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BT : 5 YoY
S5 T RS e EFIRE 13,355 +26.4%
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N 20254301 EREEENE Z

ST
- H H e
5e.LE 38,408 48,904 +10,495 +27.3% 10,567 13,355 +2,787 +26.4%
55 LISt 10,789 12,594 +1,804  +16.7% 2,790 3,368 +578  +20.7%
55 EHFIZ 27,619 36,310 +8,600  +31.5% 7,777 9,986  +2,209  +28.4%
55 bRz 71.9% 74.2% +2.3Pt 73.6% 74.8% +1.2Pt
RSB N U — AR IR e 22,059 26,117 +4,057  +18.4% 5,788 7,339 41,550  +26.8%
= A 5,559 10,192 +4,633 +83.3% 1,988 2,646 +658 +33.1%
R 14.5% 20.8% +6.4Pt 18.8% 19.8% +1.0Pt
EBITDA 6,480 11,351 +4,870 +75.2% 2,253 2,977 +724  +32.1%
EBITDAY—> 16.9% 23.2% +6.3Pt 21.3% 22.3% +1.0Pt
SENBIE 1,422 2,212 +789  +55.5% 288 245 42 -14.8%
SEABLE 25.4% 21.7% -3.7Pt 14.4% 9.2% -5.2Pt
HatkE(CIREY S MM 4,185 8,003 +3,818 +91.2% 1,710 2,413 +702 +41.1%
EPS (M) 23.10 44.18 +21.08 +91.3% - -
1 ke (M) 2.35 4.50 +2.15 +91.5% - -
HIREERREH () 2,561 3,086 +525 +20.5% - 3
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N 202543818 EIA> MEERE :

ST
D350 RER
LS 32,466 41,862 +9,396 +28.9% 9,051 11,550 +2,498 +27.6%
= 2 E 4,979 9,365 +4,385 +88.1% 1,810 2,518 +708 +39.1%
EEFRE 15.3% 22.4% +7.0Pt 20.0% 21.8% +1.8Pt
FIRPEREE (&) 1,519 1,849 +330 +21.7%
ITAMESR
5LtS 5,942 7,041 +1,098 +18.5% 1,515 1,804 +289 +19.1%
=R 580 827 +247 +42.7% 177 127 -49 -28.0%
=EEFSER 9.8% 11.8% +2.0Pt 11.7% 7.1% -4.6Pt
FIRPEREE (&) 896 1,069 +173 19.3%
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N R

BN & 13,145 19,296 +6,151

EE &R 8,088 12,357 +4,268
BES 21,234 31,654 +10,419

FE 7,372 9,462 +2,090

Eh=le 513 213 -300
aEas 7,886 9,676 +1,789

BIEEK 13,365 20,949 +7,583

ZOMEIEFS R -18 1,028 +1,046
MEESS 13,347 21,977 +8,630
aEeE 21,234 31,654 +10,419
HES&AKLLER 62.9% 69.4%
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YoY

B : BFM 1013'550 +27.6%
FLE AN o HEFINER 10050
9,543
9,051
8,629
7,952
24.6%
6,832
6166 22.2% 21:8%
5338 >0 g .
5011 >
4,701
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3709 3961 13.3%
8.4%
10.9% 7.0%
> 8 YoY
%08 665 . . ' +39.1%
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]

B BHM 20244F3HHA | 2025F3HEA BIHALL

20244388 | 2025355 o
SEAVGHER | 2EAPUMER RUEFIRIFALE

HENER 14,446 17,348 +2,902 +20.1% 3,934 4,789 +854  +21.7%
=S 6,840 9,966 +3,125 +45.7% 1,980 2,797 +816  +41.2%
IR 3,907 5,517 +1,609 +41.2% 1,084 1,554 +469 +43.3%
(S BEREIR5E) 3,513 5,120 +1,606 +45.7% 983 1,459 +475 +48.3%
(55%5)L) 393 397 +3 +0.9% 101 95 -5 -5.7%

A —)LBE 3,035 3,687 +652  +21.5% 814 966 +151  +18.6%
A=)LT7+4—5— 2,841 3,103 +262  +9.2% 725 810 +84 +11.7%
< Ath 1,394 2,238 +843 +60.5% 510 632 +121  +23.8%
0570 REESET 32,466 41,862 +9,396 +28.9% 9,051 11,550 42,498 +27.6%
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N 2026438 EREHE :
Nt ERRMEOENISEN U, REIREERIRD

ZOZSfEBHHH 2026$3HHE

ERkx RIAD

= 48,904 59,400 +10,495 +21.5%
55 LR 12,594 15,289 +2,694 +21.4%
Fo L#sFa= 36,310 44,111 +7,800 +21.5%
Gl = 1oyl s 74.2% 74.3% +0.0Pt
BRF B R U — TR 26,117 29,111 +2,993 +11.5%
=R 10,192 15,000 +4,807 +47.2%
EENRR 20.8% 25.3% +4.4Pt
EEF 10,218 15,000 +4,781 +46.8%
FEAER 20.9% 25.3% +4.4Pt
EBITDA 11,351 16,317 +4,965 +43.7%
EBITDAN—=> 23.2% 27.5% +4.3Pt
EATE 2,212 4,814 +2,605 +117.8%
SEATRR 21.7% 29.2% +7.5Pt
Pl E(CRET S X AAFEFI 8,003 11,690 +3,686 +46.1%
EPS (F9) 44.18 64.52 +20.34 +46.0%
1 HkEes (M) 4.50 6.50 +2.00 +44.4%
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N 20265388 €A > MELEREE

D350 REBENSISHEESIGERD,. FREOKIBINEE
ITAMBR(SIERERA CTHEXE T BREINER RIA A

2025534 202653 °HA .
IIIIIIIIIIIEHE%III'%%IIIIIl%%IIIIIIIH%HIIII
IS5 REE

AETE

10N

el ot 41,862 51,301

EXRM 9,365 14,093

EXRMISR 22.4% 27.5%
ITA#MESR

LS 7,041 8,099

EXRF% 827 907

EXRAER 11.8% 11.2%

+9,438

+4,727

+1,057

+79

+22.5%

+50.5%

+5.1Pt

+15.0%

+9.6%

-0.6Pt
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A1 A1 3845 A1 3A18 3858 A1 A1 A1 A1
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A
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| ITAHSEEORERABRIKICDONT :

Rz iR 6 FHIBDFE =
ITAMBREIHEETHD. FEBEFARNS. ITDRBRELOSFZ—(FENTND

REAFERZREETE C SO X(E. Rule of 50% ZRRICEFRMREDONRE(C TIA —HATD

SOADFEVY —XITTTREBRICERLU TR T LT

Yy,
==
ITAMBEICESOTOAUY b ITAMER S —
- 26£E38
BEEEZTPXREELE LT, KDIERN(CIRE 2353RM | 2453AM | 2593RM | T g5
WEEITBARA A —F—(CERBZET, —
= o 5tk (B5REA) 5,122 5,942 7,041 8,099
EH#S L MEEX{LICEND
YoY +30.9% +16.0% +18.5% +15.0%
BEME (BAA) 503 580 827 907
EEHE 1 265E 3R ~27E3 B EEC 3 =5 YoY +21.6% +15.2% +42.7% +9.6%
EEEFL. £ RXE SUR. ITAMEBE(CE > TRBELEELERET EEMEE (%) 9.8% 9.8% 11.8% 11.2%
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2023 7H1H
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MaEU., EBHORBADESTDEZES
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N U5y REEY—E R S LEHS

W4 =5 pACPAR:= 20224 20234 20244 20255
3HEA 3HEA 3HEA 3HEA 3HEA

— et 5,559 7,658 10,343 14,446 17,348
R +41.3% +37.7% +35.1% +39.7% +20.1%
e sebE 1,177 2,260 3,735 6,840 9,966
HOE AR ‘
IR +113.3% +92.0% +65.3% +83.1% +45.7%
=5 1,281 1,867 2,626 3,907 5,517
s s A e (55 BEpRas) 1,124 1,624 2,298 3,513 5,120
FEARTT (55 %5)L) 157 242 327 393 397
IR +47.5% +45.7% +40.7% +48.7% +41.2%
. sebE 1,963 2,367 2,672 3,035 3,687
X —)LBclE ‘
IR +24.8% +20.6% +12.9% +13.6% +21.5%
. . sebE 1,979 2,178 2,430 2,841 3,103
AX=)L7+4—5— ‘
IR +14.2% +10.1% +11.5% +16.9% +9.2%
et 336 384 468 1,394 2,238
Z At ‘
ISR +15.2% +14.3% +22.1% +197.4% +60.5%

XEEIEARGE(F2025F3AM L DEEBM THIETILEDEREZRRLTED XY,

X A—)VBES(FECEREA —ILEDILRAIL, TSR MA—)ILDOERIE

CNICHN, BEOBRECELEZBRUTEELTHDET.
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N 059 REEY—E RSB LTVOHTS -

20214 2022€ 20234 20244 20254
3HEA 3HEH 3HHH 3HEH 3HEHAR
HENER 15,449,125 17,354,319 20,931,651 17,268,962 17,038,879
SR LA 20,303,924 15,402,526 23,408,991 25,543,657 25,999,018
EAARTT 8,759,510 8,833,376 10,463,032 12,032,671 10,960,061
A —)LBe(E 1,521,779 1,887,750 2,318,227 2,370,458 2,813,569
A=)LT7+4—F— 4,281,398 4,506,168 4,986,751 6,009,109 8,170,188

XLTV (Life Time Value) = 1BENSESNDEENEG (FIFIALEXEEFIIFRFEEAEFIFR)
XEEIEARFE(F2025F 3AM KL DEEBH DETILEDERMEZRRLUTHDET . CN(CHL. BEOHECEEZHSL U TEELTEDET,
XA —)UBS(FECECA —)L EDILAILDERTE
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N 059 RELY—ERB BRBHEOHTS '

STX
20214
3HAA

A=K 0.43% 0.42% 0.36% 0.46% 0.51%
FENEH

MRRAR—2X 0.30% 0.26% 0.22% 0.25% 0.25%

HFENR—X 0.18% 0.27% 0.20% 0.22% 0.23%
FERBAH

MRRAR—X 0.07% 0.11% 0.10% 0.11% 0.11%

HFENR—X 0.83% 0.84% 0.78% 0.76% 1.02%
FHARTT

MRRA—2X 0.62% 0.70% 0.62% 0.60% 0.80%

HFEINR—X 1.49% 1.29% 1.18% 1.25% 1.19%
A —)LVEAE

MRRAR—2X 1.38% 1.25% 1.18% 1.23% 1.13%

\ R —X 0.91% 0.90% 0.85% 0.87% 0.70%

A=)LT+4—5—

MRRA—2X 0.71% 0.68% 0.73% 1.02% 0.61%

KAFEINR—Z (VR U EZROEIS (BER120AF) MRRAR—X : (VR UTEMRR (ABEBING) DOEIE (BiR12hA¥19)
XELEARGE(F2025F3AM KL DEERMDETILEDEREZRRLTEDET . TNICHV. BEOBECEEZBER U TEELTEDET,
XA —)LEC(S (FBCEC A — ) LEA{RDEE
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N 059 REgY—ERB AETIHMDHS

20224 2024 20254
3H 3H 3H
HENER 78,655 85,530 88,818 92,731 100,896
ZEAX B 64,923 65,092 67,644 72,733 78,230
FIARSE 95,865 103,343 110,141 117,191 146,024
A —)LEC(E 25,295 28,175 33,511 35,324 40,271
A=)LT7+4—5— 46,819 47,893 50,497 61,304 67,590

XEEIRTT(I2025F3SAM KL DEERBMDET IV EOEGEEZRRUTHDET, TNICHL, BECHIECEEZHR U TEELTEDET.

XA —)VES(FEE A —)L EDILAIILDEEE
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|| BERES 25 AOTISRIET :

BRERES AT AhiEd. SaaSEINES| UhiFihK
)\ T — ZOIZRAE (e TR

20224FFE 20234 2024 EFHl
(20224F4F~2023438) (20234F4H~2024438) (20244F4H ~202543A)
MR 353.015H MIZAE  434.0{5H iZAHE  500.0{8M

Ny or—>mmits

8.5%

SaaSEEERETIS

F—4HFR : ITR [ITR Market View : ¥& - & - U XOUT2 3> EIEMIE2025] BREREHSREHEES KUFH ; RMEAZEER] (2022~2024FEFH - 55 L£%8)
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|| saasEEREETS 5

clt

ST 7H#E

FENED DS D REREREMIBICH T, EERBE (TS T 7K zER

20226 FE
(2022¢F48~2023435)

MiZAE  323.018M

Z oAt

At
52.6%

F—4HF : ITR [ITR Market View : P& - &

2023€FE
(2023£F48~20244E35)

iR 402.02M

z it

Att
48.5%

B IZOUTT 3> BEMIE2025] SaaSEREEEHIS

20245 EFH
(20244F48~2025435)

IR 467.08M

T DAt

Att
47.1%

N —RIFE EEEES 177 (2022~2024FE TR - 5 L&ER)
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| EFERERTY—ERAEE SEES T 7HB

HEPHNE I DB FAKRSERITY - EANIZBIIFELILK
by TS 1 7 URNN S5 L EILK

(2022483 ~202343R)

20224FE

MiZAE  98.0/EH

Ctt
5.3%

Bt
6.9%

EDA

23.8%
Ctt

4.3%
Bt
5.4%

(2023F4H~202443R)

TiHARE  154.6/5H

20244FEFHl
(20244E48 ~2025438)

20234

TiHARRE  212.6/SH

T DAt T At
23.5% cit 22.5% 501
4.7% 46.1%
B#t
Att 5.0% Att

22.6% 21.6%

F—AHFR : ITR [ITR Market View : ECH - M&EE,/CMS,/SMSIXEH —E R /EFEREY —EX /EFEHY— EXHIE2024 ]
EBFBERERTU—EXIHG R —RIFELERES T 77

(2022~20245FEFA)
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EFHREZIMY — EXOHIEHRIET L

ST
BFHRKEDOFTIY — EREEFFKRF2024F 104 (CIRARMIE
> TV EGEINH S TIThKRETS COIRTEILRZBiEd
2022 % 2023FE 2024 E Tl 2028FRE Tl
(20224F4H~202343A) (202354 ~2024438) (20244F4H~202543A) (20285F4H~202943A)
IS 104.4/80 miZAERE  190.0/EM iR 295.8(8M himME 525.0{6H

F—4HFR : ITR [ITR Market View : ECH - MBEE /CMS,/SMSIXEH —EX /&FHEKRET —ER / EFELNT—EXM#52024]
BFARERIY — EXHIGHEHR S LUFR (2022~2028FE T8 - 5 LEEF)
XT—SFHEFImORU S — k. [EFHBFREZTIY - EXMBFIETA] DH2028FEFADEHE N RO SNIZEHOARRS A RICERHEZLTHEDET, © RAKUS Co. Ltd. 47
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SaaSEUERPTHIGZ-ARFGEFEDE FTLES I 7D

FEIRFE (L SaaSELERPTG-ARFEEIF D EF C2023FE., EENSTHIZEMI L /R D Tz LHEET
2024FE(F=B(C2 T 7= HELU TEMNDOREZEH D RiE L

N

20224F % 20234FE 20244FEFH
(20224F4F~202343A) (20234F4FH ~2024438) (20244F4H ~202543A)

Z ot
39.0%

Z Dty
39.6%

19.3%

15.5%

BAL Bt Cit Bit

Cit 15.7% G 14.1% 123%  1329%

10.6% 11.1%

F—4HFR : ITR [ITR Market View : ERP#52025] : "> -5 177 (SaaSELERPTHIG — ARSI DEF)  (2022~2024FEFH - 55 LEEH)
XTSRRI C DS HELU TR T—FHEFATORUS —(CLDEHZLTEDFE A,
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| 9288 25 AOTHBFIETH '
2B AT ABSaaSEINES| UMiHikK

20225 E 2023FE 2024 E Tl
(2022448 ~20234%38) (2023548 ~2024438) (2024548 ~2025%318)
higiEE  328.0{2M igiEiE 377.0{8M higiEiE  440.0/(20

Ny or—=his

SaaSBEIFLEERTIE

F—AWFr : ITR [ITR Market View : ASE - 85 - BIEEEMH2025 | MESEHSBHAEHRS IOFE | IREAZEER (2022~2024FEFH - 75 L E£%8)
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N siRss - BEA— - A—)F 1 —5— REHEAH LS ,
252 iEEE)(—)lz 12,358

A =14 e g
CiRes
5,238
4,287 951
1,029

3,258

2,511

24.3 25.3

XEEEEARTE(F2025F 3R K DEEBMDETILEDEBIEZRRL THDET,

CHUTHELN,

22.3 23.3 24.3 25.3
d MailDealer 8,938
8,496 442

22.3 23.3 24.3 25.3

BEDBECEEZHENUTEELTHEDET,
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o AERICDETFHEUTIE. HEROBEBRADBHRIBHROAHFZEHNEULIEEDTHD.
SEEHOEEEZBNEUIEEBDTIEHDDEE A

o KRERICHITRIHFFEICEAITIILMICDOTELUTE. BEDFAICEDNTED,
HENPRIEZESXB3EDTIEHDDFEEA.

® FERICHITDHUDFEEN . IREDIHDOFERFEERLDIBRICADI LN D DIR%E
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Mail : ir@rakus.co.jp https://www.rakus.co.jp/ir/
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