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GMO FINA NCIAI_ GATE Copyright 2025 GMO Financial Gate, Inc. ¥25/94DIFRSE#E 35



4.8 EEFEKPIERE (7 IT1471DEY)

IV I{E - B AED ML RESZT, AR GIEMNE A Z kG
imAR L A IDEDRRZ24/3QLDEHIA

L, 21/9H 21/9%8 21/9H8 21/9HA 22/9HR 22/9HA 22/9%A 22/9H8 23/9HA 23/9HR 23/9HA 23/9KA 24/9H8 24/9HA 24/9HR 24/9H 25/9%8 25/988  QoQ YoY
(BO:FA)  mio B>Q Bi3Q HBi4Q BI1Q H2Q B30 H4Q BI1Q H2Q B30 Bl4Q HI1Q B2Q H3Q B4Q BI1Q  BI2Q () )
+10.5 +42.8
B AimEK 395 48.4 61.6 75.2 88.3 101.3 118.7 132.7 149.4 162.7 199.5 222.2 246.7 258.3 268.3 277.5 290.6 301.1
(+3.6%)  (+16.6%)
YN 3 S +5.6 +13.9
30.0 31.8 33.9 40.1 42.4 44.2 45.8 47.6 49.5 52.3 54.1 57.1 59.4 65.8 69.5 72.4 74.1 79.7
(loT) (+7.6%)  (+21.0%)
0.7 1.8
(it ARSSiER 18.8 18.8 19.0 18.6 19.2 18.9 19.2 19.1 19.1 18.8 19.5 19.3 19.9 20.3 20.4 20.7 214 22.1 ! !
(+3.1%) (+8.6%)
s * 2024598 HA 3Q : stera tapiAEh +1.0 +8.1
WAL 2~ MR DS R EomLTRER 0 0 T B
- 17.7 66.6
&5t 88.4 99.1 114.7 134.0 150.0 164.5 183.7 199.5 218.1 233.9 273.2 298.8 326.0 344.5 361.3 375.3 393.3 411.1 ! "
(+4.8%) (+19.3%)
36

GMOFINANCIAL GATE

Copyright 2025 GMO Financial Gate, Inc.



4.9 FEANTZOT-—>3>F#
RERERES AR LI EOE, MANRBEREORREEET

S EREDHES ¢ BAmRD St

o BEREOBEIRLL o BRMBCTUBRIIE. HERAAOREES
() EEFryS1T0—, Q/EHTFAR, ()TI171 FBLLIC. MENHO— AR DR ERTEITS B8
(1) E8+rys1I0- e
o HEHIBFISHENSESN FRECF LA o TS ITIABBEEEITT B OB RN
.
LSRR DB SRS A
® StTHAFSIN Zis Ak 7Kz BERA 32 | IR~ S o e IR = A s e
R IS0 T AEOEMERE ® Mms AR AR RS
.
(3) T9474 PESCE
o HKAIE, Yy NI, SRR ERAMI o HENNBRNELTASEE HEREERTIS
HIBTOSR , ERT (L BB R ORS R OONEDEBRARERDSZ . FIEH - MG A
COP AR =T

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc.



4.10 ¥&EHE

PRI EFRFIERYoY+25%RRICIHE LR D THIES TPV HRKEES |DZRITICFRIT .
FRIGEZRIBH (CSRiE

RBRINE RERiE

o DD (FBXIEE ERNEEFOSHEZREL. fitH

o TSt -, BKMR. HNSAFINORE #5T)
T ¢ LS (M. . REEHRHEZ) o IS A BF Y 1L AL B
SNl o 0T(ECUT). TBR(BERD)CHIBIYTF o VAP RER RO S
FBEPE MU LT SO DORFEINE ) . L
o FIYLRR—IT I RIEBLE
o E=XFEE- AR AIEEE%Z B (TAREE
o [FHIELTHzmETBIDZEMNZRITREL. FEHAT ® S HOAE—LEZY— MNEAL TS
BEINEZEIMI DLLblC, EEEBIRITIGU o N
BHRE%Eh ® HENIHNENEAGF CEEII— A TIRERZILK
® —TEDTMETETUIL L TOIRE

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 38



4,11

HRMERIREEARIAD

hRME-IREFVY -2 - BXRIAMeRHEHUCEEZBIEY

ROIC

WACC

GMOFINANCIAL GATE

—o—ROE —e—ROA
18.9%
15.9%
10.8%
10.2%
P 9.4%
° 8.5%
[ )
6.9%
6.2% e
[ )
%k
=—ROIC WACC
14.6% 15.2%
=0
*
10.9% 10.8%
8.8%
* IFRSEA(CLD
24/98R LD E i FAtA
21/95A 22/95A 23/95A 24/95A

hERARIE SEDHER

ROE
® UH— ) BISE FmE E(C&BFIEKEDE E
® FIZEARICE T HMEI IOEMFDEIT

ROE : 25%81 E

ROA

o RFATDIFNID, Fr—>N\wI5IHE05t L
(CEDIET

o SR(ITEEEIEDE IELPFIZERDE)
Uh—U 85 FOHKICEDEEZBIEY

ROA : 10% E

ROIC
ROIC : 20%ELE o IBEUY— A EHMUREIRE. (PRI
I =T
EVARILY RDIEKR
WACC

WACC : ZEN(CIHER
= o BTSRRI, 0. EBEARRO

B3RP, BYRBIRFEFCLOZENR
HRZEHEY

Copyright 2025 GMO Financial Gate, Inc. 39



4.12 ¥EETHE

FEMRZEU CEFEMER EZ2RRLDD. ZENM RGN REHDOEREEIEY

KEERTTOEARSE
EMEDMR L ZEND DGR ED Y
o MR EEKELXBEUPRIING IS MREEIEXZEIET o TIEM - R RECEDER
55 LS (CAGR25%). EZF#(YoY+25%LL _£)D SENREEZZIDIESHTELANIEBROMERURNS,
SEMETBUR. KELIREIIHHMEFIRDILX KREIRT(350% Bl 7 HEZE 935 8T ERIRERE )

GMO FINA NClAL GATE Copyright 2025 GMO Financial Gate, Inc. 40



HERH
ESGI(CEE 9 SHYDFE A (GE+H)

5

GMO FINANC'AL GATE CCCCC ight 2025 GMO F inancial Gate , Inc.




5.1 (FB#8) ESGHILDBEAL

w2 N R D ADRIABLRE#R(20304F - 20506F) Z 55
J0—-AEEYID2050FGHGHEHE Y MZOSB T HS FIE

ESGHiHO— FYvY’

pl=E Sl

* SEiEE [ PHELATET

a NS ENOE S TES

ESGNTUVUTADYFTE

ML ERSHIE

@ @ cCoP¥llElE |-

AFIVX NI RERL

HP/YZATFEVTAR—S D%

@G HGEE/FREEHS

________________ »| cbPza7

| FTSE Z17EUS |
I [ EPJ

SEDEE To-Do

o
w7 REHRESIE |

________________

/SBTIEEE OEE

MSCI. Sustainalytics
. AIVEMS - [ EPIZHEE

SBT"(Science
’ Based Targets)EREE

@ @EMS*ZLE—JK

ABFUEREDHIS

FERF - EPY

ESGEUHMERRIR Scopel~3
IPO

2020 2021 2022 2023

GMOFINANCIAL GATE

Scopel-2h—h>
Z1—bIILERK.

o AERICHILZZRZ X CREMNRAADREAHIHE R (20304 - 20506F) 7 55% E U
SBTADHFENTE 7. COPEIZHARA TOREIENSZEHIEY
o BIRBESSERCES. REFRARA-D—PI AT LAERERSHF OIS —-IXT

/ CDPAJ7M_EPJZ ki

o 2023FLN258 5T CBZIEBL THD, 2025FEBLL FDESZBIET
o [FRMDAEESZBIBL. BBV AR Z AT EPI R HA LT

/MSCI\ Sustainalytics AJ7HR{S - | _LPIZH#EEE

« ESGEHMli&BII L (MSCI. Sustainalytics)[CDWTAMERI YLD T RINA A%
(=7 ik
o ANHNEBEARLS 6. BERAYICEVE - FROFEEZ Mk

PIEUsHEER
/ EM S 20DiE Rk

SHNMRRCSX38EOnRE - HiRZ1T

Scope 3DHiFk#E B P o BRI ZR—LR—2 EICTAR. RESGFHMIHEBIN D7 ME L2859
*1 : Science Based Targets initiativeDB& . SBTild. /CUIZE TRDHSNZKAEL ZPENETELR
2024 2025 REMNRAIZABEHHIBBEEZREUOXTRET D
*2 1 Environmental Management System®DEg, F&E(CHVTEENIGRRR (BT 2EEZEDSD
Copyright 2025 GMO Financial Gate, Inc [CHID. IRIRICRIT 25 BEIRZE5REL. EIE TERLICT HBADEEZBENELIZB0D 42



5.2 ESG/NTYUPYUF+41/ICDPAIVB¥ES

OITVPVTARNE, 9T 51 ©AEEZRIHETSCDPICT, YO—-ATBICSENTHE—
2R ERTBAIVZIES. (RFHAIBEEDAI 7 LZ KD, AESZHIET

mIREXRZFATL TVWSEFEINGO, R OEE FIZEEERIC REINRAADI LIPS

il B2 RFEErYS 1L ARE IR LRBEYRY  MARENERIZEEE 1 EEML. ZOEE%6L 2O EEENRIE
{>T5 DR A FS7 ST,
HliZA. A-. B. B-. C. C-. D. D-0O 8 ERf5T{15 (BFHil(E LM 53FHH)
[ BZI7OMEDS |
RRESRCRRBLLRFERRORES e TBIZRATERRSAY NAILESN [EHOEBEURI0SEONWTEEL., TEILTWS JEST
anzcesrg

- LRI IHEETI, POTMIETY, WFCHRLETIIRICITSS—7A, Uitk J
O—Ahi5 HBERICHEVWTHE— 2 FiERIB IAT72IES

chand da o R ARl . SHEERBRORECED. ARTTOESEEIST

{EnieE

UNDERSTANDING YOUR SCORE REPORT

Your CDP score

BVEFIEZ RIS ANMATEIRE
BB

ACDP

Discloser
2024

REAIEXRBHINGT > AEFI DB

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 43



5.3 Environment/BlE

St RET Y NI A— ADIEH

v

HCh W T, IRIBAMIICE R USRS EEZ et

SR (CBHET 3 COHEHEDHIRICHRDFED

B&NREDEAAS

o ZIRFImARFAKRICEAINSLS—MNO-IVi)(CBERZFIA
o L >—NO-JUK)DHEIRKIC OB DR LROBFHREY—EADREH
o R FImAREImIRIREEFRMZFIH

o NNEAIENSIRANENORFiImAR 2 BL G CEUSmEBZ iR

AEERERBONRGIRK(VI7-Ey>1imK)ELVTBFIA 2L

o HUSAFI—HEESI I, RFIHARPO-IIREOY T SAFI—
INEIAY bDE{EZBIET

GMOFINANCIAL GATE

[E] BhHEFT—4

HHYITSIFI—>

iy Bt TR
Y 6{0] o ! SCOPE 1| SCOPE 2 SCOPE 3
FE - BE - B WEHREE  TXUEA A - RE
= o — oL S ST
N i EE N REFIRARD  RFIHARD
AR Aa— )l = s e
s ik ® REEY2— AR Bz
YI’'SA4FI—>COHFHE 2022/94A 2023/98A 2024/948
SCOPE 1 (t-CO2) 0 0 BHIREE. NFR
SCOPE 2 (t-CO2) 105 0 =
SCOPE 3 (t-CO2) 13,927 19,501 —
SCOPE 1-20
EHERE (kwh) 231,210 200,949 206,963

S RIGEFEPFEEFTHZCGMOT(F>SvILT— b GMON—RI AT A, GMOT—4

*SCOPE 1, 2, 3 (JEE=ERHERAIC L DT — MR Z AR IGERY (CSEHE

*SCOPE 2 DENERZ(CHEISIZ2BAEIRNF—2FIHITZET. EE100% DB IMEZER
*SCOPE 3 (h7JV 1 ~11, h7 0V ERETR)EE B AT FEUT(R—S(ESGREET —4)(C TR

Copyright 2025 GMO Financial Gate, Inc. 44


https://gmo-fg.com/sustainability/esg-data/index.html

5.4 Social/ft&

iERMEDRIE L RAREDERICHT, SVSFIE2B I5EFBAMORAL
£)/\—b;—DaENMA LICEIFFEFEOTRRCLDIFHRINBRERZEIEY

*HA T REBZBUHELAIRE DT Z )\ — b — |EIFFR

BE&ENRMDBEAAE S| BhiET—4

o AT EFIEEGIE
o FPUPFHAVHIE | FrUTRRICET RIS - I RITORIE

2021/984 2022/984 2023/954 2024/98A

Ji= -2 102A 124X 148 A 161A
- 360EZMIMIHIE : /\-N—HPLEZEER TIHATEHE (PISR) )~ N -5 81A 96.A 1084 123 A
. DFEAE ;IS BIRALE B TOERS T O RAE5) () EERRbE 21A 280 a0A A
B/~ M- (BB R 29.8% 22.8% 32.4% 29.8%
¢ @EHE&E EIBR (— N — (B B MR 10.5% 14.3% 13.6% 11.5%
. EREOTZR(CABUIT LD -5 DL TSR 374 3.6%F 3.84 374
.  FEAR-BAEUEDBE AL 39.9%% 40.95% 42.775% 39.9%%
° %-—s |j % %_\EJ_ H% FEﬁ %}J _76% ,fzk%u @ﬁ }73—}] i B 10.2% 9.5% 4.6% 6.5%
— A IDFHERSRS — — 13.68575 40,9855

. TFEBERHSOREM \
*[){— M= O RIGEFE P ZEEF THAGMOT TV ILT — N, GMOA—RI AT A, GMOT—4

. pEREES( IR ISt 128 TR (— N — 8RB BB EM B, BRMILE, RO E, HIHBLT JI—TnsL—T
YRR ALDFAFIE DIREL 12E SHADHEEEIRE. J)—TINSE I —TADEBEEST)DEFTAE

*[BREFE R/ — M — U /(- MY - IREHL B ORI 1FRH(CHITZTHIEET AR

el ) — . *[4 = e B n 37 = b JC— —_ R 1! 574 7 5/)°— — q
o [EHhVEERDHEE rgﬁ?\ N —(CBUB ISR R UT BRI (— N —(CBU B IR (3, [RS8 (- N — &R
- ‘ TDENEEEE . TPIIEEHR ) TBEIER (2. GMOTAF > S Pl s — NEADERE
N oo | xr S
© BB AMEZAN. BEPITVRIEIOEHE TR |($202348F0 B LD, 226 - B/ (— M —Z T REOBK

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 45



5.5 Governance/HI\NF>2R

= RO ZEICALEN DB IE ICH UL ERBIREAHS]. 2 \IE'C‘LHE'IEb“:ZSD?aJﬁﬂ‘J@
FIEPITHBIZ1ER, EESERERMES. BHERR0OREICLIHINT > AL

BANRHDEIAS [G] BiEF—%

B ESANESHADBIT(2023F128) %gffiﬂﬂxﬁﬂsu** iEE zogan
1

B 01/3 E#NEEES N G, MREDEFEFIER (CHIIEBRTELTRR s i@ o) AN (44.4%)

AERBSROIRE | BT RE20HINFO b DB E ORI R RERR S LIEHRSE (%) 1A(11.1%)

*20244F 9 A RAICH T BIEFEEH IR ZIREV AR UEIS

i EER(2024/90)

i — A on i8S
i e ; SIBE ) [P S S
an s - | RN o mae  mme  mee  mee  SINES BTmAEE smwimse s
PN 1 ,
‘ . i wEE | 17@ | 17@ | 17@ | 17@ | 17@ | 17@] | 17[@ | 17@] | 17M@
e Bl SHE-BRE & HE-ARH | S 17[2]
% A4 HEER | 100% 100% 100% 100% 100% 100% 100% 100% 100%
& ?EM§§£ wuzas |
Y g * 20245F9AHACH WV TIERE I BN IRE XTI REL TELH
s EESEEHT(2024/904
e | :
| ry A . : STAESMERAH SESTRLOVERRAY SESTREOERRAY MTHAN R
- Y | : (EESEE) (EESEE) (EESEE) EESEE)
: i 108 HFE [OIER 10E] 10E] 10E] 10E]
i &= ! WS B HwE Br HE = wE ; ijﬁa_i.—f 100% 100% 100% 100%
h 4 | =
i< | e RPN EE = (2024/9HA)
R i | = i Ut
§ o ,g{ %g MJ . mmJ [ . i SIEEL - EE-E a— . WA RTHOUER  HTASNEE
: | : i s (EEZEE) (EEZSE) BESER)
L Y ! | . R Il 4[] 4 (8] 4[] 4 (8] 4
SIEE ! i
> | HEER 100% 100% 100% 100% 100%
W e |R&ED 2022/98 2023/958 2024/95
MEEEST =& Hhess
- o REAS 4[al 4a| 4[g]
HARFRE TERTNSHE SRE 10n1£_7_—’{\/7 267'{4: 232,{4: 286,{4;
St FEOIIN-TZ-F1>7 31 31 74

GMO FINA NC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 46



56 Governance/HI\NF>2A
S5 05—\ II50% RERICULIEAINT > A B & 1B

FEPATHURS Y745 HFHS

#Z1I EXBB/ ARAN Rt R

USH BB/ t5rHf (BRESER)

ST LERCTI4ER. ERIZEFRDIF147> MRS, 2014FELDGMO-
PG%Z#RT. 2017858 (CGMO-FG A tt, 128 (RIS RICHAT

B BBE /HE YU1—33Y)(— M —FEBFREIR

SATLEFRCT21ER]. ERZEFRDIT147 > NMIESE, 2018848 GMO-
FGAtt. 20188128 LDEUFKICFAE. Y1230\ - N —KE=E
¥, 20194 8 A&LDHGMOT — IR KEUF ST RE2FRT

f2H g/ HfH1E ITD'5Y NI A— AXREPAEPR

%
aib
AT LERICTISER. ERIZEFRDIFA7> MIESE, 2019598 GMO-

FGA#t. 20204128 [CEEATAE. ITT Sy NIA— AAREREEE '

EH 10 s 1—RL— MR- MREAREIR

KRFIRIT. BESHICTEZE - IR — MEFEICRES., 2021F8HGMO-
FGAtt. 2022128 (CEHETAE. J—RL— MR- MAEPEEE

GMO — PG FFHUAH 1%
I\ EHY RS
32T LhER(CTISER], /N - BEEERDISA T NIAEE, 2021498

GMO-PG Att. GMO-FGHEU1s%FE. 2021F12H SDGMO-PG_LE
HATIZE(CRUE

G’

SEERR (CTISER], HE RS, 2019598 HH MR CRAT (X
HIRENEEEIEORTERUEEITOE S LN DA IE(CEITTER4] .

a4

S UMEERZ AU TV\SIcs., BEEEFER THHFIMNERmE(OEE)

&L HRE s (BEEEES)

AFIRITII—TCTI6EM. ERIBIEZEIE(CIESE. 2021F 1283 HHHM ERFH
(CAEBS AN - T DHEE P — AR RS OEURREIH REL TOREERZBL
TLBIes. BEEFEE ThHIMNEUHRIORE)

—_—

RE F5 /50 (BESFER)

3T NERICTICER]. BFl- FOBERDIS(T> NS, 201651288 =
B1%ICE(RIBHEHI S AT LD LEEHIZ DIFEHITOEER D6, BEEEEH
EE THIINENHRIOE(E)20195 8 HEDGMOT —FEEBKRZFT 7

- -

INE B /SR (BEESES)

S AT LEFRCTA6ER, BEFREWWNNTERITERDI 517> NS, 2016
F12H BB R(CHUEAIEPHRSIS AT LD CERFHZ DR FFHATOESE DI
. BEBFEE THIAIMEHERI(OEE)

FKELDEE : GMO-FG : GMOT « > v I)LT — b, GMO-PG : GMORA X > MNF— DT A
*2024F9H 30 H(CHITRTEFEEECDVTE S

47



5./

=ZBDAFINYDMIYIA

ﬁ%ﬁﬂl’ﬁﬁiké@%k Az E LU TGEIE,
SEMEE HINTFIAEBIDEL S

HhlES

1

GMOA X L* DR

AT
174

YRV EH
B HINF DX
B1%5 - =51 - BFS

EE.I-574>Y

& (M&A)

B - 5.
AN\ -F4

ESG-YXTFEUF1

EEEEEEN

{EICHRDFEE

BERIADEITELEIC

AZ1L KRB Fl BE e X2 EH e N ED WS4 BR4E &L R REZFS INE
B (2] B 2]
REEHHHE ‘J'JJ—&%ZEE\T—$§B ITj’awﬂigzL\xgﬁ :—ﬁvz\zz—wgﬂ BRHE (%Eézg; gﬁ) (gggﬁﬁ) (Eﬁgéggg) (%Ezg .
o o o o o o o o o
o o o [
o
o ® o o o
® o o o
®
o [
o
o
o o
o o o

*GMOA X Lséld. GMOA > A—2w NI —T (LB R AREDBZETH B[ AV MO Fr—EE . [55hESTE IDEN. [EEBO.0ME]. [BEFIDER |2 RIRUALE - L3Il OFSFR
* 2024F9H30RE S(CHITBTEESBE(CDVTE S

GMOFINANCIAL GATE

Copyright 2025 GMO Financial Gate, Inc.

48



il E 1Rk
Appendix

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc.



= papEE S0

GMONRAAY M — MU I ERBEFRFCSVWTHAA - A OF AN R F RN 1285

GMOFINANCIAL GATE )

U77)VIEERE + IoTRE ECRE

GMO PAYMENT GATEWAY

PC- AV KkAN— RBEERZA D URE

MEBH—-rEET (0EY) RiF

REHFE

RFIRAE RiFImAR ECRE (InKBEARE)
G GO GO GO GD GD GO G GO G G G @G @& @& a» o

i/ \— REVIRRNRRY D -2
MBEOEX LR L¥IL-33>

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 50



R ERERDETINEGMO-PGEDIE
HERECRA =TI LOBRIL S<. MARSEIRE T QI Z B IS
Uh—=U 85 taEH EIFRCECED. 2HTRIEUEHIZEHDOEMD Ol gEL BB

HHEREDS L IEMHERFDSE L
(A A=) (ARX=%)

%L/

111

1Q 2Q 30 4Q 1Q 2Q 3Q 4Q 1Q
D rosvamb (kiR BRL) B osemt s
Bl vr-voom Rwso4-- 270wk L B vr-uvom Rbvo 71— 2TLYK) L

REIH el

GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc. 51



ERHEBDA A=

HiSESIPIRRII—X : 79&’% iR AR TS/ I E) 3 E I LS L8 ‘
FABLEEFRIT—-X : PIO7417 IDEDEH EHDEERICUN—-US I ESE EPHEX
>EXRMRMRICER

miESI7IEKRII—X AR FRIT-X

SIS =1 gipmcEEcEEE93hCAGR25% B EosE
79747 1D waz - SRIBISELL25% B Eoseris
m—
759547 D&
SHIERCES LD

5o LRACKOTREK LTI SaIHE

GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc. 52




IDDRABFZIVAMNT EH

MEBELRBFREBDMT, RFICEADIRTOERBEIVAMNT #

IYR1-Y—

BRA T3
REHSE

Y—-EAFIA

GMOFINANCIAL GATE

R BIRFESE _

hnsars

Rt
AR
N HRE

H—EX  35EHE
-

IOTiRR

SR B Al
d—-e—<>>
REH
(TANTB/ARFIV)

EVA—%5—
BHEHEISREN =

Copyright 2025 GMO Financial Gate, Inc.

RE IR

RENIE

—iERE

=

RBEIRARTER
J0-—-Biunss

RFEIH-BR
Uh—-U>IBUIREE

FIIALFISIEE
Uh—-U>J BN

v
o
. 4

REWE

AERE

ESRRAETI

REHBRFRE

h—R&=tt

iRiT

BT —BRE

KA NBES

QRREBFRE

53



T T = U BRIV E )V E2T AN
JO0—-BUNEEDimkARssEtes(c. Uh—UJ I BINSOEEIIEKRKTIETI
5o L UNER
N DOFF%E 3DDRBFEZE ADD5E T — Rk L

(2025/95A8 1H)

J0O0—BUNes ORE R =3y 55.0%

AMvY 10.9%
r ~ QREBL>H—FBE
Uh—-U2DE y 25.4%
)E 23
\_ y,
@FIIAFUSIEL AILYR 8.2%

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 54



MWEFrYSIVAREICHITEZI L —T—

ESRRAETI

DNEBIEICY Y B ERiEEN S5 ERDARIRE

HE
TYRI—=5

RBELE>Y-

SE s ERRyT—7
AT 5 —(CCT T - kit
EPI%—h— L#3—POS - 8847 etc
SO A —f— 57LyRPOS GMO F[NANCIAL GATE
E it - iS5 A —H— [ ASPt>4—(POS - BifHE EEQ;W%F
R BT
\_ B Y415 1- M IRES -4 EA— [S5E
BN - RRE
K CIEEEE j
“ MPOSZE%E
HHIRILZARA D
0000000000000 00000000000000000000000000000
1=3v)5E L
000000000000 000000000000000000000000000000000000000
AMJ5E E
KRB ARIRE ~ St
e EEXEE RN NN NN 5000001 oooooooooooo ’ aoscccsccccssccces >
L2t 50T ) N — 1—55 Ly ks
O ) 757>~ T ATLyksEL
XBRO—ILARERT
GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc. 55



CCT(RRFIBum=K) [COWT

CCT(Credit Center Terminal)

HARIL Sy - RS CCANETE I B IBIRAIET > H—(CCTEA-)NRE ULtimAR M R, ICCANTEDHDH A |\74
> ""(ul\ o;(;%%ﬁ% %AI\/—\H1¥ib\4ti€btiﬁ5ﬁ%1%ﬁbtbuE'Hr“(zié%\ B . BEN— R HEBEFIAL. 5%
ESET(CF D

REH-Rett CCTimkEE - {2t PIEENES
IHRZEBLTHD HEN—REHENS
REIZ M BB S HEEE2R4 KROS5 - REHER IS
Uik EHIA
pnearkseR  DLLIRHRX IEIRANIB L — hNEERE2E4Y
(EEE) FI P45 e GMO-FG. INFOXZE
F—SiRf oives (TSN )
BHARIL >y h—Rpe NEBEIBIRORSB HHEDN—F=11B
(Jcea) .
ik FIARI(GZHL) HEOH—Ra$tC
IHAROF BV TGREN— Rt

3 DLL(down line loading) &%k (U THIBERMZSZIAS
IR B S NN EE S 2EU D3I DIEER. K j
CCT MR E S 2R EN— RSN FEITIS

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 56




MEEEPOSRBimAR)ICDWNT

hNBAEPOS

—fi%BY(CPOS(Point of Sales)& (I MmN TENEARFPEE. MASREDIRTEEIEEN M Z R DIHDY —EADILFRN, J
L2y R TIHEB B (CCCTIRA TIIRLVIL Sy MIBEN ] GERIHARZHEFIL CHIEREPOSEWSAEEED, N12EME
POST(INNEEB ENimRZHEE. N— NRFRIBEHARUC h— Pt LERICEZ %175, IS EFRINID S
EH. JCCA(BRIL >y bh—MRR)DHA RSA TSNV ZERAERETH EIEEE 18D

DNEEJE
SRR

O-AESITS. ERE hnEBIEZEHY N
EINSAE RIS S 24— s B ZZiHIH— R=FEA

DLL% 5k N8B REEEEY
A+ —AGHEA

BRI 5 pIET R S—
(JJI]?EEPOS‘G/‘/G—) A+—ALGER 2 h— k=B

HARIL>YMA— Mas

(JCCA)

GMO-FG. INFOX7E

L h—R=HC

¥ DLL(down line loading)|&#Rk
IR ES NN R EE S ZEU D3I DIEER.
MNERJEPOS T dimKkp TS Z N EEENFKITIS

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 57



steragM1 Y7V DILFE
MEEBIDstandardChl X T, 2024 (Cunit 20" mobilezZUU—2X
HEFRAS—WLHNBCET. BiaziiecTRV\iRFRER DR B EE(C

New

New

249/ 247128))—-X
stgﬂo stera stera
termina — N . terminal terminal
. LR EEABEADFDIARY TESRAEAE (T HERE ANE/INISAD
FEFLTOPOSLIICHIE L L CRRESHkE L _mobile J J&}(‘{H)_[,ggﬁﬁ”ﬁ;ﬁ
loT EEFIBY—> ENXA)
ED A . 2 A

vILoLe KIOSK SmEL> H—bKPOS EERE

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 58



2. X H#RBI oY = DUN = ES
HIBILA RS CEEL T, J1— AT LY K5 LD IS BURSISE

2 X HFRE DAk

L N+1Hi0D
Uh—U>) BN

| NEAD
Uh—U> BN
R L up—usomms
HhiZHLK - BAE R (CESD
N- 1EAEID 71
Uh—U> BN Z kY } Uh—-U>HBINZE
IR A EUES)
10 20 30 40 1Q 2Q 3Q 4Q 1Q 2Q 30 4Q
NHA N+1H#A N+2H#A
mN-1# (X bv2) mN-18 (7«1 —) EN-1#1 (X7L v R)
mNEg (X by ) mNES (71 —) mNE (R7L vy R)
N+1#8 (R by 2) N+1H8 (7 4 —) N+188 (R7L v R)

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 59



A1=3vI5e LET V747 1 DEHERE

Z3v)5E.E : SMEDERBR—-ATIENG. HNEHEERICHEH LT
—_ s - = g
PO7147 D : ERIFEIEBEIETHB6- 78 IDICHITIEH L THkEE 1H: 35.8FID
1=3v5ELE (B4 BHM) +13.9 +18.0 o
+ POT4T1DE  (BfI: F) (A=) +16.8 411.1
+27.2 +18.4 375.3
so55 (+21.7) 361.3
+39.3 (+20.2) 326.0
(+20.0) 298.8
51.6
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4q 1Q 2Q 3Q 4Q 10 2qQ 3Q 4Q 1Q 2Q
- 2020/9EA ) ' 2021/988 ) ' 2022/95A ) - 2023/9HA ) - 2024/95A8 ) 2025/95A

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 60



RSk EEE TP V717 IDEWDEWNCONTD

A2 = ARSeimRaE x Ui’-JJnﬁEEEémﬁ + {EmT L + BFEFEL
P74 1DEY X UFER(C 1] CERBUIEN I THNZIDER

IFARBRFEEARB DA LS [BRFEEEN L FTRRE S EN | OIUFHAHER A X -3

% 3 PREIRAS “
AZ3vILEt L)  (Uh-UJBET ERAR) RcEd wmFR7T o714 710K %ﬁmﬁwmzﬁi )
BRES N SHRBIE T35 L5060, BHBIE T _ o e
= DEARISE2HNE. MAER L (L T4 sraiEas : R
, = ik B i SRR
%J Un-U>J8 ez JERR
fa :qzi'ﬂiﬁ‘ﬁ*ﬁ{ﬂﬁ%tﬂlg%g
N )
{2 -1
i
VAN
A
%ZQ A\
&) Uh—1)>7) 8
Eﬂ
22 & U ~EA el Y EA e e el Y ~-HA e
N+1H N+2H b : : . .
N NH6RELE | -5, BRI BI R R CIEHAC LI 7y TSN ah., BB
B CHRMBIE TR TEUN— o) BRSNS R, Bt Eh—1> B BREENBMBNCSEAT T B TERES> BB ERBIUEEANZ R, ACIZMt
N DIRRTHDT7IT17 DR EBERUKPIELTHZR O—FIFRERECLD, [F5E)> BRFE |E R BN EREETE
TA=SVIEL = 77T DO # ik B4 i, (755747 IDROBRIEHIBIES L F 1% B8

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 61



ARSCimAR D INET V717 IDEDEWCONTO

75747 DEBIEMBICHEEN, (=S v% LLRLCHEILRL
HRDODANBZ A =S vIFLLESTBH. 7I717 I DEDERICIZEELRL)

79547 DEENIER 795747 DEA ER

?ﬁ%ﬁ.ﬁﬂ&%?ﬁ\ ﬁﬁbl%ﬁbé.)‘ IHmEKRDANEAT
SFETIT1ET4BMA (;797_'47|D§&
FTT79747IDEICIE
e RARAIL AL
NEA AR RS ANBZIHERIRSE  FRRSIRRICED  FRERLRCES EVITET SHTETITAETA i) N+1HA
75717 DEL RETITAETA RETITAETA DERX1 DERRT2 7747 1D

X1 NEACRF(ICERSINZH-ZIDN, N+1EETERSNRISE
X2 NEAGRE(CERINZIDN, N+1EATIHMERSNRI - EEE
(EsHORIAMME., EEATO—EIL L - REECLZ—BNERNZ W)

GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc. 62



mBBlsE EOARE @

sk X— H— DB AN. FEOREFERE Y156l MEEX SEE © WAliExRwE

: S T E. k K g lJ-u-l SANMFwT°
RRWABT s maso CEENES L ! SRR R THA
BRS¢ RBEFEROILTTOMNA > NRBHEBEDIE S RE, BFEEDZ—XIGUTEETS - BREAHXSTIDEE
RRRACLDESNS5E L VA8 -3 BIREDIzs. HUEORIZR(IAE 4

T Y S

WEBS—&iEm  SHERFCH_THENDTSMBEORHET —5EwebH T, MABENRHT
TTORIC - t1EsNZBRERETES
. A~ QRIEFI B E A BN BN EALHRE 7 IR T 2L TES
NOREAEET | - MY —E A
. it e - v Y—EZE{f(ZB%E ~1,
£)01 i BINEEE RN ST\ RF SRR ENEEAL I T B TESNS L L FIRRS00F 1, 00085
BEEET S
ENAIEBIE BN IREHROFBCUERT —ISIMEIRET BEE5 N2 A AR -
NEREDSERIEE. BIRBREE. BUSHEEBERFCLLS)\wIA T4 X
REDXIEZIR s | . BRHx AEEENS
3 . PN e . C v EBIREZIS0. BEEENS
RiELE H— RN E L 0B EEEZCE0 TESNZUIRRS T Y
(BEEESLW) MOBR(IT—55 L CRFLIPSS ) TEt Fanan'. BBEEZHORIECEOR hy)5s EELTE £

KINBIERINR, FECE(CRRBRMD BRI R NMBIEDORMHFCEDEIEZRE, Fo. Y-EXNIASNRVINEEEE —EBSHD

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 63



mBS EOARE @

J4— AE IN2ZSTET I

SRIE I LRMEDORFIBREBE TS, FRIOREBAER TERT AL * AL AR

S (— 4 S R DA RS -(pneaEr ¢ ZEEE xO—JVHKE
O-JLiK ’iﬁfﬁ#i@ggﬁj RESNSO-VEAEERABRET MRS © O— AR BT (ERI 2 Lo T BT ZE00
AR~ B e FlLZ130~200F2E

E SRS BFNIEEZ2REEITIA TSI —ER ZHEIHARORBFIIBAFENTECT o 2BHIT SRR AULIR (4250 x A1 B 4
(==t ol 1 Y ERGZE | v ALIBER BRI 1 ED1IPEE

SHENSIBEOAEREEERICHL. —EOFHREX (o) ZRUTISD

POOAFUSY T I ISR RS DR AIE R
GRIERIT) > MRSREBEENSETIRRN)ETEND, ASIBECRIFERE o X L
RN C EREURRIERN + a = IIBEFENREM T LT HE(0.3~0.4%2E)
P RA

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 64



71 — B il (71 — 55 L RFNIEFZ) O E) )

7+ —Bi{ifi[& 2 5c5M8s TS, O—IViRARF SN J1 —Hili0ZEICHFS

mJ«—Hiffi (J+1—5L/RFLEHE) n I — B DS A
(B = F9)
6.00
& RIS T BB A A— S =
5.19

3.94 4.92 490 4.91

5.00 4.81
W AOAGEANER
4.00 3.78
R ALIRAFER
3.59
* REEAA-TTRIFOEFZRRLIZEDTIEIHOEEA
3.00
1Q 20 3@ 4Q 1 20 3 4 1 20 3 4 1@ 20 3 4 1@ 24
@ @ ® 9 ® @ @ L *——o
2021/95A 2022/95A 2023/95A 2024/95R 2025/98A

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 65



BITE NN EBIE D pl = (GRIF IR EN)
BIEMEBIEICBITBRRBETITAETADELILK NEBE-—X M ECIER )=
Y)1—-330TIAMNI TIREU. EEROSVREI IYNIA—-LEIBEE

EXfF DN SRIEICH 1 HiRF N4 DR

" CGRFAIBH2L - B4F)
(AL 45 FESHNSAECAI BB AEEERUR (280 - 3TN

7
——2159HHA 6.4
—o— 229 HA '
—e—23F97Hf 6
8 BEIFINEEIE(CH 243 (- 35D)
; 5
4.1
6 o NNEEIEERBEDFRR(ICLDZEEAEM 4
=ENMOIETHEA 5.04
5
26 _ 4.42 3
4 .« FryS Il ARINKER 3.41
. BAESILA 2 95 2
3
1.1
1
2
1.00 . 1.00
1 0

2159/ 8 229 HA 239 HA 245F9H HA

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 66



BTG/ — b —EUHER

FEIREDERICHET. 8Hi15~20 AIRE OIS % TE
BREISE,. BELTERAE, SATA4E], EH2EITOHBEIATE

115~ 20 A (EB/N—R)DFEIEZETHE HIBAA—S

_____________________

I e

22T LF
%
EBILAKRIHFOSERESIERESR
DHEEEHEE(CHE R ABA

BHER

123 SAFAR :
FH) e E AR S B S
DHEE SN ER B

108
96

81

58

20/98A7 21/98A% 22/988K 23/98A%k 24/9H8R

= 73
TIAT O AELRENNERED
SR REAERHEE (LB A BA

_______________________________________________
R ~
N e o o o o o B o o o o e e e

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 67



GMVICHIIAT LY RFTGLLERDER TS

WMHEDGMVIETRO - @QDEEE. AT VY RFE LIZQBIEMNBESZNDT—ADH
&, OICLEGMVEBRBREVA. 2EGCGMVERT LY RE EOEE) T T ER

1 Bl Bl

=y N
RO L l . ll \ FoLENSHBRIEFHRREELSIVCREE.
REBREDSIMBIENEEAZURE

REEEE
GMOFINANCIAL GATE
Oz i=Em=mEz
>R/ \FRAE NN ER TSROy

GMOFINANCIAL GATE
HATVYRFELEB) _

YiPoRREELSIVE FE&%%JEELEIL\I‘:
EFA-B)ZAEIEE FTLEBA)DAE

AILYR

hngars

e i FIE GMOFINANCIAL GATE
& ~ R ALIE

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 68




P74 1DEEAMI5E EDEHEMEICDNT

PI7417 1DEDIEMELBIC, AMI5E EOREBHER(IIBRZEDD,

EIFOBRY—EXDIMAIRBE(E NS

E——XIlc&H>THRA

SHitEEinR
RERRIFR

FRABLRF BLIm AR

ENANVRFBLIRR

hNEBrEPOSiRAK

GMOFINANCIAL GATE

hngarE (A58 LDIEFAA-)

AbwIsELE - B
ANI5E F '

Zhindy
==

F /1110

HNEEIE B

Zhanaty
==

DNERIE A HNEENE C

A5 LICERRY 5BERY —EAADIAIRR
(XN EEREXO R K im R IE R F(C & DR A

V /111N

Zhity
==

shansty
==

HNEEJE E

DNERIE F

Copyright 2025 GMO Financial Gate, Inc.

HNEENE D

ESRAETI

69



RBFERNDIALILARI YD
F=BDVHRI1ANRA > MEIREFIHSTSNIREFE(OL DY MH—R)
TOMREBEFERICBVLWTCTHEERDIRITIANRT > MBI B3EHEMH

J0O—8%5% Uh—U>PRISEE

Q1=3vI

LSy b - iREE - J-debitiRiF

EFIR—RE
QRII— Rk *
3

SEERA > sE _

NIRRA > b - NI RBFIR—HHEE

Faitkag

000000
OOQOOQI
000

F st st 5 COUIBTEREtD. T — BT B SRR | (R,

GMO FINA NClAL GATE Copyright 2025 GMO Financial Gate, Inc. RBE(CEFHU TCHEINZ0- UKD 07T LELTI1— (TS 70



MERREF B DURBET WA A=

RKFERMEBEZBUIET 517 2 A CEDR~KIIRDIMEBEZIES
INSIE (O>97—)V) MEBEOF U147V B FRiteh OISR

B ABEOWBET) B NI EOAUEIERL LIRS ES )
ey | SuEERAL. BRBEAEL. -
VI | wemnnce O 0O
@ARY Y ﬁiggﬁéﬁ% " L GMOFINANCIAL GATE
| i
_ | REABCHUELESE
@71 | O-VERL. BFEERERLES OO
OATLYE  RAGHICHUEFHNEL - MO
(@D | [ @ |

. : TEBVRIAARAY

GMO FINA NClAL GATE Copyright 2025 GMO Financial Gate, Inc. P RFTAARMSTROIRE

71



PI314T7OAICLBDROBFIERS
TJUIYMNRBEICIMA. QR NRIIPBEEBEZTLDTIIT7OAICELD, ZHRBIRBEFE-
{Ihnskeezr N1 AIEHU. KFLEDO-—XICIHZD

ILIY NRF EBFVR—REF QRI—RR&E
visa @ 55 & ./ e~ D @F W UNERT] @ Pay ULPAY  @Paypay
I R Bt
nanaco — d SAPICA .
Edy RPay Orssersy @8O )
J-debitiRiF NIZRA Y M- NIRBFIR— HERA > MiRE pkih

. 2 AT
?:j R @ 4 0 R smart M o Jeoin FamiPay EA s G WeChat Py
i rorean crrrcaro (@) FeliCaiiovh g point+plus - Ahd (oon romt b Detax
o POINT

J-Debit

FEEBIREIRR ENAVRBEELRFK

FRIABYRE BLR R bnERREPOSIHR

on'

—

WhiRtI3Cashless Platform

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 72



Win-WinD IS AT AR EH
MEBEZREZARINL, EEN(CHEYVY1—Sa3 zEBENNIRSE
NERRESE EEYUHARPUDEBICEERITBAWIN-WinDIIAS AT AZRH

2021~ 2022~ B
Phase 1 Phase 2 . Phase 3
Fryyaba=-X BABREA BAME=-Z ELILTBA F—%5Em - DX{E=—X (hNER/EREL skt
Fryv> a1l ARtE

ﬁ 5 b HEOEA

@) gaxrcomEEn
ﬁa IS A SIS

5 F e S > AR =

DXZZ4E
Qo (rossazaromm) A vrsson
&y FEREAT

il

INEERERRICH T BUNEE S#ARPU
(MNEEEADTE L) (DNEBJEANSBIzBENZYUH—U> 4 ARPU)

(M)

s 2.0
S N EREEZ AR T D 1.9
s Y1—-3 i
=] 1.8
@D ‘ \
% Z@ 1.6
:i WIn-WIn@I]t/Z;AmﬁE 16 1.5
j__
A; - v\‘ - 1.4
Eg . NS> 53348 10
1.2
2021 2022 2026 22 GMOFINANCIALGATE 201 2022 2023 2021

T 1L RETIYNTA— I




TAM(Total Addressable Market)
EABRNMRFERECHITZFrYIILAIE.
Unattended fRIEHA KR DFRFEIL KD — B HHE

B EEF YY1V ARFE TS B [0T-Unattendedffisk
T T . P N Unattended{tU#E@%
15 ﬁi*iﬁ ‘gt)\ P L \\\ '/ ) \\\ 7_0(-; I;:ET;;': ;/‘\7”'
RESANESH e
4 167J8F3-. ] ' ]
§ (20274F) | \ /
12496M. ' S W
(20244F) | /R o
“ U DIoT: UnattendedfBisIc
B BRFNB LI

m HEFSORBICATEIEEO—D :
——————— IEBEL (FYFRF) WAL BI0TRIBOIA

StRFENIESER (2024/950 RiR)

S
s
~
~.
~~
-
——n

HEFvYS 1L ARE TS
(*1) REFREFATFAN 2024FR B+ v S 2 L ARETIBORBENSRTFA ] REFEFATFA 2024FhR A > 5+ 2REFTF—EXTO/\A S —DIVREIFRFR | ([CEOSHHEIER
(*2) NEFTEREASTE (GDPHEt) J&Diki:
(*3) AEFTERRTHREHESZHORER]. — R HEEA BARBEIRGES AT MEM TS ] —IEEEABARN-FICSRABARII>N (BRHE) BEERBEISTISCEIIREDITRATISESE L0, S&loT/Unattended{bh’
RIS THAIMA THD/\R - #E. T -IREE. PI1— XA b B, BIEI5/EVOMIERRICEDE, B (CUnattended{ELIS 2B ETIBHURZHEET L TEH

GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc. 74



EAMEFrYSILATHiZED M2 R

WEIFYSY 1L AHISHREIENEREHIE (EC) OXSEICHZT 5112968
Frvd 1L ARBLERIBATBEED40%%Z1E . REAIBED80%(CMTIRIERE iz itk

(BEAZ : JKF)

200

160

120

80

40

100%
mm SEE YA L GRETIS(EH) mm IEEEF YA L GRETIS(EH) et L ORELER (AT
XX - IENEF WS O L ORETSE2023FERIA. 2024F L F (S FH
167.6
e 80%
152.1 ro 80%
138.2 o o w
1243 L L L \\ REAE=Z 3>
112.1 F | i i i i 60%
97.8 : : : :
1 42.8% 1
39.3% ! ! -
74.3 36.0% i 40%
66.5 32.5%
29.7% 1 1 | 1 1 1 | 1
P P Lo i 1319 20%
i 1 | 1 1 1 29.8 | |
| 1 25.6 [ 1 27.6 ! 1 ! 1
19.3 20.7 227 239 ) ) I P I o I
I I I I - I - Lo | 0%
2020 2021 2022 2023 2024 2025 2026 2027

() RFEERE [2024F0F vy 1L URFLER ]
REFRDBEGAFUFAT 2024F /R EAF v S 2 L ARETRIBORE S RFRFA
REFZFATIFRT 20244 R A> S+ 2RFH — EX T/ A 5 — DR EIFRFR N (CEDE LR

GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc. 75



ERNFvY> 1L AR EFERI DB LS

QRI—ROERLENMBRUTVREDD. LIy MDREFEIIRE DRI ERD B

ILSybh
FEYH
JEFILR—
QRI-K

(J8M)
160.0

120.0

80.0

40.0

0.0

GMOFINANCIAL GATE

94.1% 93.5% 93.0% 92.0% 91.2% 90.8%
1.7% 1.6% 1.3% 1.1% 0.9% 0.8%
4.3% 4.9% 5.6% 6.9% 7.9% 8.5%
mjLoyh mFEyh mEFYR— BQRI-R

84
49.8
2010 2011 2012 2013 2014 2015

89.9%
1.5%

8.6%

90.2%
1.7%

8.0%

2016

2017

90.7%
1.8%
7.5%

0.2%

2018

Copyright 2025 GMO Financial Gate, Inc.

89.7%
2.1%
7.0%

1.2%

2019

86.8%
2.5%
7.0%

3.7%

2020

85.3%
2.8%
6.3%

5.6%

2021

84.5%
2.9%
5.5%

7.1%

2022
MIPEEFEA 1AW - 2024F0Fry> 1L BRELEEZBHUEUR IKDE DESHER

835%  82.9%
2.9% 3.1%
5.1% 4.4%
8.6% 9.6%
6.2
4.4
116.9
2023 2024

76



A (10T)iRE-ThiZHLK LB EE IR R
Unattended Market (=BE)iR5S - Y —EABTHBIZORTR) (&
SEIA R SONEPRIBZE(LICED, BERIHIBILADOREL

B Yttlo TIRFIREKRD 7 U714 T |\ DEUHETS

(B : F8)

79.7

=) S| [me] " remsmcessE
= ; = S50 AT - ‘ ‘
Ik

g*ib‘;ﬂi% £ILTLY O
Unattended

65.8
V= g s7.1 204
AAMMEIG 54.1
—ow — :l 458 476 495
Market Soo o —T AN NEEES oy 2447
= —:
- R B & s INTEDAT 1 A 255 3 g 339
e B®BRER SuomrrLs ppe 250
) - BIARECRIE
Y Sls o0
g & FFEI0F TN A,
a—e—wsy EVE¥Y—I¥— EFoIEEM——X
BEREES

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

. 2021/94A 2022/9H 2023/98 H
Y7 IVIESH DR * 2020/988 A i 2024/988  2025/9%
Him Ak h s ‘ L « EAEBIRSS 27 AT 245 — 520184k

EEHEE (DAL -2 320U -2 JBEMRCREY 2HE ]
Jr> (BHE) BEERESTHSCEYDREDTHE20184FR
[EV/PHEVFREA > T S DERIEEHRAE & ENFHE 2019

REFRF [2017FEDERPOSY —ZF)Lil5] (CEDEHH/ER

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc.

77



R EREEEDAIED T

St AR ER (S H:I:A(c.ﬁlﬁfﬁiz Y9 BRFEI TV NI A - — IOBACIZ]
FrvI 1V AHEESZZ 5125 FEVT, “iliEiR#" ([CIoTe Rk Z R

) |

o THhis> T 7HE KRB
=>VIVFRFIREKIZE. VerticalBRICL2YVU1-33> 7y b NER
o EXFITSHHA + 25% %R (2025/9H EEFIZE20(8M)

® GMOJAF> v — Bk 9 2 FIE (il
o S, RREME. UG, BNBFE. SIRM., . S8R

o SULEFIEProfessionalZFiEL. RFEmiT2 OENIEEAROMAE

mL ssional &5 VISIion
Eli&Value creationzZl 218U T . _ _ - o

o THISARIA- AliE T 3\ BEEEFREN DONBIEAFairnesst REBICEE HESZ2ZEZIBN0. 1 FWIIVATSYRIA-—T—A
EXENCLVHEOESREICEMUET

e
o

® fl 82 B @ M Q@ 9 4o

Bk ’ > > il I
= . - 5 T

—Cc7\ m

—a—%A3 1)
- SR
VK —T—L
- ESMER m

BEENT—EHIS )

TUXN—RIN [

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc.

78



RBERY 1— AYLKbtEsR
I — POREBELRY NI —O%ZEFEF MBBEDOIANDY,
PIAT IO AFEDRFNE LEICESETECETCMVIEKX

AT RBBFRE

fRF IR

E[5[E

LHRFIRAR 1E5E)b— MEE

terminal GMO + S 'I' e r o

FINANCIAL GATE ga tewa Yy

. J0-)\VRFERYNI—5 .

MRS ST \0/ REERENEIETS
AR AR

JAMEIIZ L — Mo &D, P ITATV AT (RIBEEFEE)DmF NN E L f

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 79



RBENRY1—AIEKHESR
Frvd a1V A{EDREICLD HETAMITHESTEL THE K
RBALAYNI=DETSATIAEZECEID,. GMVDILXKZEXD

WEF Y S 1L RS
TAM : 20274 (*1) RS : H167J8M/E
SEFTYS 1L RS BRI ERI
TAMJ:;(:)LZMF- REDEE - 1243 /4E TAMOBIER
hiZRREE%:
F O3 RFEER
- . = DO EZBEY
=HERD— RaE () REREH : $937.9J6M/2024FE
VIAD L —T DRERY 1— LA (YoY+16.0%)

GMO RER : 16, 396FI20244FRE | T

FINANCIAL GATE : (YOY+520%)

20224 20304 ~20354F

(*1) REFZHATIAI 2024FR EAF v v S 1 L RETIHBOERESEET R ROREEFRAFN [20245FMA> 54 2 REFEY —ERTO/\A S —DIRIR SR FA ] (CEDSHHER
(¥2) DNREB KD LR

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 80



DS R

DIANITTI=INYV1-S3 %R M. FII—AT GD‘E WARA> MeBITBET,
MR O OIEERBR T SAT7 I ARF— AN SRR ATHE

BNEREFSERCHSITHIVYII—S3>

oAl " e
sl e AESE S

= O - - O - -
RFRFRY b

D—O%RE

- AN O - O O
AKFEHS
B L OH S

Pt — — — —

RFREEEE

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 81



SAIRE (CERIASELF1L—-33Y)
FERBEFERBICENTZES BESFOLFIV-23aVhEFEAD
IZhh, SREBEFEDODZSHR(EICEDETEFSZII N -)NUFY

HEHRUTWDER

KU TVBEFIR—
GMO

FINANCIAL GATE TS5> RIRE

CXIE Bl ARGE

HIL TS ‘ HFILTVSIL S b
EFa1VT B L¥aiL—>3>
EHULTVWBIREBELZ>H—
PCI DSS LFLl—a > EMVIRTE
.JCIDAE&TE
scVisa - Mastercard - ICB - American t >g_ EMV : Europay. Mastercard. Visa®D3#tht

Express - Discover®ERILSw hH— R BDROIZICH— ROEFREERIEZIELUET

IS5 REHARETHRE L, ILSw h % ICCA - Sy hh— R
ERCHFBIO—/ULEF1 T« B HICCA  BART L2y hh— P

GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc. 82



AIA—=FI0ST1—DIEERIEL B
NIENSIEESHISDEDFEZZT. EEEEISURH
AA—FI0IT]1—DRIRZLH
DIZEF B EOPIR
ERERE. H- FRHMOTHNOMRERA UERRMETRITSTTINT-2)
BT : %
— R EH BTN RENIC RS e R T
77/I\$IJF€:H 0.05% @Bg = T5 2 KHIEN 0.2% :
hoaraﬁm | b e
4/9 %I//74
—K&# f’cﬁ —Rkeit 7 _—
(bﬂ%!@%&“‘fﬁ 77 K$47) m’“*z‘:‘“ —
gﬂ?gﬁ/%ﬁﬂ KREATEZ l . GERER @70947%055
2 REILT ; o DSZFL -
/N ET 5 {tﬁ/_ﬁ gzl REZHL REE 0.16 i“-i ---------- ;
I218h0%, | 08 ocon
L 0 M2t 724 ZA Y | OB

iR FrY S AL AREORNETHNDER ZE RIBECAIT LIRIREMIRF S
(BR 3 EFNT—RABOFITA75—DIA MR (55 3 MIEHHBER LDIRE)

GMOFINANCIAL GATE

Copyright 2025 GMO Financial Gate, Inc.

83



SR EAB X

Lon1S—=FA I VHFRLEEN S T7L O ASNE, IREHZEE

S EIHEIDRBLER D FKEET HER

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

%

20/97K 22/3K

GMOFINANCIAL GATE

| 1 / ]
[ 1 4 )
57.1 56.7
22/97K 23/3K

on
o0 &d

23/9%

Copyright 2025 GMO Financial Gate, Inc.

mPG mEAEE mZzoftiEA = AEEERE - EBA

24/3%K

&% b

24/97K

HRENEY

25/3%K

84



HfsSH—5

GMO-PGDIEFRFF LU T BN —-J W ERFDEFZ2IES

-

GMOA > —xv M= (A=Y b2 T S5EH)
GMONRA A> |~a‘-‘|— koo GEXEREEZE/GMOT IL— T DFEERRT)
— GMO-r >0~ GERERESFE/O>T7T—)L)
GMONRAA> M —EX CGEUEREEE/EILW)

100%tH&E

. o wET AN
4;?;%{ SMBC GMO PAYMENT GEXE/MERFSEE)

= I ">
b R L LTl 575/ 01> 57— L)

i

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc.

Bt

85



SR

L By

LB VeSS
W FRTEHh
mERE
mEERE
W 152 B8Rk

mEEEEA
B RA

mEENST

GMOT « F> v )T — hkEHt (REEYJO—Xil5  4051)

199949H

RREDREXERRLI-14-6 E1—NY VIR
1,638 M (20254 3 A31HRTT)
GMONRA X M — RO T ABRAREE (FH

REREALR
HYiH1

HYH1%

HYitH1

Hyii1s
FEOMERFET
FEOMERFET
FLOMERFHT
FEOMERFET

AZIL
=it
18H
EH
/N
WEAS
&L
R#
1IN

Bl (Z476)

FORES

BAZE (VUa1—232)(— b —KEARER)

Pl (ITT Sy b I 7 — LFREBAEPR)

Bt (O—RL— bY7R— bAEIASER)

E=t (GMORA A b — hOTAMHASH LEEFHITRE)
BPAE

HE

5

#

EYITHABRETEREA
GMOH— R RAFLHAESE 59100% GMOCARDSYSTEM

GMOT —#~HA =

L2y hAO—R, FEY MI—R,

FEERFBLIHAR

GMOFINANCIAL GATE

#59351.0

T/ 1) LRFEBLImR

% (=HMAERID—R(#K)49.0%) GMODATA

HEABY R IR AR

Copyright 2025 GMO Financial Gate, Inc.

BFVR—ZOF VY 1L AREA > T SRR

DREEJEPOSHmAR

86



V> I%

Y1 N4 URL

GMOJ1F>2vILT—h https://gmo-fg.com/
IRR—> https://gmo-fg.com/ir/
YRTFEUT7 https://gmo-fg.com/sustainability/
ERAIEHR https://gmo-fg.com/recruit/
GMOJ1 >4 )T —b (5REE https://gmo-fg.com/en/
GMORA A NF—KJ1A https://www.gmo-pg.com/
Ty 1L A0—-RYvI2024 https://paymentsjapan.or.jp/publications/20241225 rm2024/
FEY —ERAEEHRETRETHE https://www.meti.go.jp/statistics/tyo/tokusabido/index.html
2024FDF vy 1L GRFLEER https://www.meti.go.jp/press/2024/03/20250331005/20250331005.html
shEANERET https://www.jnto.go.jp/statistics/data/visitors-statistics/

GMO FINANC'AL GATE Copyright 2025 GMO Financial Gate, Inc. 87


https://gmo-fg.com/index.html
https://gmo-fg.com/ir/index.html
https://gmo-fg.com/sustainability/index.html
https://gmo-fg.com/recruit/index.html
https://gmo-fg.com/en/
https://www.gmo-pg.com/
https://www.meti.go.jp/statistics/tyo/tokusabido/index.html
https://www.meti.go.jp/press/2023/03/20240329006/20240329006.html
https://www.jnto.go.jp/statistics/data/visitors-statistics/

O eESTTVNELE
GMOFINANCIAL GATE

GMOIJ1F> v )T — MRSt
(BREEJO0—Amh% 4051)

IR FURL  https://www.gmo-fg.com/ir/

GMO FINANCIAL GATE Copyright 2025 GMO Financial Gate, Inc



	スライド 1:  2025年9月期 第2四半期決算説明会
	スライド 2: 当資料取扱上の注意
	スライド 3
	スライド 4
	スライド 5: 1.1　2025年9月期 第2四半期 総括
	スライド 6: 1.2　業績サマリー
	スライド 7: 1.3　業績の変動要因　
	スライド 8: 1.4　品目別売上実績 (YoY)
	スライド 9: 1.5　品目別売上 (1H)
	スライド 10: 1.6　ストック売上拡大施策
	スライド 11: 1.7　スプレッド売上向上施策
	スライド 12: 1.8　売上収益・営業利益の3Q以降の見通し　
	スライド 13
	スライド 14: 2.1　連結KPI推移(アクティブID数)
	スライド 15: 2.2　連結KPI推移(決済処理件数･GMV/四半期毎)
	スライド 16: 2.3　単2Q 上位30加盟店 構成割合(GMV)
	スライド 17: 2.4　日常領域加盟店ポートフォリオの拡大(上位30加盟店)
	スライド 18: 成長戦略と取り組み状況
	スライド 19: 3.1　利益成長に向けたロードマップ
	スライド 20: 3.2　利益成長に向けた対象TAMの拡張
	スライド 21: 3.3　エコシステム拡大の進捗状況
	スライド 22: 3.4　トラックレコードに裏打ちされた利益成長サイクル
	スライド 23: 3.5　リカーリングARPU向上施策
	スライド 24: 3.6　大口案件のパイプライン進捗状況
	スライド 25: 3.7　決済プラットフォームの拡大(モビリティ領域)
	スライド 26: 3.8　クレジットタッチ決済(非接触IC)の普及
	スライド 27: 3.9　ESG対応の高度化
	スライド 28
	スライド 29: 4.1 　損益計算書
	スライド 30: 4.2 　品目別売上 四半期実績推移
	スライド 31: 4.3 　売上構成変化と粗利率推移
	スライド 32: 4.4 　売上総利益　構成比率
	スライド 33: 4.5 　貸借対照表
	スライド 34: 4.6 　貸借対照表(IFRS)
	スライド 35: 4.7 　貸借対照表(推移・日本会計基準)
	スライド 36: 4.8 　連結KPI推移(アクティブID数)
	スライド 37: 4.9 　キャピタルアロケーション方針
	スライド 38: 4.10 　投資方針
	スライド 39: 4.11 　効率性指標と資本コスト
	スライド 40: 4.12 　株主還元方針
	スライド 41
	スライド 42: 5.1　(再掲) ESG対応の高度化
	スライド 43: 5.2　ESG/マテリアリティ/CDPスコアB獲得
	スライド 44: 5.3 　Environment/環境
	スライド 45: 5.4 　Social/社会
	スライド 46: 5.5 　Governance/ガバナンス
	スライド 47: 5.6 　Governance/ガバナンス
	スライド 48: 5.7 　役員のスキルマトリックス
	スライド 49
	スライド 50: 当社の事業領域　
	スライド 51: 決済端末起点のモデルとGMO-PGとの違い
	スライド 52: 業績推移のイメージ
	スライド 53: 3つの決済事業をワンストップ提供
	スライド 54: 端末販売起点のリカーリング型収益拡大
	スライド 55: 対面キャッシュレス決済におけるプレーヤー
	スライド 56: CCT(共同利用端末) について
	スライド 57: 加盟店POS(独自端末)について
	スライド 58: steraラインアップの拡充
	スライド 59: 2次曲線型成長の収益構造
	スライド 60: イニシャル売上とアクティブID数推移
	スライド 61: 販売端末台数とアクティブID数の違いについて①
	スライド 62: 販売端末台数とアクティブID数の違いについて②
	スライド 63: 品目別売上の内容 ①
	スライド 64: 品目別売上の内容 ②
	スライド 65: フィー単価(フィー売上/決済処理件数)の動向
	スライド 66: 既存加盟店の成長(決済処理件数)
	スライド 67: 連結パートナー数推移
	スライド 68: GMVに対するスプレッド売上比率の考え方
	スライド 69: アクティブID数とストック売上の関連性について
	スライド 70: 決済手段別のマネタイズポイント
	スライド 71: 加盟店規模別の収益モデルイメージ
	スライド 72: アライアンスによる大口顧客獲得
	スライド 73: Win-Winのエコシステム形成事例
	スライド 74: TAM(Total Addressable Market)
	スライド 75: 国内対面キャッシュレス市場のトレンド
	スライド 76: 国内キャッシュレス決済手段別の構成比率
	スライド 77: 無人(IoT)決済-市場拡大と稼働進捗状況
	スライド 78: 成長戦略の位置づけ
	スライド 79: 決済ボリューム拡大施策
	スライド 80: 決済ボリューム拡大施策
	スライド 81: 当社の特長
	スライド 82: 参入障壁（準拠すべきレギュレーション）
	スライド 83: インターチェンジフィーの標準料率公開
	スライド 84: 当社株主構成
	スライド 85: 関係会社一覧
	スライド 86: 会社概要
	スライド 87: リンク集
	スライド 88

