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Scheduled date of submission of securities report: June 25, 2025
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Fund Management

1. 20254 4 AHIOERRM (2024 4 10 H 8 H~20254 4 H 7 H)

Management Status for Period ended April 2025 (from October 8, 2024 to April 7, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
ES BEEE 9 o At (Wi
B G ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 4 A #j 274,236 (97.3) 7,557 2.7) 281,794 (100.0)
FY ended Apr. 2025
2024 4E 10 A H#A 289,018 (97.3) 8, 041 2.7) 297,060 (100.0)
FY ended Oct. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AR E I AR R E IR R
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 4 A #j 130, 096 32,976 17,134 145, 938
FY ended Apr. 2025
2024 4£ 10 A Hi 109, 867 36, 874 16, 644 130, 096
FY ended Oct. 2024
(3) FE¥EqAE
Net Asset Value
1112 Y HAEqAH
Mg e Alk AL (O/HFEMMRRATE OH) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 4 A #j 289, 472 7,678 281, 794 1,931
FY ended Apr. 2025
2024 4£ 10 A Hi 302, 298 5,238 297, 060 2, 283
FY ended Oct. 2024
(4) i
Dividend Payment
1 149 55fd4
Dividend per 1 unit
!
JPY|
2025 4E 4 A HA 40
FY ended Apr. 2025
2024 4 10 A Hi 38
FY ended Oct. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No

Fii 3

PN

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

AT
(2024 4£ 10 H 7 ABI(E)
Prior period
As of October 7, 2024

B
(2025 % 4 H 7 BHIE)
Present period
As of April 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

5,191, 593, 757

1,996, 152, 815

=
Stocks

289, 018, 586, 440

274, 236, 977, 660

R P i A B

Revaluation of derivatives

221, 453, 955

ARIUA A

Accounts receivable — other

2,216, 406, 34

5,737, 329, 403

AL 4 4

Accrued dividends receivable

5,100, 959, 10

6, 108, 724, 03

ARIHE

Accrued interest

33, 761

26, 684

FEALFERESL S

Margin deposits

549, 926, 258

1, 393, 320, 835

TRENE PE AR

Total current assets

302, 298, 959, 611

289, 472, 531, 427

prE A E

Total assets

302, 298, 959, 611

289, 472, 531, 427

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Revaluation of derivatives

1, 500, 187, 955

AN A 53 B 4
Unpaid dividends

4,943, 676, 12

5,837, 549, 48

RANSZFEE S

Trustee fees payable

38, 211, 027

44, 162, 223

RANZFEE W

Investment trust management fees payable

175, 770, 677

203, 146, 18

Z DAL E

Other accrued expenses

80, 950, 975

93, 465, 082

mEhAE A
Total current liabilities

5, 238, 608, 799

7,678,510, 920

afies

Total liabilities

5, 238, 608, 799

7,678,510, 920

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

151, 237, 460, 250

169, 653, 781, 763

T4
Surplus

HWIRRI AT MR RES (A)
Surplus (deficit) at end of period

145, 822, 890, 562

112, 140, 238, 744

(3 B VB FE N 48)
(Reserve for distribution)

107, 473, 222

84, 420, 244

— A N
;zjzfgglzicipal and other 297, 060, 300, 812 2o TR 00,507
ot v INZ
?Eifa;fassets 297, 060, 350, 819 281, 794, 020, 507]
AfEMEESE

Total liabilities and net assets

302, 298, 959, 611

289, 472, 531, 427

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

i
H 20244 4H 8H
B 20249 10H 7H
Prior period
From April 8, 2024
to October 7, 2024

H 20244:10H 8H
£ 2024% 4H 7H
Present period
From October 8, 2024
to April 7, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

6, 027, 257, 300

6, 925, 064, 430

Z BUFILE.
Interest income

3,223, 499

5,692, 153

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

5,433, 508, 514

A49, 640,912, 341

URAERS dh BG | SEHR A

171, 194, 530 1, 562, 400, 400

Profit and loss on dealing of derivatives ’ ’ Al ' '
Z DAt LE 1,273 583
Other revenue
Rpa o A2
H ORI AR 11, 635, 185, 116 44, 272, 555, 575
Total operating revenue

BN

Operating expenses
22 s
R 73, 248, 854 84, 588, 573
Trustee fees
Ze Rt RN 336, 944, 621 389, 107, 372
Investment trust management fees
O E A 84, 940, 685 113, 242, 595
Other expenses
ZE S ikeniy 495, 134, 166 586, 938, 54

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

11, 140, 050, 950

A\44, 859, 494, 115

REH R TR (A)

11, 140, 050, 950

A\44, 859, 494, 115
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Ordinary profit (loss)

LHAMIRS ST S ML (A)
Profit (loss)

11, 140, 050, 950

A\44, 859, 494, 115

—ERASHLT A O Y MR AR R 0O Sy Bl AR ST — A
BUTE S YISO (D)
Distribution of profit loss from partial
exchange

WERae e ki8e (D)
Surplus (deficit) at beginning of period

120, 304, 970, 473

145, 822, 890, 562

TR BN ST R AR D4

Increase in surplus or decrease in deficit

39, 595, 986, 173

36, 730, 025, 020

MHLHBAME FEIT Y © RIS SPEIEE T KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

39, 5695, 986, 173

36, 730, 025, 02

PR IR RS T R AR IR

Decrease in surplus or increase in deficit

19, 705, 871, 304

19, 186, 311, 119

Y —EBATHLT L D RIR SR B AT RIE I
pIEE

Decrease in surplus or increase in deficit
from partial exchange

19, 705, 871, 304

19, 186, 311, 119

Sy
Dividends

5,512, 245, 730

6, 366, 871, 604

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

145, 822, 890, 562

112, 140, 238, 744

(3) [#Eizk]
(R R D HEH IR 575D

1. EHEFE QML ORI T R
JFHI & L CHE

SIS |
He 5 AT DFER
2. B - AR OFE BEETE S HUBL 2 &

j‘o
BB ERER AR

A AGRES 72 E

HIE HHEHET
VRESGHERNFEC]

SR =S LRI NN

4. Z O

BV ET,

i TR L TR D ET

WAl REAT (& 72 - TiE, HisG ik O & 2 A il
IS DRV BT, BT O B ORMEAAS) THHME L Tl v 7,

THFFEHOEREEREEZANTEY £,

FEFRICOWTIE, JRHNE LTS Rl & H HIZR W0 T YRLINAE )]
flesEz 7t L TRV £7,

SR

AL LTRSS D RICRB W T, MEER Y AT TR S &MLt L TR0 %

FFELTEBY £,

SRR

/Dfi%%f?\

I R RETH ELTEBY £,
3. AxftpE S ORI AE (2 B 2 FEO M AE S ORI OB E B O T —EORREMISEZERA L T\ b2, B2 5H]
AN R Z b H Y £,

Eo, TIAT 4 THEBINCET 2 ENEEL, HSETHLT IANAT 4 THENICRIT
54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY
FIOHHY A7 ORESERTHOTIED Y THA,

MM RO TR, 20244210 H 8 H2 5 20254F 4 H THETE 25T

AEFRNZ DWW TIEE DRSS GHE R

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1E5D)

EIE: ]
2024 /£ 10 A 7 HEIE

2025 £ 4 1 7 HELE

4]
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1. FEHEOEK BT 5% IEHEOREL 1. FEHEOXRBIZET 5% ORI
130, 096, 740 1 145,938, 737 0
2. FEHMOKRBIZBIT D 1 AN T2 0 OHEREDFE 2. FEEHBORRBIZBIT S 1 ALY OMEEDOHE
1 FY 720 i EE 2,283 M 1 12720 flig pER 1,931 M
(4% B ORIt EEIT BT 2 15D
B 20244 4 H 8 H B 2024410 H 8 H
B 20244107 7TH 20254 44 TH
1. 5Ee4 O3 1. e 4ozt
20244 4 H 8 HINDH 20244 7TH THET 202410 H 8 A5 20254 1 H THET
HH HH
I 2 S AR AR A 821, 229, 063 [ EP LR A 811,484, 549 14
)y Bl MGt R ST 4 B 84,371, 046 [ oy B YER R 7 4 B 107, 473, 222 H
EEI e Ry C=A+B 905, 600, 109 [ IR ] C=A+B 918, 957, 771 [
e D 238, 173, 495 |1 B34 D 274, 372, 101 1
N £ 3 i w] REAH E=C-D 667, 426, 614 [ U 2k 53 i 7] REAH E=C-D 644, 585, 670 [
IS 2 53 i 4 F 568, 569, 610 IS 2 53 Pl 4 F 529, 322, 124 14
IR (53 Bl ME(R B ST 4) G=E-F 98, 857, 004 M R 4 (53 Bl MG R ST 4) G=E-F 115, 263, 546 H
B~ H 113,713,922 A %% H 132,330,531 0
L 124720 SyBd4: I=F/H 5 [ 1 H72 0 ke 1=F/H 4H
20244 7T H 8 H/NH 2024410 H THET 20254 1 H 8 HMGH 20254F 4 H THET
HE HE
EpEENE | A 5, 209, 253, 009 [ Epi[EEIEsY A 6, 119, 272,617 [
53 B i F Sz 4 B 98, 857, 004 1 (53 B HE i P S 4 B 115, 263, 546 H
EEI e Ea ] C=A+B 5,308, 110, 013 [ IR ] C=A+B 6, 234, 536, 163 [
(S D 256, 960, 671 4 % 2 D 312, 566, 439 [
2 50 i FTREAR E=C-D 5,051, 149, 342 [ N 4% 23 B wT REAR E=C-D 5,921, 969, 724 [
IS 2 53 i 4 F 4,943, 676, 120 IS 2 53 Pl 4 F 5,837, 549, 480 [
IR (53 Bl YE(R B ST 4) G=E-F 107, 473, 222 1 R 4 (53 Bl MG R ST 4) G=E-F 84, 420, 244 1
Mk H 130, 096, 740 [ S8 H 145,938, 737 1
1 124720 Sriid4e: I=F/H 38 H 1 Y4720 Sl 1=F/H 40 M
2. 2o A 2. 2O
FofEHO 55 73,515,591 I, SGHEEIZ OV TOM ZOME D 5 % 84,465, 792 X, XIRIEHIZ OV TOR
EHEREITHY 9, EHERETHY £,

(e fh s it (2 B89 5 TERTD)
(1) P di DIRPUU B3 5 9711

(EE:]
H 20244 4/ 8 H
I 20244108 7H

21

H 2024410 H 8 H

£ 2025

£ 4H 7TH

1. AP S 63 2 B T 8t

M7 7 R, WERREOEREEANIETIEES 258
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DFERFTEHIHE, FMAEFE OB ML ISR L TERE S L
THEHTHZEEZENELTEBY 7,

0. SRR OPNE L N DERRERICIRS U R

WT 72 RBMRET 2EHMELOFEIL, AMaEs, 7 U
T Bl T - v VRO SEEHE R B EEE TH
nDET,

M7 7 v RPMEET D AEMREROZFEMT, (ZofhoE) o
2 AMMFEARRICTEH L TEY £,

Bk, BRMEEN ) 27 R EOWIBY A ERY AT K
OBREME ) 27 &b &ENnNTEY £7,

M7 72 RiX, FrtMEICRT 2EEOMEEE Y 27 DK

L. &P AR SR 2 BUL T #

Al

2. SR DONE R O OERPEMIRD Y A7

Al

(1489) 2025 4F 4 A PhEEE

ril 2025
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A B & LC, BRMEEOEMEB| 217> TRV 97,

3. ARG THICER D U R 7 BRI

ZEEAAIC BV T, MY LB Y R EHICET 5 EE
DEBRT, N7 AOBERCER Y 27 OEETT
o TR FI,

OmitE ) A7 OEH

Hith U A7 I L Cid, BERSSEORILE W, o8-t
B L., BB > T D NEDEREZ1T/2>TEY £
B
OEH Y A7 OEH

(EHY A 7B LT, BITIRCBE e ki & B4
DIE MR - T & W R, AkBE L. (SO REICR LR
AR DB (TR > TR £77,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CMALREDEHZIT/>CTBY 7,

3. ARl AR D U A 7 BRI
[FIAE

(2) s ah ORFLSE (B9 5 HIH

EIE: ]
2024 £ 10 A 7 HEIE

X4
2025 £ 4 1 7 HELE

1. B REaE LAE, Ml O 2%
BRI E oS REMITFRI & LT TRl TR L
TS, BERIBRGE LEE Rl OEFIIH Y T
oo
. o R E ik
BE
(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT
B ET,
URZAE P S AT B
FUNRT 4 TEENZOWTIE, (FofoER) @ 3
T URT 4 THRBIBRICEE L TBY £7
=)L« 01— DTN N O RS
I HOR EITEIF T SN AT, IREMAEILRE
fli &AL TG Z e h | YaLIEHBTAE 2 Fefl & LT3
kS

1. EERIRERE AR, Wl o 2R
A4

2. el RE HIE
A

(B 5 & OMG1IZRE4 5 7ERD)

(EE:]
H 20244 4/ 8 H
I 20244104 7H

By
H 2024410 H 8 H
F 20254F 4 B TH

AR € DML S FEIG AR D N IEZR ik 2 B LT, —fi%
DERGI S & 570 2 PR 58 & OB 3T b Tnn
7. EFHITI ISV EE A,

A2

(ZF o oERT)
1 RO,

(EE:]
H 20244 4/ 8 H
I 20244108 7H

By
H 2024410 H 8 H
F 20254F 4 B TH

T AR
O OB IR E ST AR
i — B AR AR

127, 720, 442, 138 [
42, 866, 287, 718
19, 349, 269, 606 [

0 TR
O OB IR E TTAVER

b — B AR AR

151, 237, 460, 250 [
38, 335,690,414 [
19,919, 368, 901 1

2 AftEESBIAR

72 H BB NGES
EIE:2] g
\ B 20244 4 8 H B 2024410 8 H
EE 20244 10H 7 H 7 20254F 4 H T H
BRI EFEFNTEZEEE (1) BRI EFEFN-TEZEEE (1)
(20 A16, 590, 681, 010) B3, 698, 044, 498
&3 A16, 590, 681, 010) 53, 698, 044, 498

_7_
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3 T UAT ¢ THGIBAR
T URT ¢ TG OFGIEE, Wl e O 4R

AT (2024 4E 10 A 7 AELE) W) (2025 4 4 A 7 AHLE)
i Lpo%ass (1) BokEE (1)
5% 1 4 e (1) FEAEE L () 5 1 4 el (19) FEMHERE (1)
i A
aiez el
L SfitEp ez Gl
B 7, 640, 768, 980 — 7,862, 365, 000 221, 453, 955 8, 958, 455, 100 — 7,458, 430, 000 A1, 500, 187, 955)
aat 7, 640, 768, 980 — 7, 862, 365, 000) 221, 453, 955 8, 958, 455, 100 — 7,458, 430, 000 A1, 500, 187, 955)
(V)RR O B 71
1 ey |

EINEEE 22T
S OFMIZB T, BEIFTORET 25 H A OEREEZ AT £7,
XEFEGI TNy VEFNREA SN TV LD T SNER A,

(4) [KEmHE]

B AMEESR IR
(1) ¥R (2025 45 4 A 7 A BIfE)

(HAL: )
ERRi |
fl¥E W #AR R e
i X
k= AAM INPEX 3, 758, 200 1, 699. 00 6, 385, 181, 800
RARAE 2, 780, 300 1, 805. 00 5, 018, 441, 500
EATa—RL— 3 1, 572, 300 1,823.50 2, 867, 089, 050
frik N 2 1, 744, 900 3, 003. 00 5, 239, 934, 700
AARIIXZ pEZE 2, 843, 200 3, 849. 00 10, 943, 476, 800
B — 2, 487, 900 1, 782. 50 4, 434, 681, 750
YA 1, 179, 900 1, 783. 50 2,104, 351, 650
=T 771, 700 2, 745. 50 2, 118, 702, 350
SESIHINTN—T 5, 394, 500 620. 00 3, 344, 590, 000
UBE 765, 100 1,832.50 1, 402, 045, 750
SR T3 3, 270, 400 4, 186. 00 13, 689, 894, 400
T AT 5 IR 7,170, 900 1,301. 50 9, 332, 926, 350
HE B 4, 848, 900 840. 80 4, 076, 955, 120]
TYFRA R 1, 044, 800 5, 271. 00 5,507, 140, 800
AGC 1, 215, 500 3, 939. 00 4, 787, 854, 500
A AE ST 552, 800 3, 032. 00 1, 676, 089, 600
H A gk 3,951, 100 2, 742. 50 10, 835, 891, 750)
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it

LB EE =R 97, 3%

i S T 5, 033, 600 1, 488. 00 7, 489, 996, 800
JFER—ATF 47 A 4, 522, 700 1, 560. 50 7,057, 673, 350
— e minzE 326, 800 3,311. 00 1, 082, 034, 800
e 1, 150, 100 1, 199. 50 1, 379, 544, 950
H S Ak 1, 125, 600 3, 294. 00 3, 707, 726, 400
H AR L 3, 333, 600 552. 90 1, 843, 147, 440
A a—x T 1, 345, 000 1, 914. 50 2, 575, 002, 500
TIVT AT Vs 1, 593, 600 1, 224. 00 1, 950, 566, 400
o AR R 1,910, 100 1, 047. 00 1, 999, 874, 700
A 1, 682, 500 3, 993. 00 6, 718, 222, 500
H P B B 18, 635, 000 309. 60 5, 769, 396, 000
R RRNISETE 3, 646, 700 1, 679. 50 6, 124, 632, 650
ENEESZIEIE S 6, 314, 800 1, 205. 00 7, 609, 334, 000
F R W 2, 529, 300 745. 00 1, 884, 328, 500
NIPPON EXPRESSH— 1, 744, 300 2, 421. 00 4, 222, 950, 300
LT v

H AT i 1, 867, 900 4, 239. 00 7,918, 028, 100
s = 1, 947, 800 4,527. 00 8, 817, 690, 600
) P 4, 543, 000 1, 624. 50 7, 380, 103, 500
VAl AN/ 56, 116, 500 198. 20 11, 122, 290, 300
A 1, 552, 800 2, 776. 00 4, 310, 572, 800
(EE 1, 813, 900 2, 865. 50 5, 197, 730, 450
— R 2, 660, 600 2, 334. 00 6, 209, 840, 400
AT —F 1, 128, 800 2, 554. 00 2, 882, 955, 200
—EUF J 74T vy v Z— 5, 282, 700 1, 495. 50 7,900, 277, 850
—

“HEKNTFA T A—T 1, 907, 400 2, 979. 50 5, 683, 098, 300
“HERT 4Ty VT A—T 2, 714, 800 2, 869. 50 7, 790, 118, 600
BFNET 4N T N—T 3, 232, 200 2, 925. 00 9, 454, 185, 000
KINFES: 7 v— T AR AL 5, 036, 900 812. 00 4, 089, 962, 800
SOMPOFR—LT 4 v T % 2, 352, 400) 3, 835. 00 9, 021, 454, 000
MS&ADA a7 T AT N— 3, 129, 000 2, 576. 50 8, 061, 868, 500
7=V

HEE LAR— LT T A 1, 565, 100 4,502. 00 7, 046, 080, 200
H AT B 5,070, 700 1,217.00 6, 171, 041, 900
GEE : 49 274, 236, 977, 660

100. 0%

(1489) 2025 4F 4 A PhEEE

ril 2025
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&t 274, 236, 977, 660|

(FE 1) Hes03 2 X0 ARl OB PEIC XD s, ROF/PNEHIO BRI SIS T DR TH Y £,

) LIS OB mEES: (2025 42 4 H 7 HBI(E)
HYFEHIIH D THEA,

F2 T UNT 4 TG R OBET RG] OFRIEE L Ol ORILER
MEBERICBT DERFHE LTRBMLTWDIEDEIL TR 9
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