALE)
Ratio of equity attributable to owners of the
parent company to total assets (=equity ratio)

1A Y BRHMEERERS
Equity attributable to owners of the parent
company per share
DHAEE  Goodwill
MER  Breakdown
yoaJ REJB
24X Ties
TLAy - SHR (FXYF7IFR)
BrainLab (CAREER PLUS)
TSR RuFLTYE)
BrainLab (MatchinGood)
Z4 7Y%HR—+ Life Support

18— k+—v1)a— 3> Partner Solution
T4 IR-T4 T8

FyFIT—ILE Apple World

t7 K Sanko Ad

AfEE  Goodwill to equity ratio
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of yen
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of yen
of yen
of yen
of yen

FY2020/3
13,199
2.T%

146. 33
9,428

1,756

988
575
759

2,225
2,012
0.6

FY2021/3

12,564
-4.8%
4,800

6. 0%
38.2%
3,391
34. 6%
21.0%
4,372

-17.6%
30. 3%
-1, 062
-8.5%
-1, 069
-8.5%

-1, 964

-15. 6%
-18.05

20, 101
7,105
12,997
7,420

2,769

4,651

12,988
64. 6%

120.12
6, 655

1,756

988
575
829
749
497

432
0.5

FY2022/3

15,272
21. 6%

6,010
25.2%
39. 4%
4,051
19. 5%
26. 5%
5,212
19.2%
34. 1%
9,415
11.9%
61. 6%

4,265

12.0%
27.9%
3,314

21. 7%
3,309
21.7%
2,262
14.8%
20.92

21,604
6,675
14,929
8,588

2,132

6, 456

14,929
69.1%

138.07
6,934

1,756

988
575
1,108
749
497

432
0.5

18,709
22.5%

7,181
19.5%
38. 4%
4,819
19.0%
25.8%
6,709
28.T%
35.9%
10, 981
16. 6%
58. 7%

5,334

25.1%
28.5%
4,180
26.1%
22.3%
4,199
26.9%
22. 4%
2,930
29.5%
15.7%
27.85

33.1%
30,393
14,320
16,073

9,953

5,229

4,724

16,073

52.9%

154.55

1,756
1,393

988
575

749

668
497
432
0.6

FY2024/3

23,249
24.3%

9,580
33. 4%
41.2%
5,155

7.0%
22.2%
8,514
26.9%
36. 6%
13,000
18. 4%
55.9%

6,781

27.1%
29.2%
5,394
29.0%
23.2%

5,430
29.3%
23.4%
3,800
29.7%
16.3%
36.53

31.2%
34,535
15, 086
19, 449
13, 241

3,554

9, 687

19, 449

56. 3%

187.01
10, 001

1,756
1,393

988
575

782
668 NA

432
0.5

FY2025/3
25, 500
9. 7%

4.5%
21.8%
5,657

4.9%
22.2%

5,657

4.2%
22.2%
3,872

1.9%
15.2%
38.13

4.4
37,573
17,622
19,951
14,295

3,274

11,021

19,980
53.2%

198.95
10,872

1,756
1,393

1,042
575
1,108

1,165
432
0.5

FY2026/3E

28,000
9.8%

12,000
13.5%
42.9%
7,000
15.0%
25.0%
9,000

2.4%
32.1%

7,430

4.9%
26. 5%
5, 880

3.9%
21.0%

5,880
3.9%
21.0%
4,020
3.8%
14.4%
40.20
5. 4%

i

BRAE (GR%K) +REHEDERCEDARASEEEERDARVER - AOOhARES
EBITDA=Operating Income (loss) + Depreciation and amortization + Impairment loss + Loss on
retirement of non-current assets and on revaluation - Gain on bargain purchase

REMBARGH. V-RAEER

Total amount of long-term and short-term loans. Excludes lease liabilities.

UravTrEERRETHY T+ —LEX,

Renovation businesses (mainly RESHOP-NAVI)

IIUF oA LB net il & T HLBAT 4 TER
Comparrison media businesses (mainly Franchise Hikaku.net)
2024510 TT v TILT—IL F (APW) & &HEF.



BRI LSFvrvia- 70—

C flow from opearting activities
BEEHICLDFrya - TA—

Cash flow from investing activities
MBEBI<LSF vy TO—

Cash flow from financing activities

FCF (ZU—FrvyaT0a—)

Free cash flow (excluding M&A investments)
1Sz YFCF (JY—FrvaTn—)
Free cash flow per share

HEIE R Strategic investment

B4 Total dividends
DPS (1#47-YE2%E) Dividends per share
EetEMm  Dividend payout ratio

BEHFEY Dividend yield
BG4 Total amount of share buybacks
#3E5THEM  Total payout ratio
#{f (Stock Price)
EPS (EAHIHR ST Y LHIFIH)

Earning per share

PER (BRffiiR2E )
Price-to-earnings ratio (P/E)
MEA') #—> Return on MGA

R 42— Annual Return on M&A
REt12—> Accumulated Return on MgA
[E3E
Number of employees
SEAREZH Number of coporate clients (companies)
BB Number of business offices posting
ads on the platform
Vertical HR
Living Tech
ROE (R FTAEIRMITS LRI %)

Return on equity
FLBHUMAER Net income margin (loss)

HEEMIGE Total assets turnover
Bt#HL/SLy T Financial leverage

ROA (FREEFZEE) Return on assets

WACC (MNEFHEARIZR k)
Weighted average cost of capital

HEEARDR b (CoE) Cost of equity
ROIC (& T#AAFZE) Return on invested capital

NOPAT (¢ 5|1 %7 45)
Net operating profit after tax

#HTEX Invested capital
EVAX 7Ly K EVA spread
DEL >4 Debt equity ratio

Fw RDEL A Net debt equity ratio

F1THHAM Total number of outstanding stocks
BE#XM Treasury stocks

FATHEBHR K (BOHALIRE)  Total number of

outstanding shares (excluding treasury stocks)

BB Millions of yen

BHAMA Millions of yen

BB Millions of yen

BB Millions of yen

A Yen

f8F  Hundred Million ve

HAMA Millions of yen
M Yen
%

L}

BB Millions of yen
%

A Yen

M Yen

& X

4 /person

#t/company

HEEF/business office
HEEF/business office

%

%

[ turnover

& X

%

%

BB Millions of yen

BHAMA Millions of yen

%

& X

& X

# stock
# stock

# stock

2,144
-1,642

-1,160

1,649

14.84
13.4

333
3.0
12.5%

1.1%
997
49. 8%
264

24.02

11.0

34.8%

128.5%

465

12.6%

9.6%

16.2%

2,641

17,314
6. 6%
0.06

0.34

111,700, 000
577,290

111,122,710

2,567

-1, 746

1,987

18.38

-18.05

24.8%
137.6%

594

-9.2%

9.5%

-4.5%

=137

15,757
-13.9%
0.21

0.36

111, 700, 000
3,577,290

108, 122, 710

3,847
-1,283

-1,391
2,964

21.41

378
3.5
16. 7%

1.2%

16. 7%
301

20.92

14.4
28.3%
166. 0%

576

10.8%
10. 3%

10. 3%

14.0%
2,299

17,061
3.7%
0.14

0.43

111,700, 000
3,577,290

108,122,710

5,706
-4, 601

267

4,697

45.16
43.2

416
4.0
14.4%

0.8%
1,400
62.0%

482

27.85

17.3

28.6%

189. 2%

802

11.3%

8. 7%

10.2%

15.1%

2,900

21,302
6. 4%
0.33

0.29

111,700, 000
7,698, 090

104,001, 910

6,841
-961

-2,591
6,010

57.79
2.4

676
6.5
17.8%

1.0%
17.8%
622
36.53
17.0
32.4%
172.3%

837

1.7%

9.1%

16.9%
3,742

23,003
7.8%
0.18

0.50

111,700, 000
7. 698, 090

104, 001, 910

7,331
-2, 449

-3, 838

5,910

58.84
20

1,054
10.5
21.5%

2.4%
2,800
99. 5%

434

38.13

1.4

10.7%

5.9%

17.0%

3,925

23,254
11.0%
0.16

0.55

111,700, 000
11,273, 155

100, 426, 845

11.0

700

BEEHICLSFry Lo JO+BRAEBCLSFrvia - T0— MARERC)

Cash flow from operating activities + Cash flow from investing activities (excluding M&A)
FCF (7 —F % v a70—) - RTFEGRAM (BB RRE)

FCF (Free Cash Flow) =+ Outstanding stocks (excluding treasury stocks)

BRI AR (WA PIRIES A~ DL ER)

Total amount of investments such as M&As and aliances

DPS (1#k&f-YEet®) x HITHEHAL (B EHAERE)

DPS (Dividend Per Share) * Outstanding stocks (excluding treasury stocks)

DPS (I#k&7-YEHE) +EPS (KA I1HRL T Y LIAFIZ)

DPS (Dividend Per Share) - EPS (Earnings Per Share)

DPS (¥t B L) il (RHIKEE)

DPS (Dividend Per Share) + Stock Price (closing price of each period)

(ER4A-EEHATMEEH) + SRR

(Total amount of dividend and share buybacks) <+ net income

EIRE R

BAMORAEICRET 5LMFE (BE) + HMPFHEERIN (BESHARRE)

Net income (loss) attributable to owners of the parent company - Average number of outstanding
stocks (excluding treasury stocks)

Bl EPS (BEARI RS- Y HHIF )

Stock Price + EPS (Earnigns Per Share)

BEFEBITDA + MBABLHIER
Annual EBITDA < M8A investment
(ER{3LARE) FRETEBITDA -+ MEABRLZE
Accmulated EBITDA (after acquisition) = M&A investment
EHE - ZIHAZES. AMRESROREHRZIRS
Includes regular employees and contract employees and excludes temporary employees in the
Temporary Staffing Business
ERIFMTRLRSENRELLT I T« THRER
Number of active corporate clients (companies) that contributed to the revenue in the last
twelve months (LTM)

FLBLUMFIEE REERGEXUBL/ ALY D

Ratio of net income * Total assets turnover * financial leverage
BEUOHEERET 5 LHFIE T LIRS

Net income (loss) attributable to owners of the parent company =+ revenue
FLRE-REE HEHRTY)

revenue Total assets (average at the beginning and end of the period)

REE MEHRTY) -REUHOMEEOMEECRET 519 WIEHRTE)

Total assets (average at the beginning and end of the period) + Total equity attributable to
owners of the parent company (average at the beginning and end of the period)

LB LR EE X BAEEGTE

Ratio of net income (loss) * Total assets turnover

BEIRAFFAMIR b xD+ (0+F) + HEEARDR b xE+ (D+E)

D: HHFAMAR. £ HXBHERE

Cost of debt after tax * D/(D+E) + Cost of Equity * E/(D+E

D: Book value of debt, E: Market value of equity

YRG TN =L— B (ZV AT A VARG TUI T L)AL RXYRYITUST L

Risk free rate + B*(Equity risk premium) + Size risk premium

NOPAT+ & F A& CREMARTFL)

NOPAT + Invested capital (average at the beginning and end of the period)
ERFIE X (1-HBE) KEMBEILI0. 625& L THH

Operating income * (1 - tax rate) notes: it is calculated based on the tax rate of 30.62%
HHFAMBEHOMEEICRET 559

Interest bearing debt + Total equity attributable to owners of the parent company
ROIC (FHTFHAFIZEE) - WACC (MEFHHAIZ M)

ROIC (Return on invested capital) - WACC (Weighted average cost of capital)
HHFAR-BRRUHOMAEICRET 555

Interest bearing debt + Total equity attributable to owners of the parent company
Ry bFxrya Ry Ty b CRRMKOREEICRET 55

Net cash (net debt) + Total equity attributable to owners of the parent company




FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
2Q 2Q 2Q 2Q

B Assets
TRENEEE Current assets
BERUIREESEY Cash and cash equivalents 7,910 8,650 8,630 8,588 8,186 8,155 7,815 9,953 9,776 10,579 8,934 13,241 13,930 13,057 11,820 14,295 8,588 9,953 13,241 14,295
EREERUZOMOEIE Trade and other receivables 1,833 1,901 1,694 1,950 2,011 2,363 2,401 3,378 3,223 3,640 3,210 4,341 4,511 4,811 4,735 5,029 1,950 3,378 4,341 5,029
ZOMOERERE Other current assets 1 0 10 11 243 125 82 44 11 12 26 23 20 61 3 2 11 44 23 2
TOMOTENEE Other financial assets 476 231 285 349 711 737 729 933 1,239 1,205 1,206 1,273 1,062 628 667 625 349 933 1,273 625
MENAEAH Total current assets 10,219 10,783 10,619 10,897 11,152 11,380 11,026 14,308 14,248 15,436 13,376 18,879 19,523 18,557 17,224 19,952 10,897 14,308 18,879 19,952
IEREERE Non-current assets 0 0 0
BIEEEE Tangible fixed assets 93 98 92 86 88 89 115 142 142 159 154 154 222 237 236 233 86 142 154 233
EMIEERE Right-of-use assets 823 745 677 787 730 641 573 1,408 1,310 1,216 1,142 1,009 1,243 1,372 1,262 1,423 787 1,408 1,009 1,423
oA Goodwill 6,655 6,655 6,655 6,934 7,107 7,556 9,227 9,911 9,911 9,911 9,955 10,001 10,001 10,693 10,898 10,872 6,934 9,911 10,001 10,872
AR Intangible assets 1,334 1,447 1,530 1,600 1,713 1,836 2,004 2,419 2,434 2,456 2,466 2,441 2,498 2,610 2,779 2,893 1,600 2,419 2,441 2,893
ZOMOEREE Other financial assets 439 444 443 455 433 442 716 897 893 1,006 961 939 977 1,179 1,212 1,225 455 897 939 1,225
BUEBEEE Deferred tax assets 807 817 785 843 960 980 1,019 1,307 1,366 1,310 1,217 1,108 1,034 1,069 833 973 843 1,307 1,108 973
ZOMBOIETRENEE Other non-current assets 1 1 1 3 3 5 4 3 6 10 10 3 7 4 3 2 3 3 3 2
JFRBAESE Total non-current assets 10,152 10,207 __ 10,183 __ 10,707 __ 11,034 __ 11,548 _ 13,657 _ 16,086 __ 16,062 _ 16,068 _ 15,905 _ 15,656 _ 15,983 17,165 _ 17,222 __ 17,621 10,707 16,086 15,656 17,621
BESH Total Assets 20,371____20,089 20,802 21,604 22,186 __ 22,928 __ 24,683 __ 30,393 30,310 __ 31,504 __ 20,281 __ 34,535 _ 35,506 __ 35,722 __ 34,447 __ 37,573 21,604 30,393 34,535 37,573
BERVEX Total liabilities and equity
affi Liabilities
TENE{E Current liabilities
fEAR-EH Short-term loans 637 637 637 637 2,040 2,057 2,632 3,051 2,296 2,140 2,071 2,255 2,689 2,889 2,897 2,657 637 3,051 2,255 2,657
EREBRUZOMOER Trade and other payables 873 937 854 898 1,166 1,507 1,248 1,872 1,932 2,336 2,345 3,065 3,461 3,608 3,230 3,831 898 1,872 3,065 3,831
Zoftin&AE(E Other financial liabilities 1,396 1,399 1,261 1,338 1,489 1,579 1,447 3,099 3,332 3,439 1,252 4,593 5,007 5,375 4,808 5,791 1,338 3,099 4,593 5,791
FRISEAPRSHE Income taxes payable 338 599 373 449 399 697 543 817 419 699 383 729 400 794 274 906 449 817 729 906
5|4& Allowance 126 121 116 129 118 103 120 126 122 106 110 103 84 75 64 78 129 126 103 78
U-2&fE Lease liabilities 408 416 436 382 345 304 264 464 471 466 472 450 481 575 552 542 382 464 450 542
ZOMDFEIEME Other current liabilities 694 698 742 795 965 1,119 1,318 1,608 1,737 1,837 1,763 1,893 1,682 1,512 1,489 1,621 795 1,608 1,893 1,621
WBEARAE Total current liabilities 4,473 4,807 4,419 4,627 6,522 7,366 7,572 11,037 __ 10,309 __ 11,023 8,396 13,087 _ 13,803 14,827 13,314 __ 15,426 4,627 11,037 13,087 15,426
JERmEEE Non-current liabilities
fEAZ-RH Long-term loans 1,972 1,813 1,654 1,495 448 415 1,461 2,178 2,486 2,118 1,663 1,299 1,802 1,329 849 617 1,495 2,178 1,299 617
5|%4& Allowance 157 156 156 149 154 156 164 184 184 180 165 163 193 202 202 197 149 184 163 197
U-2&fE Lease liabilities 401 312 227 383 361 310 274 900 801 712 631 519 704 747 668 845 383 900 519 845
ZOMOIEREIEME Other non-current liabilities 36 39 33 20 19 22 24 20 21 20 21 18 19 25 26 30 20 20 18 30
ToftoEFEEE Other financial liabilities 0 0 0 0 0 0 0 0 0 0 0 0 0 506 506 507 0 0 0 507
B R B Deferred tax liabilities 11 3 2 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FRBAESEH _Non-current liabilities 2,578 2,324 2,071 2,047 983 903 1,922 3,283 3,493 3,031 2,479 1,999 2,718 2,808 2,251 2,195 2,047 3,283 1,999 2,195
BASH Total Liabilities 7,051 7,130 6,490 6,675 7,504 8,269 9,494 _ 14,320 13,801 14,054 __ 10,875 _ 15,086 __ 16,521 __ 17,635 15,565 _ 17,622 6,675 14,320 15,086 17,622
&E equity
#&A® Common stock 2,552 2,552 2,552 2,552 2,552 125 125 125 125 125 125 125 125 125 125 125 2,552 125 125 125
EAERE Capital surplus 2,540 2,542 2,542 2,542 2,542 4,969 4,969 4,969 4,969 4,969 4,969 4,969 4,957 4,532 4,532 4,532 2,542 4,969 4,969 4,532
FFIRSE Retained earnings 9,614 10,155 10,607 11,224 11,540 12,216 12,884 13,776 14,207 15,154 16,135 17,159 17,464 18,369 19,283 20,355 11,224 13,776 17,159 20,355
Bt Treasury shares (1,399)  (1,399)  (1,399)  (1,399)  (1,967)  (2,673)  (2,801)  (2,801)  (2,801)  (2,801)  (2,801)  (2,801)  (3,551)  (4,892)  (5,033)  (5,033) (1,399) (2,801) (2,801) (5,033)
ZOMOEAOIEAER Other components of equity 4 9 10 10 14 22 12 4 9 3 (22) (4) (11) (15) (12) 0 10 4 4) 0
WA OPEEICIRBIB59A5t Total equity attributalbe to owners of the parent company 13,311 13,859 14,312 14,929 14,682 14,659 15,189 16,073 16,509 17,450 18,406 19,449 18,985 18,120 18,896 19,980 14,929 16,073 19,449 19,980
3EAERSFS Non-controlling interests 10 0 0 0 0 0 0 0 0 0 0 0 0 (33) (14) (29) 0 0 0 (29)
BFASH Total equity 13,320 13,859 14,312 __ 14,929 14,682 14,659 _ 15,189 16,073 __ 16,509 _ 17,450 18,406 _ 19,449 _ 18,985 _ 18,087 _ 18,881 _ 19,951 14,929 16,073 19,449 19,951

AFRUEAFAH Total Liabilities and Equity 20,371 20,989 20,802 21,604 22,186 22,928 24,683 30,393 30,310 31,504 29,281 34,535 35,506 35,722 34,447 37,573 21,604 30,393 34,535 37,573



[IFRS] ##&Hz5tHE Consolidated Statement of Income

FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

F5.LURZ Revenue 3,823 3,770 3,632 4,047 4,105 4,319 4,695 5,590 5,460 5,744 5,717 6,329 6,173 6,098 6,265 6,913 15272 18,709 23,249 25,450
YoY growth (%) 36.2% 36.2% 11.2% 8.7% 7.4% 14.5% 29.3% 38.1% 33.0% 33.0% 21.8% 13.2% 13.1% 6.2% 9.6% 9.2% 21.6% 22.5% 24.3% 9.5%
Vertical HR 1,640 1,499 1,433 1,438 1,572 1,510 1,894 2,205 2,358 2,299 2,285 2,637 2,658 2,555 2,491 2,871 6,010 7,181 9,579 10,575

YoY growth (%) 68.9% 54.7% -0.3% 1.1% -4.1% 0.8% 32.1% 53.4% 50.0% 52.2% 20.6% 19.6% 12.7% 11.1% 9.0% 8.9% 25.2% 19.5% 33.4% 10.4%
##& Monthly fee model 650 699 728 750 730 794 836 878 874 934 984 1,003 984 1,031 1,034 1,041 2,827 3,238 3,794 4,089

& Pay-for-performance (=hire) model 693 513 421 419 568 460 781 1,036 1,189 1,086 1,024 1,362 1,400 1,254 1,182 1,550 2,046 2,846 4,661 5,386

Zoft Others 297 287 284 268 274 256 277 292 296 279 277 272 274 270 275 280 1,137 1,098 1,124 1,099
Living Tech 934 993 937 1,187 1,001 1,139 1,191 1,487 1,161 1,246 1,281 1,467 1,318 1,339 1,583 1,849 4,051 4,819 5,155 6,089
YoY growth (%) 19.7% 27.3% 16.2% 15.8% 7.2% 14.6% 27.2% 25.3% 15.9% 9.4% 7.5% -1.3% 13.5% 7.5% 23.6% 26.0% 19.4% 19.0% 7.0% 18.1%
{EF() Real estate 540 609 566 719 520 622 723 936 660 737 792 897 771 796 940 1,116 2,435 2,801 3,086 3,624
UJ#—L Renovation 287 292 269 314 337 430 377 400 383 415 382 395 370 326 275 326 1,162 1,544 1,576 1,297
IRILF— Energy 107 92 101 154 145 87 91 151 117 94 107 175 176 144 139 178 454 474 493 637
Zoftt Others NA NA NA NA NA NA NA NA NA NA NA NA NA 74 229 229 0 0 0 532

Life Service 1,249 1,278 1,262 1,422 1,531 1,669 1,610 1,898 1,941 2,199 2,151 2,224 2,198 2,204 2,191 2,193 5,211 6,709 8,514 8,786
YoY growth (%) 18.4% 25.5% 23.4% 11.4% 22.6% 30.6% 27.6% 33.5% 26.8% 31.7% 33.6% 17.2% 13.2% 0.3% 1.9% -1.4% 19.2% 28.7% 26.9% 3.2%

S5 LAl Cost of goods sold (598) (625) (617) (653) (686) (703) (842) (928) (928) (1,000) (972) (1,026) (1,053) (1,124) (1,171) (1,196) (2,493) (3,158) (3,926) (4,545)
M4BSEBE(FIT) Personnel-related Expenses (443) (458) (441) (455) (454) (482) (620) (671) (652) (672) (619) (671) (663) (684) (626) (701) (1,798) (2,227) (2,614) (2,673)
TOfMEEFA(RAE) Others (155) (167) (175) (198) (231) (221) (222) (257) (275) (328) (353) (355) (391) (441) (545) (496) (696) (931) (1,311) (1,872)
F5 LA Gross profit 3,224 3,145 3,016 3,394 3,419 3,616 3,853 4,662 4,532 4,744 4,744 5,303 5,120 4,974 5,094 5,717 12,779 15,550 19,323 20,905
#8FIZ Gross profit margin (%) 84.3% 83.4% 83.0% 83.9% 83.3% 83.7% 82.1% 83.4% 83.0% 82.6% 83.0% 83.8% 82.9% 81.6% 81.3% 82.7% 83.7% 83.1% 83.1% 82.1%
BEERU—REEE SGA (2,308)  (2,395)  (2,372)  (2,458)  (2,456)  (2,687) (2,895  (3,243)  (3,336)  (3,436)  (3,403)  (3,750)  (3,691)  (3,624)  (3,805)  (4,128) (9,533)  (11,282)  (13,925)  (15,248)
AFBLES (ARE) Personnel-related Expenses (838) (803) (819) (838) (889) (973) (1,114) (1,232) (1,314) (1,334) (1,405) (1,458) (1,492) (1,439) (1,563) (1,626) (3,298) (4,208) (5,511) (6,121)
LESEEHIRGHRER Ads + Promotion Expenses (1,024)  (1,160)  (1,100)  (1,150)  (1,125)  (1,244)  (1,237)  (1,406)  (1,366)  (1,459)  (1,348)  (1,525)  (1,477)  (1,476)  (1,447)  (1,711) (4,434) (5,013) (5,699) (6,111)
Z0fis Others (446) (432) (453) (470) (441) (469) (544) (605) (656) (643) (650) (767) (722) (709) (795) (790) (1,801) (2,061) (2,716) (3,016)
ZOfOUREE Other revenue 15 20 14 25 10 10 11 23 14 15 9 29 27 5 30 8 74 54 67 69
TOMOEFA Other expense 0 0 (1) 4) 1) (5) (8) (129) (@) (12) 4) (47) (5) (16) 10 (57) (5) (143) (70) (69)
#¥FZ Operating income (loss) 931 769 656 958 972 934 961 1,313 1,203 1,311 1,347 1,534 1,452 1,338 1,328 1,539 3,314 4,180 5,394 5,657
EZEFZE Operating income margin (%) 24.4% 20.4% 18.1% 23.7% 23.7% 21.6% 20.5% 23.5% 22.0% 22.8% 23.6% 24.2% 23.5% 21.9% 21.2% 22.3% 21.7% 22.3% 23.2% 22.2%
&N Financial revenue 0 0 0 0 0 0 0 31 11 14 (24) 53 0 1 7 25 1 32 53 33
&RfEA Financial expense ) ) ) 1) ) ) (13) 6 “4) 3) @) 1 (®) (23) 12 (13) (6) (10) (13) (33)
FIPEICLBIREIBA (AFBK) Share of profit of investments accounted for using the equ 0 0 0 0 0 0 0 (3) (3) (1) 0 (1) (1) 0 0 0 0 (3) (4) 0
H5IRIAHAFIZ Income (loss) before income taxes 929 768 655 957 971 933 948 1,348 1,207 1,321 1,316 1,587 1,444 1,316 1,346 1,551 3,309 4,199 5,430 5,657
FIZEE Margin (%) 24.3% 20.4% 18.0% 23.6% 23.6% 21.6% 20.2% 24.1% 22.1% 23.0% 23.0% 25.1% 23.4% 21.6% 21.5% 22.4% 21.7% 22.4% 23.4% 22.2%
SEAFSHEIA Income tax expenses (271) (225) (203) (345) (276) (256) (280) (456) (359) (374) (334) (563) (462) (410) (427) (493) (1,043) (1,269) (1,631) (1,792)
LRAFIEE Net income (loss) 659 543 452 612 694 676 667 892 847 947 981 1,024 981 906 920 1,058 2,266 2,930 3,800 3,865
FIZEE Margin (%) 17.2% 14.4% 12.4% 15.1% 16.9% 15.7% 14.2% 16.0% 15.5% 16.5% 17.2% 16.2% 15.9% 14.9% 14.7% 15.3% 14.8% 15.7% 16.3% 15.2%
LHAFIZOIFRE Net income (loss) attributable to:

BARHOFEE Owners of the parent company 657 541 452 612 694 676 667 892 847 947 981 1,024 981 904 914 1,073 2,262 2,930 3,800 3,872

JF2feFs4> Non-controlling interests 2 2 0 0 0 0 0 0 0 0 0 0 0 2 6 (15) 4 0 0 7)



[IFRS] #&Fry>1-J0—3H&E Consolidated Statement of Cash Flow

Hiir: H5F Unit: million yen FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

EREBCLSFrYY1-J0— Cash flows from operating a

BSIATLUAAFIZ Income (loss) before income taxes 929 768 655 957 971 933 948 1,348 1,207 1,321 1,316 1,587 1,444 1,316 1,346 1,551 3,309 4,199 5,430 5,657
IRAMERE R UMERIE Depreciation and amortization 220 231 242 237 232 242 252 299 302 317 324 332 334 340 346 375 930 1,025 1,274 1,395
BOONAFLER Gain on bargain purchase 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
HiEIE% Impairment loss 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Rz RULRMEF Financial revenue and expenses 2 1 1 1 1 1 12 (37) (7) (11) 31 (54) 7 22 (18) (11) 6 (22) (40) 0
HREEREEA Stock compensation expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZOfOUREE Other revenue 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZOfOEMA Other expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BREERUTOMOEROWAE (80) Decrease (increase) in trade and other receivables 178 (100) 200 (245) 2 177) 169 (561) 155 (392) 424 (1,119) (3) (425) 81 (276) 32 (567) (931) (623)
HIESOERER (18h0) Decrease (increase) in advance payments to suppliers 0 0 0 0 0 0 0 (559) 143 (51) 129 (118) 178 96 49 10 0 (559) 103 333
EEEBRUZOMOEHOEBIE (H2) Increase (decrease) in trade and other payables 28 67 (83) 44 244 309 (318) 309 55 408 9 717 389 71 (402) 602 56 543 1,190 660
HIRSOEHAE (M4 Increase (decrease) in advances received 0 0 0 0 0 0 0 208 92 92 (152) (65) (156) (69) (41) 8 0 208 (32) (257)
FADEOIBHER () Increase (decrease) in deposits 0 0 0 0 0 0 0 1,720 230 92 (2,195) 3,332 393 365 (566) 985 0 1,720 1,458 1,177
FENRIFSOIEAEE Increase (decrease) in guarantee deposits 18 15 9 9 12 15 ) (13) 2 15 12 (29) 0 0 0 0 51 11 0 0
BRFEIRES | LR DIRFER Increase (decrease) in sales promotion expenses 0 0 0 5 0 0 0 3 0 0 0 0 0 0 0 0 5 3 0 0
SKINHBEBEOITHAE Increase (decrease) in accrued consumption taxes 212 3 34 0 (39) (32) (34) 55 (14) (34) 56 14 (39) (95) 16 ) 250 (50) 22 (120)
Zofts Others 61 21 (196) 144 (83) (30) (160) 299 0 21 (57) 264 (60) 13 (29) 171 31 26 229 96
/it Subtotal 1,648 1,006 862 1,153 1,340 1,261 866 3,070 2,166 1,777 (103) 4,863 2,487 1,635 783 3,414 4,670 6,536 8,704 8,319
FIBRUBLEOZEER Interest and dividend received 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 5 1 1 1 6
FIBDZILEA Interest paid 2) (2) (2) (1) 2) 2) (3) (4) (4) (3) (3) (3) (5) (8) (5) (5) (6) (10) (13) (23)
SEAFHIBEOZINE Income taxes paid (380) 5 (400) (299) (429) (1) (461) (37)  (1,220) (1) (619) (12) (702) 4 (642) (3) (1,073) (927) (1,851) (1,344)
SEAPSHEME(TEE Income taxes return 1 258 0 ) 2 105 ) 0 0 0 0 0 3 357 0 13 256 106 0 374
EREWICEL3Fry>1-J0— Cash flows from operating a ies 1,268 1,267 461 851 911 1,364 402 3,030 943 1,773 (724) 4,849 1,783 1,989 135 3,423 3,847 5,706 6,841 7,331
RENEBICLZFry>1-J0— Cash flows from investing activities
EREEOIVREUICEBIRA Proceeds from withdrawal of time deposits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ARETEEOREICEEEM Purchase of tangible fixes assets (3) (17) (8) (8) (11) (13) (9) (55) (11) (33) (8) (24) (83) (31) (21) (25) (36) (88) (76) (160)
BREESEOFIICLBINA Proceeds from sales of tangible fixed assets 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SRAZEREOISICE3%MW Purchase of intangible assets (187) (225) (202) (204) (230) (247) (232) (226) (181) (196) (203) (210) (236) (294) (299) (318) (817) (935) (790) (1,147)
EBMMEIZSOEYSICL33Z Purchase of investment securities 0 0 0 0 0 0 0 0 0 0 0 0 (169) 0 0 0 0 0 0 (169)
ISEBMEISOFANCEBUNA Proceeds from the sale of investment securities 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
B RISOEANCLZH Payment due to leasehold and guarantee deposits 0 0 0 (23) 0 0 0 (15) 0 0 0 0 0 0 0 0 (23) (15) 0 0
& RIESOBURCELBURA Proceeds from leasehold and guarantee deposits 2 0 0 2 24 0 3 2 30 1 0 111 22 18 3 1 5 28 143 44
EEREEBOMRTICEZ2H Payment due to assets retirement obligations 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Foi DEVSICEB3ZH Purchase of money held in trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
R EOILRICEBUNA  Proceeds from cancellation of money held in trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FETRIHUENTVSIREOEYSICESZE  Acquisition of investments accounted for by the equity method 0 0 0 0 0 0 (54) 0 0 0 0 0 0 0 0 0 0 (54) 0 0
EREOBENOZEBEHSFEHHIOEUSCLBURA Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SEEOREOEBRHS TR OIS ESZH Purchase of shares of subsidiaries resulting in change in scope of consolidation 0 0 0 0 (164) (271)  (1,508)  (1,650) 0 0 0 (61) 0 (645) (382) 0 0 (3,592) (61) (1,027)
PERMZCLBW Payment for transfer of business 0 0 0 (400) 0 0 0 0 0 0 (20) (50) 0 0 0 0 (400) 0 (70) 0
SEHIRI R OISR Net increase (decrease) in short-term loans receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Zofts Others (3) (6) (11) 9 (1) 5 29 23 15 (85) (9) (28) (1) (3) 13 1 1) 56 (108) 9
JPIABIC&3%rYS1-J0— Cash flows from investing activities (191)  (248)  (221) _ (623)  (383)  (527) (L,771) (1,921) (147)  (313)  (239)  (262)  (466)  (955)  (686)  (341) (1,283)  (4,601) (961) _ (2,449)
MBSEBICESFry>1-J0~ Cash flows from financing activities
Y- ZE{EDIEF Repayment of lease liabilities (105) (105) (106) (107) (103) (103) (109) (99) (121) (127) (126) (126) (128) (127) (133) (145) (423) (414) (500) (533)
JRHAE AR OFIGER (FURAR) Net increase (decrease) in short-term borrowings 0 0 0 0 500 0 (1) 0 0 0 0 300 0 200 0 0 0 500 300 200
REMEANICEBURA Proceeds from long-term borrowings 0 0 0 0 0 0 1,700 1,774 900 0 0 0 1,300 0 0 0 0 3,474 900 1,300
EHEASOEFICLS Repayment of long-term borrowings (159) (159) (159) (159) (159) (168) (545) (637)  (1,348) (523) (525) (479) (364) (564) (472) (472) (637) (1,510) (2,875) (1,872)
FHETHUEDITEICEBURA  Proceeds from exercise of share acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 223 0 0 0 0 0 0 223
FHETFAUNEDITREICLZHRIORAITICLBUNA Proceeds from issuance of shares by exercising stock acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FHRFRATEAOXILE Payment of new shares issue expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FHRTFHMEDFATICLBINA Proceeds from issuance of stock acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
AMEOXIEE Dividends paid (321) (3) 0 0 (373) (5) 0 0 (413) (3) 0 0 (671) (4) 0 0 (324) (378) (416) (676)
EOHROMEGICLBM Purchase of treasury stocks 0 0 0 0 (568) (707) (128) 0 0 0 0 0 (998)  (1,341) (141) 0 0 (1,403) 0 (2,481)
BCHREVSORDOFRESOEHAR (18h0) Decrease (increase) in deposits for purchase of treasury shares 0 0 0 0 (232) 107 125 0 0 0 0 0 0 0 0 0 0 0 0 0
Zofts Others 0 (7) 0 0 0 (1) 0 0 0 0 0 0 (58) 59 0 @) 1) 0 0
MBERIc&3%ry>1-J0— Cash flows from financing activities (585)  (275)  (265)  (266)  (935)  (878) 1,042 _ 1,038 (981)  (653)  (651)  (306)  (639) (1,895)  (687)  (617) (1,391) 267 (2,591)  (3,838)
RERURERSNOBBEMIZHE Effects of exchange rate changes on cash and cash equivalents (3) (4) 5 (4) 5 9 (13) (8) 8 (5) (30) 27 11 (12) 0 10 (5) @) 0 10
RERVREFSMOMEHE Increase (decrease) in cash and cash equivalents 489 1,230 1,209 1,168 (402) (433) (773) 1,365 (177) 626  (1,019) 3,288 688 (184) (1,422) 1,054 1,168 1,365 3,288 1,054
RERUREFASYOMERS Cash and cash equivalents at the beginning of the period 7,420 7,420 7,420 7,420 8,588 8,588 8,588 8,588 9,953 9,953 9,953 9,953 13,241 13,241 13,241 13,241 7,420 8,588 9,953 13,241

R&RURBFESNOMRIAR Cash and cash equivalents at the end of the period 7,910 8,650 8,630 8,588 8,186 8,155 7,815 9,953 0,776 10,579 8,934 13,241 13,930 13,057 11,820 14,295 8,588 9,953 13,241 14,295




