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=4 - )\1S5A4 b~ GE#E) Data highlights [(Consolidated)

(1005 H/¥-mil.)
2021/3 2022/3 2023/3 2024/3 2025/3

EERE RS Consolidated operating results

EZLUNZE* Operating revenues 315,439 299,872 347,133 408,694 452,916
EXEFTN (IEZEIBK Operating profit (loss) (20,866) 740 21,479 43,840 54,148
BN (FHREIER Ordinary profit (loss) (17,980) 5,366 21,772 43,485 53,253
REHHRE (CIRRE I 2 SR X (ISR E (CIRE 9 2 S HAMHEX
Profit (loss) attributable to owners of parent (27,519) 5,585 13,114 29,243 42,857
EBITDA*
Earnings before interest, tax, depreciation and amortization 14,269 32,208 50,607 74,692 86,958
EfEAFTBUARE Consolidated financial position
¥SEEE Total assets 912,624 906,212 955,233 1,079,388 1,122,589
fEERE Net assets 344,395 342,286 351,566 393,930 414,757
BH2&XK Shareholders' equity 344,346 342,321 351,591 393,183 414,640
H2&AKLEZE Equity-to-asset ratio 37.7% 37.8% 36.8% 36.4% 36.9%
FIZZFIRE Retained earnings 252,952 252,087 260,315 284,367 317,593
BFF&E* Interest-bearing debt 399,610 375,715 402,653 435,352 446,935
fa A& Borrowings 199,605 205,708 232,653 265,252 276,835
& Bonds payable 170,000 150,000 170,000 170,100 170,100
O<Y—3+)L - R—){— Commercial papers 30,004 20,006 — — —
EEEC F Cash flows from operating activities 6,897 28,222 25,039 52,258 28,611
&EEFEENC F Cash flows from investing activities (30,822) (14,318) (42,045) (42,485) (38,110)
175558 C F Cash flows from financing activities 58,767 (23,264) 20,633 (7,758) (15,362)
* 2022 3AHADIAE KD, [INGSERHICE I d=stE%E] F@BEAL TS, * Accounting Standard for Revenue Recognition and other standards
*EBITDA = EEMRNIEZEX + RMEHNE + ONAMELHLE applied as of beginning of fiscal year ended March 31, 2022.
*EHFasE = A& + HE + INv—>vIL - R—=/— * EBITDA = Operating profit (loss) + Depreciation and amortization

+ Amortization of goodwill
* Interest-bearing debt = Borrowings + Bonds payable + Commercial papers
Copyright 2025 Keio Corporation All Rights Reserved



HEEEEYIBER Consolidated Balance Sheets

(10073 F3/¥-mil.)
2021/3 2022/3 2023/3 2024/3 2025/3
BEDEP Assets

TRENEEE Current assets 159,022 157,066 182,894 248,285 266,341
IRE&E/RUFEE Cash and deposits 76,772 67,403 71,030 73,064 48,254
SEFF R UFHRIE Notes and accounts receivable-trade 38,009 — — — —

REFR. THERUZNERE

Notes and accounts receivable-trade and contract assets - 40,892 45,298 59,650 65,788
Em&UEM Merchandise and finished goods 11,965 16,526 17,096 23,144 38,908
{t#hGa Work in process 21,387 22,687 40,777 81,984 101,173
FEA R OETEIGR Raw materials and supplies 2,289 2,293 2,345 2,502 2,553
Tt Other 8,612 7,272 6,359 7,956 9,680
Bf#15|H% Allowance for doubtful accounts (13) 9) (13) (18) (18)
BEE&EZE Non-current assets 753,601 749,145 772,338 831,103 856,248
BREEEEE Property, plant and equipment 656,717 656,813 669,590 701,499 717,927
EMRONEEY) (#%8) Buildings and structures, net 332,049 323,188 320,606 331,028 326,013
Tt Land 235,322 235,725 239,423 243,286 241,129
EERRENE Construction in progress 46,673 61,334 72,003 86,746 105,452
Tt (#E%E) Other, net 42,671 36,565 37,555 40,438 45,332
MZEIEEE Intangible assets 14,736 14,593 19,500 21,886 22,464
REZDMODEE Investments and other assets 82,147 77,738 83,248 107,717 115,856
BB Investment securities 50,251 49,056 55,917 78,133 85,963
DAt Other 32,028 28,810 27,482 29,723 30,031
BfI5/2& Allowance for doubtful accounts (132) (128) (151) (139) (138)
&EAET Total assets 912,624 906,212 955,233 1,079,388 1,122,589
BREE&EREDIERMAER
Increase(decrease) in property, plant and equipment
B\ Acquired 35,124 46,108 50,685 55,613 51,277
f&%0 Depreciation (31,948)  (28,856)  (26,771)  (28,158)  (29,465)
[E#E Reduction (386) (854) (1,403) (805) (920)
B30 Retirement (388) (343) (500) (657) (602)
<Dt Other (5,815) (15,958) (9,233) 5,917 (3,861)
5t Total (3,414) 96 12,776 31,909 16,428

KBRS DFHTZZEDISR

Increase(decrease) in valuation difference

on investment securities 3,868 (735) 2,669 19,686 7,034
Copyright 2025 Keio Corporation All Rights Reserved




HESEYEBER Consolidated Balance Sheets

(10075F3/¥-mil.)

2021/3 2022/3 2023/3 2024/3 2025/3
B{EDER Liabilities
TiEh&E Current liabilities 221,791 233,231 219,414 274,834 302,490
ZIFR R UERIE Notes and accounts payable-trade 16,043 16,067 18,633 24,413 25,831
FSHMfEAE Short-term borrowings 66,193 68,627 81,616 99,741 100,375
1FEREEFEDME Current portion of bonds payable 20,000 20,000 - - 15,100
a~N—>+7)L - R—){— Commercial papers 30,004 20,006 - - -
FINEATLZE Income taxes payable 2,493 4,127 3,288 8,850 9,573
EDMMDE|HE Other provisions 3,956 4,737 4,229 7,244 7,686
Z DAt Other 83,098 99,664 111,646 134,584 143,924
BEE&E Non-current liabilities 346,438 330,694 384,251 410,624 405,340
#t{& Bonds payable 150,000 130,000 170,000 170,100 155,000
RHEIfEAE Long-term borrowings 133,412 137,081 151,036 165,511 176,460
BEHET(CfRDEE Retirement benefit liability 22,930 22,827 21,983 18,212 18,425
ERERREEFE Asset retirement obligations 4,376 4,423 4,460 15,414 15,455
ZDfhadD5IHE Other provisions 537 522 1,092 491 777
FDfthh Other 35,181 35,839 35,678 40,894 39,221
B{E4&5 Total liabilities 568,229 563,925 603,666 685,458 707,831

HWEEDEP Net assets

#REEAX Shareholders' equity 334,422 333,555 341,853 365,896 384,184
&A% Share capital 59,023 59,023 59,023 59,023 59,023
BAFERS Capital surplus 42,187 42,187 42,187 42,288 42,324
FIZEFIRE Retained earnings 252,952 252,087 260,315 284,367 317,593
HS#X Treasury shares (19,740) (19,743) (19,673) (19,783) (34,758)

TDfDEBIEFZERETEE Accumulated other comprehensive income 9,923 8,766 9,738 27,287 30,456
F Ot E MRS Ml =LEE
Valuation difference on available-for-sale securities 7,681 7,181 9,031 22,636 27,168
#EIE~w 1835 Deferred gains or losses on hedge - - - 75 130
AEBMEFRAZREIFE Foreign currency translation adjustment 4 7 11 16 16
IREHA{T TR DA%ERET2E Remeasurements of defined benefit plans 2,237 1,576 694 4,558 3,141

FEZEe#RERFS> Non-controlling interests 48 (35) (24) 746 117

MBESET Total net assets 344,395 342,286 351,566 393,930 414,757

BEMEESST Total liabilities and net assets 912,624 906,212 955,233 1,079,388 1,122,589
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HFEIERSETEE Consolidated Statements of Income

(10075 F/¥-mil.)
2021/3 2022/3 2023/3 2024/3 2025/3

E#INZ Operating revenues 315,439 299,872 347,133 408,694 452,916
=%E Operating expenses 336,306 299,132 325,653 364,853 398,768
EHEEEEBENUSE LEM Operating expenses and cost of sales of transportation 288,756 252,085 276,942 311,701 339,770
IRFEENRU—HYEIEE Selling, general and administrative expenses 47,550 47,047 48,711 53,152 58,998
EEAR (T EZIEX Operating profit (loss) (20,866) 740 21,479 43,840 54,148
=AM Non-operating income 6,549 7,764 3,942 3,332 3,728
ZEFIE Interest income 20 20 18 19 40
ZHWEL=HE Dividend income 1,312 1,242 1,260 1,517 1,776
BDEICKBDIKERIZE Share of profit of entities accounted for using equity method 88 257 426 499 551
ZDAfth Other 5,128 6,244 2,237 1,296 1,360
=25 EA Non-operating expenses 3,664 3,138 3,649 3,687 4,623
XINFE Interest expenses 3,091 2,844 2,912 3,259 3,915
DAt Other 572 294 736 427 707
EEFISIEEIEX Ordinary profit (loss) (17,980) 5,366 21,772 43,485 53,253
$¥5RIF)%E Extraordinary income 8,555 14,799 5,602 2,774 4,068
T=E8EE%S A% Contribution for construction 446 941 2,541 889 1,208
DAt Other 8,108 13,857 3,060 1,884 2,859
$¥p3E5K Extraordinary losses 11,642 5,841 6,367 4,870 3,781
BEEEE/THEE Loss on tax purpose reduction entry of non-current assets 388 858 2,464 836 960
BEIEEERAENE Loss on retirement of non-current assets 815 1,812 741 927 883
DAt Other 10,438 3,170 3,161 3,106 1,936
REF R LIRS X (IS E AR S EER
Profit (loss) before income taxes (21,067) 14,324 21,008 41,388 53,540
BEAFL. FRFIRUEER Income taxes-current 3,930 5,654 5,643 11,743 14,299
EATETNEEEE Income taxes-deferred 2,688 3,163 2,237 291 (3,735)
M EREF 2 N (S HBfE K Profit (loss) (27,686) 5,506 13,127 29,353 42,976
IEZ AR E (CIFE I D SRR X (SIS Btk (CIFE 9 2 S HAftiER
Profit (loss) attributable to non-controlling interests (167) (78) 13 109 118
S CRET MR (SRS E(CIRET S 2HAMIRK
Profit (loss) attributable to owners of parent (27,519) 5,585 13,114 29,243 42,857

* 2022F3RMDME LD, [IRGBBHCEHIDRETEE] F2EHLTLS.

* Accounting Standard for Revenue Recognition and other standards applied as of beginning of fiscal year ended March 31, 2022.

Copyright 2025 Keio Corporation All Rights Reserved



#EwEFvwvS 1 - JO—51E3ZE Consolidated Statements of Cash flows

(1005 F/¥-mil.)

2021/3 2022/3 2023/3 2024/3 2025/3
HEFREEF S EAFEFR X (I S FAEER S EAMIEL  Profit(loss) before income taxes (21,067) 14,324 21,008 41,388 53,540
JMiifEENE Depreciation 34,663 31,164 29,127 30,643 32,644
IIEEK Impairment loss 9,224 1,902 1,924 1,660 1,023
DNAAEFNZE Amortization of goodwill 472 303 - 208 165
BT (TR EBEDIEREE Increase (decrease) in retirement benefit liability 2,405 (353) (715) (633) (511)
RS R DEEDIEREE Increase (decrease) in retirement benefit asset (4,066) (986) (845) (330) (875)
WRENEESHIE Loss on valuation of inventories 30 10 58 237 336
EEEERRENE Loss on retirement of non-current assets 395 363 506 684 607
EEEETHEE Loss on tax purpose reduction entry of non-current assets 388 858 2,464 836 960
ZEFIERUOZEECLE Interest and dividend income (1,333) (1,262) (1,278) (1,536) (1,816)
ZILFIE Interest expenses 3,091 2,844 2,912 3,259 3,915
IREBMEEZ555A18%8 Loss (gain) on sale of investment securities (4,655) (1,528) (13) (627) (269)
TEEEEES AR Contribution received for construction (446) (941) (2,541) (889) (1,208)
BEE&EeAIZ Gain on sales of non-current assets (1,167) (12,141) (2,726) (1,044) (1,616)
ZifEE Compensation expenses - - - 388 181
IRIEMH{ESE Compensation for tenants closing 707 688 315 - -
EEBEIEDIEREE Decrease (increase) in trade receivables (5,601) (2,979) (4,684) (5,619) (5,838)
TEIREEEDIE AR Decrease (increase) in inventories 3,248 (3,760) (17,461) (11,373) (36,752)
EXERBDIERMEE Increase (decrease) in trade payables 245 (2,184) 5,313 930 1,171
Dttt Other, net (564) 7,485 121 2,563 (1,289)
/N5t Subtotal 15,968 33,807 33,483 60,746 44,368
FERUEYEOZEEE Interest and dividends received 1,333 1,371 1,309 1,582 1,826
FIBDZEE Interest paid (3,017) (2,918) (2,851) (3,243) (3,817)
XiNEEEDZINEE Compensation expenses paid - - - (673) (180)
IRIE##{EEDZIAEE Compensation paid for tenants closing (559) (388) (308) - -
EABIEDZHAEE Income taxes paid (6,828) (3,649) (6,593) (6,154) (13,584)
BREEHICELDIFrYS>1 - JO— Net cash provided by (used in) operating activities 6,897 28,222 25,039 52,258 28,611
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HEFvrwYS g - JO—5E8ZE Consolidated Statements of Cash flows

(10073 F3/¥%-mil.)
2021/3 2022/3 2023/3 2024/3 2025/3
BERVEEEEEEDEEICLDZH

Purchase of property, plant and equipment and intangible assets (46,169) (36,986) (56,089) (44,296) (48,877)
BERMEREEEEDTENC KDUNA

Proceeds from sales of property, plant and equipment and intangible assets 2,955 17,108 8,382 1,877 5,791
TEEEEETACLDIINA

Proceeds from contribution received for construction 6,398 3,760 9,052 8,229 8,280
B EEMISOEEICK B2 Purchase of investment securities (173) (3,074) (3,828) (3,340) (1,300)
S EEMEE DA R UMEE(C K BUNA

Proceeds from sales and redemption of investment securities 6,309 5,616 18 715 418
EEDSFDE B A D FRRROEUZIC KB H

Purchase of shares of subsidiaries resulting in change in scope of consolidation (189) - - (4,378) -
Z At Other, net 47 (744) 418 (1,292) (2,424)

BEFBICLDIFrySa - JO—

Net cash provided by (used in) investing activities (30,822) (14,318) (42,045) (42,485) (38,110)
EHAMB A DFIEREE Net increase (decrease) in short-term borrowings (2,491) 869 9,821 1,673 1,648
EHIBANICEBUNA Proceeds from long-term borrowings 15,790 14,600 27,920 14,958 38,941
EIBAEDIREICLDZH Repayment of long-term borrowings (17,911) (9,366) (10,876) (17,834) (29,006)
HEDFITICKBUNA Proceeds from issuance of bonds 39,783 - 39,788 - -
HEDERICKDZH Redemption of bonds - (20,000) (20,000) (10) -
BHCHRRDEME(IC KBZH Purchase of Treasury shares (364) (12) (8) (310) (15,004)
OIR—>v)L - R—/)\—DFiERHEA Net increase (decrease) in commercial papers 30,004 (9,971) (20,006) - -
g X MDz3LE8 Dividends paid (5,803) (4,886) (4,885) (5,192) (9,758)
=L PR U=\ D(CLBULA
Proceeds from sale and leaseback transactions - 6,626 - - -
EEDSFHDEB A MDRNFE BN DEEIC LB
Purchase of shares of subsidiaries not resulting in change in scope of consolidation - - - - (688)
Z0Dft Other, net (239) (1,123) (1,120) (1,041) (1,493)

MEEHcLdFryvSa - JO—

Net cash provided by (used in) financing activities 58,767 (23,264) 20,633 (7,758)  (15,362)

WERVREESEY CRDIREERE

Effect of exchange rate change on cash and cash equivalents (0) (0) - - -

RENMIREREYIDIERHEE Net increase (decrease) in cash and cash equivalents 34,841 (9,361) 3,627 2,013 (24,861)

HERVIRERASFYDRAE S Cash and cash equivalents at beginning of period 41,912 76,753 67,394 71,021 73,035

EETFRLCKBIBE/FHOEH CHSRERVIREREY DIENEE
Increase in cash and cash equivalents resulting

from merger of unconsolidated subsidiaries of subsidiaries - 1 - - -
RERVIREESEMOIRRES
Cash and cash equivalents at end of period 76,753 67,394 71,021 73,035 48,173

Copyright 2025 Keio Corporation All Rights Reserved



EOA> MEEHR Segment information

2021/3

2022/3

2023/3

2024/3

(10073F3/¥-mil.)
2025/3

E £V Operating revenues

E#zE Transportation 88,451 99,232 111,193 124,121 132,390
JtiEZ Merchandise sales 128,485 96,941 102,833 102,111 107,879
AENEZ Real estate 48,007 47,202 52,841 76,784 94,225
L2y — - H—EXE Leisure 25,331 32,982 52,752 72,731 80,697
ZDfthZ Other businesses 65,409 62,548 64,711 78,489 85,658
A&t Total 355,684 338,908 384,332 454,238 500,851
EBFEEIE Elimination (40,244) (39,035) (37,199) (45,544) (47,935)
i##E Consolidated 315,439 299,872 347,133 408,694 452,916

EEFIRN(TEZEIEK Operating profit(loss)

E#iZ Transportation (16,413) (2,699) 3,929 13,197 15,822
JtiEZ Merchandise sales (62) 2,026 3,925 4,146 4,327
ABIEEZE Real estate 10,401 10,470 12,090 13,485 18,177
L2y — - H—EXE Leisure (19,285) (13,441) (2,173) 8,345 11,210
TDfthE Other businesses 5,286 5,142 4,478 5,627 5,621
&5t Total (20,074) 1,497 22,249 44,802 55,159
EHHEE Elimination (792) (757) (769) (961) (1,011)
i##E Consolidated (20,866) 740 21,479 43,840 54,148

EBI TDA Earnings before interest, tax, depreciation and amortization

E#iZ Transportation 4,703 15,613 20,385 30,540 34,669
JtiEZ Merchandise sales 3,643 5,570 7,501 6,275 6,671
A BIEEZE Real estate 15,580 15,568 16,831 20,604 25,558
L2y — - H—EXE Leisure (14,359) (9,102) 2,035 12,326 15,186
TDfthE Other businesses 5,801 5,633 4,938 6,228 6,257
&5t Total 15,371 33,283 51,692 75,974 88,343
EHHEE Elimination (1,101) (1,074) (1,084) (1,281) (1,385)
i##E Consolidated 14,269 32,208 50,607 74,692 86,958

* 2022 3RHDMELD. [INGERHMICHIIRITEE] FEEAHALTLS.

* 2025FE3RMDIIE LD EIAS FRDEEE Uz,
2024F3AMEHEHBRITERRLTNS,

* Accounting Standard for Revenue Recognition and other standards applied as of

beginning of fiscal year ended March 31, 2022.

* Figures for the fiscal year ended March 31, 2024 have been restated because
the segment classifications have been changed starting from the beginning
of the fiscal year ended March 31, 2025.
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IO A> MNER Segment information

(10075 F9/¥%-mil.)

2021/3  2022/3 2023/3 2024/3 2025/3

Rffi{E4IE Depreciation and amortization

E#izE Transportation 21,117 18,312 16,456 17,342 18,847
Fii@% Merchandise sales 3,706 3,544 3,576 2,129 2,344
REhEES Real estate 4,774 4,794 4,741 7,030 7,381
L>v— - H—EX% Leisure 4,858 4,338 4,209 3,981 3,970
TDftEF Other businesses 515 490 459 480 474
&5t Total 34,972 31,481 29,443 30,963 33,018
EHEEE Elimination (309) (317) (315) (320) (374)
E#fE Consolidated 34,663 31,164 29,127 30,643 32,644

BARNSZH Capital expenditures

E#izE Transportation 20,817 17,227 24,678 27,078 31,818
Fii@% Merchandise sales 2,564 1,947 5,761 1,131 753
REBEES Real estate 8,758 9,537 19,715 8,892 7,566
L>v— - H—EX% Leisure 4,191 5,264 2,665 4,990 5,650
T DfhEE Other businesses 345 460 355 3,792 845
&5t Total 36,677 34,437 53,177 45,884 46,634
EHEEE Elimination (555) (615) (312) (925) (790)
E#fE Consolidated 36,121 33,822 52,865 44,959 45,843

HREE Total assets

E#iz Transportation 403,501 413,608 426,412 455,145 477,799
Jii@% Merchandise sales 97,946 100,341 101,882 70,522 68,927
REIEES Real estate 223,544 224,720 252,398 347,914 382,532
L>v— - H—EX% Leisure 119,288 122,544 122,520 120,585 121,842
T DfhEE Other businesses 40,013 37,965 37,733 56,269 57,640
&5t Total 884,294 899,181 940,946 1,050,436 1,108,742
SEFEEIE  Elimination 28,329 7,030 14,286 28,951 13,847
E#fE Consolidated 912,624 906,212 955,233 1,079,388 1,122,589
{EEE# Numbers of employee (A/Persons)
E#iEF Transportation 6,171 5,978 5,882 5,880 5,912
Fii@% Merchandise sales 1,768 1,751 1,669 1,625 1,525
REhEES Real estate 496 510 521 607 706
L>v— - H—EX% Leisure 2,507 2,306 2,084 2,098 2,164
T DfhEE Other businesses 2,269 2,291 2,239 2,426 2,423
£tt Corporate 331 314 297 282 273
E#fE Consolidated 13,542 13,150 12,692 12,918 13,003

* 20224E3RMAMEIE LD, [IRERMICAT2RTEE] FEBWHL TS,

*2025F3FMDHE LD TI AL MEDEEE U2,

2024F3RMDRMMEIE. BANZH, REECHEABITRRUTS,.

Copyright 2025 Keio Corporation All Rights Reserved

* Accounting Standard for Revenue Recognition and other standards applied as of
beginning of fiscal year ended March 31, 2022.

* Depreciation and amortization, capital expenditures, and total assets for the fiscal year
ended March 31, 2024 have been restated because the segment classifications have

been changed starting from the beginning of the fiscal year ended March 31, 2025.



O A NER Seﬂment information — =3I DIAH Ogeratinﬂ revenues transaction—

(10075 F4/¥-mil.)
2021/3 2022/3 2023/3 2024/3 2025/3
EiHZ Transportation

#RBEEZ Railways 58,184 64,141 71,096 79,601 86,159
JURZEE Bus services 24,073 26,049 31,790 36,100 37,556
S —% Taxi services 8,543 9,653 10,618 10,455 10,688
Z0Afth Other 2,272 2,351 2,418 2,564 2,560
JHZ Elimination (4,621) (2,963) (4,730) (4,600) (4,574)
Aait Total 88,451 99,232 111,193 124,121 132,390
Fi@%¥ Merchandise sales

BE/E%¥ Department stores 54,819 27,108 31,077 38,058 40,004
A KJ7% Retail stores 50,281 46,973 48,334 52,302 56,115
S 3vE>Jt S —5% Shopping centers 13,340 14,012 14,871 — -
Z0Afth Other 15,730 14,405 14,371 14,704 14,806
JHZ Elimination (5,686) (5,558) (5,821) (2,954) (3,047)
Aait Total 128,485 96,941 102,833 102,111 107,879
AEEESES Land and building leasing 36,773 37,539 37,529 52,438 59,742
AEEIRSTH Development for selling by lots 20,210 17,032 21,913 32,412 47,644
Z0Afth Other 2,263 2,811 3,538 4,451 4,601
JHZ Elimination (11,240) (10,181) (10,140) (12,517) (17,761)
Aait Total 48,007 47,202 52,841 76,784 94,225
7R>)L# Hotels 21,525 24,227 39,433 58,358 65,861
I®1T# Travel services 2,295 3,951 7,859 10,769 11,829
&SRB Advertising services 8,545 7,044 8,028 8,530 8,457
Z0Afth Other 4,135 5,001 5,805 6,178 6,546
JHZ Elimination (11,171) (7,242) (8,375) (11,104) (11,997)
Aait Total 25,331 32,982 52,752 72,731 80,697
EILHEEEE Building maintenance 25,598 24,271 26,377 28,229 29,001
EmE{E%E Railway car maintenance 8,953 9,087 7,637 9,302 9,412
EEE - K% Construction 25,627 23,314 23,598 33,490 39,408
Z0Afth Other 8,335 8,596 9,408 9,492 10,410
JHZ Elimination (3,106) (2,721) (2,310) (2,026) (2,574)
Aait Total 65,409 62,548 64,711 78,489 85,658

* 2024 3RHIDIIE LD, [FiERGHE] = MEX] O [Zoft] (CEHTRRLTND. BFERECEKROZEEZTO TS,
*“Retail Stores for Books” is included in “Other” under “Merchandise Sales” from the beginning of fiscal year ended March 31, 2024.
Figures for previous fiscal years have been restated according the new classification.
* 2025 3AMDHIE LD EI A MERAEEEUIZfcs. 2024E3BMBHEAFEX TRRL TS,
* Figures for the fiscal year ended March 31, 2024 have been restated because the segment classifications have been changed starting from the beginning of the fiscal year
ended March 31, 2025.
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PXEEREHME _Railways transportation results

2021/3 2022/3 2023/3 2024/3 2025/3
#E#mx A BPassengers transported of Railways (FA/Thousands of people)
TEHI Commuter-pass passengers 269,745 287,659 308,409 322,689 328,046
1BE) Commuter-pass passengers (Business) 231,373 223,662 228,617 239,615 243,587
W% Commuter-pass passengers (Students) 38,372 63,997 79,792 83,074 84,459
EHRSL Non-commuter-pass passengers 180,899 213,565 245,480 260,996 265,100
23t Total 450,644 501,224 553,889 583,685 593,146
HEEXASDOMEIEIERHE Variation ratio against previous year of Passengers transported of Railways (%/percent)
TEHI Commuter-pass passengers (33.4) 6.6 7.2 4.6 1.7
1BE) Commuter-pass passengers (Business) (26.0) (3.3) 2.2 4.8 1.7
1B¥ Commuter-pass passengers (Students) (58.4) 66.8 24.7 4.1 1.7
EHFFL Non-commuter-pass passengers (32.5) 18.1 14.9 6.3 1.6
&5t Total (33.0) 11.2 10.5 54 1.6
REZEHLUIA Passenger revenues of Railways (1005 M/ ¥-mil.)
TEHI Commuter-pass passengers 25,155 25,195 26,311 28,546 31,325
1BE) Commuter-pass passengers (Business) 23,739 22,827 23,352 25,492 28,236
1B¥ Commuter-pass passengers (Students) 1,416 2,368 2,958 3,053 3,089
EHASL Non-commuter pass passengers 29,614 35,260 40,819 46,570 50,173
&5t Total 54,770 60,456 67,130 75,116 81,499
REZEMUNA DN RILEIGFHIE Variation ratio against previous year of Passenger revenues of Railways (%/percent)
TEHI Commuter-pass passengers (29.9) 0.2 4.4 8.5 9.7
1BE) Commuter-pass passengers (Business) (26.6) (3.8) 2.3 9.2 10.8
1B¥ Commuter-pass passengers (Students) (59.6) 67.2 24.9 3.2 1.2
EHASL Non-commuter pass passengers (33.9) 19.1 15.8 14.1 7.7
&5t Total (32.1) 10.4 11.0 11.9 8.5
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